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ARDEL EXPLORATIONS LIMITED ; 0 

A mining corporation incorporated under the laws of Ontario 
(hereinafter called the "Corporation") \ \

l ' -. ( \ ' 
NEW ISSUE /' r * '-' V f j

t l' -"

\ " , :. l": "* -, ;-"' ; .,/ 
Up to but not more than 300,000 treasury shares in.the capital of the Corporation -*'c
will be offered for sale to the public on a 'best efforts' basis. The shares will be 
offered by the Corporation to the public at the market price prevailing from time to 
time, through Goodwin Harris fc Company Limited -imtf/or other registered security 
dealers acting as agents, who will be paid commissions not exceeding 25*^ of the selling 
price of such shares, provided that no sale of these shares will net the Corporation less 
than 150 per share after payment of commissions and selling costs. In any event, the 
aggregate of the commission and selling costs will not exceed 40*^ of the selling price of 
shares.

If within a period of 90 days following the acceptance of this Prospectus by the Ontario 
Securities Commission, sufficient purchase orders are not received to net the Corporation 
a minimum of $33,750.00, then all subscription moneys will be returned to the subscribers 
forthwith after the expiration of the said 90 day period. All subscription moneys will be 
held in trust by the Crown Trust Company, 302 Bay Street, Toronto, Ontario, for payment 
to the Corporation if the issue is subscribed to to the extent of $33,750.00 net to the 
Corporation after payment of commissions and selling costs.

The purpose of this issue is to secure funds for the general operating expenses of the 
Corporation referred to herein and particularly to provide the Corporation with funds 
to implement the exploration program on its property in the Molson Lake Area in the 
District of Thunder Bay, Ontario. (See sections MOLSON LAKE PROPERTY and USE 
OF PROCEEDS.)

SECONDARY OFFERING V
104,500 shares will be offered for sale through registered dealers, the proceeds of which 
will accrue to the selling shareholders, Aroco Investments Limited, Elmer Douglas 
Pollard, Gordon Hogan and lan Albert MacNaughtan and not to the treasury of the Corporation. 
(See sections SECONDARY OFFERING and PRINCIPAL HOLDERS OF SHARES.) These 
shares will be offered only after all the shares of the NEW ISSUE have been sold.

The shares of the Corporation are traded on the Toronto over-the-counter market. 
The closing bid and ask prices on June 20th, 1973 were 16^ and 19^ respectively.

THESE ARE SPECULATIVE SECURITIES.

No Securities Commission or similar authority in Canada has in any way passed upon 
the merits of the securities offered hereunder and any representation to the contrary 
is an offence.

This Prospectus is dated the 20th day of June, 1973.
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PURCHASER'S STATUTORY RIGHTS OF WITHDRAWAL AND RESCISSION

The Securities Act, R.S.O. 1970, Chapter 426 as amended contains (Sections 64 fc 65) 
certain provisions enabling a purchaser of securities offered in the course of distribution 
to rescind the contract of purchase while the purchaser is still the owner of the securities, 
(a) if the Prospectus and any amended Prospectus, as of the date of receipt by the 
purchaser, contains an untrue statement of a material fact or omits to state a material 
fact in order to make any statement contained therein not misleading in the light of the 
circumstances in which it was made, but only if action is commenced within 90 days 
from the last to occur of the receipt of the Prospectus or amended Prospectus or 
contract of purchase; and (b) if the person or company from whom the securities were 
purchased is notified in writing or by telegraph of the purchaser's intent to rescind not 
later than midnight of the second day, exclusive of Saturdays, Sundays and holidays, 
after receipt by the purchaser of the Prospectus or amended Prospectus.

