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NO SECURITIES COMMISSION OR SIMILAR AUTHORITY IN CANADA HAS IN 
ANY WAY PASSED UPON THE MERITS OF THE SECURITIES OFFERED AND 
ANY REPRESENTATION TO THE CONTRARY IS AN OFFENSE.

WILLOW LAKE MINES LIMITED 

(Incorporated under the laws of the Province of Ontario)

SHARES WITHOUT PAR VALUE 

R. E. BARNHARDT SECURITIES, I 

Underwriter

NEW ISSUE:

This is a new issue consisting7of i;150,000 underwritten 
shares,77,856 of'which have been, donated back to the treasurv 
of the Corporation by two shareholders, as follows:

Firmly 
Underwritten

150,000

Price 
Per 
Share

40*

Net Proceeds 
to the 

Corporation .

$ 60,000

...-.-.-,. ...,   --.^ --..-        ..^- t
1

Maximum Offering Price 
per share to Public

75*

The offering by the Underwriter-Optionee will be within 
the maximum price ceilings set forth above.

PURPOSE OF ISSUE;

The purpose of this issue is to provide funds to implement 
the exploration and development program recommended by the 
Corporation's Consulting Engineer relating to its property 
held under option and located in Dubuisson 
Township, in the Province of Quebec, and to pay its 
ordinary operating expenses (See caption "USE OF PROCEEDS").

SECONDARY OFFERING;

50,000 shares, the proceeds of which will accrue to the 
selling shareholder, R. E. Barnhardt Securities, Inc., and 
not to the treasury of the Corporation. These shares will 
not be offered for sale until after the above mentioned 
underwritten shares have been 'taken down and sold. (See 
caption "PLAN OF DISTRIBUTION").

THESE SECURITIES ARE SPECULATIVE ^ S 
THERE IS NO MARKET FOR THE SHARES OF THE CORPORATION

REGISTRAR AND TRANSFER AGENT 
The Sterling Trusts Corporation, 
372 Bay Street, Toronto, Ontario.

.:;-T.ja?.'V--.
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 THE CORPORATION

Incorporation

Willow Lake Mines Limited (hereincalled the "Corporation") 
was incorporated under the laws of the Province of Ontario on the 
13th day of March, 1968, with an authorized capital of 5,000,000 
shares without par value. The head and principal office of the 
Corporation is Suite 4107, Royal Trust Tower, King Street West, 
Toronto, Ontario.

HISTORY AND BUSINESS 

COPPERMINE RIVER CLAIMS

In March 1968, the Corporation acquired 153 unpatentod 
mining claims located in the Coppermine River Area, MacKenzie 
Mining District, Northwest Territories/ in consideration of the 
issuance to the vendors of such claims of 750,000 fully paid 
shares of the Corporation. After spending $40,409.00 {of which 
$15,631.00 was recovered through a Northwest Territories 
assistance grant) on a geophysical arid geological program, the 
Corporation permitted all of the Coppermine River claims to 
lapse, on the recommendation of C. Kelly O'connor, Consulting 
Geologist.

LOUVICOURT AND BOURLAMAQUE TOWNSHIP CLAIMS

In December, 1968, the Corporation acquired 25 unpatentod 
mining claims located in Louvicourt and Bourlamaque Townships, 
Province of Quebec, in consideration of the payment to the 
vendor thereof of the sum of $7,500, and the transfer to the 
vendor by four shareholders of the Corporation of 30,000 
issued shares of the Corporation. After spending $lO,611.00 on 
a geophysical and geological program, the Corporation permitted 
all of the Louvicourt and Bourlamaque Township claims to lapse, 
on the recommendation of P. Holley-Hime, P. Eng., Consulting 
Geologist.

STE-HELENE, DESMAZURES AND ALORGNY TOWNSHIP CLAIMS

In September, 1973, the Corporation caused 50 unpatented 
mining claims to be staked, as a location bet, because of work 
being done on neighbouring claims by a major mining corpora 
tion, in Ste-Helene, Desmazures and Alorgny Townships, Province 
of Quebec, at a cost to the Corporation of $3,000. The claims 
were permitted to lapse in 1974, when the major mining corpora 
tion did not obtain encouraging results from its program on 
such claims.

