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tion. See "Plan of Offering".
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representation to the contrary is an offence.
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THE CORPORATION

"~ The Corporation was incorporated as Redaurum Red Lake Gold Mines 
Limited by Letters Patent issued under The Corporation Act (Ontario) 
on March 22, 1944. Although it has been inactive in the field since 
1946, its mining lands and corporate existence have been maintained 
in good standing. To permit renewed operations new financing is 
necessary and corporate changes required. At an Annual and General 
Meeting of Shareholders held on June 28, 1977 an Amendment to the 
Articles of Incorporation was approved and by a Certificate therefor 
issued by the Minister of Consumer and Commercial Relations became 
effective July 4, 1977.

The Amendment has provided for the change of name to Orelock 
Explorations Limited, changing the issued and unissued shares to no 
par value, creating redeemable preference shares all as reflected in 
the proforma balance sheet forming part of this prospectus, and as 
set forth under "Share Capitalization" and "Description of Securities".

HISTORY AND BUSINESS

Upon incorporation it acquired five (5) claims originally held by 
Paulore Gold Mines Limited, and nine (9) claims originally held by 
Rajah Red Lake Gold Mines Limited.

The original Paulore and Rajah claims are located in the north 
east corner of Baird Township, Province of Ontario. They are all 
patented and a development program including shaft sinking was carried 
out on the Paulore claims from 1936 to 1939 when all work was suspended. 
Surface exploration and diamond drilling was carried out on the Rajah 
Red Lake claims during 1937. During 1939, Howey Gold Mines Limited held 
an option on the claims and put down two surface drill holes totalling 
893 feet.

Including 15,000 feet of surface diamond drilling completed by the 
Corporation, a total of 20,279 feet of surface drilling, 1,720 feet of 
underground drilling, 322 feet of shaft sinking and 975 feet of under 
ground lateral development has been carried out by the Corporation and 
its predecessors.

The claims which cover 697.19 acres consist of one group approxi 
mately four miles southwest of the Town of Red Lake. Access from Red 
Lake is either by water and bush road, a distance of seven miles, or 
by road via the Red Lake-Madsen highway to the property of Buffalo Red 
Lake. Mines and then southwest to the claims for approximately two miles.

Set forth below is a summary, including recommendations, of a 
Report by Donald A. Bourne, P. Eng., prepared June 15, 1977, which 
Report is available in the files of The Ontario Securities Commission, 
555 Yonge Street, Toronto, Ontario.

The fourteen patented claims'owned by the Corporation are numbered 
K-1536 to K-1538 inclusive, K-1540 and K-1541, KRL-13063 and KRL-13064, 
KRL-13078 to KRL-13081 inclusive, KRL-13085 to KRL-13087 inclusive. 
They are bordered on the east by a privately held group of claims, and 
on the north by the property of Parvus Mines Limited.



The Red Lake gold camp in the Patricia portion of the District 
- l Kenora is readily accessible by air or highway from Winnipeg, 
Manitoba, on the west or Thunder Bay, Ontario, to the east. Until 
recently the area has depended principally on surrounding gold mining 
operations; however, in recent years the Griffith iron mine 30 miles 
to the south and the South Bay base metal mine 50 miles to the east 
have benefitted the economy. Local supply facilities and experienced 
mining labour are readily available.

Work carried out by previous operators covering seven gold-bearing 
zones. The Shaft Zone was developed by diamond drilling and shaft sink 
ing to 322 feet with 975 feet of lateral work. No ore zone was 
outlined although gold values from .20 ounces to .96 ounces per ton 
were intersected.

The Fault Zone provided only low gold values and the Camp Zone 
indicated values from trace to .33 ounces of gold per ton. No. 2 Zone 
was trenched over 620 feet and diamond drilling produced values of .07 
to .20 ounces of gold per ton over widths of 2 to 5 feet. No. 3 Zone 
is structurally similar to No. 2 and one short 7.4 foot drill section 
assayed 0.51 ounces of gold per ton.

While the above Zones are located in what was originally the 
Paulore Claims, No. 14 and No. 14-A Zones are on property formerly 
held by Rajah Red Lake Gold Mines. The ground covering these Zones 
produced a surface channel sample assay of 1.14 ounces of gold per 
ton over a 5 foot length. One diamond drill hole returned on inter 
section of 1.12 ounces of gold per ton over a core length of 5 feet.

Reported results on the Parvus properLy adjoining' on the iiorLli 
indicate that zinc mineralization was noted in a number of diamond 
drill holes drilled near the common boundary. This encourages the 
view that those claims adjoining the north border may be of interest 
for base metal prospects as well as gold.

The Report concludes that although the property is without a known 
occurrence of ore and the recommended work is an exploratory search 
only, its author does not believe that the full potential of the property 
has been tested and that further work is both warranted and justified.

The. recommended program consists of two Phases. Phase l includes 
linecutting, geological mapping, geophysical surveying, general explora 
tion and map compilation. Costs of the above Phase estimated at S35,000. 
Phase 2, which will depend upon the results of Phase l, involve a mini 
mum of 5,000 feet of diamond drilling estimated at $75,000.

ACQUISITION OF PROPERTY INTERESTS

The Corporation acquired nine (9) claims originally held by Rajah 
Red Lake Gold Mines Limited and five (5) claims originally held by 
Paulore Gold Mines Limited in 1944. The consideration paid to Rajah 
was 1,000,000 common shares and to Paulore 200,000 common shares. Both 
Rajah Red Lake and Paulore were dissolved in 1957 and 1956 respectively 
for failure to file .Annual Information Returns under the provisions of 
the governing statutes then prevailing.

