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This report is prepared for presentation to the Ontario Securities Commission as part of the Company's 
prospectus, to bring up'to date information on the property since the last report was submitted.

SUMMARY
During the last year Ego has added claims to its property, and has done additional exploration.

Work on the property has been mainly on copper-gold showings on the northwesterly and northerly side 
of the Gulcher Lake granodiorite stock. This area has been tested by sixty-five holes, totalling 33,022 feet of 
drilling.

During 1965 north of the Gulcher Lake stock sixteen holes, totalling 6,947 feet, were drilled on the "B" 
and "C" zones. The "C' zone is the more important. Drilling indicates that the wider part of the "C" zone is 
roughly 300 feet long and persists below the deepest drill intersection at 400 feet depth. The average of seven 
intersections within this wider part is 2.02 percent copper and 0.05 ounces of gold per ton across a horizontal 
width of about 10J fr*t. In the area between the "B" and "C" zones several intersections contain gold and 
copper, but more data is required to correlate them.

Previous work on the "Main Shear Zone" and the "South Zone" indicated four separate zones. The 
average of 64 drill intersections on these zones gave 1.78 percent copper and 0.21 ounces of gold per ton across 
4.4 feet.

It is recommended that additional geological mapping, geophysics, geochemical testing and some diamond 
drilling be done in and around the perimeter of the Gulcher Lake stock. Where results are favourable additional 
testing should be done by prospecting, trenching, possibly further geophysics, and diamond drilling. This work 
is estimated to cost 327,400. without major diamond drilling.

CLAIMS, LOCATION AND ACCESS
During the past year Ego has added to its property by slaking and option, so that it now comprises 82 

claims. Sixty claims are held by staking, and twenty-two by option in Township 28, Range 26. Those held by 
staking are numbered as follows:

A.C.S608 to 19 inclusive, A.C.6189 to 97 inclusive, A.C.6231, S.S.M.48095 to 8 inclusive, all of which are 
surveyed; and S.S.M.6010S to 13 inclusive, S.S.M.61301 and 2, S.S.M.71777-8-9, S.S.M.72016, 7497 to 7515 
inclusive, all of which are unsurveyed.

Those claims held by option are:
A.C.406 to 413 inclusive, A.C.428 to 431 inclusive, A.C.461, A.C.1432 to 33, A.C.1459 to 61 inclusive, and 
A.C.2846; plus A.C.512, A.C. 513, and A.C.1760.

The property is located in Township 28, Range 26, Sault Ste. Marie Mining Division, about 125 miles 
north of Sault Ste. Marie, and 5/2 miles west of Goudreau, Ontario. Goudreau, on Algoma Central Railway, 
is about twenty miles south of Franz on the main line of the C.P.R.

The group is accessible from Goudreau by bush roads.

HISTORY
The original group of claims were staked in 1955 when the area was opened to staking by A.C.R.

During 1958 and 1959 electro-magnetic and reconnaissance magnetometer surveys were done on a small 
area covering some showings called the Main Shear Zone and South Zone. Both of these zones are north of the 
Gulcher Lake stock. Also, some trenching was done on these mineralized showings, and diamond drilling was 
done. In 1960 the area around the showings was geologically mapped. Then in 1960 and 1961 more drilling 
was done. - , - -4,;'- - ' -("- .
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REPORT ON THE PROPERTY OF

EGO MINES LIMITED
GOUDREAU AREA . ONTARIO

This report is prepared for presenfation to the Ontario Securities Commission as part of the Company's 
prospectus, to bring up'to date information on the property since the last report was submitted.

SUMMARY
During the last year Ego has added claims to its property, and has done additional exploration.

Work oo the property has been mainly on copper-gold showings on the northwesterly and northerly side 
of the Gulcher Lake granodiorite stock. This area has been tested by sixty-five holes, totalling 33,022 feet of 
drilling.

