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1.0 SUMMARY

International Precious Metals Corporation's 194 claim, 3,223 hectare, Eagle Lake property 
is located approximately 30 kilometres west-southwest of Dryden, northwestern Ontario, 
Canada. Originally held by options and staking the entire property is now held under a 
royalty agreement under which the total net smelter royalties on the entire property amount 
to 1.7607o.

The Eagle Lake area is underlain by the Neo-Archean, Wabigoon Subprovince of the 
Superior Province of the Canadian Shield. The Wabigoon Subprovince comprises 
metavolcanic rocks and lesser epiclastic derivatives intruded by diapiric granitic batholiths 
and subvolcanic plutons ranging in chemistry from gabbros to granites. The Wabigoon 
Subprovince is bounded to the north by the English River Subprovince comprising chiefly 
tectonic derivations of metasedimentary rocks and to the south by the Quetico Subprovince 
comprising chiefly metasedimentary rocks.

The Wabigoon Subprovince is a belt of stratovolcanoes of mixed calcalkaline and tholeiittic 
chemical affinity within a larger area of essentially mafic tholeiitic volcanics. The Eagle 
Lake property is centred on a strata volcano. The rocks are west southwest trending and 
steeply dipping and have been subdivided from south to north in a younging sequence 
starting with the Eagle Lake Volcanics, the Lower Wabigoon Volcanics and the Upper 
Wabigoon Volcanics. The latter two Groups both contain mixed tholeiitic and calcalkaline 
volcanics with significant build up of quartz phyric felsic pyroclastics.

Several commercial polymetallic volcanogenic deposits totalling over 20 million tons were 
mined at the Mattabi Mine on Sturgeon Lake approximately 150 kilometres to the east of 
Eagle Lake from a similar stratovolcano.

The first recorded work on the property was by George Swanson in 1900 who sank a 57 
foot shaft on a gold bearing quartz vein. To date a total of 23 drill holes for over 2,628 
metres have been completed to evaluate this occurrence. The Farabout Peninsula and 
Fornieri Bay areas on and adjacent to the property have received almost continuous 
attention since 1936. At least ten companies, including International Precious Metals 
Corporation since 1986, have explored portions of the property completing detailed 
geological mapping, two airborne surveys (Geotem and INPUT plus total field 
magnetometer) ground magnetometer, VLF EM, HLEM, PEM, UTEM and DEEPEM 
surveys. A total of seventy eight drill holes for 9,021 metres have been recorded by these 
companies.

Attention has been attracted to two loci of mineralization. The first is a band of east- 
northeasterly trending zones centred on the Farabout Peninsula but including the Swanson 
Gold occurrence. These zones carry anomalous gold, silver and base metal values over 
a significant stratigraphic thickness. Geological mapping in the summer of 1988 along the 
northern portion of the property traced out an anomalous zone over an 8 kilometre strike 
length in which gold and zinc mineralization are associated with a quartz eye tuff. 
Subsequently, geophysical surveys identified several targets along this quartz eye tuff;
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these were drilled in 1989, 1990 and 1991. Values of 2.1 ppm of silver and 9290 ppm zinc 
over 0.71 metres and, 1020 ppm zinc and 0.3 ppmsilver over 1.4 metres were intersected 
within sulphide-bearing graphitic zones and thin exhalite horizons. During the last campaign 
DEEPEM Pulse EM, system was used which confirmed several MAXMIN conductors. The 
follow-up drilling confirmed that anomalous stringers of zinc mineralization are associated 
with confined alteration zones proximal to formational conductors along at least 10 
kilometres of a rhyolite-mafic volcanic contact. The confirmed alteration exhibits significant 
sodium depletion and Alkali Indices frequently exceeding 0.8.

The second area is proximal to Poplar Island and North Twin Island. A freatic vent breccia 
has been identified in Fornieri Bay stratigraphically below this area of interest. The area 
between Poplar Island and North Twin Island may represent caldera fill which is analagous 
to the depositional environment at Sturgeon Lake.

Results from the 1988 drill program included a 0.76 metre wide zone of stringer type 
mineralization assaying 0.174 oz Au/ton, 0.32 oz Ag/ton and Q.35% copper from the North 
Twin Island - Poplar Island area. The mineralization occurs stratigraphically below a 
massive sulphide horizon containing anomalous base and precious metal values. Felsic 
pyroclastic breccias are found nearby on the nearest outcrops.

This second area of interest occurs at the bottom of Eagle Lake below 30 metres of water 
and 30 metres of glacial tills and varved clays. Portions of the first area of interest are also 
beneath Eagle Lake and clay covered. In fact the clay impedes conductor definition. Both 
target areas have excellent potential to host commercial polymetallic deposits and warrant 
further exploration.

In the winter of 1996, the Twin Island - Poplar Island area was surveyed by Lamontagne 
Geophysics of Kingston, Ont using the UTEM system to pin point conductors below the 
conductive clay overburden. Two drill holes for 594 metres tested the massive sulphide 
occurrence and anomalous sections of the overlying strata in the winter of 1997.

Both holes intersected two mineralized horizons in the drilling. The more northerly 
mineralization comprised disseminated sphalerite and chalcopyrite in hole EL97-1 within 
sheared felsic pyroclastics. In hole EL97-2 the disseminated mineralization was less 
prominent, but a 0.21 metre quartz-carbonate vein returned an assay of S.3% zinc and 
1 oz Ag/tonne. The second mineralized zone in each hole is a 2 metre thick massive 
sulphide horizon which has very low anomalous copper and zinc values but contains up to 
12 ppm Ag. Further analysis of whole rock geochemistry is currently being conducted to 
establish the significance of these occurrences.
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2.0 INTRODUCTION

Portions of the property have been worked almost continuously since 1900. However since 
the discovery of the Sturgeon Lake volcanogenic polymetallic deposits circum 1970 
exploration intensified for similar type deposits in northwestern Ontario. Since the Eagle 
Lake stratovolcano is the next such occurrence along strike from Strugeon Lake, it received 
immediate and continuing attention.

The work that has been done on the Eagle Lake area has continuously enhanced the 
potential for discovery of a commercial polymetallic deposit. This report presents the 
results of a diamond drilling programme conducted from the ice on Eagle Lake during 
February and March, 1997

3.0 LOCATION AND ACCESS

The Eagle Lake property, centred near latitude 49 0 43' N and longitude 93 0 10' W, is 
located approximately 30 km west-southwest of Dryden, Ontario and covers part of the 
northeast side of Eagle Lake within NTS area 52 F/11 (Figure 1). The claims are located 
in the Buchan Bay area, Temple and Aubrey Townships, Kenora District, Kenora Mining 
Division. Practical access to the property is by Highway 594 either west from Dryden via 
Cosgrove's Road to Eagle Lake or south from the junction of Highway 594 with the Trans- 
Canada Highway (Highway 17) north of Eagle River. During the winter snowmobiles access 
to Eagle Lake is available from the south end of the township road located south of the 
Eagle River. Public boat launches are available at several sites on the lake. 
Accommodations are available in Vermillion Bay or in Dryden.

Dryden is on the Trans Canada Highway, and the Canadian Pacific Railroad, and is 
serviced several times a day by scheduled jet and turboprop flights linked to major centres.

4.0 PROPERTY

In 1986 International Precious Metals Corporation optioned the Swanson property (now the 
eastern portion of the Eagle Lake Property) from Mr. Alexander Glatz of Dryden and staked 
claims towards the Farabout Peninsula and in the Poplar Island area to cover an airborne 
anomaly revealed in a government survey. In 1987 International Precious Metals optioned 
a block of 61 claims on the Farabout peninsula from Mr. Alexander Kozowy of Dryden for 
annual advance royalties and a 3 07o net smelter royalty. Also in 1987 the option on the 
Swanson claims was terminated. In 1989 a block of 10 claims on the Farabout Peninsula 
was optioned from Mr. Alexander Glatz for annual advance royalties and a net smelter 
royalty of 1 07o.

In 1991 after Teck Explorations Ltd. terminated its option with International Precious Metals 
Corporation an agreement was entered into with Mr. Glatz and Mr. Kozowy wherein all of
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the claims were pooled into one large property, no further advance royalties were payable 
and the net smelter royalties to Glatz and Kozowy on the entire (then 257 claim, now 193 
claim ) property including the Swanson claims were reset at G.81% and Q.95% respectively.

The 193 claims covering 3,206 hectares will be in good standing until the dates indicated 
in Table 1 pending acceptance of this assessment submission .

Under the Ontario Mining Act the claims on Eagle Lake having 34,400 of assessment credit 
applied may be brought to lease after having an accredited survey performed. Leasehold 
rentals are approximately S3.50 per acre per year for mining rights only or S140 per claim. 
Alternatively the claim status may be extended indefinitely by applying S400 in assessment 
credits per annum for accepted exploration work. For the 194 claims this would total 
381,600 per annum. Assessment credits may be carried forward and applied to adjacent 
claims with some limitations.
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Table 1 - Claim Status

K
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K 
K

Claim No.

