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NO SECURITIES COMMISSION OR SIMILAR AUTHORITY IN CANADA HAS 
IN ANY WAY PASSED UPON THE MERITS OF THE SECURITIES OFFERED 
AND ANY REPRESENTATION TO THE CONTRARY IS AN OFFENCp.

WHITEWATER GOLD MINES LIMITED 
(Incorporated under the laws of the Province of Ontario),

SHARES WITHOUT PAR VALUE ' l"'''"''"  -Q'-\
i I..-'  

E. A. MANNING LIMITED , v/. _ *'''\

NEW ISSUE:

Number of Firmly Price Net Proceeds Maximum Offering
Underwritten per to the Price per Share

Shares Share Corporation to Public

90,000 30$ $27,000 60$

PURPOSE OF ISSUE;

The purpose of this issue is to provide funds to 
implement the exploration programme recommended by the 
Corporation's Consulting Engineer relating to its Kenora 
District property and to pay preliminary and organizational 
expenses and its ordinary operating expenses (see caption 
"USE OF PROCEEDS").

SECONDARY OFFERING:

75,000 shares, the proceeds of which will accrue 
to the selling shareholders, Ridge Financial 
Corporation Limited, Aaron-Jay Investments, Inc. 
and E. A. Manning Limited, and not to the Treasury 
of the Corporation. These shares will not be 
offered for sale until after the above mentioned 
90,000 underwritten shares (see caption "PLAN OF 
DISTRIBUTION").

THESE SECURITIES ARE SPECULATIVE 
THERE IS NO MARKET FOR THE SHARES OF THE CORPORATION

REGISTRAR AND TRANSFER AGENT

Guaranty Trust Company of Canada 
88 University Avenue, Toronto, Canada
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in STORY AND BUSINESS

Whitewater Gold Mines Limited (herein called the 
"Corporation") was incorporated under the laws of the Province 
of Ontario pursuant to The Business Corporations Act, on the 
37th day of October, 1972. The head and principal office of 
the Corporation is Suite 306, 40 St. Clair Avenue West, Toronto, 
Ontario.

By Agreement dated the 20th day of October, 1972,
between the Corporation and Ridge Financial Corporation Limited, 
29 The Bridle Path, Willowdale, Ontario, Aaron-Jay Investments, 
Inc., 12 Beardmore Crescent, Willowdale, Ontario, and E. A. Manning 
Limited, 40 St. Clair Avenue West, Toronto, Ontario (hereinafter 
collectively called the "Vendors"), the Corporation agreed to 
purchase from the Vendors ten contiguous unpatented mining claims 
situate in the District of Kenora, Kenora Mining Division, 
Province of Ontario. The consideration payable by the Corporation 
was the allotment and issue to the Vendors of 750,000 fully paid 
and non-assessable shares in the capital of the Corporation, 
75)000 of which shares are free of escrow and 675,000 of which 
shares are deposited in escrow with the Registrar and Transfer 
Agent of the Corporation, subject to the terms set out herein 
under the caption "Escrowed Shares".

The claims were acquired by the Vendors from Sherto 
Explorations Limited, Suite 207, 80 Richmond Street West, Toronto, 
Ontario for the price of $3,300, paid pro rata by the Vendors, 
and an aggregate of 75,000 escrowed shares of the Corporation, 
forming part of the aforesaid 750,000 shares. Sherman Tough 
and Agnes Tough, both of Bracebridge, Ontario, are 
the only persons having a greater than $ % interest in Sherto 
Explorations Limited.

The 750,000 shares so issued were arbitrarily valued by 
the directors at the price of 10 cents per share. The said 
750,000 shares were issued as follows:

Name No. of Escrowed No. of Shares
___Shares____ free from Escrow 

Ridge Financial
Corporation Limited 300,000 25,000 

Aaron-Jay Investments,
Inc. 300,000 25,000 

E. A. Manning Limited 25,000 
Sherto Explorations

Limited 75.000 ______

Total 675,000 75,000

Other than the aforementioned, no other person has 
received or is entitled to receive a greater than 5% interest
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in the consideration paid by the Corporation. The only 
persons having a greater than $% interest in Ridge Financial 
Corporation Limited are Judith Marcella Manning, Timothy 
Edward Manning, 29 The Bridle Path, Willowdale, Ontario. 
The only person having a greater than $% interest in Aaron- 
Jay Investments, Inc. is Getie Barnhardt, 12 Beardmore 
Crescent, Willowdale, Ontario. The only persons having a 
greater than 5% interest in E. A. Manning Limited are Edward 
Albert Manning and Judith Marcella Manning, both of 29 The 
Bridle Path, Willowdale, Ontario, and Ronald Ernest Barnhardt, 
12 Beardmore Crescent, Willowdale, Ontario.

