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Falcon Lake Mining Corporation Limited,
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Toronto, Ontario.

SUMMARY
*

The following report describes a group of ten mining
 . * * ^

claims located in the Sturgeon-Minnitaki Lake area, Patricia 

Mining Division, Ontario. The claims are situated about 

eighteen miles west of Sturgeon Lake and within the large 

greenstone horizon extending throucih this area.

These claims are located in the Block No. IX timber 

limit which was just recently opened for stakina, and there 

is no information available suqoesting or*vious mining 

exploration work on the ground. The property is well located 

with respect to favourable rook formations Arx* is readily 

accessibly by railroarl or else by flo*t equipped aircraft.

PROPERTY LOCATION AND ACCESS

The property discussed in this report consists of a 

group of ten contiguous nnpatcnted raining claims located 

fourteen nilcs southeast of Superior Junction, District of 

Kenora, Ontario. Superior Junction is on the r.ain line of 

the Canadian national Railway six milos eact of Sioux Lookout,

The claims nroup ia innorUatoly west of the Canadian 

National Railway lino fron Port Arthur to Superior Junction 

and can best be reached by rail. Also Sr*ook Lake provides 

oood landino facilities for float or ski equipped aircraft.
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The property is located within the Block IX timber limit 

and is unsurveyed. The nearest township is Benedickson four 

miles to the northwest. These claims are further described 

as follows: PA-231731, 231732, 231739, 231740, 231741, 

231742, 231746, 231747, 231749, and 231750.

t

TOPOGRAPHY

The topography of the claims group is quite flat and 

drift covered with a fairly heavy growth of timber typical 

of the area. There is some rock outcrop especially in the 

central part r ~ ..'.t property.

GENERAL GEOLOGY

The general geology of the area is shown on the Superior 

Junetion-Sturgeon Lake area Sheet Map No. 46d, published by 

the Province of Ontario, Department of Mines in 1937 on the 

scale of l inch to 2 miles. The Minnitake-Sturgeon Lakes 

sheet on the scale of l inch to 2 miles was recently published 

by the Ontario Department of Mines in preliminary form and 

uncoloured. The regional geology is shown on Map No. 2169, 

Sioux Lookout-Armstrong Sheet, one of the Ontario Department 

of Mines Geological Compilation series recently published on 

the scale of l inch to 4 miles.

The most significant geological feature from a prospecting 

point of view, is a broad greenstone belt, composed largely of 
keewatin type, basic to acid volcanics and associated 

pyroclastics, extending from Savant Lake, through the Sturgeon

J.O. McCannell
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and Minnitaki Lakes area, west through the Lake of th** Woods 

area and across the Ontario-Manitoba boundary.

In the Sturgeon-Minnitaki Lakes area, this greenstone 
horizon varies from 4 to 20 miles in width and contacts alogman 

granitic rocks on the north and south. The algoman formations 
include granite, syenite, diorite, quartz porphyry and feldspar 

porphyry, and there are numerous intrusions of all these 
granitic rock types into the volcanic assemblage.

The Sturgeon Lake and Minnitaki Lake areas have been 
prospected for gold for many years and there have been numerous 
staking rushes into both areas. Several sulphide occurences 

including pyrite, pyrrhotite, chalcopyrite, sphalerite and 
molybdenite have been reported in the generr.l area, but almost 
all the exploration activity in the past has been directed to 
prospecting for gold of which there are a considerable number 
of showings.

In the latter part of the 1969 field season, Mattagami 
Lake Mines Limited reported the discovery of a substantial 
copper-zinc-lead deposit on the south side of Sturgeon Lake, 

on the Block No. 7 timber limit held by Abitibi Pulp and 
Paper Company Limited. This discovery resulted in a large 

staking rush to the area and exploration work is currently 
underway on numerous properties in the general Sturgeon Lake- 
Minnitaki Lake area. Mattagami Lake Mines Limited has since 
reported a second base metal discovery about 3 miles west of 
the original discovery and just recently, Falconbridge, Nickel 
Mines Limited reported a new discovery about 4 miles to the east.

J.O. McCannel
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on ground held under option from New Brunswick Uranium Metals 

and Mining Limited.

