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REPORT

ON

DRESDEN MINES LIMITED

MCVICAR LAKE PROPERTY

RED LAKE MINING DIVISION. ONTARIO

ABSTRACT:

Dresden Mines Limited hold title to a block of 30 contiguous, unpatented 

mineral claims in the Mcvicar Lake area of the Red Lake Mining Division, North 

western Ontario. The claims are recorded on Claim Plan M.2741 of the Ontario 

Department of Mines and Northern Affairs.

The property is 55 miles west of Pickle Lake and 100 miles north of 

Sioux Lookout, both communities being connected by motor road with the Trans 

Canada Highway. Air transportation is available from these settlements for flightt 

into the Dresden ground.

Exploration in the area was first reported in the year 1928, when gold 

was discovered in the vicinity of the claims now held by Dresden Mines. The 

district was then neglected for more than thirty years and only recently has 

interest been renewed, motivated by major base metal discoveries within geological 

formations similar to the volcanic belt that occurs in the Mcvicar Lake area. 

Geology of the district has been described and mapped by the Ontario Department of 

Mines and Northern Affairs and is referred to in this report. It is noted that 

these publications record the occurrence of base metal mineralization In locationc 

now covered by the Dresden Mines claim block.

The purpose of this report is to describe the location, accessibility 

and the geological and physical aspects of the Dresden Mines property, along with 

a recommendation for an exploratory program to fully evaluate the base metal

iAQ G*ologi*t



potential of the claim block.

The geological formation occurring on the Dresden property is attractive 

for hosting base metal deposits, and the exploration proposed herein is warranted. 

This recommended program consists of comprehensive geophysical coverage of the 

claims as the first stage, and a second phase concerned with follow-up diamond 

drilling. The details of the program and the expenditures required are described 

in this report under the section designated "Recommendations".

PROPERTY, LOCATION ANT) ACCESSIBILITY:

The Dresden Mines property consists of thirty unpatented contiguous 

mining claims, comprising approximately 1,200 acres in the McVicar Lake area of 

the Red Lake Mining Division of Northwestern Ontario. The claim numbers are 

recorded on the Mcvicar Lake Claims Map of the Ontario Department of Mines and 

Northern Affairs under the following designation:

KRL 316740 to 316744 5 claims
KRL 316747 to 316751 5 claims
KRL 316753 to 316757 5 claims
KRL 316759 to 316773 15 claims

The property encompasses a email segment of McVicar Lake, lying south of 

a narrows leading to the main body of that lake. It is a distance of 55 miles 

east to the town of Pickle Lake, and about 100 miles north of Sioux Lookout. 

Both of these communities are connected by motor road with the aain Trans Canada 

Highway (No. 17). Float or ski-equipped aircraft are available In either town to 

provide access to the Dresden Mines property.

FACILITIES - NATURAL RESOURCES:

Supplies for exploration or any development program are available from 

Sioux Lookout., Winnipeg or Thunder Bay, and can be transported by rail or truck to 

the air base at Pickle Lake or Sioux Lookout, where large cargo planet ara



available. Mcvicar Lake and small streams flowing through the property provide a 

reliable source of water for exploratory programs or eventual mining operations, 

If required. An abundance of timber, mainly spruce, la found In the area for 

construction of camps or mining purposes. Hydro-electric power could bc carried 

in from the Pickle Lake community, 55 miles to the east.

TOPOGRAPHY:

The topography is typical of the Precambrian; generally gently rolling, 

but occasionally rugged with some fairly high ridges interrupting the surrounding 

ground level. Low ground and greenbush swamps are found near the shoreline and 

stream banks, while some areas are covered by sand ridgea.