  2  



PLAN OF OFFERING

The Corporation has entered into an Agreement dated .15 August, 1977 
with Norwich Investments Limited, Suite 805, 88 University Avenue, Tor 
onto, Ontario, Gordon-Daly Grenadier Limited, 5th Floor, 326 Adelaide 
Street West, Toronto, Ontario, and Durham Securities Corporation Limited, 
Suite 610, 100 Adelaide Street West, Toronto, Ontario.

By this Agreement the Underwriters (hereinafter sometimes referred 
to as "the Underwriters") have agreed to purchase and the Corporation has 
agreed to sell 750,000 common shares for a total consideration of $150,000. 
to be paid for as to $60,000. within 30 days of the effective date, 
$50,000. within 60 days of the effective date, and $40,000. within 90 days 
of the effective date.

The Underwriters have entered into this Agreement on their own behalf, 
The only persons having a greater than S 5! interest in Norwich Investments 
Limited are Kenneth R. Macklin, 35 Ormskirk Avenue, Toronto, Ontario, and 
June S. Brew, 28 Century Drive, Scarborough, Ontario, in Gordon-Daly 
Grenadier Limited are Stanley Mourin, 131 Bloor Street West, Apt. 1101, 
Toronto, Ontario, and Harry P. Bregman, 175 Dunvegan Avenue, Toronto, 
Ontario, and in Durham Securities Corporation Limited are David J. Foster, 
32 Forest Ridge Drive, Toronto, Ontario, and Alex Pancer, 110 Elise 
Terrace, Willowdale, Ontario.

The underwritten shares offered by this Prospectus may also be 
offered for sale by other registered dealers as agents for the Under 
writers, who will be paid a commission not to exceed 25?; together with 
costs and expenses of such sales. The Underwriters may also sell any of 
the underwritten shares to registered dealers for resale to the public 
at the offering price herein. Any shares purchased by the Underwriters 
Ly way of maxket support may be re-offered and sold during the currency 
of this prospectus.

SHARE CAPITALIZATION 
(as at date of last financial statement)

Security

Common Shares 
No Par Value

Security

Authorized

3,500,000 
C$3,500,000.)

Outstanding Outstanding Prior
as of December to date of Articles

31, 1976 of Amendment

2,000,006 
^215,006.)

2,000,006 
^215,006.

(After giving Effect to Articles of Amendment)

Authorized

Common Shares 2,600,000 
Without Par Value ^3,499,100.)

Preference Shares 900,000 
Par value 1/10* ^900.) 
per share

Outstanding 
As at 18 November,1977

1,100,006 
^140,754.) (1)

500,000 
^500.)

(2)

Outstanding on 
•Completion of 
Financing————

1,962,506 
^290,754.)

500,000 (2)

Value of the common shares prior to the date of the prospectus has
been calculated using the average issue price per common share as
originally issued.
These shares constitute part of the 900,000 preference shares donated
back to the Corporation and subsequently to be purchased by the
promoter.
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The capital of the Corporation consists of two classes of shares, 
rhe common shares without par value rank equally as to voting rights 
and carry one vote each. They are entitled to dividends, if any, and 
to shares upon liquidation or winding up on an equal basis. There are 
no pre-emptive or conversion rights and no provisions for redemption, 
sinking fund or purchasing for cancellation attaching to the shares. 
Shares presently outstanding are fully paid and non-assessable and 
shares offered hereunder will, when-issued, be fully paid and non 
assessable.

The preference shares with a par value of 1/lOC are not entitled 
to any dividends; however, holders thereof are entitled to receive 
upon liquidation, dissolution or winding up a sum equal to the aggre 
gate par value of shares held prior to the payment of any amount to 
the holders of common shares. The Corporation may, upon notice, 
redeem the whole or any part of the preference shares outstanding on 
payment of the amount paid up thereon. Preference shares may also 
be purchased for cancellation by the Corporation at a price not exceed 
ing the par value w|ith the consent of the holders. Holders of prefer 
ence shares shall be entitled to notice of and to attend at and vote 
at all meetings of shareholders. No more than 500,000 preference 
shares shall be issued by the Corporation at any time.

Subject to prior redemption or purchase, preference shares shall 
be redeemed not later than five years following the date of their 
issue.

"The directors have authorized the issue of warrants to holders of 
preference shares on the basis ot one warrant for each preference share. 
Upon the receipt by the Corporation of 5150,000. as proceeds of the 
underwriting, warrants entitling the holder to purchase 187,500 common 
shares at 30C per share will be issued. Additional warrants will be 
exercisable up to the lesser number of 500,000 or 2 5% of the number of 
common shares issued for cash pursuant to underwritings or best efforts 
financing.

"SECONDARY OFFERING

In consideration of the underwriters agreeing to purchase 750,000 
shares at 20C per share the Corporation has agreed to pay the under 
writers a commissio^ of 522,500. to be satisfied by the issue of 112,500 
fully paid and non-assessable common shares upon the receipt by the 
Corporation of payment in full for the underwritten shares. The 112,500 
shares together with 357,500 shares purchased by the underwriters from 
William D. MacLean !(see Prior Sales and Principal Holders of Securities) 
totalling 470,000 will be offered for sale by the underwriters after 
all underwritten shares have been sold.

i

USE OF PROCEEDS

Estimated net proceeds to the Corporation from the underwriting 
will be 5145,350. after deducting its prorata unpaid share (approxi 
mately 54,650.) of the expenses of this issue which will be applied 
as follows:

- 4 -



(1) The sum of$10,609.76 will be applied in settlement of 
accounts payable as set forth in the balance sheet.

(2) The sum of $13,693.28 will be applied in settlement of 
advances by a shareholder.