CONCLUSIONS AND RECOMMENDATIONS

The Minnitaki- Sturgeon Lakes area is currently the scene 

of extensive mining exploration work, consisting of aerial 

and ground geophysical surveys and diamond drilling. This 

j interest was inspired by the recent discovery of a major base
i

l metal deposit on the Block No. 7 timber limit south of Sturgeon 

i Lake by Mattagami Lake Mines Limited.

A broad band of volcanic rocks contacting Algoman type 

granites provides favourable host rock conditions for base metal 

deposits and numerous sulphide occurences are known to be 

associated with the volcanic rocks in the general area. The 

fact that road and rail transportation facilities are available 

is a very significant feature with respect to exploration costs.

The claims group discussed in this report is underlain 

by volcanic rocks that have been intruded by granitic rocks 

shown on Map No. 46D published by the Province of Ontario, 

Department of Mines to be younger than Algoman and to include 

granite, granodiorite and Gabbro and metagabbro.

There are no reports available suggestiong previous mining 

exploration work on this claims group, but the underlying 

geology can be considered favourable because of the volcanic 

formations and intrusive contact. It is recommended that a 

reconnaissance geological examination be carried out to be 

followed by either a detailed magnetometer or electromagnetic 

survey depending on which type of geophysical work would supply

J.D. McCannell
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the most useful Information, a decision that should be made 

after the reconnaissance geological examination of the claims 

group. Picket lines would have to be established in a north- 

south direction at 400-foot intervals to provide control for 

the geophysical work.

It is recommended that the sura of eight thousand dollars 

be. made available to carry out the above mentioned work 

including the geological examination, line cutting and 

geophysical survey work at 400-foot line spacing. Further 

exploration and development on the property would be contingent 

on the results of this preliminary work.

Respectfully submitted.

Jarcas D. "cCannell.

Toronto, Ontario. 
October 28, 1970.
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CERTIFICATE

I JAMES D. McCANNELL, of the City of Toronto, Ontario, 
do hereby declare:

1. That I am a consulting geologist and reside at 
565 Avenue Road, Toronto, Ontario.

2.' That I am a graduate geologist, having graduated 
from the University of Western Ontario in 1943 
and have been practicing my profession as a 
geologist since graduation.

3. That I have no interest either directly or
indirectly nor do I expect to receive any interest 
either directly or indirectly in the property 
discussed in this report.

4. That I have no interest either directly or
indirectly nor do I expect to receive any interest 
either directly or indirectly in the securities of 
Falcon Lake Mining Corporation Limited or any 
affiliate thereof.

5. That the information contained in the foregoing 
report is based on my personal knowledge of the 
Sturgeon Lake Area, having examined several gold 
showings during the period 1946 to 1949 and 
having conducted geological and geophysical 
surveys during the 1970 field season on the property 
of Sturgeon-King Mining Corporation Limited adjoining 
to the east, and also on published geological maps 
and reports.

Dated at Toronto, Ontario this 28th day of 
October, 1970.

James O. McCannell, 
Consulting Geologist
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Dated at toronto, Ontario t.**in 
October , 1070.

C.ny of
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Japtcs D. KcCannell, 
Consulting Geologist.
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PROSPECTUS OF

F/VLCON LAKE MINING CORPORATION LIMITED 

(Incorporated under the laws of Ontario)
t

COMMON STOCK
A./

c X LIBERTY SECURITIES LIMITED

67 Richmond St. West, Toronto, Ontario

Underwriter/Optionee 

NEW ISSUE:

Offering of 204,000 common shares of which 75,000 are underwritten 
and 129,000 shares are under option as follows:

Underwritten Under (1) Price per Net Proceeds Maximum Offering 
Option Share to the Company Price per Share

75,000
75,000
54,000

200
250
300

515,000
518,750
516,200

400
500
600

75,000 129,000 $49,950

(1) There is no obligation upon the Underwriter-Optionee and cr.ere is no 
assurance that the optioned shares will be purchased.

SECONDARY OFFERING:

75,000 shares, the proceeds of which will accrue to the selling 
shareholder, Liberty Securities Limited, and not to the treasury of the 
Company. (See heading "Underwriting/Option"). These shares will be offered 
only after the underwritten and optioned shares have been taken cown.

The purpose of this issue is to provide the Company with sufficient funds 
to implement che recommenced exploratory program as described in the 
heading "Use of Proceeds" on the Company's claims described in the heading 
"Property" and to pay the costs of this Prospectus and for current 
operating expenses.

t

There is no r.drket for tne shares of the Company.