HISTORY AND DEVELOPMENT OF THE AREA:

Earliest reports of mineral exploration in the Mcvicar Lake area 

followed the discovery in 1928 of gold on the east shore of Shonia Lake, one mile 

north of the Dresden Mines claim block. Many claims were staked during this 

period and prospecting spilled out to the surrounding area, chiefly those sections 

within easy access of the many lakes dotting the area. Undoubtedly, the trenches 

found on the Dresden ground on the shores of Mcvicar Lake are the results of this 

early effort. The original mineral discovery proved disappointing and, since no 

further gold occurrences were uncovered, the area for the most part was abandoned 

for almost a quarter of a century. In the late 1950's, another effort concerned 

with gold exploration was initiated. Kenlew Mines diamond drilled a gold property 

at Dougie Lake two and one-half miles south-east of the subject claim group. 

Records from the Assessment Library of the Ontario Department of Mines and 

Northern Affairs show that the same company drilled two holes from the shore of 

Mcvicar Lake on ground presently held by Dresden Mines: The locations are 

positioned in the central part of Claim 316753 and the north-east portion of Claim 

3167A7. The borings were approximately 1,500 feet apart and total S2S* of
iftQ Gwlogiit



drilling. It is presumed they were drilled for assessment purposes only, since 

there was no surface work or geophysical surveys recorded at the time. The 

assessment work filing was dated August 12, 1959. The drill holes collared in 

gabbro formation and, for the most part, continued in this rock throughout the 

boring. Log sheets indicate that there were many occurrences of pyrite, chalco 

pyrite and sulphide mineralization encountered in the hole.

Since the events described above, there has been a renewal of explora 

tion in the area now concerned with the search for base metals. Several mining 

companies have acquired mineral holdings in the vicinity. Algoma Steel own a 

large group of claims about five miles north-west, covering a magnetite iron 

deposit, while immediately west of this block Bochawan Copper Mines are evaluating 

a large tonnage low-grade copper deposit. Be lore Mines are in the process of 

formulating plans for further exploration of their property, situated three miles 

north of the Dresden block. Amax Explorations hold title to a claim group three 

miles to the north-east, while New Jersey Zinc have conducted geophysical work 

and diamond drilling on their property one and one'half miles south of Amax. Teck 

Corporation staked a block of ground adjoining the Dresden claim block in the 

summer of 1971.

REGIONAL GEOLOGY:

The regional geology of the Mcvicar Lake area is shown on Preliminary 

Map P.665 issued by the Ontario Department of Mines and Northern Affairs in 1971, 

and an earlier sheet, Map 39d accompanying a report on the area by H.C. Laird, 

published in Volume 39, Part 3, Ontario Department of Mines Annual Report, 1930. 

All of the bedrock in the area is of Precambrian age. The salient feature is a 

belt of metavolcanics and metasediments that extends for about thirty miles in 

length and varies in width from one-quarter to seven miles, completely surrounded

and intruded by granitic rock formations. A stock or sill of gabbro and anortho- 

sitic gabbro extends from Sor Lake, one and one-half miles vest of the Dresden
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claim block, to a point five miles east of the- property, a total distance of eight 

miles. Of special interest is the occurrence of a "high level" quartz monzonite 

stock, intruding the older formation in the central area of Mcvicar Lake. This 

intrusive is believed to be related genetically to felsic pyroclastic rocks in the 

area, and appears to be the causative agent for foliations trending NSO0^ in the 

vicinity. Extending from the south central part of the Dresden property, a 

prominent lineament strikes south-eastward through the valley to Semia and Dougie 

Lake, which marks a narrow belt of basic volcanics Including some felsic types, 

flanked by granitic rocks.

LOCAL GEOLOGY:

Rock formation found on the property of Dresden Mines suggests an 

attractive environment for the occurrence of base metal deposits. The southern 

portion of the claim block is underlain by mafic to intermediate metavolcanic 

formation, in contact with a sill of gabbro and anorthosltic gabbro traced across 

the property in a northwesterly direction for a distance of approximately one and 

one-half miles. A "high level" quartz monzonite intrusive occurs in the north- 

central part of the claim group, extending one and one-half miles north of the 

boundary. Where it exists on the Dresden Mines property, it Is A,000' in width. 