897400
959757-959760
959764-959769
959792-959838
959840-959851
959852-959859
959860-959861E
959862-959865
959866-959868, 70
959869, 959871
959872-959874E
959875,959876
959877-959880
972317-972322
972329-972331
1003549-1003558
1003569-1003576
1003578
1003691-1003700
1004403-1004405
1007322-1007323
1007324
1007325-1007327
1007328-1007331
1007337-1007338
1053218-1053225
1053226,1053233
1053228-1053232
1053234-1053239
1085870
1085876-1085884
851351
851354
882561-882562
897416-897420
959790
1162951

No. of Claims Recording Date Expiry Date for Lease

1
4
6
47
12
8
2
4
4
2
3
2
4
6
3
10
8
1
10
3
2
1
3
4
2
8
2
5
6
1
9
1
1
2
5
1
1

86/12/02
86/11/25
86/11/25
86/11/13
86/11/13
86/12/02
86/12/02
86/12/02
86/12/02
86/12/02
86/12/02
86/12/02
86/12/02
87/01/06
87/01/06
87/06/04
87/06/04
87/06/04
87/06/10
88/09/12
87/11/24
87/11/24
87/11/24
87/11/24
87/12/09
89/07/04
89/07/04
89/07/04
89/07/04
89/08/1 1
89/08/1 1
85/10/16
85/10/16
86/08/28
86/10/27
86/10/27
97/01/31

97/12/02
98/11/25
98/11/25
97/11/13
97/11/13
97/12/02
97/06/02
97/12/02
98/12/02
97/12/02
97/06/02
97/12/02
98/12/02
98/01/06
98/01/06
97/06/04
97/06/04
98/06/04
97/06/10
97/09/12
97/11/24
98/11/24
97/11/24
97/05/24
98/12/09
98/07/04
97/07/04
98/07/04
98/07/04
97/08/1 1
97/08/1 1
97/10/16
97/10/16
97/08/28
97/10/27
97/10/27
99/01/31

1
0
0
1
1
1
2
1
0
1
2
2
2
1
1
2
2
1
2
3
2
1
2
3
2
3
4
3
3
4
4
0
0
1
1
1
6

O claims qualified for lease
1. S400 in assessment required per claim to qualify for lease.
2. 3800 in assessment required per claim to qualify for lease.
3. S1,200 in assessment required per claim to qualify for lease.
4. S1,600 in assessment required per claim to qualify for lease.
5. S2,000 in assessment required per claim to qualify for lease.
6. claim staked under new system and will not qualify for lease
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5.0 PREVIOUS WORK

Initial exploration of the northeastern part of Eagle Lake in and near the current Eagle Lake 
property concentrated on evaluating the gold potential of the Swanson or Morning Star 
occurrence. A 57' shaft was sunk on this showing in 1900 and from this time to 1987 
further evaluation continued through programs of sampling and diamond drilling, most of 
the work was completed by International Precious Metals Corporation in 1986 and 1987 
(see Leonard, 1988 for details). A magnetometer and VLF-EM survey was conducted by 
Atikwa Resources Inc. in 1982. After acquisition of the Swanson - Morning Star property 
by International Precious Metals Corporation in late 1986 and early 1987 a total of 2,628 
m of drilling in seventeen holes were completed. Also, total field magnetic and VLF-EM 
surveys were conducted over this area.

To the southwest of the Poplar Island - North Twin Island area initial geological mapping 
in 1936 and 1939 was followed by stripping, trenching and diamond drilling (899 m in eleven 
holes) by Magdalina Red Lake Mines. Here gold values were reported in one hole. In 1955 
Steeprock Iron Mines conducted a magnetometer survey and completed four drill holes (750 
m) just north of North Twin Island in a search for iron.

Geophysical surveys conducted in the area during the early 1970's include an airborne EM 
(INPUT) survey flown by Freeport Canadian Exploration Co. in 1970, ground surveys 
(magnetic, EM, IP and resistivity) completed by Kemlo Gold Mines Ltd. between 1973 and 
1975 and a small magnetic survey conducted west of Fomieri Bay by Selco Mining Co. Ltd. 
in 1972. In 1978 Gulf Minerals Canada Ltd. drilled four holes totalling 437 m in the vicinity 
of Farabout Peninsula. Pyrrhotite, pyrite, chalcopyrite and sphalerite were reported in all 
holes. Between 1981 and 1985 Raleigh Minerals Ltd. completed two self-potential surveys 
and 797 m of drilling in twelve holes in the Fornieri Bay - Hardrock Bay area south of the 
Eagle Lake Property. In 1987 an airborne EM (Geotem) survey was completed over an 
area which includes the present claim group.

After acquisition of the Eagle Lake Property in 1986, International Precious Metals 
Corporation contracted ground geophysical surveys (magnetic, VLF-EM, HLEM and PEM) 
over portions of the property. Selected targets were evaluated by means of a thirteen hole, 
1,968 m drill program completed between February and April, 1988. Values up to 0.174 oz 
gold/ton over 0.76 m with associated copper values were encountered (Leonard, 1988).

In 1988, a program of detailed mapping and prospecting was completed across the 
property. A horizon containing anomalous base metal values and sulphide lenses was 
discovered associated with the top of an intermediate to felsic sequence of metavolcanic 
rocks. Subsequently, in early 1989, a horizontal loop (MaxMin. II) survey was conducted 
along a portion of this horizon. Three geophysical conductors were tested in an eight hole 
792 m drill program. Values up to 9290 ppm zinc and 2.1 ppm silver were returned across 
0.71 metres.

During the winter of 1996 International Precious Metals Corporation commissioned 
Lamontagne Geophysics Ltd. To carry out a 26.4 line kilometre UTEM survey in the Poplar
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Island-North Twin Island area. Anomalies outlined in this survey are the targets of the 
current programme.

6.0 GRIDS, DRILLING, SAMPLING AND ASSAYING

There are two main grids on the property. Grid A is located at the northeast portion of the 
property, was initially imperial, but has since been altered to metric and has a baseline 
azimuth at 070 0 . Grid B is metric with lines separated at 200 m and a baseline trending 
at an azimuth of 068 0 . Tie line 16+00 N is also used as a baseline on the land portion. 
Since the property is largely covered by Eagle Lake the lines have to be re-established 
each winter with fresh pickets which are collected prior to breakup.

Drilling has been conducted by the following contractors:

1. Ultra Mobile Diamond Drilling of Surrey, British Columbia using thin wall core 
barrel and rods on a JKS 300.

2. N. Morrissette Canada Inc. of Haileybury, Ontario who used a Boyles Bros, drill 
and recovered BQ core.

3. Connors Drilling Ltd. of Kamloops, British Columbia.
4. Heath and Sherwood Drilling Ltd. of Kirkland Lake, Ontario using a Heath and 

Sherwood BQ wireline drill.
5. N. Morissette, A Dision of Boart Longyear Ltd., of Haileybury, Ontario in 1997 

used a Longyear 38

The latter three drilling companies put down the deep water and overburden holes from the 
ice during the winter using slings for casing support.

The core was logged and sample intervals were tagged and split. Assaying for gold and 
silver on the Swanson showing and copper, zinc, gold and silver plus selective whole rock 
analysis was done on the remainder of the property. Swastika Laboratories of Swastika, 
Ontario (now a division of Assayers Ltd.) and Chemex Laboratories Ltd. of Mississauga, 
Ontario were used for analyses in the 1986 to 1991 period and Chemex Labs of Thunder 
Bay was used in 1997.

7.0 REGIONAL GEOLOGY

Eagle Lake is situated in the Neo-Archean, Wabigoon Subprovince of the Superior Province 
of the Canadian Shield. The Wabigoon Subprovince comprises primitive oceanic tholeiitic 
basalts and minor komatiites overlain by now strained and sinuous belts of mixed 
calcalkaline and tholeiitic volcanics - the remnants of stratovolcano. Lesser epiclastic 
metasedimentary rocks are associated with both terrains. The volcanic terrains in the 
stratovolcanoes contain subvolcanic intrusions of ultramafic through felsic affinity. These 
intrusions are quite distinct from the large diapiric granitic batholiths which the volcanic fold 
belts wrap about.
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The Wabigoon Subprovince is bounded by the Wabigoon Thrust Fault to the north from the 
older English River Subprovince comprising chiefly tectonic derivatives of metasedimentary 
rocks. To the south the Wabigoon Subprovince is intercalated with and overlain by the 
Quetico Subprovince which comprises mainly turbidite metasedimentary rocks.

Eagle Lake is underlain by a large stratovolcano which contains flows and pyroclastics of 
tholeiitic and calcalkaline chemical affinity. The calcalkaline portion of the sequence is 
composite in nature with over 5007o of the rocks being felsic and over 5007o of the felsics 
being pyroclastic and quartz phyric. The rocks in the stratovolcano form an east-northeast 
trending, vertical to steeply dipping, north facing, locally isoclinally folded suite of Archean 
felsic to mafic metavolcanic rocks (Figure 3).

The volcanics in the Eagle Lake area have been divided on a compositional basis into the 
Eagle Lake volcanics (southern belt), the Lower Wabigoon volcanics (median belt) and the 
Upper Wabigoon volcanics (northern belt). The Eagle Lake volcanics are characterized by 
tholeiitic massive and pillowed flows. The Lower Wabigoon volcanics and the Upper 
Wabigoon volcanics are characterized by tholeiitic to calcalkaline flows and fragmental 
rocks. Along the southern margin, the volcanic rocks have been intruded by granitoid rocks 
of the Atikwa Batholith. Major structural features trend east-northeast subparallel to the 
Wabigoon fault; however, abrupt changes in trends often occur near the boundaries of the 
major intrusions.

Metamorphism in the Eagle Lake area within the supracrustals is generally lower to upper 
greenschist facies. However, lower amphibolite facies metamorphism occurs as a narrow 
contact aureole about the Atikwa batholith and in a 0.5 to 1 kilometre wide band south of 
the Wabigoon Fault.

8.0 PROPERTY GEOLOGY

The Eagle Lake property lies astride the boundary between the Lower and Upper Wabigoon 
volcanics (Figure 3).

In the North Twin Island - Poplar Island area the Lower Wabigoon volcanics are here 
represented by mafic to intermediate flows and tuffs with lesser amounts of felsic tuff, lapilli 
tuff and tuff breccia that appear to represent the upper portions of a mainly calcalkaline 
stratovolcano. Minor feldspar porphyry, felsite and gabbro-diorite intrusions are also 
present. Most of the lithologies are variably foliated and altered and have been subjected 
to lower to upper-greenschist metamorphism.

The Upper Wabigoon volcanics are exposed across the Farabout Peninsula - Swanson 
Island area and are typically mafic to intermediate flows and tuffs intruded by minor 
lamprophyre, feldspar porphyry and gabbro-diorite bodies of chiefly tholeiitic affinity, 
extensive calc-alkaline quartz phyric tuff has been the subject of the main exploration effort
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in recent years. Metamorphism here is variable from greenschist to lower amphibolite 
facies.

The metavolcanics are bounded by the Atikwa Batholith to the south and by the Wabigoon 
Fault to the north. The sequences generally face homoclinally northward, though top 
reversals in pillowed mafic flows are present in the Upper Wabigoon Volcanics close to the 
Wabigoon Fault, defining several subhorizontal fold axes. The rocks are steeply dipping 
generally to the north and strike on average at an azimuth of 068 0 .

9.0 GEOPHYSICS

Regional geophysical coverage of the Eagle Lake area is provided by an airborne total 
intensity magnetic (Geotem) survey completed by Geoterrex Ltd. for the OGS in 1987. 
Ground surveys include magnetic and VLF-EM coverage of the northeastern portion of the 
property in 1987 and magnetic, horizontal loop EM (MaxMin II) and localized pulse EM 
coverage in the southwestern portion of the property in 1988. Magnetic and VLF-EM 
coverage of the north-central portion of the property was also completed in 1988.

