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NO SECURITIES COMMISSION OR OTHER SIMILAR AUTHORITY IN CANADA HAS IN ANY 
^ PASSED UPON THE MERITS OF THE SECURITIES OFFERED HEREUNDKR AND ANY
UPESENTATION TO THE CONTRARY is AN OFFENCE

SOLO RESOURCES t, ENERGY INC.
Suite 432

12 Richmond Street East 
Toronto, Ontario M5C INI

PROSPECTUS
740,000 COMMON SHARES 
(without par value)

Per Share 
Total

Firmly 
Underwri 11 en

740,000

Price to 
Public

$1.00 
$740,000

Underwriter's Proceeds to 
Discount the Company

50C 
$370,000

50C 
$370,000

PLAN OF DISTRIBUTION

The Underwriter, acting as principal, will offer the underwritten shares over- 
the-counter in the Province of Ontario at the price set forth above. Sales of 
the underwritten shares may also be made through other registered dealers 
acting as principals or agents. The underwriting price of 50c per ehare 
was established by negotiation between the Company and the Underwriter.

PURPOSE OF OFFERING

The purpose of this offering is to secure funds for the administrative expenses 
and exploration programs of the Company and particularly to provide funds for 
the carrying out of the exploration work on the Company's property referred to 
under the caption "Use of Proceeds" in this prospectus. At least 303, of the 
total proceeds from the 740,000 share underwriting and the secondary offering 
must accrue to the treasury of the Company.

SECONDARY OFFERING; 336,000 shares

Selling 
Shareholder

No. of 
Shares

M. Rash 6, Co. Limited 336,000

Estimated 
Average Price 
to Pub] ic^^

$1.40

Proceeds 

$470,400

Percent

The increased offering price in the $1.25 to $1.50 range of the secondary shares 
over the underwritten shares has been arbitrarily fixed by the Underwriter without 
considerations necessarily existing to justify such Increase. The foregoing table 
sets forth the distribution of the proceeds of the secondary offering assuming an 
average selling price of $1.40 per share. The proceeds from the sale of these 
shares will accrue to the Selling Shareholder and not to the treasury of the 
Company. None of the aforementioned shares will be offered for sale until all 
of the 740,000 underwritten shares have been taken down, paid for and sold by 
the Underwriter.

THESE ARE SPECULATIVE SECURITIES. THERE IS NO MARKET FOR THE SHARES OFFERED 
HEREBY AND PURCHASERS MAY NOT BE ABLE TO RESELL THEM. Reference Is made to 
the caption "Speculative Nature of Shares".

UNDERWRITER 
M. RASH 6. CO. LIMITED

Suite 930 
159 Bay Street 

Toronto, Ont. M5J 1J7
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SOLO RESOURCES S, ENERGY INC,

PROSPECTUS

HISTORY AND BUSINESS

Solo Resources s Energy Inc. (the "Company") was 
incorporated under the name Frond Lake Mining Company Limited 
by Articles of Incorporation dated January 14, 1943 to engage 
in the acquisition, exploration, development and operation 
of mines, mineral lands and deposits. Q'he Company has been 
inactive during the past five years.

Articles of amendment effective October 17, 1979 
were issued to the Company to reorganize its share capital 
by changing all of the previously issued and unissued common 
shares with a par value of $1.00 each into an equal number of 
issued and unissued common shares without par value, to change 
its name to Solo Resources t* Energy Inc. , to extend its objects 
and to increase its capital by creating 1,000,000 special shares 
with a par value of l/]Oth of one cent per share.

The head office of the Company is located at Suite 432, 
12 Richmond Street East, Toronto, Ontario where the records of 
the Company are kept. None of the mining claims or petroleum 
leases in which the Company has an interest contains a known 
body of commercial ore or recoverable reserves of oil or gas and 
any exploration programs thereon are exploratory searches there 
for.

NOLAN COUNTY, TEXAS LEASES

Assignment Agreement

Cadre Corporation ("Cadre") Suite 312, 4 Richmond Street 
East, Toronto, Ontario entered into an agreement made as of the 
10th day of September, 1979 with the Company (the "Assignment 
Agreement") whereunder Cadre agreed to grant, transfer and assign 
to the Company its entire right, title, estate and interest in
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The Company entered into agreements in January and 
December, 1943 with W. Harold Connell and Connell Mining and 
Exploration Company Limited pursuant to which it acquired unen 
cumbered title to 24 unpatented mining claims in the Port Hope 
area, District, of Patricia. Extensive exploration work was 
carried out on the mining claims and mining patents were issued 
to the Company. Four of the mining claims are now held by the 
Company, being claims Numbered PA5154, PA5155, PA5156 and PA5161 
which cover the area where all of the diamond drilling and most 
of the exploration work were carried out.