The south contact of this intrusive would underlie the waters of Mcvicar Lake 

about 2,000' north of the south boundary of the property. Older granitic rocks, 

found to the east and south, extend a few hundred feet Inside the east boundary 

of the group.

ECONOMIC GEOLOGY:

Several occurrences of base metal mineralization have been observed on 

the Dresden property, and noted on geological maps of the area. Preliminary Map 

P.665 notes a showing of copper, pyrite and pyrrhotite on the shore of Mcvicar 

Lake near the creek outlet to Semla Lake. ThU occurrence would fall on the
J. P. J* w* II, Mm ing Gtologitt



boundary line between claims 316759 and 316753. Of interest, also, at this 

location is an outcrop of felsic volcanics observed during the ex.wilnation of the 

shoving. The same geological sheet indicates copper and pyrite mineralization, In 

a ore-foot quartz vein exposed on the shore of the lake in trenches put down 

during the period of the first gold activity in the area. This location is on 

claim 316765. A copper showing on the east shore of the lake Just south of the 

narrows was noted by H. C. Laird, in his report on the area dated 1930. This 

showing is now covered by claim 316749.

CONCLUSIONS:

The presence of base metal mineralization has been noted on the Dresden 

Mines property in the Mcvicar Lake area, and the significance of this event should 

be developed. The claim block is underlain by rock formations considered as a 

good environment for the occurrence of base metal deposits. To the writer's 

knowledge, the property has never been tested for Its base metal potential. 

Heretofore, exploratory efforts were primarily directed towards assessing the gold 

producing capabilities of the claims, and must be considered inefficacious when 

compared to the present day techniques and methods of base metal exploration. 

Dresden Mines Limited is regarded as a good target for base metal exploration and 

warrants a program to evaluate It* potential.

Areas of special Interest to be Investigated in the proposed program of 

exploration are:

1) The vicinity of known mineralized occurrences;

2) The contact of volcanics with the basic Intrusive sill;

3) The contacts of the quartz monzonite body, and the

Intrusive itself, In which the original gold discovery 

was made.

Jft.



RECOMMENDATIONS:

Because of the extensive areas concealed by overburden or the waters of 

Mcvicar Lake, and at critical locations in relation to the geology of the property 

it is recommended that a comprehensive geophysical survey be carried out on the 

Dresden Mines property as the first stage of a two-phase exploration program. The 

second stage would be contingent on the findings of the first operation and is 

concerned with diamond drilling areas indicated of significant importance in the 

geophysical coverage. Following are the details and estimated costs of the 

recommended program:

PHASE I Geophysical Survey

Approximately 41j miles of Base and Control
Lines; 30 miles of picket line at 400-foot
intervals. Magnetic and electromagnetic
observations recorded at 100-foot spacings
at established stations along picket lines $ 8,000.00

PHASE II Contingent on results of Phase I

Testing by diamond drill boring of
indicated geophysical targets. Estimated
only; providing for 850' of drilling,
mobilization cost, contingencies $10,000.00

Estimated Total Expenditure $18,000.00

To Implement the above recommendations, funds should be provided to 

cover the estimated cost, and the first phase of the program should commence as 

soon as possible.

Respectfully submitted,

Toronto, Ontario, 
March 15th, 1972.

vV'-U^fr
 S^P^Jewell, 
Mining Geologist.



CERTIFICATE

I, J. P. Jewell, hereby certify:

1) That I am a Geologist and reside at 82 Pine Crescent, 
Toronto, Ontario.

2) That I ara a graduate of the University of Michigan and 
have been practicing my profession in Canada for over 
fifteen years.

3) That I have no direct or indirect interest in the 
property covered by this report, nor do I expect to 
'receive any such interest.

4) That I have no direct or indirect interest in the 
securities of Dresden Mines Limited, nor do I expect 
to receive any such interest.