Kenora District Property

The said mining claims referred to above are located 
in the Turtlepond Lake Area, District of Kenora, Kenora 
Mining Division, Northwestern Ontario. The claims are 
recorded on Claim Sheet No. M-2663 prepared by the Ontario 
Department of Mines and Northern Affairs, and are numbered 
as follows:

Claims Nos. Staking Dates Date Recorded

K345526-29 (inclusive) June 13, 1972 June 14, 1972 
K346630-35 (inclusive) June 13, 1972 June 14, 1972

These claims are in good standing until June 14, 1972. 
Under the mining laws of Ontario, after 200 days' assessment 
work has been performed and recorded on any of the said ten 
claims and a survey thereof obtained, upon application there 
for, the Government usually grants a mining lease for a term 
of 21 years at a rental in advance of $1.00 per acre for the 
first year, and 25$ per acre for each subsequent year, but 
if the mining rights only are leased, the rent for each sub 
sequent year is 10£ per acre.

The group of claims are situated approximately 115 
miles southeast of the Red Lake mining community and about 
75 miles southwest of the Mattabi open pit mining operation 
in the Sturgeon Lake area. Dryden, a town situated on Trans 
Canada Highway 17 and a station stop on the C.P.R., is 18 
miles northwest of the property, while Ignace, a community 
also serviced by Highway 17 and the C.P.R., is located 
approximately 52 miles to the west. The claims are reached 
by boat down Dinorwic Lake, through Kaminnassin Bay or Lake 
whose shoreline forms the east boundary of the subject 
property. From this point a 1,000-foot portage affords 
entrance to Whitewater Lake, whose waters underlie the south 
central part of the Whitewater Gold Mines holdings.
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The following is a summary of a report by J.P. 
Jewell, Mining Geologist, dated October 20, 3972, which 
report has been filed and is available for inspection at 
the offices of the Ontario Securities Commission, 555 Yonge 
Street, Toronto, Ontario.

Whitewater Gold Mines Limited has acquired a block 
of mining claims in the Turtlepond lake area of Northwestern 
Ontario. The property is located just north of the Manitou 
Lakes, which area had experienced a period of mining activity 
before and in the early 1900's, limited by the procedures and 
exploration methods of those times. The date of the first gold 
discovery in the area is not clear. Before the turn of the 
20th century, gold specimens were reported from the Manitou 
Lakes and adjacent areas. Soon after, a mining "boom" followed. 
Between 1895 and 1912 the Ontario Department of Mines reported 
the opening of 20 gold mines and numerous prospects. The 
values were mainly in native gold. The procedure at that time 
was to sink a shaft on the gold discovery and possibly erect a 
stamp mill, with very little known of the importance of the 
controlling ore structure or the values at surface. Gold 
production from one property was reported to be $141,000. By 
1912, mining in the area had ceased. Later, in 1928, 1931 and 
more recently in the late 1940's, some of the properties were 
under investigation, but only limited programs were effected. 
None of this work approached the site of the property now held 
by Whitewater Gold Mines Limited.

The Whitewater Gold Mines Limited property in the 
Turtlepond Lake area of northwestern Ontario contains a gold- 
bearing vein of potential importance in a structure that is 
unexplored.

The property is situated in an area that has demonstrated 
widespread gold occurrences. Early attempts at mining were 
generally crude, and there are no records of well directed, 
intelligent investigation of structures controlling the gold 
deposition. Indications are that the limited exposure of the 
discovery on the Whitewater Gold Mines property would compare 
favourably with some of the gold occurrences that were developed 
in the early periods of mining in the area.

The presence of native gold on the Whitewater Lake 
property and its occurrence in a fracture zone, as well as the 
potential of untested areas on the claim block where discoveries 
of other gold deposits cannot be precluded, indicate an 
interesting target for gold exploration and justify a program 
to appraise the merits of the property.

The recommended program consists of comprehensive geo 
logical mapping and prospecting including stripping and trenching. 
It is recommended that the program be implemented in four 
phases, namely:
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1) Establishing a grid system over the property during the 
winter months consisting of a base line and picket line 
at 400* invervals over the water claims and 200' invervals 
over the land acreage.

2) Carrying out a magnetometer and electromagnetic survey over 
the grid system, with observations at 100' spacings at 
established stations along the picket lines.