A Prospectus or amended Prospectus sent by prepaid mail is deemed conclusively to be 
received in the ordinary course of mail. The receipt thereof by a person or company 
acting as agent or who thereafter commences to act as agent of the purchaser shall be 
received by the purchaser as of the date of the agent's receipt thereof; however, for 
purpose of the aforegoing, a person or company is not considered to be acting as agent 
of the purchaser unless the person or company is acting solely as an agent of the 
purchaser and has not received and has no agreement to receive compensation from or 
on behalf of the vendor with respect to the purchase and sale. This right of rescission 
is not available to a registrant or a purchaser who sells or otherwise transfers beneficial 
ownership of the securities purchased before the expiration of the time within which 
rescission may be effected.

Reference is made to the said Act for the complete text of the provisions under which 
the foregoing rights are conferred.
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INTRODUCTORY STATEMENT

The Corporation, having its head office at Suite 400, 67 Richmond Street West, Toronto, 
Ontario, was incorporated as a public mining company under Part IV of The Corporations 
Act (Ontario) by Letters Patent dated January 13th, 1970, for the purpose of acquiring 
and carrying on the exploration and development of mining claims and properties. 
Articles of Amendment were issued on March 31st, 1971 changing the shares in the 
capital of the Corporation, both issued and unissued, from shares with a par value 
of $1.00 each into shares without par value.

Sturgeon Lake Property

Pursuant to an Agreement dated as of the 2nd day of February, 1970 between the 
Corporation and Aroco Investments Limited, Suite 400, 67 Richmond Street West, 
Toronto, Ontario (hereinafter called "Aroco"), the Corporation acquired a group of 
16 unpatented mining claims in the Sturgeon Lake Area of Ontario. The consideration 
paid for the claims was |75,000.00 which was satisfied by the allotment and issuance 
of 750,000 fully paid and non-assessable shares in the capital of the Corporation of 
which shares 675,000 are being held in escrow on the terms set out in the section herein 
headed ESCROWED SHARES.

By Agreement made as of the 20th day of April, 1971, the Corporation optioned the said 
Sturgeon Lake claims to Tex-Sol Explorations Limited and received |1,600.00 as part 
of the option price. Tex-Sol Explorations Limited subsequently dropped its'option. Due 
to the general lack of interest in the Sturgeon Lake Area at the time, and because funds 
were unavailable to maintain the claims, the Corporation allowed the said Sturgeon Lake 
claims to lapse on their due dates. The only exploration work carried out by the 
Corporation on the claims was an aerial survey, at a cost of $150.00.

Aroco, the Promoter of the Corporation acquired the said Sturgeon Lake claims from 
Eric Hadley, R. R. #3, Thunder Bay, Postal Station 'P1 , Ontario (hereinafter Hadley) 
for the sum of Si, 600.00 and 50,000 of Aroco's 75,000 vendor free shares in the capital 
of the Corporation. The signatories hereto are not aware of Hadley'e cost of staking the 
Sturgeon Lake claims, but estimate it to be $800.00.

To the knowledge of the signatories hereto, Aroco and Hadley are the only parties who 
received a greater than 5Jo interest in the 750,000 vendor shares. The only persons 
holding a greater than 57o interest in Aroco are Elmer Douglas Pollard, Courtice, Ontario, 
Gordon Hogan, 124 North Harold Street, Thunder Bay, Postal Station 'F 1 , Ontario and 
lan Albert MacNaughtan, 242 Kingslake Road, Willowdale, Ontario. Elmer Douglas 
Pollard, Gordon Hogan and lan Albert MacNaughtan are officers and/or directors of 
the Corporation.

