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OFFERING OF 600,000 SH^RE.^^ 
without par valued 'N ~"'V" . 

of which 200,000 are underwritten aftd; 40Q.OOO aV^Vunder option.

No. of Shares
Firmly 

Underwritten

200,000

Under

NEW ISSUE U"i\ 2

Price

200,000

Option Per Share

15 cents

200,000 20 cents 

200,000 25 cents 

400,000

$30,000.00

40,000.00

50.000.00

$120,000.00

Maximum 
Offering Price 
Per Share

30 cents 

40 cents 

50 cents

*There is no obligation upon the Underwriter/Optionee and there is 
no assurance that any of the optioned shares will be purchased.

Shares of the Corporation purchased by the Underwriter/ 
Optionee will be offered for sale from time to time at the 
prevailing market price not exceeding the maximum offering price 
per share shown above. These shares will be sold by the 
Underwriter/Optionee, or through the registered dealers who may 
be granted sub-underwriting or sub-options. (See caption 
PLAN OF DISTRIBUTION).

PURPOSE OF ISSUE

The purpose of this issue is to implement the 
proposed exploration program on the Corporation's property 
situated in the Great Slave Lake Area, as recommended by 
the Corporation's Consulting Geologist, John C. Grady, P.Eng. 
(see captions USE OF PROCEEDS and PROPERTIES) and for general 
corporate expenses.

Registrar and Transfer Agent

THE'"PREMIER TRUST COMPANY
19 Richmond Street West,

Toronto, Ontario.

THERE IS NO MARKET FOR THE SHARES OF THE CORPORATION. 

THESE SECURITIES ARE SPECULATIVE.

No Securities Commission or similar authority in 
Canada has in any way passed upon the merits of the securities 
offered hereunder and any representation to the contrary is an 
offence.

Underwriter/Optionee

THE CUMCO CORPORATION LIMITED
330 Bay Street, 

Toronto, Ontario.

August 22, 197A.



5aB09SE0058 63.2943 DUCKWORTH

TABLE

The Corporation

History and Business

Properties

Capitalization

Description of Capital Stock

Escrowed Shares

Dividends

Use of Proceeds

Plan of Distribution

Purchaser's Right of Withdrawal and 
Rescission

Management

Directors and Officers

Remuneration of Directors and Senior Officers

Promoter

Auditors

Registrar and Transfer Agent

Material Contracts

Financial Statements

010C

l 

l 

l to 5

5

6 

6 

6 

6 

6 to 7

8

8

9

9

9

9
10 to 17

Certificates 18



THE CORPORATION

INCORPORATION

Monpre Iron Mines Limited (herein called the 
"Corporation") was incorporated under Part XI of The Ontario 
Companies Act by Letters Patent dated June 10, 1953, as Monpre 
Uranium Explorations Limited with an authorized capital of 
3,000,000 shares of the par value of $1.00 each. By 
Supplementary Letters Patent dated November 30, 1956, the name 
of the Corporation was changed to Monpre Mining Company Limited 
and the authorized capital was increased to 5,000,000 shares 
of the par value of $1.00 each. By Supplementary Letters 
Patent dated December 11, 1962, the authorized capital of the 
Corporation was further increased to 6,000,000 shares of the 
par value of $1.00 each. By Supplementary Letters Patent 
dated July 28, 1967, the authorized capital was reorganized by 
the cancellation, pro-rata, of every four of .every five issued 
shares and thereafter increasing the capital to 3,000,000 shares 
of the par value of $1.00 each. The name of the Corporation was 
also then changed to Monpre Iron Mines .Limited. 4s a result 
of the reorganization of the Corporation's affairs,. -for every 
five shares previously held by the shareholders, they received 
one share equal in every respect,and by Articles of Amendment * 
dated August 9, 1971, the issued and unissued shares of the 
Corporation were changed into shares without par value.

The Head Office of the Corporation is located at 
Suite 3102, 401 Bay Street, Toronto, Ontario.

HISTORY AND BUSINESS

The Corporation was formed in 1953 for the purpose 
of acquiring, exploring and developing mining properties. 
Since incorporation, the Corporation has acquired by purchase, 
option and staking numerous and various mining properties in 
the Provinces of Ontario, Quebec and New Brunswick, in the 
Yellowknife Mining Division of the Northwest Territories, and 
overseas,in Ireland.

The Corporation has established the existence of 
at least 100 million tons of material containing approximately 
297. iron which can be mined by open pit method (see heading 
MATAWIN IRON RANGE). During the past year, the Corporation 
has been directing its efforts primarily to the economics 
thereof. It has not been possible to this point to develop 
an economic process.

PROPERTIES 

MATAWIN IRON RANGE

The Corporation holds 133 patented mining claims, 
totalling 3,649 acres, which form a continuous strip having an 
east-west length of nine miles with an average width of 5/8 mile, 
Of these, 64 claims are situated in Duckworth Township and 69 
claims are situated in Laurie Township, both in the District of 
Thunder Bay, Province of Ontario, and in the Matawin Iron Range.



This property lies about 4% miles south of the CNR 
southern main line and Ontario Highway No. 11 at Shebandowan, 
a station approximately 60 miles west of Thunder Bay, Ontario.

Present access to the property is by bush roads. 
A major electric power transmission line runs parallel to the 
highway and railway in this area and the Trans-Canada Highway, 
Trans-Canada Gas Pipeline and main line of the Canadian 
Pacific are all within a few miles of the property.

The titles to these claims, which are in the Thunder 
Bay Mining Division, Ontario, cover mineral rights only and are 
registered at the Office of Land Titles for the District of 
Thunder Bay. 64 of these are registered as Claims Nos. T,B. 
77648 to T.B. 77653, both inclusive; T.B. 77655 to T.B.77678, 
both inclusive; T.B. 77976 to T.B. 78004, both inclusive, T.B. 
78329 to T.B. 78333, both inclusive; Township of Duckworth. 
69 of these are registered as Claims Nos. T.B. 77679 to T.B. 
77694, both inclusive; T.B. 77697 to T.B. 77712, both inclusive, 
T.B. 76883 to T.B. 76889, both inclusive; T.B. 76985 to T.B, 
76993, both inclusive; T.B. 78302 to T.B. 78307, both inclusive; 
T.B. 78309 to T.B. 78314, both inclusive; T.B. 78317 to T.B. 
78325, both inclusive, in the Township of Laurie.

The Corporation, while known as Monpre Uranium 
Explorations Limited, became interested in the Matawin Iron 
Range and early in 1956, staked 408 claims in a strip 4 clalnSe 
wide and 25 miles long, extending from the centre of Horne 
Township of Greenwater Lake. At the same time, the Corporation 
purchased 7 claims in Laurie Township from William Brayshaw 
and Joseph Kinoletti, both of the City of Thunder Bay, Ontario, 
for the sum of $5,000.00. During 1956 and 1957, geological 
mapping and diamond drilling established the fact that the most 
promising iron deposits held by the Corporation were on a three 
mile strip in the eastern part of Duckworth Township. The 
presently held claims in Duckworth and Laurie Townships were 
surveyed and brought to patent in 1957 at a cost of $21,299.42, 
and 282 of the original block of 408 claims were dropped. The 
patents of the properties are for renewable 21 year periods with 
annual rentals of lOc per acre. The 408 claims were staked at 
a cost of $14,839.78.

Diamond drilling has established the existence of at 
least 100 million tons of material containing approximately 
297o iron which can be mined by open pit methods. Railway and 
electric power connections are leas than ten miles from the 
deposit.

The deposit has not been developed because it has 
not been possible until now to develop an economical process 
to remove the silica gangue from the iron minerals in the material 
and produce a concentrate acceptable to the iron and steel 
industry. Research work during the past years has shown that 
a high grade concentrate can be produced by standard methods 
but more investigation of marketing and processing is required 
to establish the economic factors. Should the product prove 
to be economic, additional financing will be required. One 
usual method of such financing would be to sell the property to 
a major company with the Corporation retaining a royalty or 
other interest.



It was soon discovered that the iron bearing material 
was not amenable to beneficiation by the standard methods, of 
magnetic concentration and metallurgical research became the 
principal area of activity of the Corporation.

The laboratory scale experimental work has shown that 
a marketable product (687* soluble iron) can be obtained from 
raw materials containing 297o soluble iron, with a recovery of 
637o of the original iron. 3.57 tons of raw material are 
required to produce one ton of concentrate

In an effort to obtain a suitable economical process 
designed to remove silica gangue from the iron minerals in the 
material, the Corporation commissioned Lakefield Research of Canada 
Limited to carry out pilot plant tests on selected material.

Tests to date reveal that the recovery of soluble 
iron in the concentrate was higher by selective processing 
than by magnetic separation, however, the power input was 
also higher. Further investigations are being carried out in 
an effort to reduce this power input. An iron concentrate , 
(507o to 557o Sol Fe) suitable for further upgrading by flotation 
should then be produced at a higher recovery with similar power 
input to that required by magnetic separation alone,

MCGREGOR TOWNSHIP
The Corporation in 1956 acquired a portion of Mining 

Location llz, containing 135 acres more or less; from the 
Municipality of Shuniah, for the sum of $8,100.00. This 
property is located in McGregor Township, District of Thunder 
Bay, Province of Ontario, and was acquired for a future plant site 
because of its proximity to transportation by water.

' . . '

TYRRELL TOWNSHIP

In May, 1974, the Corporation staked 12 unpatented 
mining claims in Tyrrell Township as a location bet at a cost 
of $600.00. These claims are duly recorded at the office of 
the Mining Recorder, Larder Lake Mining Division, Province 
of Ontario as claims numbered L398742 to L398753, both 
inclusive. These claims are in good standing until May, 1975.

The Corporation does not propose to do any work on 
these claims at the present time.

GREAT SLAVE LAKE AREA

The Corporation owns 22 mining claims situated on 
the north shore of Lac Duhamel in the Great Slave Lake Area 
of the Northwest Territories, more particularly described as 
CO-GO Nos. l to 4 inclusive, Grant Nos. 64208 to 11 inclusive, 
and CO-GO Nos. 5 to 22 inclusive, Grant Nos. 960064 to 81 
inclusive.