3) Conducting detailed geological mapping, using the grid 
system for control lines,

4) Conducting a program of prospecting and surface investigation 
in conjunction with the geological mapping.

Phases 1 and 2 will be initiated when ice conditions 
over the lake will allow, and will require of 7 weeks.

Phases 3 and 4 should be implemented when it is 
practical to start the program after the spring "break up" and 
2 months should complete this program.

The cost of the foregoing four phases are estimated, 
as to phase 1, $2,000, as to phase 2, $2,500, as to phase 
3, $1,800, and as to phase 4, $2,000, for contingencies 
$1,000 and for supervision and engineering $3,000, for a total 
of $12,300.

The Corporation's properties are without a known body 
of commercial ore and the proposed program relating to the 
development of the properties is exploratory search for ore.

There is no surface or underground, plant or equipment
on the claims and no work has been done on them by the present
management of the Corporation.
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USE OF PROCEEDS

The net proceeds to be received by the Corporation 
from the sale of the underwritten shares is $27 t 000. The 
net proceeds will be used to pay the costs of this offering 
and of the incorporation and organization of the Corporation, 
together estimated at approximately $5,000, and in 
implementing the exploration recommendations of the 
Consulting Engineer relating to the Kenora District property 
at an estimated cost of $12,300 (see caption "HISTORY AND 
BUSINESS"). Excess monies will form part of the general 
working capital of the Corporation to be used for general 
administrative and operating expenses. While the Corporation 
has no plans in this regard at the present time, monies in 
its treasury, as available, may also be used to implement 
programs to acquire, stake, explore and develop other 
properties either alone or in concert with others and to 
generally carry out exploration programs as opportunity and 
finances permit, but so long as shares of the Corporation are 
in the course of primary distribution to the public, such 
monies will not so be used without an amendment to this Pros 
pectus being filed.

PLAN OF DISTRIBUTION

By an Agreement dated October 20, 1972 between the 
Corporation and E. A. Manning Limited (the "Underwriter"), 
the Corporation has agreed to sell and the Underwriter has 
agreed to purchase the shares of the Corporation set out 
below. The obligations of the Underwriter to take up and 
pay for the shares under such Agreement may be cancelled by 
the Underwriter in the discretion of the Underwriter based 
upon its assessment of the financial markets or on the 
occurrence of certain other stated events. The Agreement 
further provides that the Underwriter is obliged to take 
up and pay for all of the underwritten shares if any of such 
shares are purchased. The address of the Underwriter is 
Suite 306, 40 St. Clair Avenue West, Toronto, Ontario,

Underwritten Shares

Number of Shares Price per Net amount to be 
Firmly Underwritten Share Received by Corporation

90,000 30* ., $27,000
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The purchase price for the 90,000 shares firmly 
underwritten, in the aggregate amount of $27,000 is payable 
three (3) days after the date upon which the Ontario 
Securities Commission accepts this Prospectus for filing.

Optioned Shares

There are no sub-options or sub-underwritings out 
standing or proposed to be given,

Secondary Offering

The 75,000 free shares issued to the Vendors of the 
property to the Corporation (see caption "HISTORY AND BUSINESS") 
as part of the consideration for the property are also being 
offered under this Prospectus. These shares will only be 
offered for sale after the 90,000 underwritten shares have been 
sold. None of the proceeds from the sale of the 75>000 shares 
will accrue to the treasury of the Corporation.

CAPITALIZATION

The authorized capital of the Corporation is 3,000,000 
shares without par value. All shares when issued by the 
Corporation will be entitled to one vote per share, will rank 
equally as to dividends when declared and on any distribution 
of the assets of the Corporation, The shares have no pre-emptive 
or conversion rights and may not be redeemed or purchased for 
cancellation. The outstanding shares of the Corporation are 
outstanding as fully paid and non-assessable and the shares 
offered hereby, when issued and sold as described in this 
Prospectus, will be outstanding as fully paid and non-assessable.

Security Authorized

Shares 3,000,000
without
par value

Outstanding Outstanding Outstanding
as at October as at October when under-
20, 1972 20, 1972 written shares
__________ __________ are sold (1)

750,000 

($75,000)

750,000 

($75,000)

840,000

($102,000)

(l) This figure reflects the sale of the 90,000 under 
written shares.
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ESCROWED SHARES

Certificates representing 675 , 000 shares referred to 
below will be deposited in escrow with Guaranty Trust Company 
of Canada subject to release only with the written consent of 
the Ontario Securities Commission and subject further to transfer, 
hypothecation, assignment and other alienation only with the 
consent of the Ontario Securities Commission:

Description of 
Class____

Shares without par 
value

Number of Shares 
held in Escrow

675,000

Percentage of 
Class

80.3$

(1) Calculated on the basis of there being 840,000 
shares of the Corporation issued and outstanding following the 
sale of the 90,000 underwritten shares.