 (3) The remainder estimated at $121,051.96 will constitute 
the working capital of the Corporation, and will be 
used to carry out the recommendations in D. A. Bourne's 
Report respecting the further exploration of the Cor 
poration's claims, the first two Phases of which are 
estimated to cost $110,000. The Corporation's adminis 
trative expenses for the next twelve months are estimated 
at $8,000.

Funds in excess of those required as above will be used 
to defray general operating expenses. While it has no 
present plans, the Corporation may use monies, available 
for such purpose, to finance programs to acquire claims 
by staking, exploring for and examining other prospects. 
No new properties will be acquired otherwise than by 
staking and no funds expended thereon unless an amend 
ment to this prospectus is filed if securities of the 
Corporation are still in the course of distribution to 
the public.

Monies not required for the purposes as set out in this 
prospectus will be deposited in interest bearing accounts 
with Canadian Chartered banks and/or Trust Companies 
and none shall be invested in any securities unless the 
same are restricted to those to which an insurer is 
limited by The Insurance Act of Ontario.

PRIOR SALES

On 15 November,1977 Heinrich G. Janssen, Terrence D. Howes and 
M. Catherine Lonergan by Bill of Sale, sold to William D. MacLean 
113,251, 104,249 and 40,000 common shares of the 'Corporation respective 
ly at the price of 5C per share. Payment and delivery to be made within 
30 days of the date a final receipt is issued for this Prospectus. In 
May, 1977 The Public Trustee for Ontario agreed to sell 100,000 common 
shares to Mr. MacLean for the sum of $1,000.

On 16 November,1977 Mr. MacLean by Bill of Sale has sold the above 
shares to the underwriters in equal amounts at the price of 8C per share 
with payment and delivery to be made within 30 days of the date of final 
receipt for this Prospectus.

INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS

William D. MacLean, President and Director of the Corporation,is 
its Promoter. In order to further the interest bf the Corporation and 
enable it to obtain new financing he arranged to purchase from The 
Public Trustee for Ontario, 900,000 escrowed common shares for the sum 
of $4,500. and transferred these to the Corporation for its use. 
Articles of Amendment re-classifying these shares as voting, redeemable 
preference shares, to be available as "promoter's shares" have been 
approved by the shareholders at the Annual and General Meeting held on 
June 28, 1977. Mr. MacLean proposes to subscribe for 500,000 of such
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 eference shares paying therefor the par value of 1/lOC per share.

The Corporation has authorized the issue of warrants on a basis 
of one warrant for each preference share. The warrants are on a 
warrant for share basis and may be exercised at a rate of 251 of the 
number of common shares issued for cash by the Corporation. Shares 
purchased under the warrants will be at a price equal to one and one- 
half times the price received by the Corporation for the shares as a 
result of which the number of warrants become exercisable.

PRINCIPAL HOLDERS OF SECURITIES

Name and Type of Number Percentage 
Address Class Ownership Shares Owned and Class

William D. MacLean Common Beneficial 169,999 15. ̂  ( 1) 
291 Riverside Drive
Oakville, Ontario Prefer- Beneficial 500,000 100=1; (1)

ence

(1) Above calculated after giving effect to Articles of Amend 
ment and the issue of the preference shares.

SELLING SHAREHOLDERS 

(Particulars below reflect sale of secondary offering)

-No . of Common No. of Common Percentage
Name and Shares to be Shares Owned owned Alter
Address Sold____ After Offering Financing

Norwich Investments Limited 156,668 Nil Nil (2) 
88 University Ave., Ste.805 
Toronto, Ontario

Gordon-Daly Grenadier Limited 156,666 Nil Nil (2) 
326 Adelaide St.West,5th Floor 
Toronto, Ontario

Durham Securities Corporation 156,666 Nil Nil (2) 
100 Adelaide St.W., Limited 
Toronto, Ontario

(2) Above calculated after giving effect to Articles of 
Amendment, purchase of certain issued shares by 
underwriters and payment of commission to underwriters.

As of the date of this prospectus the directors and senior officers 
of the Corporation hold 19^0 of the issued common shares being the only 
class presently issued. After the sale of--this issue the directors and 
senior officers will hold S.6% of-the common shares and lOO 1̂  of the 
preference shares.
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DIRECTORS AND OFFICERS

The names and home addresses of the directors and 
u.ne Corporation and their principal occupations are as

Name Address

William Donald MacLean 291 Riverside Drive 
B.A.Se.,P. Eng. Oakville, Ontario

Brian Thomas Howes 222 Strathearn Road 
Toronto, Ontario

Mary Catherine Lonergan 108 Isabella Street,Apt.1008
Toronto, Ontario

John Bartram Graham 
B.A.Se., P.Eng.

Grga Kujundzic

John Thomas Tokarsky

54 Mason Boulevard 
Toronto, Ontario

1949 Queen Street East 
Toronto, Ontario

90 Peckham Avenue 
Willowdale, Ontario

officers of 
follows:

Office Held

Presidnet 
and Director

Vice-President 
and Director

Secretary- 
Treasurer and 
Director

Director

Director

Assistant Secy.- 
Treasurer (not a 
Director)

Set forth hereunder, covering a period of at least ten years, are 
information and particulars including association with other mining 
exploration companies and nature and extent of duties to be provided 
this Corporation of and by the officers and directors.

William D. MacLean - Is a graduate professional engineer with a long 
time association with small mining exploration companies. In 1967 he 
was a registered representative of Hevenor S Company, former member 
of the Toronto Stock Exchange, and from 1968 until September 1977 was 
engaged in part as an agent for Municipal Tax Land Disposal Agency. 
Since then he has devoted the major part of his time arranging the 
financing and directing the corporate affairs of McFinley Mines Limited, 
Pelican Mines Limited, Orelock Explorations Limited and Follansbee Red 
Lake Gold Mines Limited.