Claims Nos.-. CO-GO l to 4 inclusive were acquired from 
William Haywood of Thunder Bay, Ontario, for $4,000.00. Claims 
Nos. CO-GO 5 to 22 inclusive were staked on behalf of the 
Corporation at a total cost of $2,265.09. The Corporation 
expended a total of $43,204.76 on exploration and development of 
these claims. All of these claims were acquired in March, 1956.



Claims Nos. CO-GO l to A inclusive are in good 
standing until August, 1977 and CO-GO 5 to 22 inclusive are 
in good standing until March, 1975. This property is without 
a known body of commercial ore and there are no buildings or 
equipment located on the property.

Location and Access

The claims are located on the North shore of Lac r 
Duhamel on the east arm of Great Slave Lake, 125 milee due east 
of Yellowknife and 200 miles north-east of the railhead at Pine 
Point. ; - .,- : .. - 1 '. . '. 4 y. - . : '.-- ' ! . . '

Access to the property during the summer is by aircraft 
from Yellowknife and by water to Snowdrift River post, 5 miles 
north of the property. During the winter, large tonnages of 
freight can be moved by tractor train over the ice from
Yellowknife. !

Geology '' ' ', '. " •  ''   - '. . -  ' ' ' ' :' \' : '"

The CO-GO claims are located in the Eastern Arm 
Fold Belt which, together with the Eastern Arm fault system, is 
one of the major structural features of North America. The 
group of claims is bisected from south-west to north-east by 
the Haywood fault, which is one of the major regional faults of the system. '. - '••"' ''- . . ' -' .'- 'V; ! Y''

the main structure, apart from the fault, is an 
eroded anticline plunging north-east and cut off on the 
south-east side by the Haywood fault. At the core of the 
anticline are intrusions of quartz diorite, porphyritic granite 
and a complex of granitized sediments granite and pegmatite 
So far, both disseminated chalcopyrite and massive chalco have 
been found in approximately 20 locations.

Conclusions and Recommendations

The following is a summary of a report dated June 
30, 1974 by John C. Grady, P. Eng., Consulting Geologist, whose 
full report is available for inspection in the public files 
at the offices of the Ontario Securities Commission, 555 Yonge 
Street, Toronto, Ontario. j

' -l ,-V:' - : ;,", : : :
The CO-GO claims cover about 20 copper occurrences 

originally discovered in 1936. Exploratory work by the 
Corporation and the Consolidated Mining t* Smelting Co. 
during 1956-1960 outlined three mineralized zones with 
insufficient tonnage to form an ore body at that time. No 
work has been done on the claims since 1960.

 ' ' -! -f't' .' . '- '. . ' '

t ' ' ' ''''' : .

Previous work had as its objective massive 
chalcopyrite in vein systems connected with the regional 
Haywood Fault. However, one of the results of the diamond 
drilling programs was to show that disseminated copper 
minerals formed a considerable part of the mineralization 
on the zones examined.



The purpose of the present program of exploration, 
recommended to comprise:

1. Induced polarization survey, 10 line miles ^5,000.00

2. Radiometric survey, 10 line milee 1,000.00

3. Line cutting 1,000.00

4. Geological survey 2,000.00

5. Travel and transportation 1.000.00

Total cost: ^10,000.00

and is to extend known areas of disseminated copper and to 
locate new ones in the quartz diorite, granite porphyry and 
adjacent sediments. v

GENERAL ^ t

During the years 1969 to date, the Corporation incurred 
a total expenditure of $244,00 on properties situated in Denton, 
Walker and Southman Townships by way of general investigation. - 
No economic possibilities existed in these -properties and no 
interests were acquired.

CAPITALIZATION

Reference is made to the fact that by Supplementary 
Letters Patent dated July 28, 1967, the authorized capital of 
the Corporation was decreased from |6.000.000.00 divided into 
6,000,000 shares of the par value of 51.00 each to ^3,000,000.00 
divided into 3,000,000 shares of the par value of 91.'00 each by 
the cancellation, pro-rata, of 4,111,200 out of 5,139,000 issued 
and outststanding shares of the Corporation and by the creation 
of 1,111,200 additional shares of the par value of'31*00 each. 
By Articles of Amendment, the issued and unissued shares were 
changed to shares without par value. '

Outstanding Outstanding Outstanding 
Security Authorized June 30, 1974 July 31/1974 if all

- it Securities'- !?::-f/are sold*

Common, 3,000,000 2,093,025 2,093,025 2,293,025
without
par C$3,000,000.00)C$1,262,368.00) C$1,262,368.00)^1,292,368.00)
value

*This figure reflects only the sale of 200,000 underwritten 
shares. If the 400,000 shares under option are all taken up 
and paid for, the number of shares outstanding would be 2,693,025

The percentage of shares of the issued shares owned 
directly and indirectly by all directors and senior offleers of 
the Corporation as a group is shown below:

Designation of Class Percentage of Class

Common 6.747. - 
141.011



DESCRIPTION OF CAPITAL STOCK

There is only one class of shares. All shares 
issued by the Corporation rank equally as to voting rights, 
one vote for each share,and each share participates equally 
in dividends.

Upon liquidation, holders of the shares of the 
Corporation are entitled to share rateably in the assets 
available for distribution. The outstanding shares of 
the capital stock are fully paid and not subject to any call 
or assessment.

ESCROWED SHARES ;

None of the Corporation's shares are held in 
escrow, all shares having been released on a pro-rata basis.

'."'- .f*1 ., '

DIVIDENDS 'l

No dividends have been paid to date by the 
Corporation. V

USE OF PROCEEDS ^ ;     i, i n   ,, . ' . , ,;.j|,s ,; v .v... .

The net proceeds of the Corporation from the sale t 
of the underwritten shares will be approximately $22,560.00 
after deducting the expenses of this issue, including legal 
and audit fees estimated at $7,500.00. The net proceeds will be 
applied to reduce the present working capital deficitiof 
approximately $7,065.00. Of the remainder, $10,'000.00 
will be used to carry out the recommendations of the 
Corporation's consulting Geologist (see caption Conclusions and Recommendations. ^nrr ,' ;y" V'; ;

No parts of the proceeds will be used to invest, 
underwrite or trade in securities other than those that 
qualify as investments in which trust funds may be invested 
under the laws of Ontario. However, excess monies will be 
used to defray programs of acquiring, staking, exploring and 
developing other properties, either alone or in concert with 
others and to generally carry out exploration programs as 
opportunity may permit. In the event of such further 
participation, an amendment will be filed to this Prospectus 
should the shares of the Corporation still be in primary 
distribution. * ~ ;

PLAN OF DISTRIBUTION

By Agreement dated as of August l, 1974, made 
between the Corporation and The Cumco Corporation Limited, 
330 Bay Street, Toronto, Ontario (herein referred to as the 
"Underwriter/Optionee") the Corporation sold and the Underwriter/ 
Optionee, on its own behalf.purchased 200,000 shares of the capital 
stock of the Corporation at 15c per share payable on the 
effective date.



In consideration of the firm underwriting and 
purchase of 200,000 shares as aforesaid, the Underwriter/ 
Optionee was granted the right and option to purchase the 
whole or any part of a further 200,000 shares from the 
Corporation at 20c per share exercisable within three 
months from the effective date and 200,000 shares at 250 
per share exercisable within six months from the effective 
date. -

The "effective date" is the third business day 
following the date these securities are qualified for sale 
in Ontario with the Ontario Securities Commission.

The only person holding a greater than 5 */, interest 
in the Underwriter/Optionee is Walter Matthew Cummings, 
Oak Lane Farms, R.R. # 3, Bolton, Ontario.

There are no sub-underwritings or sub-options 
outstanding or proposed to be given at this time. However, 
the Underwriter/Optionee has advised that during the course 
of primary distribution of the Corporation's shares, it may 
grant sub-underwritings or sub-options to registered security 
dealers who may engage in primary distribution of the shares 
to the public at a price not exceeding lo per share in excess 
of the price to be paid to the Underwriter/Optionee under 
the provisions of the Underwriting and Option Agreement 
aforesaid.

PURCHASER'S STATUTORY RIGHT OF RECISSION AND WITHDRAWAL

The Securities Act, 1970, Ontario, contains. 
(Sections 64 and 65) certain provisions enabling a purchaser 
of securities offered in the course of primary distribution to 
rescind the contract of purchase:

(a) while the purchaser is still the owner of the securities, 
if the Prospectus and any amended Prospectus, as of the 
date of receipt by the purchaser, contains an untrue 
statement of a material fact or omits to state a 
material fact necessary in order to make any statement 
contained therein not misleading but only if the action 
is commenced within 90 days from the last to occur of 
the receipt of the Prospectus or amended Prospectus or 
the contract of purchase;

(b) if the person or corporation from whom the securities 
were purchased is notified in writing or by telegraph 
of the purchaser's intent to rescind not later than 
midnight of the second day, exclusive of Saturdays, 
Sundays and holidays, after receipt by the purchaser of 
the Prospectus or amended Prospectus. A Prospectus 
or amended Prospectus sent by prepaid mail is deemed 
conclusively to be received in the ordinary course of 
mail. The receipt thereof by a person or corporation 
acting as agent or who thereafter commences to act as 
agent of the purchaser shall be receipt by the purchaser 
as of the date of the agent's receipt thereof; however, 
for purposes of the foregoing, a person or corporation 
is not considered to be acting as agent of the purchaser 
unless the person or corporation is acting in the 
purchase solely as an agent of the purchaser and has 
not received and has no agreement to receive compensation 
from or on behalf of the vendor with respect to the 
purchase and sale. This right of rescission is not 
available to a registrant or to a purchaser who sells or 
otherwise transfers beneficial ownership of the securities 
purchased before the expiration of the time within 
which rescission may be effected.



MANAGEMENT

DIRECTORS AND OFFICERS
The names and home addresses of the directors 

and officers of the Corporation, offices held in the 
Corporation and their principal occupations within the 
five preceding years are as follows:

Position with 
Corporation

Name and Address Principal Occupation

President and 
Director

Vice-President 
and Director

Director

Director

Director

Director

Secretary- 
Treasurer

WILLIAM DAVID PATERSON, 
16 Meadow Height Court, 
Thomhill, Ontario.