Weaver Property

By Agreement dated as of the 15th day of February, 1971, between William Morehouse, 
396 Ambrose Street, Thunder Bay, Ontario (hereinafter called "Morehouse") and the 
Corporation, the Corporation obtained an option to acquire an undivided 11/lSth interest 
in a group of 9 unpatented mining claims in Weaver Township and Crooked Pine Lake
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Area, District of Rainy River, Ontario. '

The Corporation paid 33,000.00 of the $25,000.00 option price and carried out an 
exploration program which included line cutting, an induced polarization survey, 
electromagnetic and magnetometer surveys and five diamond drill holes totalling 
about 2,888 feet, all at a cost of 341,056.00. Mr. S. W. Evans, P. Eng., the 
Corporation's then Consulting Engineer reported that the said exploration program 
tested, in a very limited manner, an important copper-nickel occurrence and that the 
potential for the development of a copper-nickel ore deposit exists. Mr. Evans recom 
mended a further exploration program on the Weaver Property to include interim line 
cutting, 4 miles of I.P. surveys, a magnetometer survey over intermediate lines, 
geological mapping, an air photo and 10,000 feet of diamond drilling at a total cost 
estimated at 3137,500.00. The Corporation was unsuccessful in its attempts to induce 
other exploration corporations to enter into a working option arrangement on the Weaver 
Property and because of lack of funds, the Corporation could not meet the next option 
payment of 35,000.00 and accordingly, the option terminated.

To the knowledge of the signatories hereto, Morehouse is the only person entitled to 
a greater than 59k interest in the consideration paid by the Corporation for the option 
to acquire an interest in the Weaver Property,

At the time the said Weaver Property option was in good standing, the Corporation 
acquired 6 adjoining unpatented claims to protect possible extensions of the mineralized 
zone. These 6 claims are located in Weaver Township and in the Crooked Pine Lake 
Area in the Kenora Mining Division of Ontario and are duly recorded in the Office of 
the Muiing Recorder for the said Mining Division at Kenora, Ontario as Claim Nos. 
K 286428, K 286558, K 30{1982, K 301983, K 301984 and K 222196. 200 days assessment 
work has been recorded against each of the said 6 claims. If funds are available, 
management of the Corporation intends at some time in the future, to carry out a 
perimeter survey on the said claims and bring them to lease. Under the mining laws 
of the Province of Ontario, one of the claims is in good standing until February 13, 1976, 
two are in good standing until April 13, 1977, and three are in good standing until May 
4, 1977. The Corporation does not intend to carry out any further exploration work on 
the claims at the present time.

Blair Lake Property

Under an Agreement dated September 12th, 1971, the Corporation obtained an option 
from Reino Pitkanen, 368 Holmes Avenue, Fort Frances, Ontario, to acquire an 
undivided 11/15 interest in a group of 8 unpatented claims in the Blair Lake Area in 
the Thunder Bay Mining Division of Ontario. The Corporation paid 3li 000.00 of the 
325,000 option price and expended 37,268.00 on an exploration program on the Blair 
Lake Property which program included line cutting, an I. P. survey and one diamond 
drill.hole of about 492 feet. An additional 10 claims adjoining the optioned claim group 
were staked by the Corporation at the staking costs of 3480.00. No commercial 
mineralization was disclosed and because of lack of funds, the Corporation abandoned 
further exploration of the optioned Blair Lake Property and allowed its option to be 
terminated when the next option payment was due on November 12th, 1971. The said
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adjoining 10 claims which were staked by the Corporation are located in the Blair Lake Area 
and are recorded in the Office of the Mining Recorder at Thunder Bay, Ontario as 
Claim Nos. TB 304728 to TB 304737 inclusively. Under the mining laws of the Province 
of Ontario, nine of the claims are in good standing until September 3, 1973 and one is 
in good standing until September 3, 1974. No further exploration work on the 
Corporation's said 10 claims in the Blair Lake Area is contemplated at the present 
time.

The Corporation is not aware of the cost at which Pitkanen acquired the 8 claim optioned 
property in Blair Lake, but estimates same to be at a cost of 3400.00. To the knowledge 
of the signatories hereto, Pitkanen was the only person entitled to the $1,000.00 option 
payment paid by the Corporation.