Pursuant to the provisions of an Escrow Agreement dated 
as of October 20, 1972, it has been agreed that if the 
Corporation abandons the Kenora District property, or discontinues 
development thereon, or if the mining rights become of little or 
no value, the 675,000 escrowed shares will be returned to the 
Corporation by the owners thereof; and further that if the 
Corporation abandons part of such claims, or discontinues 
development on part thereof, or if the mining rights to part of 
the claims become of little or no value, such part of the said 
escrowed shares as the Ontario Securities Commission, in its 
sole discretion shall determine, will be returned to the 
Corporation by the owners thereof.

PRINCIPAL HOLDERS OF SHARES

As of October 20, 1972, the following are the 
shareholders of the Corporation who own of record or to the 
knowledge of the directors of the Corporation 10% or more of 
the shares of the Corporation;

Name and 
Address

Ridge Financial
Corporation
Limited

Description 
of Class

Shares 
without 
par value

Aaron-Jay Shares 
Investments, Inc. without

par value

Sherto
Explorations
Limited

Shares 
without 
par value

Type of 
Ownership

Of record 
and benef 
icially

Of record 
and benef 
icially

Of record 
and benef 
icially

Number of 
Shares

325,000

325,000

75,000

Percentage 
of Class (1)

45$
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(1) Calculated on the basis of there being 750,000 
shares issued and outstanding immediately prior to the sale 
of the 90,000 underwritten shares.

The following table sets forth the holdings of each 
of the principal shareholders before and after the sale to 
the public of all of the shares offered under this Prospectus, 
calculated on the basis of there being 840,000 shares issued 
and outstanding, and assuming the sale to the public of all 
of the 90,000 shares underwritten and the 75,000 free vendor 
shares:

Name No, of Shares Percentage No. of Shares Percentage 
___ Held____ of Class Held____ of Class

Ridge 3 25,000 38.69$ 300,000 35.7$
Financial
Corporation
Limited

Aaron-Jay 325,000 38.69$ 300,000 35.7$
Investments,
Inc.

Sherto 7 5,000 8.92$ 75,000 8.7856
Explorations
Limited

E, A. Manning 25,000 2.97$ NIL NIL 
Limited

The percentage of shares of the Corporation 
beneficially owned, directly or indirectly, 
by all directors and senior officers as a 
group as of the date of this Prospectus, is 
as follows:

Designation of Class Percentage of Class 

Shares without par value JQ $

DIVIDENDS 

No dividends have been paid by the Corporation.
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PURCHASERS' STATUTORY RIGHTS OF 
WITHDRAWAL AND RESCISSION

The Securitirs Act, 1970, as amended, provides in 
effect that where a security is offered to the public in 
the course of primary distribution

(a) A purchaser will not be bound by a contract for 
the purchase of such security if written or 
telegraphic notice of his intention not to be 
bound is received by the vendor or his agent 
not later than midnight on the second business 
day after the Prospectus or Amended Prospectus 
offering such security is received or is deemed 
to be received by him or his agent; and

(b) a purchaser has the right to rescind a contract
for the purchase of such security while still the 
owner thereof, if the Prospectus or any Amended 
Prospectus offering such security contains an 
untrue statement of a material fact or omits to 
state a material fact necessary in order to make 
any statement, therein not misleading in the light 
of the circumstances in which it was made, but no 
action to enforce this right can be commenced by 
a purchaser after the expiration of 90 days from 
the later of the date of such contract or the date 
on which such Prospectus or Amended Prospectus is 
received or is deemed to be received by him or his 
agent.

Reference is made to Sections 64 and 65 of The 
Securities Act, 1970, as amended, for the complete 
text of the provisions under which the above- 
mentioned rights are conferred.

MANAGEMENT OF THE CORPORATION

The names, home addresses and principal occupations 
within the five preceding years of the'directors and officers 
of the Corporation are as follows:

Name and Address Position Held Principal Occupation

Gerald Iscove, President and Insurance Agent
650 Eglinton Avenue Director with Paul Revere
West, Apt. 401, Life Insurance
Toronto, Ontario. Company.
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Name and Address

Alec Mostov, C.A. 
786 Cummer Avenue, 
Willowdale, Ontario.