THESE SECURITIES ARE SPECULATIVE.

{The shares are offered hereunder subject to prior sale and subject re 
approval of sil legal matters on behalf of the Company and the Uncerwr-.^r/ 
Optionee by .Messrs. Cravit, Fruitman, Wagman, Toronto, Ontario).

Registrar and Transfer Agent 
GUARANTY TRUST COMPANY OF CANADA 

88 University Avenue, Toronto, Ontario
No securities commission or similar authority in Canada has in any way 
passed upon the merits of the securities offered hereunder ana any 
representation to the contrary is an offence.

The date of this R.-OSpectus is November 24, 1970.
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/ THE COMPANY 

INCORPORATION

FALCON LAKE MINING CORPORATION LIMITED (hereinafter 
called the " ^rapany") was incorporated under tne laws of Ontario by 
Letters Pat. dated tne 27th day of October 1970, with 
an authorize, capital of 3,000,000 shares without nominal or par 
value, provided that the said snares may not be issued for a 
consideration exceeding the sum of 31,500,000 in the aggregate 
without further payment of the necessary additional fees required 
by the Treasurer of Ontario. The head office is located at Suite 203, 
350 Bay Street, Toronto, Ontario.

HISTORY AND BUSINESS

The Company was recently incorporated for the purpose
of acquiring, exploring and developing mining property. The acquisition 
of the 10 unpatented mining claims in the Sturgeon Lake area, in the 
Province of Ontario (hereinafter called the "claims) is the first 
business venture undertaken by the Company. The claims are without 
known bodies of commercial ore and the proposed program is merely an 
exploratory search for ore. There is no surface or underground plant 
or equipment of any kind on the claims and there has been no surface 
or underground exploration thereon by tne present management.

PROPERTY *

The property consists of a group of (10) ten
continguous unpatented mining claims located 14 miles south east 
of Superior Junction, District of Kenora, Ontario. Superior Junction 
is on the main line of the Canadian National Railway, b miles east 
of Sioux Lookout. The claims can best be reached by rail but is 
also accessible by float equipped aircraft. The claims are described 
as follows:

PA-231731-2 
PA-231739-40-41-42 
PA-231746-7 
PA-231749-50

\

The following is a summary of the report of James
D. McCannell, Geologist, dated October 28, 1970 on the property, said 
report is available for inspection during business hours at tne offices 
of the Ontario Securities Commission, 555 Yonge Street, Toronto, Ontario,

The most significant, geological feature of the
area is a broad greenstone belt composed largely of keewatin type 
basic to acid volcanics. There are numerous granitic rock intrusions 
into the volcanic assemblage.
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In the latter part of 1969 Mattagami Lake
Mines Limited report the discovery of a substantial copper-zinc-lead 
deposit on the south side of Sturgeon Lake. This discovery resulted 
in a large staking rush to the area and exploration work is currently 
underway on numerous properties in the general area. Two new discoveries 
have recently been reported.

There are no reposes of previous exploration work 
on the property but the underlying geology can toe considered 
favourable because of the volcanic formations and intrusive contact.

Mr. McCannell recommends that a magnetometer or 
electromagnetic survey be carried out following a geological 
examination of the claims. He estimates a cost of 58,000 to include 
the geological examination, line cutting and geophysical survey work. 
Further exploration and development work would be contingent on the 
results obtained.

The Company proposes to carry out the recommended
program. NO work has been done by the Company to date on the property. 
There is no plant or equipment on the property.

VENDORS

The claims were acquired by tne Company from
Esther Pancer and David Ruby as Vendors thereof under an agreement 
made the 2nd day of November, 1970, in consideration of the allotment 
and issue to the Vendors of 750,000 fully paid and non-assessable 
shares of the capital stock of the Company. Of the said shares 10% 
are free and 9(H are escrowed. (See section headed "Escrowed Snares" 
for parcuclars of escrow). The vendor's shares were allotted oy tne 
Directors at the arbitrary price of 5C per share. This price per share 
does not necessarily j-^r any relation to the actual worth of tne 
properties or the costs to the vendors.

Esther Pancer having had an undivided 75% interest* 
in the claims received 562,500 shares and David Ruby having ha,d an 
undivided 25% interest in the claims received 187,500 snares.

The costs of the vendors for prospecting and 
staking the claims was 5750.00.
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