Township 84 Property

In January, 1973, the Corporation caused to be staked as a location bet, a group of four 
unpatented mining claims in Township 84 in the Thunder Bay Mining Division of Ontario.which 
claims are recorded in the Office of the Mining Recorder for said Mining Division at 
Thunder Bay, Ontario, as Claim No. TB 349480-83 inclusively. These claims were 
staked and recorded at a total cost to the Corporation of $240.00.

Under the mining laws of the Province of Ontario these claims are in good standing until 
January lith, 1974. The Corporation does not intend to carry out any exploration work 
on the said claims at the present time,

t ' '

There is no underground or surface plant and equipment on any of the Corporation's 
properties in Weaver Township, the Blair Lake Area and Township 84.
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MOLSON LAKE PROPERTY

Pursuant to an Agreement dated as of the 30th day of April, 1973 between John Halonen, 
of Box 97, Schreiber, Ontario (hereinafter called Halonen) and the Corporation, the 
Corporation has agreed to purchase an undivided 809k interest in a group of 12 unpatented 
mining claims in the Molson Lake Area, in the District of Thunder Bay, in the Thunder 
Bay Mining Division of Ontario, which claims are duly recorded in the Office of the 
Mining Recorder for said Mining Division at Thunder Bay, Ontario as Claim Numbers 
TB 335770, 349348, 349349, 349350, 350181 to 350186 inclusively, 349478 and 349479 
(hereinafter collectively called the "Molson Lake Property").

The Corporation has paid $1,320.00 of the total cash consideration of |2,320.00 and the 
balance of Si, 000 is payable on or before May 8th, 1974. Having acquired its undivided 

interest in the Molson Lake Property and paid the full purchase price, the Corporation 
the option to either (a) acquire Halonen's undivided 209k interest for 150,000 fully paid 
non-assessable escrowed shares of the capital stock of the Corporation, (which shares 

will be provided out of the 170,000 escrowed shares held by lan A. MacNaughtan in trust 
for the benefit of the Corporation (see section ESCROWED SHARES), or (b) cause a new 
mining corporation to be formed to which Halonen and the Corporation will each sell 
their interests in the Molson Lake Property for 150,000 and 600,000 shares respectively 
tn the capital of said new mining corporation. In addition thereto, the Corporation will 
be entitled to recover from said new mining corporation all expenditures incurred by the 
Corporation in exploration work on the Molson Lake Property and for the costs and expenses 
pf incorporating and organizing the new mining corporation.

To the knowledge of the signatories hereto, Halonen is the only person entitled to a 
greater than 59k interest in the consideration payable by the Corporation to acquire its 
Interest in the Molson Lake Property.

Location

The 12 claim Molson Lake Property comprising about 480 acres is located in the 
northern portion of Township 73, in the Province of Ontario, approximately 4 miles east 
of Hemlo station on the main line of the Canadian Pacific Railway. It is 192 miles north 
and east of the City of Thunder Bay, Ontario.

Access

The Trans-Canada Highway (No. 17) runs through the middle of the Molson Lake Property 
and the main line of the Canadian Pacific Railway is located a few hundred feet south of 
the property.

TJtle and Status

The Molson Lake Property is recorded in the name of Halonen and duly executed transfers 
of same are in the possession of the Corporation. Under the mining laws of the Province 
of Ontario, 4 claims are in good standing until March 23, 1974, 2 are in good standing 
until April 2, 1974 and the remaining 6 claims are in good standing until April 13, 1974.
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In order to keep the claims in good standing, 20 days assessment work must be 
performed and recorded in the 1st year after the recording of the claims, 40 days 
assessment work in each of the next three years and 60 days assessment work in 
the fifth year. After 200 days assessment work has been performed and recorded 
on any of the said claims and a survey thereof obtained, upon application therefor 
the government usually grants a mining lease for a term of 21 years at a rental in 
advance of |1.00 per acre for the first year and 250 per acre for each subsequent 
year, but if the mining rights only are leased, the rent for each subsequent year 
is 100 per acre. Such leases are renewable for further terms of 21 years. No land 
survey has been made on any of the 12 claims comprising the Molson Property, and 
until such survey is made the boundaries of such claims could be in doubt.