5) That the accompanying report is based on:
(a) Geological data published by thft Ontario 

Department of Mines and Northern Affairs, 
being Preliminary Map P.665 issued in 1971.

(b) Personal communication with the field
geologist responsible for above Preliminary 
Map.

(c) Report by H.C. Laird, published in the
Ontario Department of Mines Annual Report 
1930, Volume 39, Part 3.

(d) Study and review of information filed in 
the Assessment Library of the Ontario 
Department of Mines and Northern Affairs, 
relating to exploration conducted in the 
area.

(e) Study of records of some mining companies 
active in the area, and examination of Card 
Lake Mines property east of Mcvicar Lake area.

Toronto, Ontario, 
March 15th, 1972.
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DRESDliN MINES LIMITED 
(Incorporated under the laws of the Province of Ontiirio)

SHARES WITHOUT PAR VALUE

E. A. MANNING LIMITED 
UNDERWRITER

NEW ISSUE: MAY 2 5 1972

Number of Firmly 
Underwritten 

Shares

100,000

Price 
per 

Share

25*

Net Proceeds 
to the 

Corporation

25,000

Price per Share 
to Public

50*

PURPOSE OF ISSUE:

The purpose of this issue is to provide funds to 
implement the exploration programme recommended by the 
Corporation's Consulting Engineer relating to its Mcvicar 
Lake Area property and to pay preliminary and organizational 
expenses and its ordinary operating expenses (see caption 
"USE OF PROCEEDS").

SECONDARY OFFERING;

75,000 shares, the proceeds of which will accrue to 
the selling shareholders and not to the treasury of 
the Corporation. These shares will not be offered 
for sale until after the above mentioned 100,000 
underwritten shares have been taken down (see caption 
"PLAN OF DISTRIBUTION").

THESE SECURITIES ARE SPECULATIVE. 
THERE IS NO MARKET FOR THE SHARES OF THE CORPORATION.

REGISTRAR AND TRANSFER AGENT

Guaranty Trust Company of Canada 
88 University Avenue, Toronto, Canada
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lirSTORY AN j) UrsiNKS^

Dresden Mines limited (herein called t.ho "Corporation") 
was incorporated under the lows of t.hi: Province of Ontario pursuant 
to The Business Corporations Act, on the 13th d.j y of March. l'*7-. 
The head and principal of fie*- of t.he Corporation is .Suite .50". 
40 St. flair Avenue West, Toronto, Ontario.

By agreement dated the 15th day of March. 3 O 7'J, hnt wt-on 
the Corporation and Ridgo Financial Corporation Limited. 2^ The 
Bridle Path, Willowdale, Ontario, Aaron-Jay Investments, Inc., 
12 Beardmore Crescent, Willowdale, Ontario, and E. A. Manning 
Limited, 40 St. Clair Avenue West, Toronto, Ontario (hereinafter 
collectively called the "Vendors"), the Corporation agroed to 
purchase from the Vendors 30 contiguous unpatented mining claims 
situate in Mcvicar Lake Area, Red Lake Mining Division, Province 
of Ontario. The consideration payable by the Corporation was the 
allotment and issue to the Vendors of 750,000 fully paid and non 
assessable shares in the capital of the Corporation, 75,000 of which 
shares are free of escrow and 675.000 of which shares are deposited in 
escrow with the Registrar and Transfer Agent of the Corporation, 
subject to the terms set out herein under the caption "Escrowed 
Shares".