JAFFRAY, HAYCOCK AND KIRKUP TOWNSHIP CLAIMS

Pursuant to the terms of an agreement dated January 7, 
1975, made between the Corporation and. Robert Rosenblat, 73 Dynes 
Road, Burlington, Ontario, ("Rosenblat"), as Optionor, Rosenblat, 
in consideration of the sum of $2 / 000, granted unto the Corpora 
tion the sole and exclusive option to carry on an exploration and 
development program on seven unpatented mining claims located in 
Jaffray, Haycock and Kirkup Townships, Kenora District, Province 
of Ontario, until December 31, 1977, subject to extension of said 
option period until December 31, 1978, upon payment to Rosenblat 
of the sum of $5,000 on or before December 31, 1977.



The said agreement provided that the Corporation can 
acquire a lOO% interest in the said raining claims at any time, 
subject to the payment of a royalty equal to 71 of the profits 
from production on the said mining claims. For the purposes of 
the said agreement, the term "profit" shall have the same 
meaning and be calculated in the same manner as provided 
pursuant to the Mining Tax Act, Ontario, as at January l, 1974.

In January, 1975, the Corporation commissioned Paul E. Piazza, 
P. Eng. to conduct a photogeological study on the mining claims at a 
cost to the Corporation of 5762.50. In February and March, 1975, a 
program consisting of line-cutting and geological surveys was conducted 
by the Corporation on the mining claims at a cost to the Corporation of] 
$3,500.00. In May, 1975, additional line-cutting and geological 
mapping was carried out on the mining claims, at a cost to the Corpor 
ation of ̂ 2,475., inclusive of geologists' fees and expenses. In July, 
1975, a program consisting of additional geological mapping, together 
with an extensive sampling program in an effort to verify the reported 
results of previous sampling carried out by others on the property 
was conducted at a cost to the Corporation of approximately $1,715.00. 
The sampling program failed to produce results comparative to earlier 
reported results. Assays of samples taken ranged from nil, to traco, 
to .02 ounces gold. On the recommendation of Paul E.- Piazza, the 
Corporation's Consulting Geologist, the Corporation does not intend Lo 
carry on any further work on these mining claims.

Dubuisson Township Property

Pursuant to the terms of an agreement dated July 24, 1975, 
made between the Corporation as Optionee, and Viateur Audet, 
214 Sigma Blvd., Val d'Or, Quebec, Laurent Audet, 1247, First 
Avenue, Val d'Or, Quebec, and Daniel Audet, 319, Third Avenue, Val 
d'Or, Quebec (the "Vendors"), the Vendors, in consideration of the 
sum of $3,000, granted onto the Corporation the sole and exclusive 
option to carry on an exploration and development program on six 
unpatented mining claims located in Dubuisson Township, Province of 
Quebec, for a period of two years, commencing three days next after 
the final receipt is received from the Ontario Securities Commission 
for the filing of this Prospectus ("effective date"). The agreement 
further provides that in order to keep the option in good standing, 
the following additional payments are required to be made by the 
Corporation to the Vendors, namely:

Amount of Payment 

$3,000.00

$5,000.00

Date of Payment

on or before the expiration 
of .two years from the 
effective date j and

on or before the expiration 
of three years from the 
effective date
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If all of the foregoing payments are made by the Corporation 
to the Vendors, the Corporation can acquire a 10(^ interest in 
the said mining claims upon placing the same into production, 
provided however, that if the mining claims are placed in production, 
the Vendors will retain a 5% carried interest in the profit from 
production on the said mining claims after all costs of putting 
the mining claims into production have been recovered.

The Vendors acquired the claims by staking them at a cost 
to them of approximately 5300.00. Other than the Vendors, no 
person has received or is entitled to receive a greater than 5?; 
interest in the consideration made by the Corporation.

In December, 1974, the Vendors commissioned C. R. Bowdidge, 
Mining Geologist, to make an appraisal of the property. Mr. Bowdidge 
recommended that a magnetic survey be conducted on the property. 
In January, 1975, Mr. Bowdidge supervised a program consisting of 
line-cutting and a magnetometer survey. The work was performed by 
Audet Brothers Staking Inc., and the cost thereof, estimated at 
approximately $1,360.00, was absorbed by Audet Brothers Staking Inc.

The six contiguous unpatented mining claims referred to above, 
comprising approximately 250 acres, are located in Dubuieson 
Township, County of Abitibi-East, Province of Quebec, and are 
registered with the Department of Natural Resources, Quebec, under 
the following licences:

Certificate No.