During 1965 north of the Gulcher Lake stock sixteen holes, totalling 6,947 feet, were drilled on the "B" 
and "C" zones. The "C" zone is the more important. Drilling indicates thai the wider part of the "C" zone is 
roughly 300 feet long and persists below the deepest drill intersection at 400 feet depth. The average of seven 
intersections within this wider part is 2.02 percent copper and 0.05 ounces of gold per ton across a horizontal 
width of about 10.3 feet. In the area between the "B" and "C" zones several intersections contain gold an J 
copper, but more data is required to correlate them.

Previous work on the "Main Shear Zone" and the "South Zone" indicated four separate zones. The 
average of 64 drill intersections on these zones gave 1.78 percent copper and 0.21 ounces of gold per ton across 
4.4 feet.

It is recommended that additional geological mapping, geophysics, geochemical testing and some diamond 
drilling be done in and around the perimeter of the Gulcher Lake stock. Where results are favourable additional 
testing should be done by prospecting, trenching, possibly further geophysics, and diamond drilling. This work 
Is estimated to cost J27,400. without major diamond drilling.

CLAIMS, LOCATION AND ACCESS

During the past year Ego has added to it; property by staking and option, so that it now comprises 82 
claims. Sixty claims are held by staking, and twenty-two by option in Township 28, Range 26. Those held by 
staking are numbered as follows:

A.C.5608 to 19 inclusive, A.C.6189 to 97 inclusive, A.C.6231, S.S.M.48095 to 8 inclusive, all of which are 
surveyed; and S.S.M.6010S to 13 inclusive, S.S.M.61301 and 2, S.S.M.71777-8-9, S.S.M.72016, 7497 to 7515 
inclusive, ail of which are unsurveyed.

Those claims held by option are:
A.C.406 to 413 inclusive, A.C.428 to 431 inclusive, A.C.461, A.C.1432 to 33, A-C.14S9 to 61 inclusive, and 
A.C.2846; plus A.C.512, A.C. 513, and A.C.1760.

The property is located in Township 28, Range 26, Sault Ste. Marie Mining Division, about 125 miles 
north of Sault Ste. Mirie, and 5/1 miles west of Goudreau, Ontario. Goudreau, on Algoma Central Railway, 
is about twenty miles jouth of Franz on (he main line of the C.P.R.

The group is accessible from Goudreau by bush roads.

HISTORY
The original group of claims were staked in 1955 when the area was opened 'o staking .by A.C.R.

During 1958 and 1959 electro-magnetic and reconnaissance magnetometer surveys were done on a small 
area covering some showings called the Main Shear Zone and South Zone. Both of these zones are north of the 
Gulcher Lake stock. Also, some trenching was done on these mineralized showings, and diamond drilling was 
done. In 1960 the area around the showings was geologically mapped. Then in 1960 and 1961,more drilling was done. ' - "';../-"~-.-"^'^: • ~': ''-. '^
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Din-ing UK fall of 1963 and 1964 some trenching, sampling aud geological mapping were done on tb* "B" 
and "C" tones. This work was followed by the drilling of sixteen AXT holes totalling 6,947 feet on the "B" 
and "C" zones during 1965.

To date, on the "Main Shear Zone", the "South Zone", and the "B" and "C" Zones a total of sixty-five 
holes totalling 33,022 feet, have been drilled.

GEOLOGY

Reference: Geology of the Goudreau-Lochalsh Area, F L. Bruce, O.D.M., Vol. XLIX, Part III, 1940.
Consolidated rocks underlying the Ego property are Precambrian in age. The Gulcher Lake stock, a 

granodiorite body about one and one half miles in diameter outcrops on the Ego property, intruding into an 
assemblage of volcanic rocks and iron formation. Also, many small granodiorite and porphyry bodies are located 
in the volcanics around the Gulcher Lake stock. The general trend of the volcanic rocks is east-westerly. 
Diabase dikes strike northerly, and cut the other rocks.

Near the northwest side of the Gulcher Lake stock around the "Main Shear Zone", attitudes and drag 
folds in iron formation suggest that the rocks are folded tightly in a syncline. The rocks strike easterly and dip 
steeply. Drag folds plunge 40 to SO degrees westerly. The "Main Shear Zone", which is up to 200 feet and more 
wide occupies the center of the syncline and is sub-parallel to the axis. Almost all of the early work was on 
mineralization in this zone.