As President, director and promoter Mr. MacLean will provide 
necessary liason with the underwriters, direct the affairs of the 
company as Chief Executive, prepare and submit plans and proposals 
for the board and attend all required meetings. Of the three other 
companies noted above, Pelican is the only one with an active field 
program presently underway. As its plans are settled Mr. MacLean will 
be devoting 75?; of his time to Orelock' s planning and operations 
following the underwriting until its field program is underway. There 
after his time spent on the affairs of the company will vary from 25!i; 
to less than Si;;.

The mining exploration companies with- which he has been associated, 
the nature of the association and- their status include the following;-

Jelex Mines Limited - Vice-President and director (October, 1963 
to October, 1977). Temporary Cease Trading Order outstanding. Presently 
inactive although holds original and other properties.

Brandy Brook Mines Limited - Vice-President and director (March, 
1966 to October, 1977). Cease Trading Order outstanding.Presently inactive



Can-Tropic Explorations Limited - Director since March, 1976. No 
:esent active program. Considering likely prospects.

Middle River Mines Limited - Director since May, 1974. No present 
active program. Considering likely prospects.

Dolmac Mines Limited - Director since August, 1977. No present 
active program. Considering likely prospects.

McFinley Mines Limited - President, director and promoter since 
September, 1971. As promoter directed a rights offering which raised 
approximately $100,000. Holds 401 interest in original Red Lake property 
on which $200,000. was spent in a joint property exploration venture. 
Further work dependent upon price of gold and base metals. Also holds 
301 interest in 167 claim group in New Brunswick under exploration by 
Metallgesellschaft Canada Ltd. . Cease Trading Order outstanding.
- - - ~ - - '- - - -w * - - -

Pelican Mines Limited - President, director and promoter since 
February, 1977. As promoter has raised $75,000. through an underwriting 
by Gordon-Daly Grenadier Limited. Expanded work program now requires a 
further $75,000. underwriting which has been arranged. Company holds 
eight (9) claims in northwestern Ontario on which diamond drilling is 
now in progress.

Follansbee Red Lake Gold Mines Limited - President, director and 
promoter since August, 1977. As promoter has arranged underwriting of 
3150,000. to finance field program of $70,000. Field exploration pro 
gram to be underway following underwriting.

Brian T. Howes - Is a prospector and operator of geophysical instruments. 
Received training as surveyor, radar operator and seismograph operator 
in Canadian Army (Regular). Since 1967 has carried out geophysical field 
work for a number of Consulting and Mining firms in Canada, South America, 
South Africa and the Caribbean area.

As Vice-President and director Mr. Howes will assist the President 
in the conduct of the general affairs of the company, under Professional 
Consultants' direction, supervise field programs, carry out the formal 
duties of the offices and attend required meetings. As the other compan 
ies with which Mr. Howes is associated have no active field program 
presently underway he will be devoting 1001 of his time to field direction 
of the company's exploration program following the underwriting. There 
after his time spent on the affairs of the company will vary from 251 
to less than 51.

The mining exploration companies with which he has been associated, 
the nature of the association and their status include the following;-

McFinley Mines Limited - Vice-President and director since August, 
1974. Holds 401 interest in original Red Lake property on which 
?200,000. was spent in a joint property exploration venture. Further 
work dependent upon price of gold and base metals. Also holds 301 inter 
est in 167 claim group in New Brunswick under exploration by Metall 
gesellschaft Canada Ltd. Cease Trading Order outstanding.

Follansbee Red Lake Gold Mines Limited - Secretary-Treasurer and 
director since September, 1977, Underwriting of SI^0,000. to finance 
field program of $70,000. has been arranged. Field exploration program 
to be underway following underwriting.
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Davidson-Tisdale Mines Limited - Director since March, 1974. No 
^ ..esent active program. Cease Trading Order outstanding.

Lormac Explorations Limited - Director since May, 1976. No present 
active program. Considering likely prospects.

Esten Explorations Inc. - Director since May, 1976. Bringing 
original claims to lease. Prospecting program during 1977.

Wabigoon Soapstone Company Limited - Director since October, 1976. 
Planning to reactivate its original soapstone deposit. Cease Trading 
Order outstanding.

Levack Mines Limited - Director since August, 1976. No present 
active program. Cease Trading Order outstanding.

Stairs Mining S Exploration Company Limited - Director since 
September, 1976. No present active program. Cease Trading Order 
outstanding.

Santack Mines Limited - Director since August, 1976. Holds 
interest in small producing oil well in U.S.A. No present active 
program. Cease Trading Order outstanding.

M. Catherine Lonergan - Is office manager of Municipal Tax Land Disposal 
Agency and has occupied this position since 1967. As Secretary-Treasur 
er of Orelock Explorations Limited she will carry out the formal duties 
of the offices and attend required meetings in all less than 5 3, o f her 
time. Her mining exploration company association is as follows:-

McFinley Mines Limited - Secretary-Treasurer and director since 
August, 1974. Holds 40!! interest in original Red Lake property on 
which $200,000. was spent in a joint property exploration venture. 
Further work dependent upon price of gold and base metals. Also holds 
3C^ interes't in 167 claim group in New Brunswick under exploration by 
Metallgesellschaft Canada Ltd. Cease Trading Order outstanding.