342643
342650

Claim No.

1,2, 3, 
l

4 and 5

In Good Standing Until

March 6, 1976 
November 7, 1976

The property is situated approximately six miles west of the 
Town of Val d'Or. It is crossed by Provincial Highway 59, the 
CNR Rouyn-Senneterre Railway Line, and by a major hydro-electric 
transmission line. In addition, a road runs northwards from the 
highway through the property, leading to the Kiena Mine, which is 
about 1/2 mile north of the Corporation's property. All parts of 
the property are accessible on foot from this road and the highway.

The following is a summary of a report by C. R. Bowdidge, 
Mining Geologist, dated July 28, 1975, a copy of which has been 
filed and is available for inspection at the offices of the 
Ontario Securities Commission, 555 Yonge Street, Toronto, Ontario.

Studies were made of all information on file with the Quebec 
Ministry of Natural Resources, relating to previous explorations 
on the property. In January, 1975, Dr. Bowdidge planned and super 
vised a magnetic survey, and prepared a report on the results 
thereof for assessment purposes.

The property of Willow Lake Mines Limited in Dubuisson 
Township, Quebec, consists of six mining claims with a total area 
of 250 acres. Access is via a main highway which crosses the 
claims.
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The property is situated in the well-known Val d'Or- 
Malartic mining district, an area in which numerous gold 
deposits have been/ and continue to be, discovered and ex 
ploited.

Geologically, the property is underlain by tuffs and 
agglomerates, diorites, andesites, and greywackes. These 
comprise the uppermost part of the Malartic Group, and its 
contract with the overlying Kawagama Group, both of Archaean 
age. This stratigraphic horizon is demonstrably a favour 
able locus for gold deposition.

Exploration has been carried out on the property by 
other interests between 1940 and 1963. This work is partially 
documented inpublic files. There are no reports of mineral 
ization having been located to date.

A magnetic survey has located 4 positive anomalies, 
designated "A" to "D", each of which is provisionally inter 
preted as a body of intrusive diorite. Only marginal parts 
of these anomalies have been cut by previous diamond drill 
holes. The association of gold mineralization with dioritic 
and other intrusives is well established in the area. On 
this basis, it is strongly recommended that these anomalies 
be tested by diamond drilling.

A program of diamond drilling totalling 2,000 feet is 
proposed. The estimated cost of the program is $20,000.

There is no usable surface or underground plant or 
equipment on the claims and no work has been done thereon 
by the present Management of the Corporation.

The Corporation's properties are without a known body 
of commercial ore and the proposed program relating to the 
development of the properties is an exploratory search for 
ore.

 v.-. 
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USE OF PROCEEDS

The net proceeds to be received by the Corporation from 
the sale of the underwritten shares is $60,000. The net pro 
ceeds will be used to pay the costs of this offering estimated 
at approximately $6,000, and in implementing the exploration 
recommendations of the Consulting Engineer relating to the 
Dubuisson Township property at an estimated cost of $20,000 
(see caption "HISTORY AND BUSINESS"). The excess moneys will 
form part of the general working capital of the Corporation 
to be used for general administrative expenses, estimated not 
to exceed $3,600 over the next 12 months, and operating 
expenses. While the Corporation has no plans in this regard 
at the present time, moneys in its treasury, as available, 
may also be used to implement programs to acquire, stake, ex 
plore and develop other properties either alone or in concert 
with others and to generally carry out exploration programs 
as opportunity and finances permit, but so long as shares of 
the Corporation are in the course of distribution to the public, 
such moneys will not so be used without an'amendment to this 
Prospectus being filed. Excess moneys in the Corporation's 
treasury will not be used to invest, underwrite, or trade in 
securities other than those that qualify as investments in which 
life insurance companies may under the laws of Canada invest 
their funds, as the board of directors may determine.