WILLIAM CECIL ARROWSMITH, 
39 Tefley Road, 
Willowdale, Ontario,

MEDFORD CLARKE, 
R.R. #1, 
Brownsville, Ontario.

IRWIN WALLACE, 
Apartment 508, 
2500 Bathurst Street, 
Toronto, Ontario.

ALBANY CHICOINE, 
72 Cote Street, 
Chelmford, Ontario.

Sole Proprietor, Regent 
Management Services, Suite 
3102, 401 Bay Street, 
Toronto, Ontario. Also 
an officer and/or director 
of other mining companies, 
.Dundee Mines Ltd. .Wnitegate 
Mining Co. Ltd., Ronda 
Copper Mine? Ltd. 
Copper PrjLfUJe Mines Ltd.

A Prospector. Self- 
employed. Also a director 
of North Rock Explorations 
Ltd., Norite Explorations 
Ltd., Queensway Mines Ltd., 
Ronda Coppej? Mines Ltd.

r*"-

Self-employed dairy 
farmer. r

Self-employed Notary 
Public and Insurance and 
Re al Estate Broker. 
Director and7or officer 
of other mining companies, 
Copper^Man Mines Ltd., 
Norgold Mines Ltd.

President of Chicoine (c 
Sons Ltd, General 
Contractors, Chelmford.

IVAN CHESTER CHRISTOPHER, Consulting geplogist on
Apartment 125,
60 Southport Strelt,
Toronto, Ontario.

KATHERINE TRACEY, 
66 Marlow Avenue, 
Toronto, Ontario.

his own behalf. 
President c?f Us-ca-mex 
Explorations Ltd. and 
Standard Nickel Mines Ltd.

Clerk, employed by The 
Cumco Corporation Ltd.

REMUNERATION OF DIRECTORS AND 
SENIOR OFFICERS         

No remuneration has been paid by the Corporation to 
directors during the last financial year, The Corporation pays 
Regent Management Services Limited the sum of $200.00 per month for 
secretarial and accounting services. W.D, Paterson, the President o: 
the Corporation ,owns and controls Regent Management Services Limitec

The directors are being paid at the rate of $50.00 for 
each meeting of the Board of Directors or shareholders attended 
by them, together with all proper travelling expenses.

Katherine Tracey, the Secretary^Treasurer of the 
Corporation is employed by the Underwriter/Optionee.



PROMOTER

Walter M. Cummings, Oak Lane Farm, R.R, #3, Bolton, 
Ontario, is the Promoter of the Corporation.

AUDITORS -

The Auditors of the Corporation are Eddie fit 
Associates, Suite 1201, 110 Yonge Street, Toronto, Ontario. 
M5C 1V4. :-~':.

; : - . .- / . -.Vi' : - :-- ''- - .

REGISTRAR AND TRANSFER AGENT ; :

The Premier Trust Company, 19 Richmond Stteet West, 
Toronto, Ontario.

MATERIAL CONTRACTS ";'^?^/;^ V:^:'--\

The Corporation has entered into the following 
agreements within the two years prior to the date of the 
Preliminary Prospectus:

1. Agreement dated as of August l, 1974 between the 
Corporation and The Cumco Corporation Limited as 
Underwriter/Optionee. (See caption PLAN OF DISTRIBUTION)

There are no other material facts relating to the 
securities being offered which are not disclosed by the 
foregoing and accompanying reports.
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TORONTO, CANADA
MSC IV4

AUDITORS' REPORT

To the Directors,
Monpre Iron Mines Limited.

We have examined the balance sheet of Monpre 
Iron Mines Limited as at June 30, 1974 and the statements 
of contributed surplus on reorganization, capital deficit, 
deferred expenses and source and application of funds for 
the three years ended June 30, 1969 to 1971 inclusive, the 
six months ended December 31, 1971, the two years ended 
December 31, 1972 and 1973, and the six months ended June 30, 
1974. Our examination included a general review of the 
accounting procedures and such tests of accounting records 
and other supporting evidence as we considered necessary in 
the circumstances.

In our opinion,, these financial statements, when read 
is conjunction with the notes appended thereto, present fairly 
the financial position bf the company as at June 30, 1974 and 
the results of its operations and the source and application 
of its funds for the above stated periods, in accordance with 
generally accepted accounting principles applied on a con 
sistent basis.

Toronto, Canada, 
August 21, 1974.

WC^ L J' 

CHARTERED ACCOUNTANTS.



MONPRE IRON MINES LIMITED

(Incorporated under the laws of Ontario)

BALANCE SHEET

JUNE 30. 1974

ASSETS

Current assets 
Cash 
Prepaid expense

Advances to other mining companies

Fixed assets, at cost 
Mining claims and rights, note l 
Land, note 2

Deferred expenses

^LABILITIES 
Current liabilities 

Accounts payable and accrued expenses 
Acreage taxes payable 
Due to directors

SHAREHOLDERS' EQUITY

Capital stock 
Authorized

3,000,000 shares without par value 
I ssued

2,093,025 shares

Contributed surplus on reorganization

Capital deficit

Jun 30 
1974

? 6,593

7,943

15

48,004
8.100

56,104

856.471

11,255
3,553

15,008

1,262^368 

72.375

1,334,743 

4^9.216 

9Q5.525

920,533

Dec 31

13,933 
-U2P, 
15,283

47,404
- 8.10Q

 55,504 

Ml .405

$920,533 0912,207

f 4,493 
; : 1*989

6,682

1,?62,368 

2.375

429.216

912,207

The accompanying notes are an integral part of this financial statement.
fi - ' ' ' . 

Approved on behalf of the/Board,

Director

rector

fddit t Attocitttt, Chtilfitd Acnununts



MONPRE IRON MjNES LIMITED 

STATEMENT OF CONTRIBUTED URPLUS N

FOR THE SIX MONTHS ENDED JUNE 30. 1974

12

Cancellation of four-fifths of issued 
shares at July 28, 1967

Discount on shares issued prior to 
July 28, 1967

Balance, beginning and end of the previous 
years ended June 30, 1969 to December 31, 
1973 inclusive and June 30, 1974

$4,111,200

4.038.825

The accompanying notes are an integral part of this financial statement.

tttfii t AMMiiMf. CkMMx* AccmmlMtt
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____ IBOT MIRES HMTTEP 

STATEMEKr OF CAPITM. DEFICIT 

FOR THE SIX MONTHS ENDED JOSE 30. 1974 

With comparative figures for the previous years ended 

Jqne 30. 1969 to December 31. 1973)

Six 
Months 

Ended 
June 30, 
..1974

Tear Ended 
December 31, 

1973______1972

Six
Months Ended 
December 31,

1971
Year Ended June 30, 

1971 1970 1969

Balance, beginning of the period

Add:
Mining claims abandoned and

forfeited
Cost of development work, etc. 
Advances to other companies written 

off

Balance, end of the period i

9429,218 9429,218 9427,831 9427,831 9425,317 9415,203 9415,203

1,200 
187

429,218 9429,218 9429,218 9427,831

200 

2.314

9427,831

1,200

9425,317 9415,203

' " "'
: i'-'W-! : ^^V^:S'^l^.!::-''-V^\

the accompanying notes are an integral part of this financial statement.
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MOHPRE IROH HIKES LIMITED 

SlAItMtWl OF DEFERRED EXPENSES 
FOR THE SIX MONTHS ZNDED JUNE 30. 1974

(With comparative f icures for the previous vears
June 30. 1969 to December

Cumulative Six Months 
Totals to Ended Tear

31i 1973)

Ended
June 30, Jane 30, December 31,

Balance, beginning of the period

Incorporation and organization expense*
- Exploration and development:

Engineering and property report*
Exploration, testing and analysis
Property taxes
Diamond drilling
Employee travelling
Licences and fees
Technical services and expenses
Prospecting and investigations
Equipment expenses and rentals
Aircraft operating
Insurance
Assays and testing
Salaries and vages
Tracking and cartage
Medical and compensation
Cookhouse and commissary

Administration and general:
Rent, clerical services and supplies
Telephone and telegraph
Research studies
Share certificates and qualifying capital
Advertising and promotion
Government fees and licence*
Provincial taxes
Transfer agents' fees and expenses
Legal and audit
Directors' fee*
Directors' expenses
Shareholders' meetings and report*
Insurance and compensation
Drafting, reproduction, map*, etc.
Bank charge* and interest
Travelling and executive expense*
Sundry
Interest earned

tlmAnrf *peoucc * 
Expenses on abandoned and forfeited

. mining claims
Reduction in prior years' exploration

expenses

Balance, end of the period

The accompanying note* are an integral port

1974 1974 1973

S841.405 S826.592

S 7,716

200,565 3,728
142,673 1,548 2,490
16,953 1,319 1,989

246,241
1,399

10,451
142,535
26,000
13,486

551
1,022

11,997
50,835
8,650
2,146
3,825

879.329 6.595 4.479

55,989 2,045 4,563
3,118
3,709

24,693
32,778
3,156 69
906

36.053 607
48,672 1,100 1.275
10.916 300 600

45,151. 5.026 3.220
1.675
2,668
1,531
1,250
1,384

(21.392) *
252.257 8.471 1O.334

856.471 841.405

281,482
1.349

262.831
9856,471 S8S6.471 9841,405

of this financial statement.

1972

S786.393

964
24,922
2,148

28.034

2.537

2.961

395

1,524
860
700

3,091

281
3

12.352
826. 779

187

187

$826,592

ended

Six 
Months Ended
December 31,

1971

S779. 188

1,395
746
(19)

2.122

1,488
4

600
980

246
79

665
348

,

50
512

78
10

23

5.083
786,393

$786,393

^

Year Ended June 30,
1971

S761.067

500

3,137
804

1,969

5.910

1,575
'

816
2,269

110
100
965

1,679
300

3,862

29
152

54

11.911
779.388

200

200

5779,188

1970

S754, 858

850
(30)

2,049

2.869

2,023
21

2,293
3,987

100
30
102
325
775
75

2,416

137

(30)

12.254
769.981

8,914

8.914
5761,067

1969

5708,666

986
.

28,032
7,112
1,970
5,055
408
187

42,764 - *

(955)
79

116

100
41

1,411
1,47*

1.138

75
169

40
C436)
3.252

755.668

810
810

$754,858
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MONPRE IRON MITOS LIMITED . 