Diamond drilling to test and extent certain surface gold 
discoveries was carried out in 1940 and again in 1946. Other 
exploration work in the form of geological mapping, line cutting 
and geophysical surveys was also carried out with the latest work 
being a geophysical survey on part of the four claims, plus some 
staked claims to the east in 1972. Some 65 holes were drilled 
with a total footage of some 12,000 feet and total exploration 
expenditures incurred by the Company have amounted to approximately 
$88,000.

The genera] geology of the drill area is a series of 
many narrow interbedded bands of sediments and gneissic rock. 
Some iron formation bands were also recorded in a complex which 
locally appears to dip north at 80 degrees. Quartz stringers 
and lacings with sulphide mineralization occur throughout the 
1,500 foot length of the drilled part of the mining claims. These 
stringer zones appear to have little close continuity from hole 
to hole. Gold values where found are associated with the quartz 
and sulphides/ mostly pyrrhotite. Visible gold was found on surface 
and is reported in a small percentage of the holes. The gold 
values are confined to two parallel zones identified as the north 
zone and the south zone and separated by about 300 feet.

The south zone was drilled to shallow depths at 50 foot 
intervals over a length of 1,500 feet with the majority of the 
holes cutting gold values. 14 vein sections returned assays from 
0.20 oz. to 0.50 oz. per ton with the greatest width being 6.5 feet. 
A number of lower asssiys over narrow widths were also recorded. 
Zonal continuity between holes could be established only over 
short lengths. Several deeper holes were drilled at intervals 
along the south zone, but contimiity with the shallow drilling 
was indefinite and gold content over narrow widths was lower.

The north zone was drilled at about 100 foot intervals 
over the same strike length as the south zone. One shallow 400 
foot length was reported to average 0.39 oz. over 5.0 feet. Other 
isolated low values over narrow widths were reported and deeper 
drilling on the zone was inconclusive.
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Management of the Company has concluded that the mining 
claims should be retained by the Company as an asset of potential 
value in light of the gold values already found. The presence of 
gold with the quart.?, associated sulphide mineralization has been 
proven over partial lengths within the drilled strike length and 
isolated values and widths would suggest ore grade if more proven 
continuity could be demonstrated. Other operators in the general 
area carried out extensive exploration programs in earlier years 
and the entire belt would appear to have renewed exploration 
potential considering the present selling price for gold.

The Company has no present plans to carry out further 
exploration and development of the mining claims, but. intends to 
maintain the mining claims in good standing. There are no 
requirements that the Company carry out assessment work in order 
to maintain the mining claims in good standing. Annual acreage 
taxes for mining rights of the claims amount to approximately 
$153 por year,

USE OF PROCEEDS

The proceeds to be received by the Company from the 
sale of the underwritten shares will be $370,000 prior to 
deducting the expenses of this issue estimated not to exceed 
the sum of ? 1.6, 000. In the event the secondary offering referred 
to under the caption "Secondary Offering" proceeds, the under 
writer will pay to the Company its pro rata share of the said 
costs of issue estimated at ?4,996. The net proceeds will con 
stitute the Company'.s working capital. Administrative expenses 
for the next year are estimated to be $10,000.

The sum of fipproximately $215,000 will be used to imple 
ment the recommendations of Mr. Hoss Kidd, P. Kng., consulting 
mining engineer referred to in his report dated August 31, 1979 
on the petroleum leases described under the caption "Nolan County, 
Texas Leases". Depending upon t.he results achieved and the avail 
ability of funds, the Company may participate in the drilling of 
additional wells on the petroleum leases. The cost to drill and 
complete the second and any subsequent wells on the Nolan County 
leases to earn 50?, of the working interest therein would be 5(^ of 
dry hole costs of $] 10,990 U.S. and 50?, of estimated completion 
costs being $109,735 (U.S.) which total $110,357 (U.S.) being 
$128,000 Can. at the exchange rate $1.00 U.S. equals $1.16 Canadian. 
The Company should have sufficient funds from the proceeds of the 
offering to contribute its 50?, share to drill and complete a 
second well on the Nolan County leases if warranted on the basis 
of the results obtained in the first Test Well.

While the. Company has no plans in this regard at the 
present time, monies in its treasury as available, may also be 
used to defray t.lie cost of programs of acquiring, exploring and 
developing other properties either alone or in concert with others 
and generally to carry out exploration programs as opportunities 
and finances permit, but no such properties will be acquired and 
monies will not be expended thereon without an amendment to this 
prospectus being filed if the securities of the Company are then 
in the course of distribution to the public.
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