PLAN OF DISTRIBUTION

By an agreement dated August 8, 1975, between the Corporation 
and R. E. Barnhardt Securities, Inc., the Underwriter herein, 
the Corporation has agreed to sell and the Underwriter has agreed 
to purchase the shares of the Corporation set out below. The 
obligations of the Underwriter to take up and pay for the shares 
under such agreement may be cancelled by the Underwriter in the 
discretion of the Underwriter based upon its assessment of the 
financial markets or on the occurrence of certain other stated 
events. The agreement further provides that the Underwriter is 
obliged to take up and pay for all of the underwritten shares if 
any of such shares are purchased. In consideration of the foregoing 
agreement, Morton R. Goldhar and Lorne K. Smith, shareholders of 
the Corporation, agreed to donate back to the Corporation an 
aggregate of 77,856 shares (50,000 by Morton Goldhar, and 27,856 
by Lorne K. Smith) of the Corporation owned bv them. wV.ir.Vi 11 OKC



Underwritten Shares

Kumber of shares 
Firmly Underwritten

150,000 *

Price per 
Share

W

Net amount to be 
Received by Corporation

$ 60,000

* 77,856 of v/hich shares have been donated back to the Corporation 
by two shareholders.

The purchase price for the 150,000 shares underwritten 
at 40C per share, in the amount of $60,/ 000, is payable three 
(3) days after the date upon which the Ontario Securities 
Commission accepts this Prospectus for filing, such date 
being referred to as the "effective date".

The Corporation is not aware of any assignments, or 
sub-underwritings with respect to the aforementioned 
underwritten shares.

The Underwriter, acting as principal, will offer the 
underwritten shares over-the-counter in the Province of 
Ontario within the price ceiling set forth on the facing 
page of this Prospectus. Sales of underwritten shares 
may also be made through other registered securities dealers 
acting as agents who will be paid commissions not exceeding 
25% of the selling price of the shares so offered.

Secondary Offer ing

The 50,000 shares transferred and assigned to the 
Underwriter (see caption "PLAN OF DISTRIBUTION") by a 
shareholder are also being offered under this Prospectus. 
These shares will only be offered for sale after the 
underwritten shares have been taken down and sold. None 
of the proceeds from the sale of the said 50,000 shares will 
accrue to the treasury of the Corporation.

CAPITALIZATION

The authorized capital of the Corporation is 5,000,000 
shares without par value. All shares when issued by the 
Corporation will be entitled to one vote per share, will 
rank equally as to dividends when declared and on any 
distribution of the assets of the Corporation. The shares 
have no pre-emptive or conversion rights and may not be 
redeemed or purchased for cancellation. The outstanding 
shares of the Corporation are outstanding as fully paid 
and non-assessable and the shares offered hereby, when 
issued and sold as described in this Prospectus, will be 
outstanding as fully paid and non-assessable.



Security

Capital
Stock
VJithout
Par
Value

Authorized

5,000,000
not to
exceed

$2,500,000

Outstanding
as at

March 31,
.1975

1,350,005

^190,005)

Outstanding
as at

Julv 31,
1975

1,350,005

fel90,005)

Outstaridinq
if all

securities
being issued
are sold (1)

1,422,1-19

^250,005)

(1) Calculated on the basis of there being 1,422,149 shares 
issued and outstanding following the sale of the 150,000 
underwritten shares,77,856 of which have been donated back 
to the Corporation by two shareholders.

ESCROWED SHARES

Certificates representing 547,144 shares of the capitaJ 
stock of the Corporation are held in escrow by The Sterling Trust:.-; 
Corporation, 372 Bay Street, Toronto, Ontario, subject to release 
only upon written consents of the Ontario Securities Commission 
and the Board of Directors of the Corporation and subject further 
to transfer, hypothecation, assignment or other alie-nation only 
with the written consents of the Ontario Securities Commission 
and the Board of Directors of the Corporation.

Designation of 
Security

Shares without 
Par Value

Number of Shares 
Held in Escrow

Percentage 
of Class

547,144 SS.47%

(1) Calculated on the basis of there being 1/422,149 shares 
issued and outstanding following the sale of the 150,000 
shares , 77,856 of which shares have been donated back 
to the Corporation by two shareholders.



PRINCIPAL HOLDERS OF SHARES 8.

As at July 31, 1975, the following, to the knowledge of the 
Corporation, were the holders of shares of the Corporation, who own 
of record or beneficially, directly or indirectly, more than 103 
of the outstanding shares of the Corporation:

Name and Address

Davidson S Co. Ltd.
25 Adelaide Street
West,
Toronto, Ontario.

Morton Goldhar Hold 
ings Limited, (3)
Suite 4107, Royal
Trust Tower,
Toronto-Dominion
Centre , Toronto, Ont .