Sherman Tough, 
Bracebridge, Ontario.

Edward Rosen,
112 Fairholme Avenue ,
Toronto, Ontario.

Position Held

Secretary- 
Treasurer and 
Director

Director

Director

Principal Occupation

Chartered Accountant; 
partner Davidson, Mostov 
& Company (January 1972 
to present); formerly 
employed by Dunwoody 61 
Company.

Self-employed Prospector; 
President and Director 
of Sherto Explorations 
Limited.

Self-employed Printer.

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS

No director or senior officer of the Corporation has 
received any remuneration since its incorporation. During 
the current financial year directors will be paid the sum of 
$50 for each meeting attended.

PROMOTERS

Ridge Financial Corporation Limited and Aaron-Jay 
Investments, Inc. are the promoters of the Corporation. For 
particulars of the sale of certain mining claims by Ridge 
Financial Corporation Limited and Aaron-Jay Investments, Inc., 
see within under caption "History and Business".

INTEREST OF MANAGEMENT AND OTHERS 
IN MATERIAL TRANSACTIONS

Reference is made to the caption "History and Business" 
for particulars of the agreement under which the Corporation 
acquired the mining claims in Kenora District. Ridge Financial 
Corporation Limited and Aaron-Jay Investments, Inc., promoters 
of the Corporation, and E. A. Manning Limited, the underwriter 
herein, received 675,000 of the 750,000 shares issued by the 
Corporation for such claims. J. M. Manning, an officer, director 
and shareholder of Ridge Financial Corporation Limited is also 
a major shareholder of E. A. Manning Limited. Sherman Tough, an 
officer, director and shareholder of Sherto Explorations Limited, 
is a director of the Corporation.
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Getie Barnhardt, an officer, director and the sole 
shareholder of Aaron-Jay Investments, Inc., is the wife of 
R. E. Barnhardt, an officer and shareholder of E. A. Manning 
Limited,

PRELIMINARY EXPENSES

Preliminary administrative expenses incurred and estimated 
to date, including the cost of this offering, are $5,000 (see 
caption "USE OF PROCEEDS"). Such expenses for the balance of the 
fiscal year are estimated at $3,000. Reference is made to the 
cost estimate of the Corporation's consulting engineer on page 6 
of the Prospectus for the recommended exploration programme. 
Future development expenditure cannot be estimated at this time 
as it will depend upon the results of the exploration programme.

AUDITORS

The auditors of the Corporation are Beallor, Beallor & 
Burns, Chartered Accountants, 55 Eglinton Avenue East, Toronto, 
Ontario.

TRANSFER AGENT AND REGISTRAR

Guaranty Trust Company of Canada, 88 University Avenue, 
Toronto, Ontario, is the transfer agent and registrar of the 
Corporation.

MATERIAL CONTRACTS

The material contracts entered into by the Corporation are 
as follows:

1. Agreement dated October 20,  972, between the
Corporation and Ridge Financial Corporation Ltd., 
Aaron-Jay Investments, Inc. and E. A. Manning Limited, 
relating to the Kenora District property (see caption 
"HISTORY AND BUSINESS");

2. Agreement dated October, 20th, 1972 between the Corporation 
and E. A. Manning Limited relating to the underwriting 
and optioning of shares of the Corporation (see caption 
"PLAN OF DISTRIBUTION").
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WHITEWATER GOLD MINES LIMITED 

BALANCE SHEET AS AT OCTOBER 20, 1972

ASSETS

Mining claims (Note 1) $75,000 

Organization expenses (estimated) 5 >OOP

$80,000

LIABILITIES 

Accounts payable (estimated) 5,000

Capital stock (Note l) 
Authorized

3,000,000 shares without par value 
Issued and fully paid - for properties 

750,000 shares without par value at
per share 75,000

$80,000

Notes to Balance Sheet

Note 1. By agreement dated Octoher 20, 19/2, Whitewater Gold
Mines Limited agreed to purchase from Ridge Investments 
Ltd., Aaron-Jay Investments, Inc. and E. A, Manning 
Limited 10 contiguous unpatented mining claims located in 
Kenora District, Kenora Mining Division, Province of 
Ontario, for a consideration of the issue by Whitewater 
Gold Mines Limited of 750,000 fully paid and non-assessable 
shares of its capital stock, arbitrarily valued by the 
directors at the price of 100 per share.