The following is a summary of a report by W. L. C. Greer, Ph. D., P. Eng., 
dated May 8th, 1973, which Report is available for inspection on the public files 
of the Ontario Securities Commission:

The 12 claim Molson Lake Property is a gold prospect forming part of what was a 
much larger area originally held by the Lake Superior Mining Corporation Ltd. in the 
1940's and 1950's. Practically all of the previous work was carried out on 1500 feet 
of strike of what is referred to as the Lake Superior Shear Zone, starting from the 
west boundary of the Molson Lake Property. 12 shallow drill holes put down over the 
said shear zone indicated an average grade of 0.21 oz. Gold over a 1200 foot length, 
across a width of 7. l feet. Seven deeper holes covering a length of 400 feet indicated 
an average grade of 0.22 oz. Gold across a width of 5.7 feet. The Lake Superior Shear 
Zone should continue another 2,100 feet to the east boundary of the Molson Lake 
Property.

c

To cover a possible south-east extension of the known mineralized zone on the 12 claim 
Molson Lake Property and on the recommendation of Dr. Greer, the Corporation 
caused to be staked on its own behalf, at the staking cost of $150.00, the following 
three claims in the Molson Lake Area adjoining the 12 claim group, which claims 
are recorded as Nos. TB 350200, TB 350779 and TB 350780. Under the mining laws 
of the Province of Ontario these three claims are in good standing until May 14, 1974.

Recommendations

Dr. Greer has recommended that an exploration program be carried out on the Molson 
Lake Property, consisting of line cutting, a geophysical program and about 1500 feet 
of diamond drilling, at an estimated cost of $16,500.00. Further exploration will 
depend on the drilling results and the availability of funds therefor.

The Molson Lake Property is without a known body of commercial ore and the proposed 
program of exploration referred to in the sections headed MOLSON LAKE PROPERTY 
and USE OF PROCEEDS is an exploratory search for ore involving a significant risk of 
loss.

There is no underground or surface plant and equipment on the Molson Lake Property. 
No work has yet been carried out on the Molson Lake Property by the Corporation.
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USE OF PROCEEDS

The minimum amount to be received by the Corporation from the sale of 
securities offered will be $33,750.00 which moneys will be used as follows:

1. To pay the cost of carrying out the exploration program 
on the Molson Lake Property in accordance with the 
recommendations of W. L. C. Greer, Ph. D., P. Eng, 
as set out in the section herein headed MOLSON LAKE 
PROPERTY, estimated at $16,500.00

2. To discharge existing liabilities incurred for administrative 
services and exploration work, and to repay shareholders' 
loans to the Corporation used to acquire its interests in the 
Molson Lake and Township 84 properties, estimated at $ 9,376.21

3. To pay the legal, accounting, printing, registration and 
other incidental expenses incurred by the Corporation 
in respect of this offering, estimated at $ 5,000.00

4. To provide Working Capital { 2.873.79

S33.750.00

If all of the 300,000 treasury shares offered hereunder are sold, the Corporation 
will receive at least an additional 311,250.00 and may then pursue further exploration 
of the Corporation's Molson Lake Property, if warranted. Excess moneys will form 
part of the working capital of the Corporation to be used for general operating expenses.