John B. Graham - Is a graduate Professional Engineer and prior to 1967 
until his retirement in March, 1977 was Canadian Representative of 
Flexible Steel Lacing Inc. In this capacity he dealt with equipment 
for the Canadian Mining industry. As director, will carry out formal 
duties of the office and attend required meetings in all less than 5 'Z 
of his time. His mining exploration company association is as follows;-

Follansbee Red Lake Gold Mines Limited - Director since August, 1977.

Grga Kujundzic - Is a qualified first-class machinist and a lapidary. 
As a lapidary, since April, 1976 he has carried on business in Toronto as 
Greg's Jewellery cutting and polishing precious and semi-precious stones 
.for the jewellery trade. Previously he carried on his trade as a first- 
class machinist with various industrial firms in Australia from 1966 to 
1970, and in Canada from 1970 to April, 1976. He has no other association 
with mining exploration companies.

As a director, will carry out formal duties of the office and attend 
required'meetings in all less than 5^ of his time.

- 9 -



John T. Tokarsky - is an Accountant and Corporate Secretary and has 
en so employed since December, 1955. He is presently employed by 

Tokarsky Corporate Services Limited of which he is the principal share 
holder and has conducted his own business since October, 1971. The 
Company provides head office facilities, routine accounting, secretarial 
and administrative services to junior mining, oil and gas companies.

As Assistant Secretary-Treasurer, Mr. Tokarsky will prepare and 
maintain all corporate records including accounts, banking, property, 
Government Returns, tax documents and those relating to corporate 
meetings. Shareholders' correspondence, financial reports and returns 
will also be his responsibility.

The mining and oil exploration companies with which he was associ 
ated during the past ten years but is no longer associated with are 
set forth below together with their status. Abbreviation legend is as 
follows; C.C.-Charter cancelled, D.-dormant, C.T.-Cease Trading Order 
outstanding, N.R.A.-No records available to J. T. Tokarsky;-

Name of Present
Company Status

Carmont Mines Ltd. Unknown
Compton Explorations Ltd. Unknown
Copper-Man Mines Ltd. Unknown
Dove Lake Mines Inc. Unknown
E.R.I. Explorations Inc. Unknown
Falcon Lake Mining Corp.Ltd. Unknown
Sja.lU.ri l~ LjL-^J-G'^Cil J/J.X J.A l A l **-j V—O JL. fcS ft ±J *—S-i * W li J X i J. W VV ii

Great Indian Explorations Ltd. Unknown
Great Laurier Uran. Mines Ltd. Unknown
Hanover Explorations Ltd. Unknown
Ideal Bay Explorations Ltd. Unknown
Iron Cliff Mines Ltd. Unknown
Lynbar Mining Corp. Ltd. Unknown
Matta-King Mining Corp.Ltd. Unknown
Maycor Mines Ltd. Unknown
Molly River Mines Ltd. Unknown
Newrich Explorations Ltd. Unknown
Norgold Mines Ltd. Unknown
Parliament Mines Ltd. Unknown 
Provincial Mining St Dev. Co . Ltd. Unknown
Richore Gold Mines Ltd. Unknown
Rouyn Exploration Ltd. Unknown
Sturgeon Lake Mining Corp.Ltd. Unknown
Titus Mining S: Expl. Ltd. Unknown
Tri-Bridge Mines Ltd. Unknown
Zurich Explorations Ltd. Unknown
Nouvelle Mining Company Ltd. Unknown
Aurum Gold Mines Ltd. Unknown
Bombay Explorations Inc. C.T.
d'Quincy Explorers Inc. C.T.
Canaan Explorers Inc. C.T.
Erieshore Industries Inc. Active

Period
of 

Association

N.R.A.

n
M 

II 

It 

II 

II 

II 

II 

II 

II 

II 

II 

II 

II 

II 

II 

11 

II 

II 

II 

II 

II

22/5/73 - 6/8/75
15/11/71-17/3/75
12/3/73-18/3/75
11/4/74-12/3/75
19/11/71-12/8/76

Nature of
Association
Officer/Director

Officer Si
Officer St
Officer St
Officer St
Officer St
Officer St
O -C.P-! ,-,^-L-. r TN T ,-^^,j-—,

O- -L J- V^ L- J- \JL J-^ -k JU N—— *~r W N-"

Director 
Director 
Director 
Director 
Director 
Director

Officer S 
Officer S 
Officer S 
Officer St 
Officer S 
Officer S 
Officer St 
Officer St 
Officer St 
Officer Se 
Officer Se 
Officer St 
Officer St 
Officer St 
Officer S. 
Officer St 
Officer St 
Officer St 
Officer St 
Officer s 
Secy.Treas 
Secy.Treas 
Secy.Treas 
Secy.Treas 
Secy.Treas

Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
Director 
. S. Directo

. St Directo
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Esk? ) Copper Mines Ltd. C.C.
FirL Eastern Gold Dev.Inc. C.T.
Georgia Lake Mines Ltd. C.C.
International Norvalie Mines Ltd.D.
Kingdom Minerals Ltd. C.T.
Metalhawk Mining Ltd. C.T. 
Newore Development Ltd. (formerly
Spartex Oil S Gas Ltd.) D.