STATEMEMT OF SOURCE AND APFLICATIOH OF FONDS 

FOR THE,SIX MOWTHS ENDED JURE 30. 1974

With comparative figures for the previous Tears ended 

. June 30 S 1969 to December 31,. 1973

Six
Months ' Six 

Ended . Year Ended Months Ended 
June 30, Decenber 31, Decetaber 31, Year Ended June 

1974 1973 1972 1971 1971 1970

Source of funds 
Sale of capital stock ^ ^ 373,000 3 25,000 S $15,000 
Reduction of prior years' 

exploration expenses .. .

73.000 25.000 15.000

Application of funds ~ 
Purchase of mining elates 600 900 
Incorporation and organization 

expenses . 500 
Exploration and development expenses 6,595 4,479 28,034 2,122 5,910 2,869 
Administrative and general expenses .8^471. 10.334 12.352 5.083 11.911 12.254

15A666 14.813 40.386 8.1O5 18.321 15.123

Increase (decrease) In working capital (15,666) (14,813) 32,614 16,895 (18,321) (123)

Working capital (deficit), beginning . ~
" of the period 5,601,. 23.414 f9.200V f26.095) " (7.774) (7^5D

. Working capital (deficit) , end of the " ^ 
period ^ 9(7,065) $ 8,601 423,414 JJ (9,200) S(26,095) $(7,774)

- "''- v-' ;   ;" - ;.--'"' .-' -" ' '. -. "' "''--. .....  '"~-,-:" ' , -. ^;- v s, ': -. ' -": - - - . -. ' " - -:.- -;- .-. -- - - ' - , . .~ . . -' "v. , -- ;-;--"-' ". v"v ..' '."". ; ', - /. ' " " " ' ' " :
- , ;" . .,. ...-. . . \ ..^ , . -,.. .-r;, - :~5h- -~. ' . ' ' _ :, ' ' - r -s.. ' - l. .'- :- - : "- ' - "' ' " '

...; , ^.'•'^-'• ::''-^^'--' " ^;.-""':-^ :- -' -- ' . - -': " ." :,-" : -- - - ~- : : '"-' -' 'r . '",". "' " - : -~ " - ' .' , ;',' : . - . " . ' '"' - '\ ""-' 
'' : - : -^.C;;^^e;aecoapaaylng notes are an integral, part, -of this financial atatement. . :;;.. ;. - - . ' ;- .-. ;.,',. '.- -. J;." \ .,... ,: - .^ : ,"';; ' '..,: ;V ";"

.-. . - " . . , . . . ' - - " - '
-. - - - -

-

30, 
1969

$29,855 

809

30.664

300

986 
42,764 

3.252

47,302

(16,638) 

8,987

^(7,651)

- ' ' ' - - ' ' -~'-~ -,- . - v . -. -" " - " - . ''' ' ''~ - -.

'  -"""'- -: ;."--- " V. - ' v "^ - - v .. ;.
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MONPRE IRON MINES LIMITED 

SCHEDULE OF EXPLORATION AND DEVELOPMENT EXPENSES BY,PROPERTY

FQR,THE SIX MONTHS ENDED JUNE 30. 1974 

(With comparative figures for the previous years ended 

June 30. 1969 to December .31. 1973

Six
Months 
Ended 

June 30, 
1974

Year Ended 
December 31, 

1973_______1972

Six
Months Ended 
December 31, 

1971
.Year Ended June 30, 

1971_______1970______1969

Matawln Iron Range

McGregor Township

Denton Township

Walker Township

Sothman Township

Tyrrell Township

Duhamel Lake Area, H .W .T.

General property investigation

$3,367 $4,400 

79

$27,795

151

88

$l,917

60

145

$5,910 $2,733 

136

$42,576 

177

3

8

1,393

500

1.335

$6,595 ^4,479 $28,034 $2,122 $5,910 $2,869 $42,764



17

MONPRE IRON MINES LIMITED 

TO THE FNANCI A STATETl

JUNE 30. 1974

1. The company holds the following mining claims and rights:

a) 133 patented mining claims in Laurie and Duckworth 
Townships, Port Arthur Mining Division, Ontario. The com 
pany had held a total of 415 unpatented claims in the area 
of which 7 were acquired for $5,000.06 in cash and 408 
staked at a cost of 514,839.78. Subsequently, 282 of the 
said 415 claims were dropped and the remaining 133 claims 
have been patented at a cost of 321,299.42. j

b) 12 unpatented mining claims in Tyrrell Township, V 
Larder Lake Mining Division, Ontario* acquired for 3600,00
in cash.

c) 22 unpatented mining claims in the Duhamel Lake Area, 
Northwest Territories, 4 of which were acquired for 34,000.00 
in cash and 18 staked at a cost of 32,265.09. ',

2. The company owns a property consisting of approximately 135 
acres in McGregor Township, District of Thunder Ray, 
Ontario, acquired for 38, 100.00 in cash* ;

3. Under the terms of an underwriting and option agreement, 
dated August l, 1974, the underwriter agreed to purchase 
200,000 shares of tha capital stock of the company at 15 
cents per share payable on the third business day following 
acceptance of a prospectus by tha Ontario Securities Com 
mission, In consideration of such purchase, the 
underwriter received options to purchase all or any part of 
an additional 200,000 shares at 20 cents per share and 
200,000 shares at 25 cents per share, exercisable within 
three and six months, respectively, of the said third 
business day following acceptance*

4. Since incorporation the company has issued capital stock 
as follows (after giving affect to reductions in shares 
issued on reorganization) i ^ j

1 . x1 '  V,v ' '

Shares

For cash 1,940,360 
For mining claims and rights 149,765 
In satisfaction of other liabilities 2.900

2,093,025

1/109,703
149*765

2^900

31,262,368

Eddn t Auociiltt. Chjrur.d Accoununti
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CERTIFICATE

The foregoing constitutes full, true and plain disclosure 
of all material facts relating to the securities offered by this 
Prospectus as required by Part VII of The Securities Act, 1970 
and the regulations thereunder.

"WILLIAM D. PATERSON", 
President and Chief 
Executive Officer

"KATHERINE M. TRACEY", 
Secretary-Treasurer and 
Chief Financial Officer

ON BEHALF OF THE BOARD OF DIRECTORS

"WILLIAM C. ARROWSMITH", 
Director

"IRWIN WALLACE", 
Director

PROMOTER

"WALTER M. CUMMINGS"

UNDERWRITER

To the best of our knowledge, information and belief the 
foregoing constitutes full, true and plain disclosure of all material 
facts relating to the securities offered by this Prospectus as 
required by Part VII of The Securities Act, 1970 and the regulations 
thereunder.

THE CUMCO CORPORATION LIMITED,

. Per:
""Walter M. Cummings"

President

DATED at Toronto this 22nd day of August, 1974,



MONPRE IRON
52Be9SE0058 63.2943 DUCKWORTH oso

(Incorporated under the laws of Ontar

OFFERING OF 180,000 SHARES
without par value 

of which 100,000 are underwritten and 80,000 are undero

The shares offered hereunder are new shares resulting from the 
re-organization of the Company. See caption INCORPORATION.

No. of Shares 
Firmly 

Underwritten

100,000

Under 
Option

80,000

Price 
per Share

25 cents 
30 cents

Net Proceeds 
to the Company*

1 25,000.00 
S 24,000.00

Maximum 
Offering Price 

per Share

50 cents 
60 cents

100,000 80,000 49,000.00

*There is no obligation upon the Underwriter and there is no assurance that any 
of the optioned shares will be purchased.

Shares of the Company purchased by the Underwriter will be offered 
for sale from time to time at the prevailing market price not exceeding the 
maximum offering price per share shown above. These shares will be sold by the 
Underwriter, or through the registered dealers who may be granted 
sub-underwritings or sub-options. (See caption PLAN OF DISTRIBUTION.)

PURPOSE OF ISSUE:

To provide funds for the payment of Pilot plant scale tests as 
reoonmended by the Company's Consulting Engineer and to provide general 
working capital. (See caption USE OF PROCEEDS and PROPERTIES).

Registrar and Transfer Agent 
THE PREMIER TRUST COMPANY 

19 Richmond Street West 
Toronto l, Ontario

THERE IS NO MARKET.

THESE SECURITIES ARE SPECULATIVE,

No Securities Commission or similar authority in Canada has in any 
way passed upon the merits of the securities offered hereunder and any representa 
tion to the contrary is an offence.

Underwriter 
THE CUM CO CORPORATION LIMITED

330 Bay Street 
Toronto l, Ontario

March 27th, 1972
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THE COMPANY

INCORPORATION:

Monpre Iron Mines Limited (hereinafter called the "Company") 
was incorporated under Part XI of The Ontario Companies Act by Letters 
Patent dated June 10, 1953, as Monpre Uranium Exploration Limited with an 
authorized capital of 3,000,000 shares of the par value of $1.00 each. By 
Supplementary Letters Patent dated November 30, 1956, the name of the 
Company was changed to Monpre Mining Company Limited and the authorized 
capital was increased to 5,000,000 shares of the par value of $1.00 each. By 
Supplementary Letters Patent dated December 11* 1962 the authorized capital 
of the Company was further increased to 6,000,000 shares of the par value of 
$1.00 each. By Supplementary Letters Patent dated July 28, 1967 the authorized 
capital was reorganized by the cancellation pro rata of four of every five issued 
shares and thereafter increasing the capital to 3,000,000 shares of the par value 
of SI.00 each. The name of the Company was also then changed to Monpre Iron 
Mines Limited. As a result of the reorganization of the Company's affairs, for 
every 5 shares previously held by the shareholders they received l share equal 
in every respect and by Amendment to the Articles of Incorporation dated August 
9th , 1971, the issued and unissued shares were changed into shares without par 
value.

The Head Office of the Company is located at Suite 113, 2 College 
Street, Toronto 101, Ontario.