While the Corporation has no present plans in this regard, moneys in its treasury 
from time to time may also be used to defray programs of acquiring, staking, 
exploring and developing other properties, either alone or in consort with others, 
and to generally carry out explorational programs as opportunities and finances may 
permit, but moneys will not be used to acquire, explore or develop any new property 
without an amendment to this Prospectus being filed and accepted, if the securities 
of the Corporation are then in the course of distribution to the public.
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As at June 20, 1973, the directors and senior officers as a group beneficially 
owned directly 107,505 shares. However, Pollard, the President and Gordon Hogan 
and lan Albert MacNaughtan, directors of the Corporation, are also officers, directors 
and substantial shareholders of Aroco and accordingly, are indirectly beneficially 
entitled to an additional 537,000 shares.
The following table sets forth the percentage holdings of the above-mentioned 
principal shareholders before and after the sale of the 404,500 shares being offered 
by this Prospectus, calculated on the basis of there being 1,400,005 shares issued 
and outstanding and assuming the sale to the public of all 300,000 shares offered 
under the NEW ISSUE, the 104,500 shares being offered under the SECONDARY 
OFFERING as shown on the cover page and the sale of 35,000 shares owned by 
John Albert Dickinson, one of the directors, but which are not included in the said 
104,500 shares offered under the SECONDARY OFFERING.

Percentage of Class Percentage of Class 
Name Before Offering After Offering

Aroco Investments Limited 48.8296 36.0796

All Directors and Officers Q.77% (5 shares)
(exclusive of their holdings in Aroco)
lan Albert MacNaughtan in
trust for the benefit of the
Corporation 15.4596 12.1496

Public 25.9696 Sl.79%

If all the shares being offered by this Prospectus are sold to the public, Aroco will 
end up owning 505,000 shares. Elmer Douglas Pollard, Gordon Hogan and lan Albert 
MacNaughtan, who are offering a total of 72,500 shares as set forth in the section 
SECONDARY OFFERING, will end up owning no shares, save for their qualifying 
directors shares and their indirect holdings as shareholders of Aroco.

OFFICERS AND DIRECTORS

The following are the particulars of the names, residence addresses and occupations 
for the past five years of the Directors and/or Officers of the Corporation:

President and Elmer Douglas Pollard, Courtice, Ontario, has 
Managing Director carried on business as an electrical contractor on

his own behalf. He is the President and a Director 
of Briar Court Mines Limited and Aroco Investments 
Limited.

Secretary-Treasurer lan Albert MacNaughtan, 242 Kings lake Road, Willowdale, 
and a Director Ontario, has carried on practice as a professional

secretary supplying corporate secretarial and bookkeeping 
services to numerous mining companies.
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Director John Albert Pic kins on. 157 Beechwood Avenue, Willowdale,
Ontario. He is the President of Jadic Realty Limited, the 
Vice-President of Dickinson fc Sons Realty Limited and the 
Secretary and a Director of Thornco Holdings Limited, all 
of which corporations are in the real estate investment and 
development field. He has no previous mining experience.

Director Wilfred Walker. F. G. A. C.. P,Eng.. 229 Bay view Fairways
Drive, Thornhill, Ontario. He has carried on practice as 
a Consulting Geologist for over ten years and is a director 
of numerous mining companies.

Director Gordon Hogan, 124 North Harold Street, Thunder Bay,
Ontario. Sand and Gravel Contractor. Formerly the 
Vice-President and a director of Briar Court Mines Limited.

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS

During the Corporation's last completed financial year ended December 31st, 1972, 
$ 1,750.00 was paid or became payable to the Directors and Senior Officers of 
the Corporation. No remuneration was paid or became payable for the 5-month period 
ended May 31st, 1973. In future, fen Albert MacNaughtan, the Secretary and a director, 
is to be paid at the rate of $250.00 per month for supplying the Corporation with book 
keeping and secretarial services. Wilfred Walker, F.G.A.C., P.Eng. will be paid by 
the Corporation on a fee basis within the rates fixed by the Association of Professional 
Engineers of Ontario with respect to consulting services he may render relating to the 
Corporation's property or operations. Each director is entitled to be paid $50.00 for 
each meeting of directors and/or shareholders attended by him and to be reimbursed 
for all out-of-pocket and travelling expenses incurred while engaged on .the affairs of 
the Corporation. It is estimated that the aggregate remuneration payable to Directors 
and Senior Officers during the fiscal year ending December 31st, 1973, including the 
aforesaid payments to be made to lan Albert MacNaughtan, will not exceed 32,500.00. 
This does not include any payments which may be made to Wilfred Walker for said 
consulting services.