Mindeen Minerals Ltd. D.
Pensec Explorations Inc. Active
Portfield Petroleums Ltd. Active
Proudearth Explorations Ltd. C.T.
Palco Explorations Ltd. C.C.
Process Minerals Ltd. C. C.
Satincp Mining Corporation Unknown
Suburn Petroleums Ltd. Unknown
Shadrack Mining Ltd. C.T.
Surge Mines Ltd. C. T.
Western-Buff Mines S Oils Ltd. C.C.
Willow Run Mines Ltd. Unknown
Cons.Midvale Explorations Ltd. Active
Viewpoint Explorations Ltd. Active

The corporations with which he is 
below^-

30/9/69-12/9/75
29/1/74-12/3/75
19/11/71-16/3/76
26/7/73-31/1/77
13/7/72-17/3/75
11/9/72-17/3/75

19/11/71-28/2/73
21/1/72-25/11/76
18/6/73-12/8/76
19/11/71-12/8/76
15/11/72-18/3/75
May 15/73-
18/11/71-30/7/73
14/12/73-12/11/74
28/1/76-12/8/76
8/6/73-12/3/75
19/4/72-12/3/75
15/1/69-12/9/75
31/7/74-3/3/75
17/8/73-28/9/77
22/7/74-28/9/77

Secy.Treas.S Directo
Secy.Treas.
Secy.Treas.s Directo
Secy.Treas.S Directo
Secy.Treas.
Secy.Treas.

Secy.Treas 
Secy.Treas 
Secy.Treas 
Secy.Treas 
Secy.Treas 
Secy.Treas 
Secy.Treas 
Director 
Secy.Treas 
Secy.Treas 
Secy.Treas 
Secy.Treas 
Secy.Treas 
Secy.Treas, 
Secy.Treas,

S Directo 
S Directo 
S Directo 
S Directo

S Directo 
S Directo:

S Directo:

S Directo:

Se Directo.
S Directo:

presently associated are set forth

Name o f 
Company

Arcap Diversified Inc. 
Aspen Explorations Inc. 
Beetz Explorations Ltd. 
Canada Costa Rica Mines Ltd. 
Cons.Copper-Lode Dev. Inc. 
Edgewood Explorations Inc.
(formerly Crystal Comstock Mines Inc.) 

Entmis Holdings Ltd. 
Enertex Developments Inc. 
Goldsec Explorations Ltd. 
Goshawk Mines Ltd. 
Hilltop Minerals Ltd. 
Joiner Mining Company Ltd. 
Maverick Uranium Explorations

Inc .
Midpines Explorations Inc. 
(formerly Southport Mines Ltd.) 
Natalma Mines Ltd. 
Nevasco Mines Ltd. 
New Athona Mines Ltd. 
Quinte Iron Mines Ltd. 
Streamside Mines Inc. 
Goldsmith Resources Ltd. 
Woodville Mines Ltd. 
Hiview Gold Mines Ltd. 
Jacomo Mines Ltd. 
Kidgemar Explorations b Dev.

Co.Ltd.

Present 
Status

Active 
Active 
Active 
D. 
Active 
Active

Period 
of 

Association

Since 
Since 
Since 

. Since 
Since 
Since

27/6/74 
16/11/76 
28/3/77 
27/8/70 
15/4/77 
29/3/77

Active 
Active 
Active 
Active 
D. 
D. 
Active

Since 
Since 
Since 
Since 
Since 
Since 
Since

6/11/72 
29/12/75 
9/7/75 
10/12/74 
30/3/76 
6/7/67 
22/10/76

Nature of
Association
Officer/Director

Secy.Treas.
Secy.Treas.
Secy.Treas.
Secy.Treas.S Directo:
Secy.Treas.S Director
Secy.Treas.

Secy.Treas.
Secy. Treas. S Directo:.
Secy.Treas.
Secy.Treas.
Secy.Treas.
President S Director
Secy.Treas.S Director

Active Since 25/2/75 Secy.Treas.

Active
D.
D.
D.
D.
D.
D.
D.
D.
D.

Since
Since
Since
Since
Since
Since
Since
Since
Since
Since

15/2/72
3/5/74
1/12/76
5/11/69
17/6/74
12/6/74
13/6/75
29/8/77
1/9/77
26/9/75

Secy, 
Secy, 
Secy, 
Secy, 
Secy , 
Secy, 
Secy. 
Secy , 
Secy. 
Secy.

Treas 
Treas 
Treas 
Treas 
Treas 
Treas 
Treas 
Treas 
Treas 
Treas

Se Directoi
S Directoi
S Director
S Director
St Directoi
Sf Directoi
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PURCHASERS' RIGHT OF WITHDRAWAL AND RESCISSION

Sections 64 and 65 of The Securities Act, 1970 provide purchas 
ers with a right of rescission and withdrawal. The provisions provide 
substantially as follows:

Provided he is still the owner of the securities a purchaser 
will not be bound by the contract if he so notifies the person from 
whom they were purchased by writing or telegraph not later than mid 
night on the second day, exclusive of Saturdays, Sundays and holidays 
after receipt by the purchaser of the prospectus or amended prosectus; 
and may rescind such contract if as of the date of receipt by the 
purchaser the prospectus and any amended prospectus contains an untrue 
statement of a material fact or omits to state a material fact, if 
action is commenced within 90 days of receipt of the prospectus or 
amended prospectus or date of contract whichever is later.

For the purpose herein a prospectus or amended prospectus sent 
by prepaid mail is deemed conclusively to be received in the ordinary 
course of mail. The receipt of a prospectus or amended prospectus by 
a person acting as agent of the purchaser shall be the receipt by the 
purchaser as of the date of receipt by the agent, provided however, 
that an agent shall not be so considered unless he is acting solely 
as agent of the purchaser and has not received and has no agreement 
to receive compensation from or on behalf of the vendor with respect 
to the purchase or sale.

The foregoing summary is subject to the express provisions of 
the Statute conferring such rights and reference should be made to 
the above Sections for the complete Lex L.