Mineralization in the "Main Shear Zone" appears to strike easterly and dip steeply parallel to the forma 
tions. The contact of the Gulcher Lake plug is quite irregular, which appears to be important in the localization 
of some mineralization.

Some faulting is present, but its total effect is unknown yet.
Mineralization in the "B" and "C" zone strikes northwesterly and dips steeply. Between the "B" and 

"C" another zone or zones occur whose attitudes are unknown.
Mineralization comprises mostly massive and disseminated chalcopyrite with minor to abundant pyrrho 

tite, and minor pyrite in a shear zone or vein. Quartz and carbonate occur in places with the sulphides. Fine 
free gold is in core from several holes.

In the "Main Sh*ear Zone" most of the rocks near mineralization are highly bleached and altered. They 
have been argillized, serialized, carbonated, chloritized, and in places silicified slightly. In the "South" and 
"B" and "C" zones bleaching generally is not present, but the rocks are carbonated and in places chloritized.

RECENT DIAMOND DRILLING OF ZON-"^ "B" AND "C"
Diamond drilling completed during February to April consisted of sixteen holes totalling 6,947 feet. The 

drilling tested zones "B" and "C" which are parallel and about ISO feet apart, and a possible third zone between 
"B" and "C". "C" zone appears to be the most important. It Irs about 1,000 feet northerly of the South zone 
and northeasterly of the North Porphyry zone, both of which were investigated by previous drilling.

"C" zone was investigated by drilling along a strike length of 400 feet. The drilling indicates that the 
wider part of the zone is roughly 300 feet long and persists below the deepest drill intersection at 400 foot depth. 
The average of seven intersections within this wider part is 2.02 percent copper and O.OS ounces gold per ton 
across a horizontal width of about 10.3 feet. The zone continues on strike southeasterly, but with either a 
narrower width or lower grade where it has been drilled. "C" zone is the widest of any that has been found 
on the property.

"B" zone showed poor continuity in the drilling. Six holes have intersections with a core length of 3.3 feet 
averaging 0.81 percent copper and 0.02 ounces gold per ton.

In the area Lc-tween "B" and "C" zones several intersections contain gold and copper, but their significance 
is unknown because there is insufficient data to correlate them now. Six of the wider or better-grade intersections 
average 1.58 per cent copper and 0.04 ounces gold per ton across a horizontal width of 8.6 feet; but the width 
cut possibly exaggerates the true width.

The following table summarizes results of the recent drilling:

Inter- Feet Horizontal 
Zone sections Length Width ^ Cu OzAu Remarks
"C" -.- ...7 300 10.3 2.02 O.OS Open for extension below
"B to C" __.___ 6 8.6 1.S8
"B" __..___  6 3 ,3 0.81
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RESULTS OF PREVIOUS DRILLING

Drilling up to early 1961 investigated mineralization in the "Main Shear Zone" and the "South Zone". 
The "Main Shear Zone" was subdivided at the time into three parts, West Central, Central and North Porphyry. 
The principal values in the "Main Shear Zone" which is about 200 feet wide, are within a length of 1,000 feet 
and arc explored to a depth of 570 feet. In the "South Zone" values were cut along a length of 200 feet to a 
depth of 250 feet. Average values of the higher grade intersections which assayed tither more than 1.0 percent 
copper or O 10 ounces of gold per ton are shown in the following table:

7nne

W*. central .......... ...... ................ .......
Central ...... .- ........ ................... ... .........
North Porphyry ................ ....^ . ... .....
South Zone -................................ ...... ~.
Average ..... ..... . ......... .. ............ ......... .....

Inter 
sections

.................................. 8

........ ..................... 20
21

............  .................. 15

Ft. Width
3.4'

S.ff
3.1'
6.0*
4.4'

foCu

1.71
1.96
2.08
t. 37
1.78

Oz.Au

0.26
0.13
0.22
0.28
0.21

PROPOSED EXPLORATION

Additional work is proposed, first, to test the "C" zone further by drilling; second, drill a hole on the 
"South Zone" to cut at a depth of 300 feet; third, to geologically and magnetically map the perimeter of the 
Gulchcr Lake stock; fourth, to do geochemical stream and soil sampling; and fifth, to prospect, and test by 
geophysics and drilling, where necessary, those interesting areas disclosed by the geological and geochemical 
surveys.