AUDITOR

Theodore H. Bernholtz, B. Comm., M. A., Chartered Accountant, 330 Bay Street, 
Toronto, Ontario, is the Corporation's Auditor.

PROMOTERS

Aroco has taken the initiative in organizing the business of the Corporation and, 
accordingly, may be considered to be the promoter of the Corporation. See section 
headed INTRODUCTORY STATEMENT under subsection Sturgeon Lake Property 
for particulars of the property purchased by the Corporation from Aroco. Since the 
Sturgeon Lake Property was unproven, it was impossible to assign any particular value 
thereto and accordingly, the Board of Directors of the Corporation who were nominees 
of the Promoter, allotted an arbitrary value of $75,000.00 for said property which 
amount does not necessarily bear any relation to the actual worth at the time of the
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acquisition of the property. Elmer Douglas Pollard, Gordon Hogan and lan Albert 
MacNaughtan, officers and/or directors of the Corporation, are also officers, 
directors and shareholders of Aroco.

INTEREST OF MANAGEMENT AND OTHERS 
IN MATERIAL TRANSACTIONS

See sections herein headed INTRODUCTORY STATEMENT and PROMOTERS for
Aroco's interest in the Vendors Agreement dated as of the 2nd day of February,
1970, between the Corporation and Aroco, Aroco is the holder of more than 109&
of the issued shares in the capital of the Corporation. See section headed REMUNERATION
OF DIRECTORS AND SENIOR OFFICERS for particulars of payments to be made to
lan Albert MacNaughtan, a director, for bookkeeping and secretarial services.

MATERIAL CONTRACTS

The material contracts entered into by the Corporation since its incorporation 
(January 13th, 1970) are as follows:

1. Agreement dated as of the 2nd day of February, 1970 between the Corporation 
and Aroco, pursuant to which the Corporation acquired the Sturgeon Lake Area 
Property. (See section INTRODUCTORY STATEMENT, under subsection Sturgeon 
Lake Area Property for particulars.)

2. Agreement dated as of the 15th day of February, 1971, between William 
Morehouse and the Corporation pursuant to which the Corporation obtained an 
option to acquire an interest in the Weaver Property. (See section INTRODUCTORY 
STATEMENT, under subsection Weaver Property for particulars.)

3. Agreement made as of the 20th day of April, 1971 between the Corporation, 
Sherto Explorations Limited and Tex-Sol Explorations Limited, pursuant to which 
the Corporation optioned its Sturgeon Lake Property to Tex-Sol Explorations Limited. 
(See Section INTRODUCTORY STATEMENT, subsection Sturgeon Lake Property for 
particulars.)
4. Agreement dated September 12th, 1971 between Reino Pitkanen and the Corporation 
pursuant to which the Corporation could earn an undivided ll/lSths interest in a group 
of 8 claims in the Blair Lake Area of Ontario. (See Section INTRODUCTORY STATEMENT 
subsection Blair Lake Property for particulars.)

5. Agreement made as of the 30th day of April, 1973 between John Halonen and 
the Corporation pursuant to which the Corporation has agreed to acquire an undivided 
8096 interest in the Molson Lake Property. (See section MOLSON LAKE PROPERTY 
f or-particular s.)

6. Agreement to be dated as of the 20th day of June, 1973 between the Corporation 
and the Crown Trust Company, 302 Bay Street, Toronto, Ontario, whereby the Crown 
Trust Company has agreed to act as Trustee of the funds received from the public 
pursuant to the terms of this offering. (See Cover Page and section PLAN OF 
DISTRIBUTION for particulars.)
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