The claims were acquired by the Vendors from Lorne K. 
Smith, 1374 Broadmoor Avenue, Port Credit, Ontario, for the price 
of S3,600, paid pro rata by the Vendors, and an aggregate of 
100,000 escrowed shares of the Corporation, forming part of the 
aforesaid 750,000 shares. The only persons who were to receive an 
interest in the aforementioned consideration received by Lorne K. Smith 
are:

Sherman Tough,
Bracebridge, Ontario 25,000 shares

Harold W. Hauf,
Apt. 701, 551 Eglinton Ave. East,
Toronto, Ontario 25,000 shares

The 750,000 shares so issued were arbitrarily valued by 
the directors at the price of 10 cents per share. The said 750,000 
shares were issued as follows:

Kame No. of Escrowed No. of Sharea
 ___Sjiaj'es____ free from Escrow

Ridge Financial Corp. Ltd. 287,500 25,000
Aaron-Jay Investments, Inc. 287,500 25,000
E. A. Manning Limited 25,000
Lorne K. Smith 50,000
Sherman Tough 25,000
Harold W. Hauf 25.000  ^M

Total 675,000 75,000

Other than the aforementioned, no other person has 
received or is entitled to receive a greater than 5# interest



in the consideration paid by the Corporation. The only 
persons having a greater then 1* interest in Ridi;*' l-'inane La l 
Corporation Ltd. are Judith Marcel Ji a Manning, I'imot.hy ldward 
Manning, Mary Martha Manning and Judith Alexandra Mann iim . all 
of 20 The Bridle Path. Willowdale. Ontario. th.- only 
person having a greater than 5'* interest in Aaron-Jay 
Investments. Inc. is Get i o Barnhardt ,- 12 Beardmore Cresrmit. 
Willowdale, Ontario. The only persons having a groat'-r than 
S'Z interest Ln H. A. Manning ltd. ar*- F.dward Albert Manning 
and Judith Marcella Manning, both of 29 The Bridle Path. 
Willowdale, Ontario, and Ronald lirnest Barnhordt, 12 Beardmore 
Crescent, Willowdale, Ontario.

Mcyi c a r L a ke A r e a P r o pe r ty

The 30 unpatented mining claims referred to above 
are located in the Mcvicar Lake area of the Red Lake Mining 
Division, Northwestern Ontario. The claims are recorded on 
Claim Plan M.2741 of the Ontario Department of Mines and Northern 
Affairs, and are numbered as follows:

Claim Nos. Date Staked Date Recorded

KRL316740-316744 (inclusive)
KRL316747-316751 (inclusive)
KRL316753-316/57 (inclusive)
KRL316759-316773 (inclusive)

June 14, 1971
June 14, 1971
June 14, 1971
June 14, 1971

May 23, 3971
May 24, 1971
May 25, 1971
May 26, 27 and
28, 1971

The group of claims are situated about 55 miles west of 
Pickle Lake and 100 miles north o*' Sioux Lookout, both communities 
being connected with motor road with the Trans Canada Highway, 
float or ski equipped aircraft are available in either town to 
provide access to the property.

The following is a summary of a report by J. P. Jewell, 
Mining Geologist, dated March 15, 1972, which report has been 
filed and is available for inspection at the offices of the 
Ontario Securities Commission, 555 Yonge Street, Toronto, Ontario.

Dresden Mines Limited holds title to a block of 30 
contiguous unpatented mineral claims in the Mcvicar Lake area of 
the Red Lake Mining Division, Northwestern Ontario.

Exploration in the area was first reported in the year 
1928, when gold was discovered in the vici.nity of the claims now held 
by Dresden Mines. The district was then neglected for more than 
thirty years and only recently has interest been renewed, 
motivated by major base metal discoveries within geological 
formations similar to the volcanic belt that occurs in the Mcvicar 
lake area. Geology of the district has been described and mapped 
b/ ''he Ontario Department of Mines and Northern Affairs and is 
referred to in this report. It is noted that these publications 
record the occurrence of base metal mineralization in locations 
now covered by the Dresden Mines claim block.
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The presence of base met;*] minerali/nl inn has 
been noted on the Dresden Mines property in the Mr Vi. c.: o r 
Lake area, ancl the significance of l his event should be 
developed. The claim block is underlain by rork format ions 
considered as a good environment for the occurrence of base 
metal deposits. To the knowledge of the Corporation's 
consulting geologist, the property has never buen tested 
for its base metal potential. Heretofore, exploratory 
efforts were primarily directed towards assessing the gold 
producing capabilities of the claims, and must be considered 
inefficacious when compared to the present day techniques and 
methods of base me'cal exploration. Dresden Mines Limited is 
regarded as a good target for base metal exploration and 
warrants a program to evaluate its potential.