Morton Goldhar,
23 Dewbourne Avenue,
Toronto, Ontario.

Class of ; 
Security

Shares
Without
Par
Value

Shares
Without
Par
Value

Shares
Without
Par
Value

Type of 
Ownership

Of record
(2)

Direct, of
record and
beneficially
owned

tt

Direct, of
record and
beneficially
owned

No. of 
Shares ! 
Owned |

:
302,706

95,000
.

.

212,001

Percentage 
of 

Class (1)

21.34

7.03?,

•\ K. ~1 "! 
4. -J . f 'o

(1) Calculated before the proposed offering of shares referred to 
on the facing page. As referred to under the caption "PLAN O l- 1 
DISTRIBUTION" two shareholders of the Corporation have agreed 
to donate back to the Corporation 77,856 shares, which 77,856 
shares form part of the 150,000 underwritten shares being 
offered hereby,, arid to transfer an additional 50,000 shares 
to R. E. Barnhardt Securities, Inc.

(2) The Corporation is advised that 13 clients of Davidson Partners 
Limited are the beneficial owners of 71,505 of the shares held 
of record by Davidson Si Co. Ltd. The Corporation does not have 
any knowledge of the beneficial ownership of the balance of 
such shares.

(3) Morton Goldhar, the President and a director of the. Corporation, 
is the President, sole director and sole shareholder of Morbon 
Goldhar Holdings Limited

The percentage of shares of the Corporation beneficially owmM 
directly or indirectly, by all the directors and senior officers of 
the Corporation as a group as of the date of this Prospectus, is as 
follows:

Designation of Class 

Shares without par value

Percentage of Class 

21. 6%
DIVIDENDS

No dividends have been paid by the Corporation.
MANAfiRMFNT



Name and Address Position Held Principal Oc c u pa t j on

Morton Robert Goldhar, 
23 Dewbourne Avenue, 
Toronto, Ontario.

President and 
Director

Financial Consultant; 
President of F.P.R. 
Consultants Ltd.; 
President of Consolidated 
Proprietory Mines Holdincy, 
Ltd.

Gerald Iscove, 
650 Eglinton Avenue 
West, Apt. 401, 
Toronto, Ontario.

Irwin Wallace,
2500 Bathurst Street,
Toronto, Ontario.

Secretary- 
Treasurer

Director

Insurance Agent, Paul 
Revere Life Insurance Comp 
ny; director of several 
mining exploration corpor : 
tions, including Chicobi i, 
Mines Limited and Piche 
Gold Mines, Inc.

Insurance and Real Estate 
Broker? director of sever-.i 
mining exploration corpor : ; 
tions,including Monpre Ir 
Mines Limited and Cavalioi 
Energy Limited.

John Patrick Jewell 
82 Pine Crescent, 
Toronto, Ontario.

Director Mining Geologist; 
President of Shewan 
Copper Mining Corporation 
Limited; Director of 
Jerome Explorations 
Limited.

 -

REMUNERATION OF DIRECTORS

The aggregate remuneration received by the Directors and Senid 
Officers of the Corporation during the last completed fiscal year o i 
the Corporation, was the sum of $150.00,and for the period from 
April, 1975 to and including July 31, 1975, was $200.00. During the 
current financial year Directors will be paid the sum of $50.00 for 
each meeting attended. Morton R. Goldhar, a director and president 
of the Corporation is a director, president and substantial share 
holder of F.P.R. Consultants Limited, which corporation receives 
$300.00 per month from the Corporation for providing head office, 
administrative and secretarial services to the Corporation.

PROMOTER

Morton Robert Goldhar, a director and the President of the 
Corporation, is the promoter of the Corporation.

AUDITORS

The Auditors of the Corporation are Starkman, Kraft, Rothman, 
Berger s Grill, Chartered Accountants, 1200 Sheppard Avenue East, 
Willowdale, Ontario.

TRANSFER AGENT AND REGISTRAR

The Sterling Trusts Corporation, 372 Bay Street. Toronto, 
Ontario, is the transfer agent and recristrar of the ~



10.

MATERIAL CONTRACTS

The Corporation has entered into the following material 
. contracts during the past two years:

1. Agreement dated January l, 1975, between the Corporation 
and Robert Rosenblat relating to the option of the 
Jaffray, Haycock and Kirkup Townships property (see 
caption "HISTORY AND BUSINESS").