In 1989, horizontal loop EM (MaxMin II) and test Pulse EM was concluded over portions of 
north western part of the claim group in the winter.

Lamontagne Geophysics provided UTEM coverage over a small area in the north central 
region of the property in the fall of 1989. Magnetic and horizontal loop EM (MaxMin II) with 
follow up pulse EM coverage to the north of, and east of Schroeder Island on the extreme 
western edge of the property in February 1990 was done by Exsics Ltd.

In 1991 Teck established 74.6 kms of line using land portions of the International Precious 
Metals grid. A 54.5 kilometre DEEPEM survey was conducted by Exsics Exploration Ltd. 
under the guidance of Crone Geophysics and Exploration Ltd. Loops 1,000 m x 500 m 
were used.

In 1996 Lamontagne Geophysics conducted a 26.4 km UTEM survey in the Poplar Island - 
North Twin Island portion of the property. The UTEM survey has been very effective at 
locating and differentiating conductors beneath the lake and clay cover.

The airborne magnetic survey of the Eagle Lake area shows a pronounced east-northeast 
trend of anomalies which are parallel to the regional stratigraphy. A major linear magnetic 
high trending across the northern part of the property is a reflection of the underlying mafic 
to intermediate volcanic rocks in the Farabout Peninsula - Partridge Point - Swanson Island 
area. South of this, an isolated magnetic high occurs in an otherwise magnetically low 
region which extends to the southwest corner of the claim group. The magnetically low 
region is in response to the underlying felsic to intermediate volcanic suite which is in turn 
bound on the north by mafic to intermediate volcanics. These mafic to intermediate 
volcanics are reflected by a complex series of magnetic highs which trend east-northeast. 
Localized breaks in the magnetic patterns infer west-northwest trending faults. These
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project across the property from the phreatic vent breccia identified in Fornieri Bay.

The Geotem electromagnetic anomalies on the property reflect both formational conductors 
and conductive overburden. Where line to line correlation of anomalies is possible the 
conductors generally parallel the east-northeast trend of stratigraphy and locally are 
apparently displaced along the interpreted west-northwest trends inferred from the airborne 
surveys. Localized northeast trending structures have also been identified from 
terminations and offsets of the anomaly patterns.

Results from the ground magnetic surveys generally conform to and provide greater 
resolution than the airborne data. In the northeast part of the property the magnetic high 
is resolved into three parallel highs which are a response to thick magnetite bearing mafic 
flows or gabbroic intrusives. In the northcentral and northwestern parts, the zone 
delineated in the airborne survey splays into two internally noisy highs separated by a 
relatively quiet magnetically low zone. The southwestern portion of the property is very 
quiet magnetically with the exception of the belt of magnetic highs trending east-southeast 
across the property from North Twin Island. This anomaly is a response to a magnetite iron 
formation - massive sulphide horizon in the volcanic sequence.

The VLF-EM surveys, which provide coverage across the northern part of the property, 
detected several well defined anomalies which generally correlate spatially with subparallel 
to the east-northeast trending magnetic high. The correlation of the VLF-EM and magnetic 
anomalies as well as the continuity of the VLF-EM conductors across water-land boundaries 
suggest that many of these anomalies are due to bedrock sources. Offsets and 
terminations of the anomalies also reveal several west-northwest trending linears and 
localized northeast trending structures also inferred from the magnetic patterns.

Horizontal loop electromagnetic (MaxMin II) surveys were carried out over the western 
portion of the property in early 1988 and 1989, and a follow-up pulse electromagnetic (PEM) 
survey was completed over part of this same area. The surveys defined several anomalies, 
interpreted to be due to bedrock sources. As in the magnetic and VLF-EM surveys, the 
HLEM and PEM anomalies generally trend east-northeast parallel to the regional 
stratigraphy. Terminations and offsets of the anomalies infer the presence of north to 
northeasterly trending structures in this area of the property. Drill testing of some of the 
anomalies revealed that the conductors were usually caused by either sulphide and/or 
magnetite concentrations within mafic to felsic metavolcanic rocks, graphitic argillite, or 
locally by shear zones within relatively competent host lithologies.

10.0 CURRENT PROGRAMME

Preparation for the current programme began on Oct 15, 1996. Ploughing and ice 
thickening on Eagle Lake to prepare an ice road to two drill sites began on Jan. 10, 1997 
and continued when needed until the drilling was completed in March. The ice road was 
constructed by Doug Bullock of Dryden under the supervision of Dennis Sweany of Dryden, 
Ont. The drill mobilized to site on Feb. 23, 1997 started drilling on Feb. 25 completed drilling
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on March 9 and demobilized on March 10, 1997. The drilling was conducted by N. 
Morissette of Haileybury from their office in Red Lake and the drilling was supervised by 
James Trusler of J R Trusler b Associates.

All of the drilling was carried out in the Poplar Island-North Twin Island portion of the 
property. Two drill holes, EL97-1 and EL97-2 (Figures 4,5 and 6) were drilled at an azimuth 
of 158 0 and an initial 50 0 inclination to lengths of 315.4 and 279 metres respectively. Both 
holes were drilled to test a UTEM anomaly known to be caused by a massive sulphide unit 
and two sub-parallel anomalies north of the massive sulphide unit.

Drill logs, drill sections and whole rock analyses appear in the Appendix.

Both drill holes penetrated a composite section of quartz-phyric, felsic to intermediate ash 
and lapilli tuffs and mafic massive and pillowed flows and tuffs. Minor intrusive quartz 
feldspar porphyry and glomeroporphyritic gabbro are also present. All of the rocks are 
metamorphosed from middle to upper greenschist facies and carbonate alteration is 
widespread.

Holes EL97-1 and EL97-2 intersected 2.0 and 2.7 metre sections of massive sulphide 
respectively. In both holes the massive sulphide continues to exhibit slightly anomalous 
silver and copper values. Both holes also intersected minor zinc and cooper mineralization 
within felsic to intermediate pyroclastic rocks 87 to 110 metres up hole from the massive 
sulphide unit. In hole EL97-2 this intersection comprises a quartz-carbonate vein 0.21 
metres thick assaying S.30% Zn and 30 ppm Ag.

Whole rock values tend to indicate a more intermediate composition than identified in the 
field logs for both mafic and felsic materials. Normative analysis and analysis for additional 
elements to determine the significance of the mineralization is being conducted.

11.0 CONCLUSIONS AND RECOMMENDATIONS

The Eagle Lake property is underlain by a mineralized stratovolcano with many of the 
classic features common to stratovolcanoes hosting commercial volcanogenic polymetallic 
deposits. Significant encouragement has been obtained in exploration firstly near North 
Twin Island and Poplar Island and secondly across the Farabout Peninsula.

In the first case a massive sulphide deposit and separate chlorite altered stringers rich in 
gold and copper have been located close to a rhyolite-andesite contact. This zone is 2,000 
feet stratigraphically above a phreatic vent breccia and other quartz phyric felsic tuff 
breccias are nearby. A cross cutting fault structure appears to link this area to the vent 
breccia.

The second area contains several formational conductors which are either graphitic or 
sulphide bearing exhalites. Weak zinc mineralization is associated as is sodium depletion 
and chlorite alteration in cross cutting features.
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These are very important targets which should be tested. However, in the former case the 
subcrop is 60 m below surface which consists of 30 m of water and 30 m of clay. Clay 
cover is also a factor in the second case.

Two drill holes for 594 metres were put down in the winter of 1997 from the ice of Eagle 
Lake to test the known massive sulphide zone and a parallel area of mineralization. 
Although anomalous copper zinc and silver mineralization was again located this winter, 
none of the intersections approached economic tenors.

Normative determinations of the whole rock analyses are to be done and analyses of 
additional elements in the whole rock specimens will enable appraisal of the economic 
significance of the mineralization and this particular stratovolcano.
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Date: 13 May, 1997 
Northing: -1220 
Easting 2100 
Elevation 362

Collar Azi: 158 
Collar Dip: -50

Hole Length: 315.4
MEASURE: METRIC
LOGGED BY: J R TRUSLER
CORE STORED AT: MNDM KENORA
NTS: 52F/11
SAMPLE TYPE: SPLIT CORE
COMMENTS DRILLING FROM ICE
COMPANY: International Precious Metals Corporation
CONSULTANT J R TRUSLER Z ASSOCIATES

J R TRUSLER AND ASSOCIATES 
DRILL HOLE RECORD

*** Dip Tests *** 

Depth Azi. Dip

Page: 1 of 4
Drill Hole: EL97-01

CONTRACTOR: N Morissette 
DATE STARTED: Feb 26, 1997 
DATE COMPLETED: Mar 3, 1997 

30 -50 PROPERTY: Eagle Lake 
315 -40 NORTHING: 12+20S

EASTING: 21+OOE 
DRILL: LONGYEAR 38 
CLAIM: 1007326 
DATES LOGGED: Mar 2 to Mar 4, 1997 
CORE SIZE: BQ 
PROV/STATE: ONTARIO 
SURVEY: PICKET LINE

______________Purpose: TO TEST MAIN CONDUCTOR ALONG STRIKE FROM CU-AU INTERSECT
From To 
(m) (m) 

0.0 147 WATER

Geology Sample From To Lngt AU CU ZN AG PB 
(m) (m) (m) PPB PPM "/o PPM PPM

147 19.2 OVERBURDEN
192 25.0 FELSIC METAVOLCANIC: LAPILLI TUFF:

Light grey to medium grey fragmental rock with large fragments both rounded and angular, up to 6 cm by 2 cm generally quartz phyric with 
aphanitic to fine grained matrix and fragments. Hard to locally soft. Locally carbonated patches and stringers, spherulites from 1 to 1 5 mm, non- 
to moderately magnetic with disseminated magnetite, disseminated pyrite in chlorite clots 1 to 3 cm in diameter possibly representing spotted 
alteration. 5 to 1007o sericite, trace to less than 1 07o disseminated pyrite, trace to up to 1"7o magnetite fracturing at 3 cm to 60 cm intervals. 
Hematitic section with hard cherty buff fragments at 24.5 meters Ground core from 192 to 19.9 meters, at 20.77 meters and 23 meters. 
19.3 Sample 5301 for whole rock analysis and thin section.
20.1 to 21.0 white speckled light to medium grey fine grained intermediate to mafic rock, pervasively carbonatized with up to 30Vo carbonate 
rhombs 05 to 1 O mm in diameter very soft dike or tuff, upper contact sharp at 39 degrees to the core axis cutting a fragment in unit above, 
lower contact irregular and unit is penetrative into unit below
23.7 to 24.1 white speckled light to medium grey fine grained intermediate to mafic rock, pervasively carbonatized with up to 3007o carbonate 
rhombs 0.5 to 1.0 mm in diameter. Very soft dike 