The recommended program consists of comprehensive 
geophysical coverage of the claims as the first stage consisting 
of base and control lines, picket lines, magnetic and electro 
magnetic observations, estimated to cost S8,000, and as the 
second phase, contingent on the findings of the first phase, of 
approximately 850 feet of diamond drilling, estimated to cost 
Sio,ooo.

The Corporation's properties are without a known 
body of commercial ore and the proposed program relating to 
the development of the properties is an exploratory search for ore,

There is no surface or underground plant or
equipment on the claims and no work has been done on them by 
the present management of the Corporation.



i;Sh OF PROCEEDS

The net proceeds to be received by the Corporation 
from the sole of the underwritten shares is 525,000. The net, 
proceeds will be used to pay the costs of this offering and 
of the incorporation and organization of the Corporation, 
together estimated at approximately $S,000, and in implement i 
the exploration recommendations of the Consulting Engineer 
relating to the Mcvicar Lake Area property at an estimated 
cost of SS.OOO for the first phase and $10,000 for the second 
phase (see caption "HISTORY AND BUSINESS"). Excess moneys 
will form part of the tf^iieral working capital of the Corporation 
to be used for general ?dministrative and operating expenses. 
While the Corporation has no plans in this regard at the present 
time, moneys in its treasury, as available, may also be used to 
implement programs to acquire, stake, explore and develop other 
properties either alone or in concert with others and to generally 
caj-ry out exploration programs as opportunity and finances 
permit, but" so long as shares of the Corporation are in the 
course of primary distribution to the public, such moneys will 
ncrt so be used without an amendment to this Prospectus being filed,

PLAN OF DISTRIBUTION

By an agreement dated March 15, 1972 between 
the Corporation and the Underwriter, the Corporation has 
agreed to sell and the Underwriter has agreed to purchase the 
shares of the Corporation set out below. The obligations of 
the Underwriter to take up and pay for the shares under such 
agreement may be cancelled by the Underwriter in the discretion 
of the Underwriter based upon its assessment of the financial 
markets or on the occurrence of certain other stated events. 
The agreement further provides that the Underwriter is obliged 
to take up and pay for all of the underwritten shares if any 
of such shares are purchased. The addr' as of the Underwriter 
is 40 St. Clair Avenue West, Toronto, Ontario.

Underwritten Shares

Number of shares 
Fi r m ly U nd e r w r i 1 1 en

100,000

Price per 
Share

Net amount to be
R e c e i ved by Cor pg^rati on

The purchase price for the 100,000 shares 
underwritten at 252 per share, in the amount of $25|000, is
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the Prosprvl li -* or Amended Prospect us o 
.such security is received or is de'-nmd 
received b him or his agent ; and

be

(b) a purchaser has the right, to rescind a cont r.u-t
for the purchase of such security while still t he 
owner thereof, if the Prospectus or any Amended 
Prospectus offering such security contains an 
untrue statement of a material fact or omits to 
state a material fact necessary in order to make 
any statement therein not misleading in the light 
of the circumstances in which it was made, but. no 
action to enforce this right can bo commenced by 
a purchaser after the expiration oi' 90 days from 
the later of the date of such contract or the date 
on which such Prospectus or Amended Prospectus is 
received or is deemed to be received by him or his 
agent .

Reference is made to Sect ions 64 and 65 of The 
xSecurities Act, 1970, as amended, for the complete 
text of the provisions under which the above- 
mentioned rights ore conferred.