PROMOTER

The promoter of the Corporation is William Donald MacLean who 
is also President and a Director. As a result of extensive negoti 
ation he arranged to purchase from The Public Trustee for the 
Province of Ontario 900,000 escrowed shares of the Corporation. 
These he has transferred to the Secretary-Treasurer of the Corpora 
tion to hold in Trust for the benefit of the Corporation. Articles 
of Amendment approved and passed by the shareholders reclassify these 
shares as redeemable voting preference shares with a par value of 
1/10 cent each. Mr. MacLean will purchase 500,000 of these shares.

The shares when issued will be accompanied by warrants as des 
cribed in "Share Capitalization". Mr. MacLean has advanced the 
Corporation $7,000., which monies provided for the repurchase and 
donation of escrowed shares, audit, engineering and miscellaneous 
legal expenses.

- 12 -



OPTIONS

At an Annual and General Meeting of Shareholders held on 28th 
June, 1977 the shareholders approved the granting by the Corporation 
of certain options. These options are for compensation for past 
services not otherwise provided for and as an incentive for future 
efforts on behalf of the Corporation. The options are all exercis- 
able at the price of 20C per share and are granted to William D. 
MacLean, Brian T. Howes and M. Catherine Lonergan in the amounts of 
45,000, 45,000 and 10,000 shares respectively. The options terminate 
one year from the date of this prospectus.

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS

No remuneration has been paid to any officers or directors dur 
ing the last completed financial year or subsequently. The directors 
will each be paid $50.for each meeting of directors and shareholders 
attended by them. Tokarsky Corporate Services Limited will be paid 
up to $350.per month for providing head office accommodation, routine 
accounting and secretarial services. John T. Tokarsky is the sole 
shareholder of Tokarsky Corporate Services Limited.

From time to time Brian T. Howes, Vice-President and Director, 
may be retained by the Corporation to carry out geophysical and other 
field work where the occasion requires. In such instances he would be 
compensated at rates competitive with independent operators or 
contractors.

AUDITORS

Winspear Higgins Stevenson S Co., Chartered Accountants, 36 
Toronto Street, Toronto, Ontario, are the Corporation's Auditors.

MATERIAL CONTRACTS

The material contracts entered into by the Corporation within 
two years to date of this prospectus are as follows:

1. Underwriting Agreement dated 15th August, 1977 between the 
Corporation, Norwich Investments Limited, Gordon-Daly 
Grenadier Limited and Durham Securities Corporation Limited 
as referred to under "Plan of Offering"

The above contract, or copy thereof, may be inspected during 
ordinary business hours at the head office of the Corporation while 
the shares of the Corporation are in distribution to the public.

- 13 -



ARTERED ACCOUNTANTS

WINSPEAR HIGGINS STEVENSON A, CO. INTERNATIONAL FIRM - HURDMAN AND
CRANSTOUN

1.
AUDITORS' REPORT

To the Directors of
Redauraum Red Lake Gold Mines Limited:

We have examined the balance sheet of Redaurum Red Lake Gold 
Mines Limited as at December 31, 1976 and the statement of deficit for 
the year then ended. Our examination was made in accordance with 
generally accepted auditing standards, and accordingly included such 
tests and other procedures as we considered necessary in the 
circumstances .

In our opinion these financial statements present fairly the 
financial position of the company as at December 31, 1976 in accordance 
with generally accepted accounting principles applied on a basis 
consistent with that of the preceding year. The company did not conduct 
operations during the year.

C

Toronto, Canada
April 29, 1977. Chartered Accountants.

- 14 -
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c-

REDAURUM RED LAKE GOLD MINES LIMITED 
(No Personal Liability) 

Toronto, Canada

BALANCE SHEET

DECEMBER 31, 1976

ASSETS

CASH

2.

3.80

MINING PROPERTIES
Mining claims at nominal value 1.00

4.80

LIABILITIES

ACCRUED CHARGES

ADVANCES BY SHAREHOLDER

$ 9,052.02

13,693.28 
$22,745.30

CAPITAL STOCK 
Authorized

$3,500,000.00 divided into
3,500,000 shares of $1.00 each 

Issued and outstanding 
2,000,006 shares

Less 
Discount thereon

DEFICIT - statement attached

Approved on behalf of the rd of Directors

T ,n rt

$2,000,006.00

1,785,000.00 
$ 215,006.00

237,746.50( 22,740.50)

$ 4.80

- 15 -
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REDAURUM RED LAKE GOLD MINES LIMITED 
(No Personal Liability)

STATEMENT OF DEFICIT 

YEAR ENDED DECEMBER 31, 1976

Balance, January l, 1976 $234,194.30

Current year's expenses 3,552.20

Balance, December 31, 1976 $237,746.50

- 16 -
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BARTERED ACCOUNTANTS

WINSPEAR HIGGINS STEVENSON A, CO. INTERNATIONAL FIRM HURDMAN AND
CRANSTOUN

1.

AUDITORS' REPORT

To the Directors of
Redaurum Red Lake Gold Mines Limited:

We have examined the balance sheet of Redaurum Red Lake Gold 
Mines Limited as at June 30, 1977 and the statement of deficit for the 
six months' period then ended. Our examination was made in accordance 
with generally accepted auuiuing standards, iind accordingly included 
such tests and other procedures as we considered necessary in the 
circumstances.

In our opinion these financial statements present fairly the 
financial .position of the company as at June 30, 1977 in accordance with 
generally accepted accounting principles applied on a basis consistent 
with that of the preceding year. The company did not conduct operations 
during the six months' period ended June 30, 1977.