This work is estimated to cost 527,400. without major diamond drilling.

CONCLUSIONS

On Ego several areas of copper-gold mineralization have been found around the Gulcher Lake stock. 
The results to date are encouraging, so that the stock as well as the perimeter and adjacent ground that may 
be mineralized should be thoroughly mapped and explored on the surface by geology, geochemistry and geo 
physics before proceeding to other types of exploration.

Toronto, Ontario, 
May 29, 1965.

RINGSLEBEN b BURNS 

C. A. BURNS

CERTIFICATE

l, C. A. BURNS, Consulting Mining Geologist, of the City of Toronto, in the Province of Ontario, 
hereby certify:

1. That I am a practising consulting Mining Otologist and reside in the City of Toronto, Province of Ontario.

2. That I am a graduate in Geological Engineering of the University of British Columbia and Queen's and 
have been practising my profession for more than 17 years.

3. That I am a member of the Association of Professional Engineers of the Province of Ontario.

4. That I have no direct or indirect interest, nor do I expect to receive any interest directly or indirectly 
in the property or securities of Ego Mines Limited.

5. That this report on Ego Mines Limited is based on examinations of the property, and on my work as 
consultant for the Company.

RINGSLEBEN * BURNS
C. A. BURNS 

Toronto, Ontario, 
May 29, 1965.
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RESULT* OF PREVIOUS DRILLING

Drilling up to early 1961 investigated mineralization in the "Main Shear Zone" and the "South Zone". 
The "Main Shear Zone" was subdivided at the time into three parts, West Central, Central and North Porphyry. 
The principal values in the "Main Shear Zone", which is about 200 feet wide, are within a length of 1,000 feet 
and are explored to a depth of 570 feet. In the "South Zone" values were cut along a length of 200 feet to a 
depth of 250 feet. Average values of the higher grade intersections which assayed either more than 1.0 percent 
copper or 0.10 ounces of gold per ton are shown in the following table:

Inter- 
Zone sections Ft. Width Jo Cu Ox. Au

West Central ...................__................................................ 8~~ ~ ~3A'
Central .~_.......... ...___....................................M......... 20 5.0'
North Porphyry ..___.._.__.^.....................,................ 21 3.1'
South Zone  ..... . ...........^....................... ................................ 15 6.0*
Average _.._. ........ .. .^.^......... m............-m....__......,. 4.4'

PROPOSED EXPLORATION

Additional work is proposed, first, to test the "C" zone further by drilling; second, drill a hole on the 
"South Zone" to cut at a depth of 300 feet; third, to geologically and magnetically map the perimeter of the 
Gulcher Lake stock; fourth, to do geochemical stream and soil sampling; and fifth, to prospect, and test by 
geophysics and drilling, where necessary, those interesting areas disclosed by the geological and geochemical 
surveys.

This work is estimated to cost 527,400. without major diamond drilling.

CONCLUSIONS

On Ego several areas of copper-gold mineralization have been found around the Gulcher La!:e stock. 
The results to date are encouraging, so that the stock as well as the perimeter and adjacent ground that may 
be mineralized should be thoroughly mapped and explored on the surface by geology, geochemistry and geo 
physics bt-fore proceeding to other types of exploration.

Toronto, Ontario, 
May 29, 1965.

RINGSLEBEN St BURNS 

C. A. BURNS

CERTIFICATE

I, C. A. BURNS, Consulting Mining Geologist, of the City of Toronto, in the Province of Ontario, 
hereby certify:

1. That I am a practising consulting Mining Geologist and reside in the City of Toronto, Province of Ontario.

2. That I am a graduate in Geological Engineering of the University of British Columbia and Queen's and 
have been practising my profession for more than 17 years.