MANAGEMENT OF THE CORPORATION

The names, home addresses and principal occupations 
within the five preceding years of the directors and officers 
of the Corporation are as follows:

Name and Address

Gerald Iscove,
650 Eglinton Ave. W.,
Apt. 401,
Toronto, Ontario

Pp s i t i,on Held

President and 
Director

David W. Dunphy, C.A., Secretary-
5 Rathgar Avenue, Treasurer and
Etobicoke, Ontario Director

Principal Occupation

Insurance Agent with 
Paul Revere Life 
Insurance Company.

Public Accountant 
(February 1970 to 
present), Manager of 
Accounting, Rubbermaid 
(Canada) Limited, (July 
1969 to February 1970), 
Audit Supervisor, 
Campbell, Sharp, 'Jash 
b Field, Chartered 
Accountants, (July 3966 
t.o July 3.969) .
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DRE.S DKN M \\ i; nmr i: n
IVUANC

Mining claims (note 1)

Organ I/at i on expenses (estimated)

li 7 S. 000

S b O, OOP

LIABILITIES 

Accounts payable (estimated)

Capital stock (Note 1) 
Authorized

3,000,000 shares without par value 
Issued and fully paid - for properties

750,000 shares without par value at
per share

5,000

$80.000

Notes to Balance Sheet

Note 1. By agreement dated March 15, 1972,
Dresden Mines Limited agreed to purchase from 
Ridge Investments Ltd., Aaron-Jay Investments, 
Inc. and E. A. Manning Limited 30 contiguous 
unpatented raining claims located in McVicar Lake 
Area, Red Lake Mining Division, Province 
of Ontario, for a consideration of the issue by 
Dresden Mines Limited of 750,000 fully paid 
and non-assessable shares of its capital stock.

Note 2. By agreement dated March IS, 1972,
Dresden Mines Limited agreed to sell and E. A. Manning 
Ltd, agreed to purchase 100,000 shares at 2Si per 
share of the capital stock of Dresden Mines 
Limited 3 days after the date upon which the Ontario 
Securities Commission accepts the Corporation's 
prospectus for filing.

APPROVED ON BEHALF OF THE BOARD OF DIRECTORS

J. M. MANNING D. W. DUNPHY
Director Director
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To The Directors 
Dresden Nines Limited 
Toronto, Ontario.

We have examined the balance sheet of Dresden 
Mines Limited as at March 15, 1972 and in connection 
therewith reviewed such supporting evidence as we deemed 
necessary in the circumstances.

In our opinion, the accompanying balance sheet 
presents fairly the financial position of Dresden Mines 
limited at March 15, 1972 in accordance with generally 
accepted accounting principles.

Toronto, Ontario 
March 17, 1972 BEALLOR fr BEAL1.0R 

Chartered Accountants



The t'cireitoinjj ronstitut.es I'nl], 1 rvn? nml plain
disclosure ot" all material facts rt?l.it inc ID tin.- stMurit i'-
offered by this prospectus as required by Part VI t of 'I ho
Securities Act, 1970. and the regulations t herouiulor.

DATED this 17th day of March, 1^72.

G. ISCOVE
President and Chief 
Executive Officer

D. W. DUNPHY 
Secretary-Treasurer and 
Chief Financial Officer

ON BEHALF OF THE BOARD OF DIRECTORS

J. M. MANNING 
Director

LORNE K. SMITH 
Director

PROMOTERS

Ridge Financial Corporation Aaron-Jay Investments, Inc 
Limited

per: J. M. MANNING per: G. BARNHARDT

UNDERWRITER

To the best of our knowledge, information and 
belief, the foregoing constitutes full, true and plain 
disclosure of all material facts relating to the securities 
offered by this prospectus as required by Part VII of The 
Securities Act, 1970, and the Regulations thereunder.

E. A. MANNING LIMITED

by: E. A. Manning
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