Note 2. By agreement dated October 20, 1972, Whitewater Gold
Mines Limited agreed to sell and E. A. Manning Limited 
agreed to purchase 90>000 shares at 300 per share of the 
capital stock of Whitewater Gold Mines Limited three days 
after the date upon which the Ontario Securities Commission 
accepts the Corporation's prospectus for filing.

APPROVED ON BEHALF OF THE BOARD OF DIRECTORS 

GERALD 1SCOVE ALEC MOSTOV
Director Director
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To The Directors
Whitewater Gold Mines Limited,
Toronto, Ontario.

We have examined the balance sheet of Whitewater 
Gold Mines Limited as at October 20, 1972 and in connection 
therewith reviewed such supporting evidence as we deemed 
necessary in the circumstances.

In our opinion, the accompanying balance sheet 
presents fairly the financial position of Whitewater Gold 
Mines Limited, at October 20, 1972 in accordance with generally 
accepted accounting principles.

Toronto, Ontario BEALLOR. BEALLOR fr BURNS 
October 27 , 1972 Chartered Accountants
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The foregoing constitutes full, true and plain 
disclosure of all material facts relating to the securities 
offered by this prospectus as required by Part VII of The 
Securities Act, 1970, and the regulations thereunder.

DATED this 20th day of October, 1972,

G. ISCOVE
President and Chief 
Executive Officer

ALEC MOSTOV
Secretary-Treasurer and 
Chief Financial Officer

ON BEHALF OF THE BOARD OF DIRECTORS

E. ROSEN 
Director

SHERMAN TOUGH 
Director

PROMOTERS

Ridge Financial Corporation 
Limited

per: J. M. MANNING

Aaron-Jay Investments, Inc. 

per: G. BARNHARDT

UNDERWRITER

To the best of our knowledge, information and belief, 
the foregoing constitutes full, true and plain disclosure of 
all material facts relating to the securities offered by this 
prospectus as required by Part VII of The Securities Act, 1970, 
and the Regulations thereunder.

E. A. MANNING LIMITED

by: E. A. Manning
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REPORT OH PROPERTY

of

WHITEWATER GOLD MINES LIMITED

Turtlepond Lake Area, Ontario

< C

ABSTRACT:

! Whitewater Gold Mines Limited has acquired a block of mining claims in

the Turtlepond Lake area of northwestern Ontario. The property is located just 
i 
I 
(north of the Manitou Lakes, which area had experienced a period of mining activity

ibefore and in the early 1900's, limited by the procedures and exploration methods 

of those times. Some of these gold occurrences were later re-examined, but again

!the evaluation was not conducted extensively and only a limited amount of work was
i | 
|performed. '
j i
j The Whitewater Gold Mines property encompasses a gold showing that was 

I first discovered about fifteen years ago. The structure has never been investi 

gated or evaluated for its potentialities as a gold producer, nor has the property 

been thoroughly prospected.

I ' Now, with the possibility of an increase in the price of gold metal to 

icompensate for inflated mining costs, gold structures in the Manitou Lakes area, 

uncovered in the early periods of activity, may be evaluated, utilizing facilities 

and methods not available to the first operators. The Whitewater Gold Mines 

property, which is known to contain a gold-bearing structure, must be considered 

a primary target for gold exploration, and funds should be provided to thoroughly 

test the property.

This report is for the purpose of describing the physical and geological 

aspects of the Whitewater Gold Mines property in the Turtlepond Lake area, along 

with recommendations for evaluating the potential of the claims as a gold producer,

J. P. JEWELL • MINING GEOLOfGttT



Included is the estimated cost of the proposed exploration program.

PROPERTY, LOCATION AND ACCESSIBILITY:

The property of Whitewater Gold Mines Limited is situated in the south 

central portion of the Turtlepond Lake area, Kenora Mining District, Northwestern 

Ontario, and consists of ten mineral claims of approximately 40 acres each. The 

claims are recorded on claim sheet No. M-2663 prepared by the Ontario Department 

of Mines and Northern Affairs, under the following designations:

K.346626 
K.346627 
K. 346628 
K.346629 
K. 346630

K. 346631 
K.346632 
K.346633 
K,346634 
K.346635

The Whitewater Gold Mines Limited property is located approximately

'eighteen miles south-east of Dryden, a town situated on Trans Canada Highway No.17
i
'and a station stop on the Canadian Pacific Railroad. Ignace, a community also

[serviced by Highway No. 17 and the Canadian Pacific Railroad, is located about

j
 fifty-two miles to the east. Kenora, Ontario, is a distance of about fifty-five

miles west of the claim block.