Toronto, Canada 
September l, 1977. Chartered Accountants.
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2.
REDAURUM RED LAKE GOLD MINES LIMITED 

(No Personal Liability) 
Toronto, Canada

BALANCE SHEET 

JUNE 30. 1977

ASSETS 

CASH $ 36.22

MINING PROPERTIES
Mining claims at nominal value _____1.00

$ 37.22

LIABILITIES

PAYABLES AND ACCRUALS $10,604.76 

DUE TO DIRECTOR 1,860.00

ADVANCES BY SHAREHOLDER 13,693.28
$26,158.04

CAPITAL DEFICIT

CAPITAL STOCK 
Authorized

$3,500,000.00 divided into
3,500,000 shares of $1.00 each 

Issued and outstanding
2,000,006 shares $2,000,006.00

Less
Discount thereon . 1,785,000.00

$ 215,006.00 
DEFICIT - statement attached - 241,126.82( 26,120.82)

$ 37.22

NOTE
On July 4, 1977 the company obtained Articles of Amendment to change its name 

to Orelock Explorations Limited and to alter its authorized share capital for 
the purpose of submitting a prospectus to the Ontario Securities Commission.

Approved on behalf of thf^Eoard of Directors
y^^^^^/^C^ *'-^-"-L
"Ki l Isra'rn T) t—MarrE^g

16-B
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REDAURUM RED LAKE GOLD MINES LIMITED 
(No Personal Liability)

STATEMENT OF DEFICIT 

SIX MONTHS' PERIOD ENDED JUNE 30, 1977

Balance, January l, 1977 $237,746.50

Expenses
Taxes - acreage and municipal $ 365.36 
Accounting 375.00 
Professional fees 2,450.00 
Annual meeting 129.96 
Sundry 60.00 3.380.32

Balance, June 30, 1977 . $241,126.82

16-C
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ORELOCK EXPLORATIONS LIMITED 

PRO FORMA BALANCE SHEET 

JUNE 30, 1977

CONTENTS

Page

Auditors' Report l 

Pro Forma Balance Sheet 2 

Note to the Pro Forma Balance Sheet 3
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BARTERED ACCOUNTANTS

WINSPEAR HIGGINS STEVENSON A, CO. I NTERNATIONAL FIRM HURDMAN AND
CRANSTOUN

1.

AUDITORS' REPORT

To the Directors of
Orelock Explorations Limited:

We have examined the pro forma balance sheet of Orelock 
Explorations Limited as at June 30, 1977. Our examination was made 
in accordance with generally accepted auditing standards, and 
accordingly included such tests and other procedures as we considered 
necessary in the circumstances.

In our opinion the pro forma balance sheet presents fairly 
the financial position of the company as at June 30, 1977, after 
giving effect as at that date to the transactions described in the note 
to the balance sheet in accordance with generally accepted accounting 
principles.

L

Toronto, Canada
September 6, 1977. Chartered Accountants.
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2.

Cash

Mining properties

ORELOCK EXPLORATIONS LIMITED

PRO FORMA BALANCE SHEET (See Note) 

JUNE 30, 1977 

ASSETS

$121,588.18

______l.00 

$121,589.18

LIABILITIES 

Due to director

SHAREHOLDERS' EQUITY

Capital stock 
; Authorized

900,000 voting special shares with a par value
of 1/lOc each redeemable at par 

2,600,000 common shares with no par value 
Issued and outstanding

500,000 special shares 
1,962,506 common shares

Contributed surplus - arising from sale of donated shares 

(Deficit)

Approved on behalf p f Directors
^^^^C^eS x^-i-—2—
William D. Macibegm-1

$ 7,000.00

$ 500.00
268,254.00

$268,754.00

96,752.00

( 250,916.82) 

$114,589.18

$121,589.18

M. Catherine Lonergafr"
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ORELOCK EXPLORATIONS LIMITED

NOTE TO THE PRO FORMA BALANCE SHEET

JUNE 30, 1977

The pro forma balance sheet gives effect to:

1. Changing the shares from a par value of $1.00 each to common shares 
with no par value.

2. Reclassifying 900,000 issued common shares with no par value as
900,000 special shares with a par value of 1/10^ each, these shares 
to be donated back to the company.

3. The issue to the underwriters of 750,000 common shares for $150 ) 000 
cash payable over a ninety-day.period and 112,500 common shares at 
20^ per share as a commission.

4. The issue of 500,000 special shares for $500.00 cash.

5. The payment of an additional $5,140 by a director on behalf of the 
company to be held in trust and ultimately disbursed.

6. The payment in cash of $10,604.76 payables and accruals.

7. The payment in cash of $13,693.28 to a shareholder extinguishing a 
liability.

8. The writing off to deficit of $5,140 set out in point 5. above and 
$4-,650 being this company's share of the estimated expenses of the 
common share issue.

9. Changing the name of the company from Redaurum Red Lake Gold Mines 
Limited to Orelock Explorations Limited.

- 20 -
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 mere are no other material facts. 

Dated November 18, 1977

The foregoing constitutes full, true and plain disclosure of 
all material facts relating to the securities offered by this 
prospectus as required by Part VII of The Securities Act, and the 
regulations thereunder.

WILLIAM D. MacLEAN 
Chief Executive Officer

JOHN T. TOKARSKY 
Chief Financial Officer

BRIAN T. HOWES 
Director

M. CATHERINE LONERGAN 
Director

PROMOTER

WILLIAM D. MacLH

To the best of our knowledge, information and belief, the 
foregoing constitutes full, true and plain disclosure of all 
material facts relating to the securities offered by this pros 
pectus as required by Part VII of The Securities Act, and the 
regulations thereunder.

UNDERWRITERS 

NORWICH INVESTMENTS LIMITED GORDON-DALY GRENADIER LIMITED

Per: K. R. Macklin Per: Stanley Mourin

DURHAM SECURITIES CORPORATION
LIMITED

Per: D. J. Foster
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