25.0 149.7 MAFIC METAVOLCANIC:
Composite rock comprising massive flows, pillowed flows grading to pillow breccias and hyaloclastites suceeded down the hole by lapilli tuffs
and welded tuffs Fine to medium grained, medium greenish-grey to dark grey at start of section becoming progressively light to medium grey down section.
25.0 to 38.5 massive flow probably a magnesium tholeiite, fine to medium grained, white speckled medium greenish-grey to dark grey rock with 5 23501
to 10"7o leucoxene, pervasively carbonatized with rhombs, locally intensely strained sections, moderately foliated to highly foliated, vuggy
sections 29 to 33 meters with lost core 50Vo, fracturing from 0.3 to 0.6 meters, sphalerite in smears with chlorite at 29.4 meters and 32.0
meters, up to 1507o carbonate stringers 15 cm quartz vein at 25.9 meters
27.0 Sample 5302 for whole rock analysis and thin section
38,5 to 120.9 Mafic pillowed flows, pillow breccias and hyaloclastites, aphanitic to fine grained variegated rock, buff to light greenish-grey
and light grey pillows in fine grained medium to dark green to dark grey and black selvage, pervasively carbonatized with selvages being very
chloritic, carbonate -5 to 2007o rhombs, minor carbonate stringers Progressively more intensely carbonatized down section, very soft,
non-magnetic to strongly magnetic dark chlorite sections. Fracturing at 10 cm to 1.5 meters interval
38.5 to 38.9 brecciated section, cherty and carbonatized
38.9 to 56 5 pillowed section.
56.5 to 73.9 pillow breccia and hyaloclastite progressively becoming more uniform light grey from a intensely variegated banded rock aphanitic

2940 3300 360 4 42 0112 6.0 .5
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From To Geology Sample From To Lngt AU CU ZN AG PB 
(m) (m) ________________________________________________________________________________(m) (m) (m) PPB PPM % PPM P PM

to fine grained, up to ID.% carbonate stringers, soft pervasively carbonatized with more than 5ncVo carbonate, 10 to 2007o sericite, up to 1 "/o 
disseminated pyrite, approximately lO'K. amygdule WHICH ARE in -1 to 10 mm diameter containing quartz carbonate and an unidentified black mineral, 
up to 1 "A d isseminated pyrite, non-magnetic.
73.9 to 83.7 variegated rock with dark greyish black sections containing bands, fragments and rhombs of grey to white carbonate in ratio of 60 
to 40 carbonate to paleosome, up to 1"Xo disseminated pyrite, in darker chloritic sections carbonate fragments and rhombs up to 1 cm and some 
fragments appear to be rolled and have a sedimentary appearance. 
73 9 to 74 7 banded transition zone gradational from last unit.
78 4 to 78 8 Conductor several bands O 25 cm thick parallel and cut foliation with disseminated chalcopyrite up to 207o, weakly conductive. 2350278.4078.80.40 6 39 .0123 5.0 .5 
83 7 to 94.3 light to medium grey aphanitic to fine grained rock with intense clusters of 0.5 cm carbonate rhombs up to 400Xo, and fine grained 
composite spherulites containing quartz, carbonate, and an unidentified dark mineral Well foliated but more massive looking rock section 
generally weakly carbonatized and harder, carbonate stringers up to 2 07o 
84.8 Pyrite stringer. 
89 5 1 "h d isseminated pyrite
94.3 to 95,4 quartz carbonate tourmaline vein with up to I Vc d isseminated pyrite in spherulitic hyaloclastite.
95 4 to 100 3 variegated rock with dark greyish black sections containing bands, fragments and rhombs of grey to white carbonate in ratio of 60 
to 40 carbonate to chlorite, up to TXi disseminated pyrite, in darker chloritic sections carbonate fragments and rhombs up to 1 cm and some 
fragments appear to be rolled and have a sedimentary appearance some spherulites up to 1 cm, up to 1 0Xo disseminated pyrite 
100.3 to 104.7 light to medium grey fine grained laminated rock with hyaloclastite sections, some cherty sections, may be welded tuff, intensely 
carbonatized, spherulites up to 1.5 cm.
1047 to 1150 medium to dark grey fine grained laminated rock, possibly a welded tuff with 1 to 507o carbonate rhombs, carbonate layers and 
laminations 40 to 600Xo, chlorite 40 to 60, up to ^ % d isseminated pyrite.
1150 to 120.9 light to dark grey hyaloclastite to sedimentary hyaloclastite, variegated rock with dark greyish black sections containing bands, 
fragments and rhombs of grey to white carbonate in ratio of 60:40 carbonate to chlorite, up to 1 "/o disseminated pyrite, in darker chloritic 
sections carbonate fragments and rhombs up to 1 cm and some fragments appear to be rolled and have a sedimentary appearance some spherulites up 
to 1 cm, up to 1 07o disseminated pyrite.
120 9 to 149 7 light to medium grey fine grained thinly laminated rock, pervasively carbonate with some hyaloclastite sections and some sections 
with carbonate rhombs, up to T& carbonate pyrite clots in chlorite lenses and spots approximately 2Vo chlorite in spots, progressively more 
sericite and less carbonate down section, carbonate in rhombs and pervasively approximately 250xb at top of zone decreasing to SVo at bottom of 
section, sericite increases down section from up to I QVo at the top of section to more than 70K at bottom of section, chlorite decreases from 40"Xo 
at top of section to up to 10*54 at bottom of section, fragments tightly packed rounded and angular 3 to 1 elongation.up to 3 cm long and 1 cm 
wide, sericitization between fragments increases down section and some hyaloclastite/racturing with carbonate chlorite stringers, possibly a 
welded tuff, 10 to 2007o spherulites.
At 127 metres the core angle is 36 degrees, at 132 metres the core angle is 39 degrees, at 134 metres the core angle is 40 degrees, at 138 
metres the core angle is 41 degrees, at 140 metres the core angle is 40 degrees, at 143 metres the core angle is 40 degrees, at 146 metres the 
core angle is 42 degrees, at 149 metres the core angle is 40 degrees
128.4 to 128 8 quartz - carbonate veining with minor tourmaline 23503 128.40 128.80 .40 4 

149.71623 SHEAR ZONE:
Medium to dark grey mottled to light grey weakly to strongly sheared lapilli tuffs of felsic to mafic composition with quartz carbonate
stringers and veins near more strongly sheared sections 5% carbonate rhombs, thin carbonate stringers, strongly sericitized up to 90"xi, up to 1"H)
disseminated pyrite, rarely weakly magnetic but mainly non-magnetic, shear planes parallel to core axis and at 45 degrees to the core axis.
149.7 to 161.5 mafic lapilli tuff, continuous from unit above 5"Xo carbonate rhombs.
1500 Quartz vein 7 cm thick.
157.5 to 158.2 sericitized tuff with 1.5 cm quartz vein and disseminated tourmaline 2350415820159.10 90 4
158 O Sample 5303 for whole rock analysis and thin section
1592 to 160 O quartz-carbonate tourmaline sericite veining up to 1"}*! pyrite 23505159.1016000 90 4
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At 153 metres the core angle is 30 degrees, at 156 metres the core angle is 32 degrees, at 158 metres the core angle is 45 degrees, at 161 
metres the core angle is 46 degrees 