The claims are reached by boat down Dinorwic Lake, through Kaminnassin 

|Bay or Lake whose shoreline forms the east boundary of the subject property. From 

this point a 1,000-foot portage affords entrance to Whitewater Lake, whose waters 

underlie the south central part of the Whitewater Gold Mines holdings.

FACILITIES. NATURAL RESOURCES AND TOPOGRAPHY:

Supplies for exploration and mining operations are readily available 

from the town of Dryden, which is directly connected to Winnipeg and Toronto by 

rail and truck transport. A reliable water supply is provided by Turtlepond Lake, 

Whitewater Lake or Kaminnassin Bay, since all three bodies of water extend inside 

the property boundaries. Labour for preliminary work programs is available from
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nearby towns, while experienced labour for construction or raining operations could 

be obtained from Winnipeg or the Thunder Bay area. The property is advantageously 

located to a source of hydro power and natural gas, since both power transmission 

line and natural gas pipeline traverse the district approximately 12^ miles north 

east of the claim group.

In general, the terrain is characteristic of the pre-Cambrian Shield, 

gently rolling but locally quite rugged, with some steep cliffs and small hills. 

Many lakes of various sizes appear to occupy topographical features, while some of 

the larger bodies of water follow depressions controlled by underlying structures 

in rock formations. Wabigoon and Dinorwic Lakes swing from an east-west direction 

: to south south-west, paralleling a similar swing in the volcanics.

The elevation of Dinorwic Lake is approximately 1,100 feet above mean 

sea level.
i

] 

i

iHISTORY OF GOLD EXPLORATION IN THE AREA:

The date of the first gold discovery in the area is not clear. Before

jthe turn of the 20th century, gold specimens were reported from the Manitou Lakes
I 
and adjacent areas. Soon after, a mining "boom" followed. Between 1895 and 1912

the Ontario Department of Mines reported the opening of 20 gold mines and numerous
\ "

! 
prospects. The values were mainly in native gold. The procedure at that time was

to sink a shaft on the gold discovery and possibly erect a stamp mill, with very 

little known of the importance of the controlling ore structure or the values at 

surface. Gold production from one property was reported to be $141,000. By 1912, 

mining in the area had ceased. Later, in 1928, 1931 and more recently in the late 

1940's, some of the properties were under investigation, but only limited programs 

were effected. None of this work approached the site of the property now held by 

Whitewater Gold Mines Limited.
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REGIONAL GEOLOGY:

Ontario Mineral Map No. 2148, published by the Ontario Department of 

Mines, depicts the Whitewater Gold Mines property as being located in an irregular 

shaped "greenstone" belt stretching from the Rainy River west of Fort Frances, 

northeastward to Lake Minnitaki, thence in a roughly crescent-shaped fashion 

swinging through Sturgeon Lake northeastward through Savant Lake -- a total 

distance of approximately 235 miles. Many mineral occurrences are found through 

out this formation and discoveries in this belt in the Sturgeon Lake area have 

motivated an intensive search for base metals for the past several years.

The "greenstone" complex, enveloped by granitic rock formations, is 

composed of basic and acidic volcanics and sediments of two different ages. In 

the volcanics a variety of intrusive rocks ranging from basic to ultra basic in 

composition are found, occurring as sills, stocks and bosses. Intruding all the 

above-mentioned rock formations are a variety of granitic masses forming batholiths, 

stocks and dikes, varying from diorite to granite in composition. Late quartz 

diabase dikes of Keweenawan age may be found cutting the volcanics, basic, 

intrusive and the granite. All bedrock in the area is pre-Cambrian in age.

  LOCAL GEOLOGY:

I ,

Geology of the Whitewater Gold Mines claim block is shown on Map 42c, 

Manitou - Stormy Lakes area, District of Kenora, published by the Ontario Depart 

ment of Mines in the 1933 Annual Report, and also Preliminary Geological Map No. 

P.242, issued in 1964. Both publications confirm the property is mainly underlain 

by basic volcanic rocks, including basalt and massive andesite. The claim block 

lies midway between an extensive mass of granite three miles to the west and a 

smaller stock of quartz porphyry intruding the volcanics three miles southeast of 

the claims.
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The gold discovery located in 1957 by Carl Mosher, prospector, consisted 

of a 9" to 12" quartz vein containing native gold in a small exposure of fractured, 

altered andesite. The occurrence is on the north shore of a bay of Whitewater 

Lake, near the boundary of claims K.346632 and K.346631. Some quartz stringers 

are found in the fractured wall rock, but the gold appears to be associated with 

the main quartz vein. While erratic in occurrence, considering the limited amount 

of exposure, there is a surprising amount of visible gold in evidence. The nature 

of the terrain prohibited extending the showing with normal prospecting procedures.