HISTORY AND BUSINESS:

The Company was formed in 1953 for the purpose,of acquiring, 
exploring and developing mining properties. Since incorporation, the Company 
has acquired by purchase, option and staking numerous and various mining 
properties in the Provinces of Ontario, Quebec and New Brunswick, in the 
Yellowknife Mining Division of the Northwest Territories, and overseas in 
Ireland. The total cost to the Company of these properties to date is $191, 565.53. 
The sum of |851, 607. 83 has been spent on these properties in exploration and 
development. The Company now holds those properties listed below, the rest of 
the mining properties having been dropped on the advice of the Company's 
engineer. During the same period of time the Company has raised the Bum of 
One Million, One Hundred fa S ixty-One Thousand, Seven Hundred b Forty-Three 
Dollars |1,210,743.00 through the sale of its shares.

The Company has established the existence of at least 100 million 
tons of material containing approximately 297o iron which can be mined by open 
pit method (see next heading MATAWIN IRON RANGE). During the past year the 
Company has been directing its efforts primarily to the economics thereof. In 
so doing it is negotiating with major companies and potential buyers whereby these 
persons would finance further tests including feasibility studies.

In the meantime the Company proposes to conduct Pilot plant scale tests 
(See sub-caption PROPOSED PROGRAM under MATAWIN IRON RANGE .)



PROPERTIES

MATAWIN IRON RANGE:

The Company holds 133 patented mining claims totalling 3,649 acres 
which form a continuous strip having an east-west length of nine miles with an 
average width of 5/8 mile. Of these, 64 claims are situated in Duckworth 
Township and 69 claims are situated in Laurie Township, both in the District of 
Thunder Bay, Province of Ontario, and in the Matawin Iron Range. In November 
1968 the Company acquired six contiguous unpatented mining claims in Duckworth 
Township at a cost of $300.00.

This property lies about 4i miles south of the C.N.R. southern 
main line and Ontario Highway No. 11 at Shebandowan, a station approximately 
60 miles west of Thunder Bay, Ontario.

Present access to the property is by bush roads. A major electric 
power transmission line runs parallel to the highway and railway in this area, 
and the Trans-Canada Highway, Trans-Canada Gas pipeline and main line of 
the Canadian Pacific are all within a few miles of the property.

The titles to these claims, which are,in the Thunder Bay Mining 
Division, Ontario, cover mineral rights only and are registered at the Office 
of Land Titles for the District of Thunder Bay. 64 of these are registered as 
Claims Nos. T.B. 77648 to T.B. 77653, both inclusive; T.B. 77655 to T.B. 
77678, both inclusive; T.B. 77976 to T.B. 78004, both inclusive; T.B. 78329 
to T.B. 78333, both inclusive; Township of Duckworth; 69 of these are registered 
as Claims Nos. T.B. 77679 to T.B. 77694, both inclusive; T.B. 77697 to T.B. 
7771Z, both inclusive; T.B. 76883 to T.B. 76889, both inclusive; T.B. 76985 to 
T.B. 76993, both inclusive; T.B. 78302 to T.B. 78307, both inclusive; T.B. 
78309 to T.B. 78314, both inclusive; T.B. 78317 to T.B. 78325, both inclusive, 
in the Township of Laurie. The unpatented mining claims in Duckworth Township 
are recorded as claims nos. T.B. 132163 to T.B. 132166, both inclusive, and 
T.B. 132217 and T,B. 132218.

The Company, while known as Monpre Uranium Exploration Limited, 
became interested in the Matawin Iron Range and early in 1956 staked 408 claims 
in a strip 4 claims wide and 25 miles long extending from the centre of Horne 
Township to Greenwater Lake. At the same time the Company purchased seven 
(7) claims in Laurie Township from William Brayshaw and Joseph Minoletti, both 
of the City of Thunder Bay, Ontario, for the sum of $5, 000.00. During 1956 and 
1957 geological mapping and diamond drilling established the fact that the most 
promising iron deposits held by the Compi ny were on a three-mile strip in the 
eastern part of Duckworth Township. The presently held claims in Duckworth 
and Laurie Townships were surveyed and brought to patent in 1957 at a cost of 
521, 2 99.42, and 282 of the original block of 408 claims were dropped. The patents

l of the properties are for renewable 21-year periods with annual rentals of 101 per
j acre. The 408 claims were staked at a cost of $14, 839.78.

A total ofS451, 563.98 has been expended by the Company to date on 
the exploration and development of these claims.

Diamond Drilling has established the existence of at least 100 million 
tons of material containing approximately 297o iron which can be mined by open pit 
methods. Railway and electric power connections are less than ten miles from the

deposit.



The deposit has not been developed because it has not been possible 
until now to develop an economical process to remove the silica gangue from the 
iron minerals in the "ore" and produce a concentrate acceptable to the iron and 
steel industry. Research work during the past year has shown that a high grade 
concentrate can be produced by standard methods but more investigation of 
marketing and processing is required to establish the economic factors.

It was soon discovered that the iron bearing material was not 
amenable to beneficiation by the standard methods of magnetic concentration 
and metallurgical research became the principal area of activity of the Company.

The laboratory-scale experimental work has shown that a marketable 
produce (68^0 soiidible iron) can be obtained from raw materials containing 29"7o 
soluble iron, with a recovery of 637o of the original iron. 3,57 tons of raw material 
are required to produce one ton of concentrate.

PROPOSED PROGRAM:

It is not possible to estimate accurately the results of a full scale 
plant on the basis of laboratory scale tests. Two carloads of ore have been 
shipped from the property to Lakefield as material for further tests on a larger 
scale to permit a more accurate estimate of capital and operating costs.

Management plans to conduct Pilot plant scale tests on 150 to
200 tons of this material at a cost of approximately $25,000.00 as recommended 
in the report of R. A. Halet, Ph.D., P.Eng., dated March 21st, 1972, a copy of 
which may be inspected during normal business hours at the offices of the Ontario 
Securities Commission.

MCGREGOR TOWNSHIP:

The Company in 1956 acquired a portion of Mining Location Liz, 
containing 135 acres more or less, from the Municipality of Shuniah, for the 
sum of $8,100.00. This property is located in McGregor Township, District 
of Thunder Bay, Province of Ontario, and was acquired for a future plant site 
because of its proximity to transportation by water.

GREAT SLAVE LAKE AREA:

The Company owns 22 mining claims situated on the north shore of 
Lac Duhamel in the Great Slave Lake Area of the Northwest Territories, more 
particularly described as CO-GO Nos. l to 4 inclusive, Grant Nos. 64208 to 11



ESCROWED SHARES;

None of the Company's shares are held in escrow, ali of them 
having been released on a pro rata basis.

DIVIDENDS:

No dividends have been paid to date by the Company,

USE OF PROCEEDS

The estimated net proceeds to be derived by the Company from the 
sale of the underwritten shares are approximately $22 I 000.00 after deducting 
expenses of this offering estimated at approximately $3,000.00. The net 
proceeds will be added to the present working capital consisting of approximately 
S17,000.00. Of this amount approximately |25,000.00 will be used to pay the 
cost of Pilot plant scale tests. (See caption PROPOSED PROGRAM.) The 
working capital of |17,000.00 resulted from the sale of 80,000 treasury shares 
subsequent to the date of the Balance Sheet .

No parts of the proceeds will be used to invest, underwrite or 
trade in securities other than those that qualify as investments in which trust 
funds may be invested under the laws of Ontario. However excess monies will be 
used to defray programs of acquiring, staking, exploring and developing other 
properties, either alone or in concert with others and to generally carry out 
exploration programs as opportunity may permit. Ih the event of such further 
participation, an amendment will be filed to this Prospectus should the shares 
of the Company still be in primary distribution.

PLAN OF DISTRIBUTION

By Agreement dated as of March 27th, A.D. 1972, made between 
the Company and The Cumco Corporation Limited, 330 Bay Street, Toronto l, 
Ontario, (hereinafter referred to as the "Underwriter"), the Company sold and 
the Underwriter on its own behalf purchased 100, 000 shares of the capital stock 
of the Company at 25^ per share payable on the effective date.

In consideration of the firm underwriting and purchase of 100, 000 
shares as aforesaid, the Underwriter was granted the right and option to purchase 
the whole or any part of a further 80, 000 shares from the Company at 301 per 
share exercisable within three months from the effective date.

The "effective date" is the third business day following the date these 
securities are qualified for sale in Ontario with the Ontario Securities Commission.

The only person holding a greater than 57o interest in the Underwriter 
is Walter Matthew Cummings, c/o Oaklane Farms, R. R. #3, Bolton, Ontario.

There are no sub-Underwritings or sub-option* outstanding or 
proposed to be given at this time; however, the Underwriter has advised that 
during the course of primary distribution of the Company's shares it may grant 
sub-underwritlngs or sub-options to registered security dealers who may engage 
in primary distribution of the shares to the public at a price not exceeding li per 
share in excess of the price to be paid to the Underwriter under the provisions of 
the Underwriting and Option Agreement aforesaid.

ir
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MANAGEMENT

President fc 
Director

Management retains R. A. Halet, Ph.D., P.Eng., from time 
to time as a consultant to advise them on technical mining matters.

DIRECTORS AND OFFICERS:

The present officers and directors of the Company, together with 
their addresses and principal occupations within the preceding five years are
as follows:

Operates a Trailer Camp
EDWARD CHARLES RAAFLAUB at Sundridge since Sept., 
P.O. Box 99 1971 prior thereto was an 
Sundridge, Ontario. Accountant with The

Cumco Corporation Ltd. 
A Director of other mining 
companies, including 
Kate ri Mining Co. Ltd., 
Copper Prince Mines Ltd., 
Whitegate Mining Co. Ltd. 
and New United Salt 
Mines Limited.

A Prospector - self- 
employed. Also a director 
of North Rock Explorations 
Ltd., Norite Explorations 
Ltd. 8t Queensway Mines 
Limited*

Corporation Secretary, 
2 College Street, Suite 113, 
Toronto, Ontario. Also 
an officer and/or director 
of other mining companies 
including ALJO Mines Ltd., 
Duomalartic Gold Mines 
Ltd., and New United Salt 
Mines Ltd.

Vice-President 
Director

WILLIAM CECIL ARROWSMITH 
39 Tefley Road, 
Willowdaie, Ontario.

Secretary-Treasurer JAMES MURRAY ANDERSON 
50 Rose hill'Avenue, 
Apartment 304, 
Toronto 290, Ontario

Director

Director

Director

MEDFORD CLARKE 
R. R. #1, 
Brownsville, Ontario.