16232661 FELSIC METAVOLCANIC:
Sheared lapilli tuffs, medium grey to predominantly very light yellowish green buff to pale grey with 5"7o feldspar phenocrysts 2 mm in diameter 23506 171.0171.5 .50 4 24 .0422 .5 5 
aphanitic to fine grained, sericite up to 35'xi, strongly foliated or sheared, schistose, 5 to 15"!* carbonate rhombs, quartz and feldspar up to 23507 171.5171.8 .30 47 1468 .2574 13.0 2.0 
6007o, thin replacement laminations of sericite in matrix surrounding siliceous lapilli fragments Up to 1 "/o disseminated pyrite, sphalerite 23508 171.81725 70 4 50 .0694 2.0 30 
stringers at 171 14 and 172 14, 15 cm quartz-carbonate stringer with 2 0Xo chalcopyrite and 207o sphalerite at 171 56 23509180518151.0 4 21 0252 3.0 20 
171.0 Sample 5304 for whole rock analysis and thin section. 235101815182.510 4 12 .0232 3.0 9.0 
At 167 metres the core angle is 39 degrees, at 170 metres the core angle is 40 degrees, at 173 metres the core angle is 41 degrees, at 176 23511 182.5183.51.0 4 11 0153 20 .5 
metres the core angle is 41 degrees, at 179 metres the core angle is 39 degrees. 23512183.5184.510 4 10 0075 20 2.0 
182.0 to 198.8 light to medium grey fine grained porphyritic lapilli tuff very hard with 100Xo black mineral in 0.3 mm spherulites 1 to 50A 23513184.5185510 4 11 .0033 2.0 70 
carbonate in very thin laminations and rhombs, trace disseminated sphalerite from 180.0 meters to 1903 meters 23514185.5186.51.0 4 9 .0016 .5 .5 
1832to 184 1 quartz vein parallel to core axis 23515186.5187.51.0 4 13 .0055 .5 3.0 
187.5 to 188.5 sample 23516 for whole rock analysis and thin section. 23516187.5188.51.0 7 12 .0052 .5 40 
At 184 metres the core angle is 40 degrees, at 188 metres the core angle is 36 degrees, at 190 metres the core angle is 41 degrees, at 194 23517 188.5189.510 4 12 0056 5 2.0 
metres the core angle is 41 degrees, at 197 metres the core angle is 39 degrees. 23518189.5190.4.90 4 9 .0035 .5 .5 
198.8 to 201.1 uniform medium grey only slightly strained less altered siliceous, no sericite laminations, no carbonate rhombs probably an ash. 
At 201 metres the core angle is 43 degrees
201.1 to 225.7 ash and lapilli tuff uniform in appearance less than to medium grey, subtle fragment outlines, occassional quartz phenocrysts 10')i small spherulites, 5 to 1007o sericitic laminations throughout 
At 203 metres the core angle is 43 degrees, at 207 metres the core angle is 43 degrees, at 209 metres the core angle is 47 degrees, at 212 metres the core angle is 42 degrees, at 215 metres the 
core angle is 42 degrees, at 219 metres the core angle is 46 degrees, at 221 metres the core angle is 48 degrees, at 225 metres the core angle is 49 degrees.
225.7 to 229.8 felsic tuff breccia, large elliptical siliceous bombs up to 6 cm thick and approximately 20cm long in a 30070 matrix with chlorite and sericite. Variegated light grey and medium grey. Up to 
15"7o spherulites. occassional quartz eyes, black spherulites, aphanitic to fine grained, weak carbonate down section At 227 metres the core angle is 48 degrees.
229.8 to 237.2 medium grained to coarse grained uniform to fine grained variegated and strongly laminated black to medium grey and light grey welded tuff, weakly to pervasively carbonated, 
spherulites and quartz phenocrysts in section of coarser material with some lapilli sections. Laminated sections grade into intensely strained and pervasively carbonated graphitic shear zone with 1 "/o 
pyrite throughout. At 231 metres the core angle is 47 degrees, at 233 metres the core angle is 48 degrees, at 237 metres the core angle is 48 degrees. 
234.5 to 235.6 light grey to black graphitic shear zone weak to moderately conductive in part. 2 07o Pyrite disseminated and in stringers, pervasively carbonated. 
236 1 to 236 8 light grey to black graphitic shear zone weak to moderately conductive in part 2 07o Pyrite disseminated and in stringers, pervasively carbonatized
2372 to 241.9 light to dark grey laminated fine grained porphyritic lapilli tuff very hard with 10"7o black mineral in O 3 mm spherulites pervasively carbonatized and laminated in some sections, 
moderately carbonatized in other sections with carbonate stringers, rare quartz phenocrysts. 
At 239 metres the core angle is 48 degrees, at 243 metres the core angle is 49 degrees
241.9 to 243.6 variegated light to dark grey intensely carbonatized rock with no relict primary textures 1 to 2 07o disseminated pyrite, fine grained, 1007o sericite, chlorite.
2436 to 264 O light to dark grey fine grained throughout coarse grained rock, mixed ash and lapilli tuff, generally 20*^ spherulites 1 CA pyrite, intensely to moderately carbonatized, thin sericite and 
chlorite laminations, rare quartz. Rock looks more mafic in appearance except that texture and components are the same as up section Very soft non-magnetic. Fracturing separated 40 to 150 cm. 

At 245 metres the core angle is 50 degrees, at 248 metres the core angle is 50 degrees, at 251 metres the core angle is 50 degrees, at 254 metres the core angle is 50 degrees, at 257 metres the 
core angle is 55 degrees, at 260 metres the core angle is 53 degrees, at 263 metres the core angle is 53 degrees.
264.0 to 266 1 down section spherulites up to 50% w ith no quartz, probably intermediate to mafic composition no strain or alteration except that the section is moderately carbonatized Medium to dark 
grey, same as unit above except that this unit is mainly a fine grained to coarse grained ash Sharp contact with gabbro below. 
265.3 Sample 5305 for whole rock analysis and thin section 
At 266 metres the core angle is 54 degrees 

266.1 275.5 METAGABBRO
Fine to medium grained glomeroporphyritic rock Phenocrysts comprise 2 (Xi of rock and consist of irregularly zoned plagioclase crystals which are cognate with rounded edges. Pale green plagioclase
crystals 1 to 2 cm are saussuritized, 30 cm chilled zone at top of section,other stubby, 0.3 mm, subhedral plagioclase comprises 40 to 50*54 of the rock, '\"A disseminated magnetite chilled bottom contact
parallel foliation at 39 degrees to the core axis.
273.5 Sample 5306 for whole rock analysis and thin section
Moderately to pervasively carbonatized, fracturing spaced 30 to 200 cm
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275.52777 FELSIC METAVOLCANIC:
Down section spherulites up to 700Xo which are 3 mm in diameter, with rare quartz, probably intermediate composition to mafic composition no 
strain or alteration except that the section is pervasively carbonatized Medium to dark grey, same texture as felsic units above except that this unit is 
mainly a fine grained to coarse grained ash Sharp contact with gabbro above, diffuse contact with feldspar porphyritic down section, rock is 
pale grey and dark grey, fracturing separation is 20 to 200 cm. 

276.9 Sample 5307 for whole rock analysis and thin section.

277.7 285.7 FELSIC TO INTERMEDIATE METAVOLCANIC FELDSPAR PORPHYRY:
Light to medium to dark grey mottled rock with 5 to 4007o stubby anhedral equant plagioclase crystals up to 4 mm, up to 1 % pyrite weak to moderate
foliation, pervasively carbonatized throughout with minor distinct carbonate stringers, up to 1"Xo thin carbonate stringers and some carbonate on
edges of phenocrysts, matrix aphanitic to fine grained, fracturing spaced at 10 to 200 cm, diffuse contacts with chlorite.
283.3 SAMPLE 5308 FOR WHOLE ROCK ANALYSIS.
At 279 metres the core angle is 52 degrees, at 284 metres the core angle is 52 degrees.

285.7 301.7 FELSIC TO INTERMEDIATE METAVOLCANIC:
Light to dark grey fine grained throughout coarse grained rock, mixed ash and lapilli tuff, generally 10 to 40*^ spherulites 1"}4 pyrite,
pervasively carbonatized, thin sericite and chlorite laminations, rare quartz. Rock looks more mafic in appearance except that texture and
components are the same as up section Very soft non-magnetic. Fracturing separated 40 to 200 cm.
Some lapilli fragments angular.
At 290 metres the core angle is 50 degrees, at 295 metres the core angle is 52 degrees, at 297 metres the core angle is 50 degrees, at 301
metres the core angle is 49 degrees.

30173037 MASSIVE SULPHIDES:
Brassy fine grained with medium grained angular aggregates of pyrite up to 1 cm, laminated appearance with brown metallic pyrrhotite, irregular 
laminations of magnetite and disseminated magnetite. Sulphides flanked by dark green chlorite aggregates then grades into sugary grained 
carbonates cut by sinuous chlorite healed fractures containing magnetite octahedra clots up to 0.5 cm, 35"Xo pyrite, 20*56 pyrrhotite, 20Xo magnetite, 
35'ft carbonate, 8 07o chlorite, trace chalcopyrite, trace sphalerite. 
Moderately to strongly magnetic, strongly conductive. 
At 302 metres the core angle is 47 degrees.

30373154 FELSIC METAVOLCANIC:
Felsic welded tuff, quartz eye tuff and lapilli tuff, dark to medium to less than grey progressively down section quartz increases to 200Xo,
spherulites approximately 30"7o. The rock has the same textural appearance as the other tuffs up section quartz and spherulites approximately 3 mm
in diameter, spherulites medium grey.
305.8 to 306.1 pyrite lens.
312.6 50 Cm pyrite lens.
3145 Sample 5309 for whole rock analysis and thin section.
At 307 metres the core angle is 48 degrees, at 312 metres the core angle is 50 degrees, at 315 metres the core angle is 51 degrees
3154 END OF HOLE.

23519 3017 302.71.0
23520 302.7 303.7 1.0

88
33

.0071 100 20

.0137 9.0 .5

23521 3058 306.1 .3 52 35 .0120 4.0 40
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Page: 1 of 4 
Drill Hole: EL97-02 
CONTRACTOR: N Morissette 
DATE STARTED Mar 4, 1997 
DATE COMPLETED: Mar 9, 1997 
PROPERTY: Eagle Lake 
NORTHING 10+25S 
EASTING: 17+OOE 
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CLAIM: 1003549 
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TO TEST MAIN CONDUCTOR ALONG STRIKE FROM CU-AU INTERSECT

From To 
(m) (m)

Geology Sample From To Lngt AU CU ZN AG PB 
(m) (m) (m) PPB PPM % PPM PPM

0.0 25.1 WATER 
25 1 564 OVERBURDEN

56.4 59.0 FELSIC METAVOLCANIC: LAPILLI TUFF:
Light grey to medium grey fragmental lapilli tuff with blue-grey cast, aphanitic to fine grained matrix, lenticular quartz and feldspar phenocrysts 
throughout, moderately foliated. Hard to locally soft. Locally weakly carbonatized, non-magnetic, fracturing at 3 cm to 20 cm intervals 
57 O Sample 5310 for whole rock analysis and thin section

59.0 85.6 MAFIC METAVOLCANIC
Composite rock comprising massive flows, pillowed flows grading to pillow breccias interlayered down section with lapilli tuffs and ash. Aphanitic
to fine grained, medium greenish-o/ey to dark greenish-grey, moderately to strongly foliated, pervasively carbonatized, 5 to 10** carbonate stringers
throughout, non-magnetic.
59.0 to 69.3 massive flow.
61 51 to 61.64 quartz tourmaline vein.
At 63 metres the core angle is 50 degrees.
67.87 to 68.07 quartz vein
At 68 metres the core angle is 49 degrees.
69.3 to 85.6 several units of tuff and lapilli tuff with thick graded beds and flows, medium grey to medium grey-green to medium blue-grey,
non-magnetic, soft, 1 "k d isseminated pyrite, pervasively carbonatized with carbonate in matrix, in rhombs and stringers.
At 74 metres the core angle is 50 degrees, at 80 metres the core angle is 55 degrees, at 85 metres the core angle is 51 degrees