CONCLUSIONS;
\ 
I 
1

The Whitewater Gold Mines Limited property in the Turtlepond Lake area

I of northwestern Ontario contains a gold-bearing vein of potential importance in a
i
structure that is unexplored. 

i
The property is situated in an area that has demonstrated widespread

gold occurrences. Early attempts at mining were generally crude, and there are no

records of well directed, intelligent investigation of structures controlling the 
i
jgold deposition. Indications are that the limited exposure of the discovery on 
t
{the Whitewater Gold Mines property would compare favourably with some of the gold 
i
joccurrences that were developed in the early periods of mining in the area.
|
! The presence of native gold on the Whitewater Lake property and its 

occurrence in a fracture zone, as well as the potential of untested areas on the 

claim block where discoveries of other gold deposits cannot be precluded, indicate 

an interesting target for gold exploration and justify a program to appraise the 

merits of the property.

RECOMMENDATIONS:
I

It is recommended that the Whitewater Gold Mines property be comprehens 

ively explored to assess its potential by a program of geological mapping and
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prospecting, including stripping and trenching. Due to the amount of acreage 

under the waters of Whitewater and Turtlepond Lakes and Karainnassin Bay, it is 

expedient to complement this surface program with a geophysical program consisting 

of a magnetometer and VLF - E.M. survey. While such a method is generally 

utilized in the detection of sulphide bodies, It has useful application in tracing 

structures associated with gold deposits which may be contained in sheared or 

fractured zones underlying low ground and lakes. Results of the surveys cor 

related with the geological mapping will afford a good structural interpretation 

of the entire property.

It is recommended that the program be implemented in the following
i
manner:

1) Establish a grid system over the property during the winter months
i
i

consisting of a base line and picket lines at 400' intervals over 
i 
i

th« water claims and 200' Intervals over the land acreage.

2) Carry out a magnetometer and electromagnetic survey over the grid 

system, with observations at 100' spacings at established stations 

along the picket lines.

3) Conduct detailed geological mapping, using the grid system for 

control lines.

4) Conduct a program of prospecting and surface investigation in

conjunction with the geological mapping.

Phases 1 and 2 will be initiated when ice conditions over the lake will 

allow, and will require a period of 7 weeks.

Phases 3 and 4 should be implemented when it is practical to start the 

program after the spring "break up" and 2 months should complete this program.

For the purpose of budgeting, the costs are estimated as follows:
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Phase No. 1 
Phase No. 2 
Phase No. 3 
Phase No. 4 
Contingencies 
Supervision and 

Engineering

$ 2,000.00 
2,500.00 
1,800.00 
2,000.00 
1,000.00

3,000.00 

Total $12,300.00

It is recommended that the program be initiated as soon as possible after 

the "freeze up" when ideal ice conditions exist, in order that all the geophysical 

work is completed before the geological mapping and surface exploration commence.

[ Respectfully submitted,

Toronto, Ontario, 
October 20th, 1972.
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CERTIFICATE

r

I, J. P. Jewell, hereby certify:

1) That I am a Geologist and reside at 82 Pine Crescent, 
Toronto, Ontario.

2) That I am a graduate of the University of Michigan 
and have been practicing my profession in Canada for 
over fifteen years.

3) That I have no direct or indirect interest in the 
property covered by this report, nor do I expect to 
receive any such interest.

4) That I have no direct or indirect interest in the 
securities of Whitewater Gold Mines Limited, nor do 
I expect to receive any such interest.

5) That the accompanying report is based on:
(a) Ontario Department of Mines Annual Report, 1933 

Vol. XLII, Part 4 "Geology of the Manitou - 
Stormy Lakes Area"; Ma? 42c accompanying 
above report.

(b) Ontario Department of Mines Annual Report, 1941 
Vol. L, Part 2 "Geology of the Dryden - Wabigoon 
Area".

(c) Ontario Mineral Map; Ontario Department of 
Mines Ma? 2148.

Toronto, Ontario, 
October 20th, 1972. Geologist.
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Claim Locations

Ontario Department of Mines & Northern Affairs 
Plan No. M.2663 

]" to 2,640'

WHITEWATER GOLD MINES LIMITED 
Turtlepond Lake Area, Ontario

GEOLOGY

.Ontario Department of Mines; Map 42c 
]" to 1 Mile
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