WILLIAM DAVID PATERSON 
3 Colby Lane Drive, 
Thornhill, Ontario

IRWIN WALLACE
Apt. 508, 2500 Bathurst Street,
Toronto,' Ontario.

Self-employed dairy 
farmer.

Sole Proprietor Regent 
Management Services, 
Suite 3102, 401 Bay Street, 
Toronto l, Ontario. Also 
an officer and/or director 
of other mining companies 
Dundee Mines Ltd., 
Whitegate Mining Co. Ltd., 
and New United Salt Mines 
Ltd.

Self-employed Notary 
Public k Insurance tt Real 
Estate Broker. Director 
and7or officer of other 
mining companies - 
Copper-Man Mines Ltd., 
No r gold Mines Ltd. and 
New United Salt Mines Ltd.



MONPRE IRON MINES LIMITED 
(Incorporated under the laws of Ontario)

BALANCE SHEET AS AT DECEMBER 31, 1971

1]

Statement Z

ASSETS

Current: 
Cash

Advances to Other Mining Company

Fixed:
Mining claims and rights, Note l 
Land, at cost, Note 2

Deferred Expenses, Statement IV

48,604.29
8,100.00

33.47

15.00

56,704.29

786.393.18

843,145.94

LIABILITIES

Current:
Acreage and other taxes payable 
Accounts payable and accrued 
Due to directors

Shareholders' Equity: 
Capital stock: Notes 3 and 4 
Authorized - 3,000,000 shares

without par value 
Issued - 1,833,025 shares 

Contributed surplus on reorganization, 
Statement II

Capital deficit, Statement III

154.03
4,997.81
4.082.50

1,189,367.50

72.375.50
1,261,743.00
427.831.40

9,234.34

833.911.60

843.145.94

On behalf of the Board:

"Wrn.D. Paterson" Director

"Irwin A. Wallace" Director



MONPRE IRON MINES LIMITED

NOTES TO BALANCE SHEET AS AT DECEMBER 31. 1971

1. The company holds the following mining claims and rights:

a) 133 patented mining claims in Laurie and Duckworth Townships, Port 
Arthur Mining Division, Ontario. The company had held a total of 415 
unpatented claims in the area of which 7 were acquired for $5,000.00 in 
cash and 408 staked at a cost of $14,839.78. Subsequently, 282 of the 
said 415 claims were dropped and the remaining 133 claims have been 
patented at a cost of $21,299.42.

b) 6 unpatented mining claims in Duckworth Township, Port Arthur Min 
ing Division, Ontario, acquired for $300,00 in cash. These claims are 
contiguous to the 133 patented claims described above.

c) 22 unpatented mining claims in the Duhamel Lake Area, Northwest 
Territories, 4 of which were acquired for $4,000.00 in cash and 18 staked 
at a cost of $2,265.09.

d) 11 unpatented mining claims in Denton Township, Porcupine Mining 
Division, Ontario, acquired for $900.00 in cash.

2. The company owns a property consisting of approximately 135 acres in 
McGregor Township, District of Thunder Bay, Ontario, acquired for $8,100,00_in 
cash.

3. By Amendment to the Articles of Incorporation, dated August 9, 1971, all 
of the issued and unissued shares of the capital stock of the company were 
changed into shares without par value and the issued capital was decreased 
from $l,733,025.00 to $1,164,367.50 by cancelling $568,657.50 discount on 
shares previously issued.

4. During the six months ended December 31, 1971, the company issued 100,000 
shares of its capital stock for a consideration of $22,100.00 in cash and 
$2,900.00 in satisfaction of liabilities. At December 31, 1971 there was an 
option outstanding on 80,000 shares at a price of 30 cents per share, which 
option has since been exercised.

Under the terms of an underwriting and option agreement, dated March 27, 
1972, the underwriter agreed to purchase 100,000 shares of the capital stock 
of the company at 25 cents per share payable on the third business day follow" 
ing acceptance of a prospectus by the Ontario Securities Commission. In 
consideration of such purchase, the underwriter received an option to purchase 
all or any part of an additional 80,000 shares at 30 cents per share, 
exereisable within three months of the said third business day following 
acceptance.
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Statement IV

STATEMENT OF DEFERRED EXPENSES

FOR THE FIVE YEARS ENDED JOHE 30, 1967 TO 1971 INCLUSIVE

Balance, beginning of period 

Incorporation and Organization Expenses

Exploration and Development: 
Engineering and property reports 
Exploration and test material 
Diamond drilling 
Technical services and expenses 
Employee travelling 
Licences and fees 
Assays and testing 
Property taxes

Administration and General : 
Rent, clerical services and supplies 
Telephone and telegraph 
Research studies 
Share certificates and qualifying capital 
Government fees and licences 
Provincial taxes 
Transfer agents' fees and expenses 
Legal and audit 
Directors' fees 
Directors' expenses 
Shareholders' meetings and reports 
Drafting, reproduction, maps, etc. 
Bank charges 
Sundry 
Interest earned

Deduct: 
_ Expenses on abandoned and forfeited mining claims 
^^fc Reduction in prior years' exploration expenses

Balance/ end of period. Statement I

AND THE SIX MONTHS

Year Ended 
June 30, 1967

$ 660,060.49

 

220.43 

1,522.00

353.50 
850.00 
649.13

3,595.06

2,592.57

100.00 
100.00 
50.00 

1,020.37 
915.92

1,029.13 
24.28 
50.78 
39.72

5,922.77
669,578.32

337.50

337.50

$ 669,240.82

ENDED DECEMBER 31

Year Ended 
June 30, 1968

$ 669,240.82

 

14,482.10 
7,008.27

593 .61
22,083.98

2,657.50

2,319.75 
100.00 
30.00 

4,848.42 
5,561.50 
375.00 
86.00 

1,534.48 
402.55 
24.75 
39.72

17j979.67
709,304.47

100.00 
538.78
638.78

g 708.665.69

, 1971

Year Ended 
June 30, 1969

$ 708,665.69

985.82

28,031.40 
7,111.62 
5,055.00

408.01 
187.39

1,970.14
42,763.56

(955.28) 
78.56

115.82 
100.00 
41.00 

1,411.45 
1,474.20

1,138.32 
75.45 

168.77 
39.72 

(436.10)
3,251.91

755,666.98

809.15
809.15

$ 754,857.83

Year Ended 
June 30, 1970

$ 754,857.83

 

849.70 
(29.80)

2,048.65
2,868.55

2,023.29 
20.48 

2,292.74 
3,987.04 

100.00 
30.00 
101 .87 
325.00 
775.00 
75.00 

2,416.19

137 .09 
(29.73)

12,253.97
769,980.35

8,913.61

8,913.61

$ 761,066.74

Year Ended 
June 30, 1971

5 761,066.74

500.00

3,136.77 
803 .90

1,969.11
5,909.78

1,575.00

816.33 
2,269.11 

110.00 
100.00 
965.10 

1,678.90 
3OO.OO

3,862.22 
29.29 
151 .99 
53.33

11,911.27
779,387.79

200.00

200.00

$ 779,187.79

Six Months 
Ended 

December 31, 1971

$ 779,187.79

.

1,394.80 
746.24

(18.51)
2,122.53

1,487.64 
3.78 

600.00 
979.70 
246.16 
79.00 

665.05 
347.80

50.00 
511.68 
78.29 
10.60 
23.16

5,082.86
786,393.18

-

-

$ 786,393.18



17
Schedule l

MPHPRE IRON MINES LIMITED

EXPLORATION ASP DEVELOPMENT EXPENSES BY PROPERTIES 

FOR THE FIVE YEARS EHDEP JUNE 30. 1967 TO 1971 INCLUSIVE 

ASP THE SIX MONTHS ENDED DECEMBER 31. 1971

Katawin Iron Range 

McGregor Tounship 

Walker Township 

Sothman Township 

Denton Township

Six Months
Tear Ended Year Ended Year Ended Year Ended Year Ended Ended 

June 30, 1967 June 30. 1968 June 30, 1969 June 30, 1970 June 30, 1971 December 31, 1971

$ 3,539.54

37.52

3.00

15.00

$ 22,101.98

(3.00) 

(15.00)

$ 42,576.17

176.89

3.00

7.50

$ 2,732.60 

135.95

$ 5,909.78 $ 1,917.04 

60.49

145.00

Total, Statement IV $ 3.595.06 $ 22,083.98 $ 42.763.56 $ 2.868.55 5.909.78 $ 2.122.53
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MONPRE IRON MINES LIMITED 

SUMMARY OF REPORT

The following paragraphs are a summary of my report to the 
Company dated March 21, 1972.

The Company's property Is an iron ore prospect located on the 
Matawin Iron Range, in the Township of Duckworth, about 60 miles by 
rail west of Thunder Bay, which Is a major shipping point on Lake Superior. 
It is in a region where iron ore is currently being exploited, and where 
new deposits are being developed as they are required by the iron and 
steel industry.

Diamond drilling has established the presence of at least 100 
million tons of material containing approximately 29 percent iron which 
can be mined by open pit methods. Railway and electric power connections 
are less than ten miles from the deposit.

It has not been developed because there was no economical 
method of removing essentially all the silica gangue from the. iron 
minerals in the "ore", and produce a concentrate acceptable to the 
iron and steel industry. Research work by Lakefield Research Limited 
in 1968 has shown that a high grade concentrate can be produced by* 
standard methods, but that more investigation of the processing 
techniques is required to establish definitely the total cost of 
producing iron ore pellets from this property.

i
Pilot plant scale tests should be conducted on ISO to 200 

tons of the material, which I understand are now on the previses of 
Lakefield Research Limited, at Lakefield, Ontario. The proposed 
test work is fully justified and may be expected to cost approximately 
$25,000.00.

If the pilot plant tests confirm the indications of the 
laboratory tests, it should be possible to prepare a feasibility 
report on the whole project.

R. A. Halet

KB. A O. KNOINCCRINO UMITKD



REPORT ON THE PROPERTIES

OF

MONPRE IRON MINES LIMITED 

DUCKWORTH AND LAURIE TOWNSHIPS

by

R. A. HALET, Ph.D., P.Eng, 

CONSULTING ENGINEER ,

\

Toronto* Ontario 
March 21, 1972.