85.6 140.3 FELSIC METAVOLCANIC:
Composite and strongly altered section, fine to coarse grained and porphyritic throughout, light to medium grey to dark grey with blue tinge.
Generally with quartz and or feldspar phenocrysts Weakly to strongly carbonatized and some sections chloritized, up to 1 "/o disseminated pyrite
throughout, moderately foliated.
85.6 to 87.0 feldspar porphyry, buff to grey, rare quartz phenocrysts aphanitic to fine grained matrix, serialized.
At 86 metres the core angle is 53 degrees
870 to 959 mottled quartz feldspar porphyry, buff grey and medium green mottled medium to coarse grained rock, may be largely spherulitic with
chloritic matrix. Approximately 70"7o feldspar, approximately 1007o quartz, approximately I QVo chlorite, approximately 5"Vi carbonate, up to 1 "/o
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disseminated pyrite Uniform rock fracturing at 10 to 40 cm intervals At 91 metres the core angle is 53 degrees.
92.1 Sample 5311 for whole rock analysis and thin section.
95.9 to 97.1 carbonatized and chloritized fragmental section with lenticular quartz throughout. Medium to dark grey lapilli sized fragments.
At 97 metres the core angle is 55 degrees.
Section has a mafic appearance. Up to 1 07o disseminated pyrite, pervasively carbonatized, soft.
97.1 to 101.3 carbonatized and chloritized fragmental section with lenticular quartz throughout Medium to dark grey lapilli sized fragments.
Section has a mafic appearance Up to 1 07o disseminated pyrite, pervasively carbonatized, soft, massive, moderately foliated, fine to medium grained
101 3 to 126.3 variegated buff and light to medium grey quartz feldspar porphyry, probably a tuff, spherulitic with 5 to 10 "/o spherulites. strongly
foliated, sericitized with 20"7o sericite, 20"7o quartz. 50 % feldspar.
At 103 metres the core angle is 57 degrees, at 108 metres the core angle is 53 degrees, at 110 metres the core angle is 55 degrees, at 115 metres
the core angle is 53 degrees, at 120 metres the core angle is 60 degrees, at 125 metres the core angle is 66 degrees.
104.0 to 126 3 blocky, highly fractured core.
109.5 Ground core from 109.5 to 110.0 meters 10007o lost core.
11305 to 113.26 quartz - carbonate vein with sphalerite stringers up to 10"7o, sphalerite appears to be interstitial to gangue minerals. 60"7o 23522 113.05113.26 0.21 113 2331 3.303001320
Carbonate and IQ'% quartz. The vein appears to be a secondary feature
118 O to 118.7 quartz feldspar porphyry lapilli tuff with sericitic partings.
126 3 to 132 7 carbonatized and chloritized section with carbonate and 2Q'Ki lenticular quartz throughout Medium to dark grey lapilli sized fragments.
Section has a mafic appearance Minor chlorite, up to 1 "/o disseminated pyrite, pervasively carbonatized, soft, fracturing at 20 to 150 cm intervals.
At 127 metres the core angle is 63 degrees, at 132 metres the core angle is 61 degrees.
127.5 Sample 5312 for whole rock analysis and thin section
132 7 to 140 3 mottled light to medium grey aphanitic to fine grained porphyritic with quartz and feldspar phenocrysts as described above Up to 507o
sericite partings, fracturing at 20 to 150 cm intervals, up to 1"7o carbonate rhombs, 50Xo hard spherulites. At 137 metres the core angle is 70 degrees

140.3 159 7 MAFIC METAVOLCANIC:
Medium to dark grey and greenish-grey massive to fragmented unit Aphanitic to fine grained and glomeroporphyritic O to 10 "/o quartz - carbonate
vein, non-magnetic to moderately magnetic.
Pervasively carbonatized with carbonate rhombs also in some sections Soft, fracturing with separations ranging from 20 to 100 cm
140 3 to 142.8 mafic tuff and lapilli tuff Pervasively carbonatized with carbonate stringers parallel to foliation, 1*54 disseminated pyrite, very soft, medium to dark greenish-grey.
At 141 metres the core angle is 65 degrees.
142.8 to 150 O boxwork carbonate pillowed flow. Boxwork carbonate in selvages up to 1507o on average, soft, pervasively carbonatized.
150 O to 159.7 pillow breccia with glomeroporphyritic feldspar. White phenocrysts are generally in selvages but also occur in pillows. Phenocrysts
are roiled broken, zoned and appear to be cognate Moderately magnetic, pervasively carbonatized with stringers and up to 2 to 10 '54 rhombs
At 143 metres the core angle is 67 degrees.

15971718 METAGABBRO:
Fine to medium grained glomeroporphyritic rock. Phenocrysts comprise 2 'fo of rock and consist of irregularly zoned plagioclase crystals which are
cognate with rounded edges Very pale green plagioclase crystals 1 to 2 cm are saussuritized, 30 cm chilled zone at top of section Other stubby, 0.3 mm, subhedral plagioclase 
comprises 40 to 5007o of the rock. 1 *ik d isseminated magnetite Sample for whole rock analysis and thin section. Moderately to pervasively carbonatized, fracturing spaced 30 to 200 cm. 
At 167 metres the core angle is 70 degrees, at 170 metres the core angle is 71 degrees.

171.8 176.3 FELSIC METAVOLCANIC: QUARTZ FELDSPAR PORPHYRY
Medium to dark blue-grey, aphanitic to fine grained porphyritic with 1007o quartz, 60"70 feldspar, 5"ft sericite, 507o chlorite, 10"7o spherulites and 507o thin 
carbonate stringers. Fracturing at 10 to 60 cm intervals, hard, non-magnetic, lower contact at 75 degrees to core axis
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At 174 metres the core angle is 72 degrees.

17631776 METAGABBRO:
Fine to medium grained glomeroporphyritic rock. Phenocrysts comprise 2*56 of rock and consist of irregularly zoned plagioclase crystals which are
cognate with rounded edges Very pale green plagioclase crystals 1 to 2 cm are saussuritized, 30 cm chilled zone at top of section
Other stubby, 03 mm, subhedral plagioclase comprises 40 to 50*^0 of the rock, Tft disseminated magnetite moderately to pervasively carbonatized,
fracturing spaced 30 to 200 cm Lower contact at 30 degrees to core axis At 177 metres the core angle is 72 degrees 

17762027 MAFIC METAVOLCANIC: TUFF:
Dark blue-grey to light to medium grey massive to moderately foliated rock. Aphanitic to fine grained, 1 "/o disseminated pyrite, hard to soft,
pervasively carbonatized, 50aA d iffuse carbonate stringers stringers which have replaced much of the rock. Fracturing at 15 to 100 cm intervals, thin
to thick bedding, 10 to 600Xo feldspar phenocrysts 10 to 500Xo spherulites, ^ % d isseminated pyrite
194 O Sample 5313 for whole rock analysis and thin section.
At 180 metres the core angle is 72 degrees, at 185 metres the core angle is 70 degrees, at 188 metres the core angle is 70 degrees, at 191 metres
the core angle is 67 degrees, at 194 metres the core angle is 69 degrees, at 197 metres the core angle is 68 degrees.

20272054 MASSIVE SULPHIDES:
Brassy fine grained with medium grained angular aggregates of pyrite up to 1 cm. laminated appearance with brown metallic pyrrhotite, irregular
laminations of magnetite and disseminated magnetite. Three distinct zones as follows
2027 to 204.0 massive pyrite fine to medium grained, foliated and lensitic, with 10")*) chlorite. 10"Xo pyrrhotite, 5"Xo magnetite, 5"Xo carbonate, 75"Xo 23523 202.84 2040 1.16 7 113 .0065120 170
pyrite. Moderately to strongly magnetic, strongly conductive. .
204.0 to 205 16 carbonate pyrrhotite breccia interlayered with 5 to 10cm thick layers of massive magnetite, strongly magnetic and conductive, 40"Xo 23524204.00205.16116 7 17 .0056 2.0 .5
carbonate, 40*^ pyrrhotite, 10'^ magnetite, 100Xo pyrite, possibly a soft sediment slump feature.
205 16 to 205 43 pyrite, pyrrhotite, and magnetite interlayered in slump feature 50% pyrite, 35*54 pyrrhotite, 10 "/o magnetite, 50Xo carbonate.
At 204 metres the core angle is 63 degrees.

205.4 239.8 MAFIC METAVOLCANIC: TUFF:
Dark blue-grey to light to medium grey to dark greenish-grey massive to moderately foliated rock Aphanitic to fine grained, hard to soft, 
pervasively carbonatized, 50"^ diffuse carbonate stringers stringers which have replaced much of the rock, fracturing at 15 to 60 cm intervals, thin 
to thick bedding, 10 to 500Xo spherulites, 1 "/o d isseminated pyrite, 5 to 100Xo carbonate rhombs. 
205 4 to 205 8 contact with massive sulphides is massive and completely chloritized.
227 O to 239 8 dark blue-grey with light grey laminations with 5 to 2007o elongated and stringy to prismatic, subhedral metacrysts of unidentified 
mineral possibly andalucite which is a greyish, off white colour relict crystal up to 06 cm, locally carbonatized on edge of unidentified mineral 
in up to 50Xo rhombs and in up to 10"7o stringers hard to locally soft, non-magnetic. Acicular minerals indicate a higher amphibolite facies metamorphic 
grade for this subunit. Chlorite spotting and stringers superimposed
228 O Sample 5314 for whole rock analysis and thin section
At 209 metres the core angle is 61 degrees, at 215 metres the core angle is 66 degrees, at 221 metres the core angle is 70 degrees, at 224 metres 
the core angle is 64 degrees, at 227 metres the core angle is 67 degrees, at 232 metres the core angle is 68 degrees, at 238 metres the core angle 
is 68 degrees O

239.8 243 8 FELSIC TO INTERMEDIATE METAVOLCANIC TUFF
Welded tuff light blue-grey aphanitic to fine grained foliated rock containing up to 7 0Va spherulites which are largely feldspathic in a matrix of 
chlorite and sericite, 5"A blue lensitic quartz, 50Xo thin possibly secondary chlorite stringers, weakly to moderately carbonatized 5"7o carbonate in 
stringers with chlorite, also some chlorite spots to 1 cm in diameter. 
241.8 Sample 5315 for whole rock analysis and thin section. At 243 metres the core angle is 70 degrees

23525 205.16 20540 .24 4 90 0934 9.0 .5

23526 2300 231.0 1.0 4 18 .0082 2.0 5

23527 239.8 2408 1.0 13 63 0102 9.0 400
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243.8 255.5 MAFIC METAVOLCANIC: PILLOWED FLOW:
Variegated pillowed flow. Light to medium blue-grey with dark greenish-grey bands and aphanitic to fine grained Up to 2007o spherulites in both
pillows and selvages Moderately carbonatized rock with chlorite stringers and chlorite in matrix to spherulites. Up to 30Xo blue lensitic quartz.
Some pillows are possibly felsic to intermediate composition fragments. 20Xo pyrite disseminated and in cubes but generally clustered in selvages
252.9 to 255.5 contact metamorphic zone at contact with gabbro. Salt and pepper texture milky white devitrified spherulites containing feldspar
diffusely nesting dark translucent minerals probably quartz and cut by stringers of recrystallized chlorite.
Very hard rock with no carbonate Contact with gabbro at very low angle approximately at 20 degrees to core axis
254.7 Sample 5316 for whole rock analysis and thin section.
At 250 metres the core angle is 65 degrees, at 255 metres the core angle is 66 degrees.