2. Agreement dated July 24, 1975, between the Corporation as 
optionee and Viateur Audet, Daniel Audet and Laurent Audet 
relating to the option of the Dubuisson Township property 
(see caption "HISTORY AND BUSINESS").

M

3. Agreement dated Augusts, 1975, between the Corporation 
and R. E. Barnhardt Securities Inc. relating to the 
underwriting of the shares of the Corporation (see 
caption "PLAN OF DISTRIBUTION").

Copies of the aforementioned Agreements may be inspected 
at the Head Office of the Corporation during normal business 
hours during the period of distribution of these securities 
offered by this Prospectus.

OTHER MATERIAL FACTS

There are no other material facts relating to the 
securities being offered which are not disclosed in the 
foregoing and accompanying reports.

PURCHASERS' STATUTORY RIGHTS OF 
WITHDRAWAL AND RESCISSION    -

The Securities Act, 1970, as amended, provides in 
effect that where a security is offered to the public in the 

i: course of distribution,

(a) a purchaser will not be bound by a contract for 
the purchase of such security if written or 
telegraphic notice of his intention not to be 
bound is received by the vendor or his agent 
not later than midnight on the second business 
day after the Prospectus or Amended Prospectus 
offering such security is received or is 
deemed to be received by him or his agent; and

(b) a purchaser has the right to rescind a contract 
for the purchase of such security while still 
the owner thereof, if the Prospectus or any 
Amended Prospectus offering such security 
contains an untrue statement of a material fact
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or omits to state a material fact necessary in 
order to make any statement therein not mis 
leading in the light of the circumstances in 
which it was made, but no action to enforce 
this right can be commenced by a purchaser 
after the expiration of 90 days from the later 
of the date of such contract or the date on 
which such Prospectus or Amended Prospectus is 
received or is deemed to be received by him or 
his agent.

Reference is made to Sections 64 and 65 of The 
Securities Act, 1970, as amended, for the 
complete text of the provisions under which 
the abovementioned rights are conferred.
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AUDITORS' REPORT

To the Directors of 
Willow Laka Mines Limited

We have examined the balance sheet of Willow Lake Mines 
Limited as at July 31, 1975 and the statements of deficit, 
deferred development and administrative expenses and source 
and application of funds for the period from April l, 1971 
to July 31) 1975* Our examination included a general 
review of'the accounting procedures and such tests of 
accounting records and other supporting evidence as we 
considered necessary in the circumstances.

In our opinion, these financial statements present fairly 
the financial position of the company as at July 31. 1975 
and the results of its operations and the source and 
application of its funds for the period from April l, 1971 to 
July 311 1975, in accordance with generally accepted accounting 
principles applied on a consistent basis throughout the period.

STARKMAN, KRAFT, ROTHMAN, BERGER t GRILL 
Chartered Accountants

Toronto, Ontario 
October l, 1975



V/ILLOW LAKE MINES LIMITED
13.

BALANCE SHEET AS AT JULY 31, 1975

ASSETS

CURRENT ASSETS

Cash
Accounts receivable - broker
Marketable securities, at lower of cost and market

(quoted market value So,330) 
Prepaid expenses

GOVERNMENT OF ISRAEL SOND - at cost (quoted market value $850)

MINING CLAIMS (Note 1)

DEFERRED DEVELOPMENT AND ADMINISTRATIVE EXPENSES (Note 2).

ORGANIZATION EXPENSES - at cost

$ 1,38?
5,B3"':

8,53:;

1,000

2,09*

19,35.';

'5.37?

$ 36,359

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES

Accounts payable and accrued liabilities 

SHAREHOLDERS' EQUITY

CAPITAL (Note 3) 

AUTHORIZED

5,000,000 Shares without par value, maximum 
consideration not to exceed

^2,500,000

ISSUED AND FULLY PAID

1,350,005 Shares 

CONTRIBUTED SURPLUS

Arising on contribution to the company from certain shareholders 
of 30,000 shares of capital stock valued at 10^ per share by 
the board of directors of the Corporation in connection with 
the acqusition of a mining property.

DEFICIT

190,00;.

3,000

See accompanying notes.

APPROVED ON BEHA! ,OARD OF DIRECTORS:
rwin Wallace

Director' ,,
'•'

To be read in conjunction with the Auditors' Report to the Directors attached hereto 
dated October l, 1975.