H. m, a. O. KNOINMCftlNO UMITBD



REPORT ON THE PROPERTIES OF MOHPRB IRON MIMES LIMITED

INTRODUCTION

This report is a compilation of the existing information

OB the mining claims held by Monpre Iron Mines Limited,

(hereinafter referred to as the Company) on the Matawin

Iron Range, District of Thunder Bay, Province of Ontario*

The sources of information arei

l* The writer's personal knowledge and association

with the project since its inception, including the 

supervision of a geological survey of the properties 

X-N in 1957.

2. Reports on the results of diamond drilling performed 

on the property in 1956 and 19S7 by M. W. Bartley, 

Ph*D., P.Eng., and Associates, Port Arthur, Ontario* 

1. Report on the feasibility of Open Pit Mining of the 

deposits by Bernard Vinoienne, P.Bng., Toronto, On 

tario.

4. Reports on Metallurgical Research by Professor

B. U. Ross, M.8.C., P.Eng., of Toronto, nore par 

ticularly the most recent report dated February 3, 

1957.

5. Lakefield Research of Canada Limited, and Investi 

gation of the Recovery of Iron, from ore samples

H. B, ft O. ENGINEERING LIMITED
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submitted by Honpre Iron Minos Limited.

Progress Report No. l - April 3, 1968

Progress Report No. 2 - September 9 , 1968

Progress Report Ho* 3 - October 8, 1968*

These engineers are well known to the writer and to

the profession in general , as being men of undoubted

competence and long experience in their respective

fields.

SUMMARY

The company's property is an iron ore prospect located on the 

Matawin Iron Range, in the Township of Duckworth, about 

60 miles by rail west of Port Arthur - Fort William, which 

is a major ore shipping port in Lake Superior. It is in a 

region where iron ore is currently being exploited, and 

where new deposits are being developed as they are required 

by the iron and steel industry.

Diamond drilling has established the existence of at least 

100 million tons of material containing approximately 29 

percent iron which can be mined by open pit methods* Rail 

road and electric power connections are less than ten miles 

from the deposit*

H. B. ft O. ENGINEERING LIMITED
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The deposit has not been developed beoauee it has not been 

possible until now to develop an economical process to re 

move the silica gangue f root the iron mineral* in tha *ora", 

And produce a concentrate acceptable to the iron and steel

industry* Research work during the past year ^as shown that -^ i 
a high grade concentrate can oe produced by standard methods, y u 
but that more investigation is required to establish the J^ 
economic fsctors.
PB8CRIPTIQH Qg PROERTY

The company holds 64 patented Mining claims in Duckworth 

Township with a total area of 1586 aorta, and 68 patented 

mininy claim* in Laurie Township with a total approximate 

area of 2063 acres. The numbers of these olaias are listed 

in the appendix of this report* The titles cover mineral 

r rights only and they are registered in the Land Titles 

Office for the District of Thunder Bay, at Port Arthur, 

Ontario.

The olaitas form a continuous strip having an east-west 

length of nine oiles, with an average width of 5/8 tftlle.

ACCESSIBILITY AND LOCAL RESOURCES

The property lies between four and five miles due south 

of the Canadian National Railways southern main line and 

Ontario Highway li o. li at Shebandowan, a station approxi 

mately 60 miles west of Port Arthur - Port William.

H. B. A O. ENGINEERING LIMITED
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Prevent Access is by bush roads. A railroad spur or main 

access road would probably be built from Shabaqtta Station, 

eight miles east of Shebandowan, and would have a length of 

eight to ten miles to roach the area of principal deposits 

on the property.

A major electric power transmission line rune parallel to 

the highway and railway in this area, and the Trans Canada 

Highway, Trans Canada Gas pipeline and main line of the 

Canadian Pacific are all within a few miles of the property* 

Ample water supply is available within a reasonable dis 

tance of any proposed operation*

Vy The International nickel Company of Canada is developing a 

new mine about ten miles west of the company's properties, 

and it is expected that a residential,community to serve 

the employees of this operation will be developed near 

Shebandowan Station. This is only four mile* to the north 

of the Honpre deposit.

HISTORY

The Hatawin Iron Range has been well known einoe about 1890, 

when iron mining started on the Venoillion and Mesabi Ranges 

in Minnesota, and mining locations were taken up along its - 

entire length. There are many references to the iron deposits

H. B. ft O, ENGINEERING LIMITED
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and the work being done on them in the reports of the On 

tario Department of Mine* during the period 1895 - 1910*

The deposit* of iron minerals were too low grade for direct 

shipping and were not amenable to concentration by the stan 

dard methods t And the old mining locations were gradually
t

abandoned.

Honpre Uranium Exploration Limited, a predecessor of the 

present company, became interested in the area and in Feb 

ruary and March of 1956 staked 410 claims in a strip four 

claims wide and 25 miles long extending from the centre of 

Borne Township to Greenwater Lake.

During 1956 and 1957 geological mapping and diamond drilling 

established the fact that the most promising iron deposits 

held by the company were on a three mile strip in the eastern 

part of Duckworth Township. The presently held olaims in 

Duckworth and Laurie Township were surveyed and brought to 

patent r and the remainder of the original block of 410 claims 

was allowed to revert to the Crown.

Zt was soon discovered that the iron bearing material was 

not amenable to beneficiation by the standard methods of 

magnetic concentration! and metallurgical research has been 

and remains the principal area of activity of the company.

H. B , ft O . ENGINEERING LIMITED
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C

GEOLOGY

The entire property ie underlain by a pre-Caobrian sedimentary 

formation whose strata have a general east-west strike and 

near vertical dip.

The formation consists of fine grained sedimentary rooksi 

greywacke, grey, green and blaok slates or argillite! and 

"iron formation".

The "iron formation 1* is a true taconite, i*o. a very fine 

grained mixture of silica and iron oxides (magnetite and 

hematite) that must be ground finer than 100 mesh to separate 

the iron minerals from the silica*

The "iron formation" is brownish blaok to black, and where 

the content of hematite is relatively high it is reddish. 

It is thinly bedded and commonly has fine grained interbed! 

of greywacke, averaging one-eighth inch or less in thickness. 

Thin cherty beds are cotumon. The iron formation occurs for 

the most part as well defined bands with widths ranging from 

100 to 600 feet. Contacts with the greywacke and other rock 

types are usually quite sharp.

The iron content ranges up to 40 percent in certain narrow 

bands, but there is a continuous Hcore" of the "iron formation" 

on the eastern part of Duckworth Township which has a length 

of approximately three miles, with an iron content of mor* -*

H. B. fi O. ENGINEERING LIMITED
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than 25 percent over widths ranging from 50 to 500 feet.

There appears to be only minor cross"faulting and there 

are no important bodies of intrusive rock to interrupt the 

continuity of the formation in this area*

MINERAL DEPOSITS

The iron formation in Laurie and Duckworth Townships was 

tested in 1956 and 1957 by forty-one drill holes with a total 

length of 23,140 feet.

On the basis of 29 drill holes, covering a length of approxi 

mately three miles in the eastern part of Duckworth Town- 

S~^ ship, Mr. Bernard Vincienne, P.Eng., in his report to the

company dated Novemberl, 1958, has estimated that 100,000,000 

tons of material with an average iron content of 29. W 

can be recovered by open-pit mining, with a waste to ore 

ratio of 1.07 to 1.

This appears to the writer to be a reasonable estimate on 

the basis of presently known facts.

/' i
BEMEFICIATIOH l 

The iron minerals in the ore are magnetite and hematite, 

extremely fine grained and intimately associated with silica, 

which is the only other Mineral. Extremely fine grinding

H. B . ft O. ENGINEERING LIMITED
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is required to separata the iron minorale fron the silica 

gangue.

In December 1967 a 250 pound sample comprised chiefly of 

diamond drill core was sent to the laboratories of Lake- 

field Research Liirltoci. During 1963 an extensive series of 

tests involving stage grinding, magnetic separation and flota 

tion was done on this material, the results of which are 

contained in three progress reports dated April 3 , September 9, 

and October 6, 1968.

To summarise these tests, two basic flowsheets have been 

developed by which iron concentrates assaying 68 percent 

/"^ iron could be produced* One flowsheet relied entirely on 

stage grinding and magnetic separation, whereas the second 

flowsheet utilized flotation to remove silica grains that 

contained small amounts of magnetite*

The two flowsheets achieve essentially similar results 

(Tests 12 and 18 to 25 inclusive) in that approximately 

67 percent of the soluble iron in the samples was recovered 

in a concentrate assaying 67 percent soluble iron.

Extremely fine grinding and consequent high power con 

sumption was required to achieve these results, but there 

is a very significant difference between the flowsheets 

in this respect} the one utilising magnetic separation

H. B. ft O. ENGINEERING LIMITED



- 9 -

alone required 86 KWH per short ton of feed, but with flotation 

added the power requirement was reduced to approximately 50 

KWH per ton*

Test Ho. 23 was made on a sample of ore which approximates 

very closely the avorarje of the ore reserve, namely 30 per 

cent soluble Iron. This utilizes a 'primary circuit" with 

three stages of grinding and magnetic separation, followed 

by silica flotation of the magnetic concentrate.

Prom 100 pounds of feed assaying 30 percent soluble Iron, 

magnetic separation produced 63 pounds of tailings which 

was discarded, and 37 pounds of concentrate assaying 58 

percent Iron and containing 71 percent of the original Iron 

in the feed* This concentrate is not a narketable product 

and was further treated by silica flotation, which produced 

17 pounds of "float11 assaying 45 percent Iron and 20 pounds 

of "non-float" assaying 69 percent Iron (Concentrate No.l). 