255.5266.0 METAGABBRO:
Fine to medium grained glomeroporphyritic rock Phenocrysts comprise 2Vo of rock and consist of irregularly zoned plagioclase crystals which are
cognate with rounded edges. Very pale green to white plagioclase crystals, 1 to 2 cm, are saussuritized.
Other stubby, 03 mm, subhedral plagioclase comprises 40 to 50*54 of the rock, t'li disseminated magnetite moderately to pervasively carbonatized,
fracturing spaced 30 to 100 cm.
260 to 263.7 similar massive appearance but large feldspar phenocrysts are dark and subhedral and matrix is fine grained including the stubby
plagioclase. Weakly to moderately magnetic 5% carbonate stringers but at base of zone 2007o carbonate stringers and 1 to 2% disseminated pyrite.
263 7 to 266 O medium to dark greenish-grey rock. Massive with sinuous carbonate stringers aphanitic to fine grained.

266.0 279 O FELSIC TO INTERMEDIATE METAVOLCANIC: MASSIVE FLOW
Flow or glowing avalanche of welded tuff. Uniform medium blue-grey with 40 to 7014 spherulites, up to 5")4 quartz, 2Va d isseminated pyrite clustered in 
flow top and basal breccias Aphanitic to fine grained, soft, moderately to pervasively carbonatized, up to 150Xo chlorite in stringers and matrix, 5 
to 10"Xo sericite moderately to strongly foliated, fracturing at 10 to 60 cm intervals except for short blocky, highly fractured core sections Some 
blue rounded mineral up to 0.5 cm in diameter which may be glassy. 
266.0 to 267.0 contact metamorphic zone exhibiting bleached appearance.
266 O to 266 2 fragmental section with I QVa pyrite and carbonate stringers.
267 5 to 268 5 fracturing parallel to core axis approximately at base of flow Fragments up to 2 cm m diameter.
270.1 to 270.5 ground core lost core approximately 10007o.
274 O Sample 5317 for whole rock analysis and thin section
At 266 metres the core angle is 67 degrees at 268 metres the core angle is 65 degrees at 273 metres the core angle is 62 degrees at 279 metres the
core angle is 64 degrees.
279.0 END OF HOLE
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0.013

0.013
0.013

0.009

1070 LITHIUM DRIVE, UNIT 2 
THUNDER flAY, ONTARIO P7B 6G3 

PHONE (807) 623-6448 
FAX (807) 623-6820 
f age t

Apr. 7, 1997 

Job 0974015!

TiOZ MnO tad Cr203 SK) LO] Total

O.S6 0.072 0.034 0.047 O.OZ5 2.6 98.33

0.76 0.076 D. 034 0.068 0.032 3.4 107.36

0.73 0.166 0.051 0.046 0.020 4.7 94.793
0.83 0.102 D. 041 0.073 0.024 5.8 100.62
0.83 0.112 O.D32 0.144 0.043 7.0 104.20
0.69 0.110 0.051 0,061 0.028 5.0 99.994
0.71 0.090 0.011 0.144 0.019 1.9 98.317
0.70 0.094 0.041 0.056 O.OZ3 3.8 99.902

Certified By:

sav 00:91



iviinistry of
Northern Development
and Mines

Ontario

Report of Work Conducted 
After Recording Claim

Mining Act

Personal information collected on this form is obtained under the authority of the Mining Act. This information will be used for correspondence. Questions about 
this collection should be directed to the Provincial Manager, Mining Lands, Ministry of Northern Development and Mines, Fourth Floor, 159 Cedar Street, 
Sudbury. Ontario. P3E 6AS, telephone (70S) 670-7264.

Instructions: - Pie
- Re 

Re
-As

TT   | HUH Hill Illllll III Hill lllllli li nun inn IIHI nni inn HIH mwt HIM   in MMI i f*\r\f\ 
~ ' e ' 52L10NW0007 2.17395 EAGLE LAKE yUU
-A J

.17395
j assessment work or consult the Mining

5roup,
ile.
mpany this form.

Recorded Holder(s)

Prec/otts M tj-al*.
Client No.

AdoVee* S-h STOZ. .
Township/Area

Telephone

fall) 368-rt83
M or G Plan No.. ^ y *--7f rfMining Division

Dates 
Work 
Performed

From: Ocf /r•t-
Work Performed (Check One Work Group Only)

-J-

Work Group

X

Geotechnical Survey

Physical Work, 
Including Drilling

Rehabilitation

Other Auttorizfid^ . 
Work SEC l

Assays

Assignment from 
Reserve

Type

D * f T"
l

*M** C K p^K^JC\
(7

ION 18 ONLY

Total Assessment Work Claimed on the Attached Statement of Costs 735 ,
Note: The Minister may reject for assessment work credit all or part of the assessment work submitted if the recorded 

holder cannot verify expenditures claimed in the statement of costs within 30 days of a request for verification.

Persons and Survey Company Who Performed the Work (Give Name and Address of Author of Report)
Name Address

A/ 3 W
-J fL If r f If 3

1/6 r S"/". Pryctf*. 0*. A /f?
Defy fa &A-/*r B*ve T. Z& t DySt* A/* ?tM

(attach a schedule if necessary)

Certification of Beneficial Interest * See Note No. 1 on reverse side

l certify that at the time the work was performed, the claims covered in this work 
report were recorded in the current holder's name or held under a beneficial interest 
by the current recorded holder.

Date Recorded Holder or tturej

d s
Certification of Work Report i/

0241 (OM1)



Total Number of Claims
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Heeerve: Work to be Claimed at a Future Date

Credits you are claiming in this report may be cut back. In order to minimize the adverse effects of 
which claims you wish to priorize the deletion of credits. Please mark (*") one of the following:

1 . J& Credits are to be cut back starting with the claim listed last, working backwards. 
2. O Credits are to be cut back equally over all claims contained in this report of work. 
3. D Credits are to be cut back as priorized on the attached appendix.

In the event that you have not specified your choice of priority, option one will be implemented.

s irh HnlAtinns olftase indicate frpm

RECEIVED

^ JUN 161997 it

MINING LANDS BRANCH

e

(M

f

O"

e

Note 1: Examples of beneficial Interest are unrecorded transfers, option agreements, memorandum of agreements, etc., with 
to the mining claims.

Note 2: If work has been performed on patented or leased land, please complete the following:

l certify that the recorded holder had a beneficial interest in the patented 
or leased land at the time the work was performed.

Signature Date
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Credits you are claiming in this report may be cut back. In order to minimize the adverse effects of such deletions, please indicate from 
vhich claims you wish to priorize the deletion of credits. Please mark (^) one of the following'

l. W Credits are to be cut back starting with the claim listed last, working backwards.
l. Q Credits are to be cut back equally over all claims contained in this report of work.
i. Q Credits are to be cut back as priorized on the attached appendix.

rt the event that you have not specified your choice of priority, option one will be implemented.

RECEIVED

JUN 16 1997 ;
^

MINING LANDS BRANCH

l* 1: Examples of beneficial Interest are unrecorded transfers, option agreements, memorandum of agreements, etc., with respect 
to the mining claim*.

4* 2: If work has been performed on patented or leased land, please complete the following:

certify thr: th? recorded holder had a beneficial interest in the patented 
ir leased lana at the time the work was performed.

Signature l Date
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Credits you are claiming in this report may be cut back. In order to minimize the adverse effects of such 
which claims you wish to priorize the deletion of credits. Please mark (^) one of the following:

1. O Credits are to be cut back starting with the claim listed last, working backwards.
2. O Credits are to be cut back equally over all claims contained in this report of work.
3. CH Credits are to be cut back as priorized on the attached appendix.

In the event that you have not specified your choice of priority, option one will be implemented.

JUN 16 1997

n.K..Kini AMDS BRANCH

tote 1: Examples of beneficial Interest are unrecorded transfers, option agreements, memorandum of agreements, etc., with respect 
to the mining claims.

tote 2: If work has been performed on patented or leased land, please complete the following:

l certify that the recorded holder had a beneficial interest in the patented 
or leased land at the time the work was performed.

Signature Date
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>edits you are claiming in this report may be cut back. In order to minimize the adverse effects of 
vtiich claims you wish to priorize the deletion of credits. Please mark ( ^) one of the following:

! . D Credits are to be cut back starting with the claim listed last, working backwards.
\. D Credits are to be cut back equally over all claims contained in this report of work.
J. D Credits are to be cut back as priorized on the attached appendix.

i the event that you have not specified your choice of priority, option one will be implemented.

fi**lfit'nf|ffi plftase indicate from

RECEIVED

l JUN i 6 1997 f 

MINING LANDS BRAMPU

to 1: Examples of beneficial Interest are unrecorded transfers, option agreements, memorandum of agreements, etc., with respect 
to the mining claims.

t* 2: If work has been performed on patented or leased land, please complete the following:

certify that the recorded holder had a beneficial interest in the patented 
r leased land al the time the work was performed.

Signature Date
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Credits you are claiming in this report may be cut back. In order to minimize the adverse effects of 
which claims you wish to priorize the deletion of credits. Please mark (^) one of the following:

1. H Credits are to be cut back starting with the claim listed last, working backwards.
2. D Credits are to be cut back equally over all claims contained in this report of work.
3. O Credits are to be cut back as priorized on the attached appendix.

In the event that you have not specified your choice of priority, option one will be implemented.

finch delations nicolo irvlirntn

RECEIVED

j| JUN 1.6 1997 l

MINING LANDS BRANCH

from

Mote 1: Example* of beneficial Interest are unrecorded transfers, option agreements, memorandum of agreement*, etc., wttti rsapaot; 
to the mining claims. *if[

Mote 2: If work has been performed on patented or leased land, please complete the following:

l certify that the recorded holder had a beneficial interest in the patented 
or leased land at the time the work was performed.