The "float*1 product was treated in a "secondary circuit" 

by three nore stages of grinding and magnetic separation, 

followed by another stage of silica flotation of the magnetic 

concentrate. The final "non-float" product (Concentrate 

Ho. 2) weighed 18 pounds, assayed 67 percent Iron and con 

tained 35 percent of the Iron in the original feed*

The two concentrates cor.Jbined amounted to 28 pounds assaying

H. 0. A O. ENGINEERING LIMITED
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68 percent Iron, with an overall recovery of 63 percent of 

tho total soluble Iron in the feed. Recovery of the magnetic 

portion of the Iron was 88 percent*

Davis tube tents were r-.ade on 81 additional samples of drill 

core to determine the relation between magnetic Iron and 

total soluble Iron. These gave the following resultss

47 samples assaying between 25 and 33 percent soluble 

Iron contained 72 percent of the Iron as magnetite* 

23 samples assaying between 20 and 25 percent soluble 

Xron contained 73 percent of the Iron as magnetite* 

8 samples assaying between 15 and 20 percent soluble 

Iron contained 57 percent of the Iron as magnetite* 

3 samples assaying between 10 and 15 percent soluble 

Iron contained 20 percent of the Iron as magnetite.

It was very important to determine this relationship in 

a large number of samples, because the treatment process 

recovers only tho magnetite , although a little associated 

hematite finds its way into the concentrate.

In the samples assaying wore than 20 percent soluble Iron. 

the magnetite content averages 72 percent, with extreme 

values of 60 percent and 84 percent. This indicates that the 

flowsheets used in the tests would be applicable to all parts 

of the deposit, and to ore of any grade above 20 percent 

soluble Iron.

U
H. B. A O. ENGINEERING LIMITED
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At the estimated average grade of 29 percent soluble Iron for 

the ore body, and with a recovery of 63 percent, it will take 

3.57 tons of raw ore to produce one ton of concentrate assaying 

68 percent Iron. This is quite comparable to the Griffith and 

Sherman Mines, which require approximately 3.5 tons of ore to 

produce one ton of concentrate assaying 66 percent Iron.

Estimated power requirements of 50 KWH per short ton (55 KWH per 

long ton) will be more than double the installed capacity at the 

Griffith Mine (27 KWH per long ton) or the Sherman Mine (at 23 

KWH per long ton.) Since comparatively large quantities of 

electric power will be required, it may be possible to obtain it 

at about 4 mills per KWH. This would mean a power cost of 22
' , . '

cents per long ton of raw ore, and at a concentration ratio of 3.5 

the cost per ton of concentrate will be 50.77 (Canadian). As a 

matter of comparison, total concentration costs (excluding 

palletizing) at four typical "taconite" operations ranges from 52.34 

to 52.75 (U.S.) per ton of concentrate. It is evident that power 

consumption will be the most important  ingle item .in the beneficiation 

of the Matawin ore.

H. B. A O- BNOINBKRINO LIMITED
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CONCLUSIONS AND RECOMMENDATIONS

The production of iron ore in the form of pellets containing more 

than 60 percent iron from raw material (taconite) containing 30 

percent or less is based on cheap mining by open pit methods, 

favourable geographic location and concentration by inexpensive 

magnetic separation, in some cases supplemented by flotation.

The Monpre taconite deposit has sufficient size for economical 

mining and sufficient quantity for an annual production of one 

million tons of pellets for 30 years. Its geographical location 

is relatively favourable aa* with respect to transportation, electric 

power, natural gas, and proximity to existing communities.

The laboratory-scale experimental work has shown that a marketable 

product (68 percent soluble iron) can be obtained from raw material 

containing 29 percent soluble iron, with a recovery of 63 percent 

of the original Iron. 3.57 tons of raw material are required to 

produce one ton of concentrate.

Extremely fine grinding and consequent high power consumption are 

required and the percentage of iron recovered is somewhat lower 

than in the existing taconite operations, but It is not possible to 

estimate accurately the results and costs of a full scale plant on 

the basis of laboratory scale tests. Pilot plant scale tests should 

be conducted on 150 to 200 tons of the material, which I understand 

has already been shipped to Lakefield. This proposed test work if 

fully Justified and nay be expected to cost approximately $25 > 000.00.

t,

H. B. at p. KNOINKCWNO UNITED
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If the pilot plant tests confirm the indications of the laboratory 

tests, it should be possible to prepare a feasibility report on 

the whole project.

Respectfully submitted,

Toronto, Ontario, Rt A. HALET, Ph.D., P.Eng, 
March 21, 1972. Consulting Engineer.

H. B. ft O. KNOINUCRINO UMITBD
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CERTIFICATE 

I, ROBERT ALFRED HALET, Hereby certify as follows:

1. I am a Consulting Geological Engineer, a member of the 

Association of Professional Engineers of Ontario, and reside in 

Toronto.

2. I obtained the degree of Bachelor bf Applied Science in 

Geological Engineering from the University of British Columbia in 1931, 

and the degree of Doctor of Philosophy in Geology from McGill University 

in 1934, and I have been practising my profession continuously since that 

time.

3. I have no interest, either direct or Indirect, and do not 

expect to receive any interest, in the properties covered by this report, 

or in the securities of Monpre Iron Mines Limited.

4. This report is based on personal association with this 

project during the past twelve years, Including supervision of geological 

mapping performed on the properties and long personal acquaintance with 

the other engineers whose reports are used or quoted.

R. A. HALET

j . DATED at Toronto, Ontario, this 21st day of March, 1972.
V .

K B. A O, ENOINCCRINO LIMITED
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2.

SCHEDULE "A*

Portion of Mining Location 11-Z containing 135 acres 
more or less, in the Township of McGregor, in the 
District of Thunder Bay*

Claims No. T.B. 77648 to T.B. 77653 

T.B. 77648 Parcel 5930
T.B. 77649 
T.B. 77651 
T.B. 77650 
T.B. 77652 
T.B. 77653

M

n 
M
M

5899
5900
5885
5929
5928

3* Claims No. T.B. 77655 to T .B. 77678

C

4. Claims Ho.

T.B.
T.B.
T.B.
T.B.
T.B.
T.B.
T.B.
T.B.
T.B.
T.B.
T.B.
T.B.
T, B.
T.B.
T.B.
T.B.
T.B.
T.B.
T.B.
T.B.
T.B.
T.B.
T.B.

T.B.

T.B.
T.B.
T.B.
T.B.
T.B.
T.B.
T.B.

77655 PAJ
77656
77657
77658
77659
77660
77661
77662
77663
77664
77665
77666
77667
77668
77669
77670
77671
77672
77673
77674 4
77675 '
77677 '
77678 '

77976 to

77976 Pai
77977
77978
77979
77980
77981
77982

reel 5901
5927
5926
5886
5887
5921
5922
5902
5903
5923
5924
5878
5904
5925
5905
5906
3907
5908
5879

' 5880
5909

* 5888
' 5889

T.B. 78004

reel 5911
1 5932

5890
5891
5892
5893
5894

H. B. ft O. ENGINEERING LIMITED
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SCHEDULE "X" (Cont'd)

5.

e
6.

T. B. 77983 Parcel 5895
T. B. 77984
T.B. 77985
T. B. 77986
T.B, 77987
T.B. 77988
T.B. 77989
T.B. 77990
T.B. 77991
T.B. 77992
T.B. 77993
T.B. 77994
T.B. 77995
T.B, 77996
T.B. 77997
T.B. 77998
T.B. 77999
T.B. 77801
T.B. 77802
T.B. 77803
T.B. 77804
T.B. 77805

5933
5924
5896
5935
5897
5898
5936
5937
5938
5939
5940
5881
5882
5883
5884
5941
5942
5931
5912
5913
5914

Claims No. T.B. 78329 to T.B* 78333

T.B. 78329 Parcel 5915
T.B. 78330 " 5916
T.B. 78331 * 5917
T.B. 78332 * 5918
T.B. 78333 " 5919

Claim* No. T, B. 77679 to T.B. 77694

T.B. 77679 Parcel 6235
T.B. 77680
T.B. 77681
T.B. 77682
T.B. 77683
T.B. 77684
T.B* 77685
T.B* 77686
T.B. 77687
T.B. 77688
T.B. 77689
T.B. 77690
T.B, 77691
T.B. 77692
T.B. 77693
T.B. 77694

6236
6237
6238
6247
6248
6239
6240
6241
6242
6243
6249
6250
6254
6251
6252

H. B. ft O. ENGINEERING LIMITED
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SCHEDULE "A" (Cont'd)

Mining Claims Ho* T.B. 77697 to T.B. 77712

T. B.
T.B.
T.B,
T.B.
T.B.
T. B.
T. B,
T. B,
T. B.
T. B.
T. B.
T.B.
T.B.
T, B.
T.B.
T.B.

77697 Pai
77698
77699
77700
77701
77702
77703
77704
77705
77706
77707
77708
77709
77710
77711
77712

tool 6255
1 6256

6257
6258
6259
6260
6261
6262
6263
6264
6265
6266
6267
6208
6269
6270

C

9.

Mining Claims No. T.B. 76883 to T.B. 76889

Pore*! 6227
11 6226

6232
* 6233

6225
11 6226
* 6234

Mining Claina Ho. T.B. 76985 to T.B. 76993

T.B.
T.B.
T.B.
T.B.
T.B.
T.B.
T.B.

76883
76884
76885
76886
76887
76888
76889

T.B.
T.B.
T.B.
T.D.
T.B.
T.B.
T.B.
T.B.
T.B.

76985 Parcel 6272
76986
76987
76988
76989
76990
76991

6273
6271
6274
6275
6276
6223

76992 6222
76993 " 6221

10. Mining Claim* Mo. T.B* 78302 to T.B. 78307

T.B. 78302 Parcel 6231
T.B. 78303 " 6230
T.B. 78304 " 6229
T.B. 78305 " 6228
T.B. 78306 " 6244
T.B. 78307 " 6245

H. B. a O. ENGINEERING LIMITED



SCHEDULE "A* (Cont*d)

li. Mining Claim* No. T.B. 78309 to T.B. 783X4

T.B. 76309 Parcel 6207
T.B. 78310
T.B. 78311
T.B. 78312
T.B. 78313
T.B. 78314

l)

ft
N

*

*

6208
6209
6210
6211
6212

12. Mining Claims MO. T.B. 78317 to T.B. 78325

T.B.
T*B.
T.B.
T.B.
T.B.
T.B.
T.B.
T.B.
T.B.

78317 Pai
78318
78319
78320
78321
78322
78323
78324 '
78325 '

:oel 6213
6214
6215
6216
6217
6218
6219

* 6220
1 6246

i C

H. B. ft O. ENGINEERING LIMITED
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