S.-jnature
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Credits you are claiming in this report may be cut back. In order to minimize the adverse effects of su
which claims you wish to priorize the deletion of credits. Please mark (^) one of the following:

1 . Q Credits are to be cut back starting with the claim listed last, working backwards. 
2. O Credits are to be cut back equally over all claims contained in this report of work. 
3. CD Credits are to be cut back as priorized on the attached appendix.

In the event that you have not specified your choice of priority, option one will be implemented.

ph deletions, please indicate fn

RECEIVED

i JUN 161997 .\ -*.
MINING LANDS BRANCH

am

! ote 1: Examples of beneficial Interest are unrecorded transfers, option agreements, memorandum of agreements, etc., with respect 
to the mining claims.

ote 2: If work has been performed on patented or leased land, please complete the following:

l certify that the recorded holder had a beneficial interest in the patented 
or leased land at the time the work was performed.

Signature Dale
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Credits you are claiming in this report may be cut back. In order to minimize the adverse effects 
which claims you wish lo priorize the deletion of credits. Please mark (*-) one of the following

1. EI Credits are to be cut back starting with the claim listed last, working backwards.

2. O Credits are to be cut back equally over all claims contained in this report of work.

ill. O Credits ara to be cut back as priorized on the attached appendix.

In the event that you have not specified your choice of priority, option one will be implement*

JUN161997 ^

..MINING UNDS BRANCH

1: Examples of beneficial Interest are unrecorded transfers, option agreements, memorandum of agreements, etc., with respect 
to the mining claims.

:'!*, 

lava 2: H work has been performed on patented or leased land, please complete the following:

l certify that the recorded holder had a beneficial interest in the patented 
or leased land at the time the work was performed.

Signature



Ministry of
Northern Development
and Mine*

Ministers du 
Devetoppement du Nord 
e* des mine*

Statement of Costs 
for Assessment Credit
fitat des couts aux fins 
du credit devaluation

Mining Act/Lol sur les mines

Transaction No./N" de transaction

Personal Information collected on this form is obtained under the authority 
of. the Mining Act. This information will be used to maintain a record and 
ongoing status of the mining claim(s). Questions about this collection should 
be directed to the Provincial Manager, Minings Lands, Ministry of Northern 
Development and Mines, 4th Floor, 159 Cedar Street, Sudbury, Ontario 

8A5, telephone (705) 670-7264.

Les renseignements personnels contenus dans la presente formule tont 
recueillis en vertu de la Lol sur les mines et serviront A tenir A jour un registre 
des concessions minieres. Adresser toute quesiton sur la collece de ces 
renseignements au chef provincial des terrains minlers, ministere du 
Developpement du Nord et des Mines, 159, rue Cedar, 4s etage. Sudbury 
(Ontario) P3E 6A5, telephone (705) 670-7264.

1. Direct Costs/Couts directs

Type

Contractor's 
and Consultant's 
Fee* 
Omits de

Location de

Description

Labour 
Main-d'oeuvre
Reid Supervision 
Supervision sur le terrain

Type

Typa

Amount 
Montant

Total Direct Costs 
Total des couts directs

Totals 
Total global

&K&7

2. Indirect Costs/CoQts Indirect*
* * Note: When claiming Rehabilitation work Indirect costs are not 

allowable as assessment work. 
Pour le remboursement des travaux de rehabilitation, les 
couts Indirects ne sent pas admissibles en tant que travaux 
d'evaluation.

Type

Transportation 
Transport

Food and 
Lodging 
Nourrlture et 
hebergement
Mobilization and 
Demobilization 
Mobilisation el 
demobilisation

Description

r

PHI/

Amount 
Montant

z&t -x

8pzr.ro
Sub Total of Indirect Costs 

Total partlel des couts indirect*
Amount Allowable (not greater than 20H of Direct Costs) 
Montant admissible (n'excedant pas 20 H des couts directs)
Total Value of Assessment Credit 
(Total of Direct and Allowable 
Indirect coats)

Valeur totale du credit
d'evaluation
(ToW dat coot* direct*
•t Indirect* idmlnlbJM

Totals 
Total global

Z017.+8

totet The recorded holder will be required to verify expenditures claimed in 
this statement of costs within 30 days of a request for verification. If 
verification is not made, the Minister may reject for assessment work 
•H or part of the assessment work submitted.

Note : Le titulaire enregistre sera tenu de verifier les depenses demandees dans 
le present etat des couts dans les 30 jours suivant une demands A cet 
effet. Si la verification n'est pas effectuee, le ministre peut rejeter tout 
ou une partie des travaux d'evaluation presentes.

Discounts

1. Work filed within two years of completion is claimed at 100 07o of 
the above Total Value of Assessment Credit.

tL Work filed three, four or five years after completion is claimed at 
KWfc of the above Total Value of Assessment Credit. See 
calculations below:

Remises pour depot 2 .17395
ans les deux ans suivant tour achevemer1. Les travaux deposes dans les deux ans suivant tour achevement sont 

rembourses a 100 ^ de la valeur totate susmentkxinee du credit d'evaluation.

2. Les travaux deposes trois, quatre ou cinq ans apres tour achevement 
sont rembourses ft 50 "M) de la valeur totale du credit d'evaluation 
susmentionne. Voir les calculs ci-dessous.

TaisJ Value of Assessment Credit Total Assessment Claimed

x 0.50 -

Certification Verifying Statement of Costs

hereby certify:
hat the amounts shown are as accurate as possible and these costs 
Mr* incurred while conducting assessment work on the lands shown 
XI the accompanying Report of Work form.m
'l am authorized
l Holder, Agent, Position in Company)

o make this certification

Valeur totale du credit d'evaluation Evaluation totale demandee

x 0,50 -

Attestation de I'etat des

J'atteste par la presente : 
que les montants indiques 
depenses ont et6 engagees 
sur les terrains indiques dan;

.RECEIVED

•our effectuer les travaux d '
e ces

'eva nation
( i-jolnt.

Et qu'a litre de . je suis autoris6
(titulaire enregislr*. reprtoentant, post* occupe dam la compagnia)

a faire cotte attestation.

Data

ff*jS li)

Hit (04/11) Nota : Dans cette/rafmule. lorsqu'il dasigne des personnes, le masculin est utilise au sens neutre.



Ministry of
Northern Development
and Mines

Ministers du 
Developpement du Nord 
et des Mines Ontario

October 8,1997

INTERNATIONAL PRECIOUS METALS CORPORATION
390 BAY STREET
SUITE 502
TORONTO, Ontario
M5H-2Y2

Geoscience Assessment Office 
933 Ramsey Lake Road 
6th Floor 
Sudbury, Ontario 
P3E 6B5

Telephone: (888)415-9846 
Fax: (705) 670-5863

Dear Sir or Madam:

Subject: Transaction Number(s):

Submission Number: 2.17395

Status
W9710.00095 Approval After Notice

We have reviewed your Assessment Work submission with the above noted Transaction Number(s). The 
attached summary page(s) indicate the results of the review. WE RECOMMEND YOU READ THIS 
SUMMARY FOR THE DETAILS PERTAINING TO YOUR ASSESSMENT WORK.

If the status for a transaction is a 45 Day Notice, the summary will outline the reasons for the notice, and any 
steps you can take to remedy deficiencies. The 90-day deemed approval provision, subsection 6(7) of the 
Assessment Work Regulation, will no longer be in effect for assessment work which has received a 45 Day 
Notice.

Please note any revisions must be submitted in DUPLICATE to the Geoscience Assessment Office, by the 
response date on the summary.

If you have any questions regarding this correspondence, please contact Bruce Gates by e-mail at 
gatesj3@torv05.ndm.gov.on.ea or by telephone at (705) 670-5856.

Yours sincerely,

ORIGINAL SIGNED BY
Blair Kite
Supervisor, Geoscience Assessment Office
Mining Lands Section

Correspondence ID: 11425 

Copy for: Assessment Library



Work Report Assessment Results

Submission Number: 2.17395

Date Correspondence Sent: October 08, 1997 AssessonBruce Gates

Transaction 
Number

W9710.00095

Section:
16 Drilling PDRILL

First Claim 
Number

1007326
Township(s) l Area(s) Status

GARNET BAY (EAGLE LAKE), BUCHAN Approval After Notice 
BAY (EAGLE LAKE), TEMPLE, AUBREY

Approval Date

October 03, 1997

The 45 days outlined in the Notice dated October 3, 1997 have passed.

Assessment work credit has been approved as outlined on the attached Distribution of Assessment Work Credit sheet.

Correspondence to:
Resident Geologist 
Kenora, ON

Assessment Files Library 
Sudbury, ON

Recorded Holder(s) and/or Agent(s):
James R. Trusler 
AURORA, ONTARIO

INTERNATIONAL PRECIOUS METALS CORPORATION 
TORONTO, Ontario

Page: 1
Correspondence ID: 11425



Distribution of Assessment Work Credit

The following credit distribution reflects the value of assessment work performed on the mining land(s).

Date: October 08, 1997 

Submission Number: 2 .17395

Transaction Number: W9710.00095

Claim Number Value Of Work Performed

1003549 16,580.00
1003550 29,260.00
1007326 51,692.00

Total: $ 97,532.00

Page: l

Correspondence ID: 11425
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APPEARS ON THIS MAP 
HAS BEEN COMPILED 
FROM VARIOUS SOURCES 
AND ACCURACY IS NOT* 
GUARANTEED THOSE 
WISHING TO STAKE MIN 
ING CLAIMS SHOULD CON 
SULT WITH THE MINING 
RECORDER, MINISTRY OF 
NORTHERN DEVELOP 
MENT AND MINES, FOR AD 
DITIONAL INFORMATION 
ON THE STATUS OF THE 
LANDS SHOWN HEREON
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JUN 1 Q 1997
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J. R. TRUSLER 4 ASSOCIATES
AURORA ONTARIO

GRID* MAP byfcWEANV MINING SERVICES

DIAMOND DRILL LOCATION PLAN

R E C E 7TT!

.17395

INTERNATIONAL PRECIOUS METALS CORPORATION

EAGLE LAKE PROPERTY

52L10NWD007 2.17395 EAGLE LAKE 210
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J.R. TRUSLER ASSOCIATRR
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BY SWEANY MINING SERVICES
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