3. That I am a member of the Association of Professional Engineers of the Province of Ontario.

4. That I have no direct or indirect interest, nor do I expect to receive any interest directly or indirectly 
in the property or securities of } o Mines Limited.

5. That this report on Ego Mines Limited is based on examinations of the property, and on my work as 
consultant for the Company.

RINGSLEBEN Si BURNS
C. A. BURNS 

Toronto, Ontario, 
May 29, 1965.
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EGO MINES LIMITED
BALANCE SHEET 

AS AT MAY 31, 1965

ASSETS
vUSiiKT ASSETS:

Cash ___.... .....,._ .___...............
Advance to geologist —___.____...... .......__..-m_.. ___,.

MINING PROPERTIES — AT COST: 
Algoma District, Ontario

Unpatented mining claims acquired for:
— Cash _. __________. _____. __________________
— 1,000,000 shares of capital stock valued by the directors at 10 cents 

per share __________________.-™—m—M——.—---——--

Option to purchase mining claims (note ?) __~.__________.——-
Option to lease mining claims (note 3) ____...~~~-~———-—-.....—.^.—

Buildings and equipment — acquired for cash __________.—————.—-.m.
DEFERRED EXPENDITURE:

Exploration and development —...™.._.___.—.~——™—,™-..-™™™ 
Administration and general ___—_—. __._______.--™—™——.—. 
Organization expense _______.___ __~______________

50,882.35
100.00 S 50,982.35

999.50

100,000.00
100,999.50

1,000.00
950.00 102,949.50

3,914.22

206,279.85
23,993.22

5,023.65 235,296.72
1393,142.79

LIABILITIES
CURRENT LIABILITIES:

Accounts payable ___.......
CAPITAL STOCK:

Authorized: 5,000,000 shares of SI.00 each .....~~__....^..,M.——

.____..___. 1,620,005 shares
Issued and fully paid: 

For cash__.-.—- 
Less: Discount _.

For mining claims——__._—™......... 1,000,000 shares 51,000,000.00
Less: Discount .___..-..—..__........— 900,000.00

2,620,005 shares
DEFICIT —.—-.

5,000,000.00

1,620,005.00
1,316,S69.C?

303,435.33

100,000.00
403,435.33

12,214.85

1,922.31

NOTES: (1) During the seventeen months ended May 31, 1965, the Company issued 600,000 shares of capital stock for 
|107,430.33 cash.

(2) The Company paid 51,000.00 cash to acquire this option. In order to fully exercise the option, the Company 
would be required to make either of the following payments (at the election of the optionors) on or before 
February 23, 1966: (a) JC.OOO.OO cash and 5,000 fully paid shares of the Company's caphal stock, (b) ?10,000.00 
cash.

(3) The Company paid |950.00 cash to acquire this option. In addition, the Company has agreed to perform and 
record before February 28, 1966, a detailed geological electro-magnetic survey, and geological work equalling 
in total to 20 days work per claim for each c f the 19 claims covered by the option agreement. During the 
period from March l, 1965 to February 28, It'67, the Company has the right to carry out exploration and 
development work on the claims. In order lo exercise the option and to acquire a 2 1 year lease on the claims, 
the Company would be required to perform an additional 40 days assessment work on each claim in the period 
March l, 1966 to February 28, 1967, and to issue 200,000 fully paid shares of its capital stock.

Approved on behalf of the Board:
J. M. MACINTOSH, Director. 
A. B. \VHITELAW, Director.
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EGO MINES LIMITED

STATEMENT OF DEFERRED EXPENDITURE 
FOR THE PERIOD FROM INCORPORATION DECEMBER 31, 1958 TO MAY 31, 1965

EXPLORATION AND DEVELOPMENT:
Surface exploration _._.. 
Diamond drilling .—.——— 
Surveying _......_.—™-..-
Assaying ~
Transportation _._____.__ _____... 
Board and general camp expense _...—..—... 
Compensation and unemployment insurance 
Camp buildings and equipment ™......_.....™
Small tools and supplies _.—..—.~.——.....
Engineering fees and expense _........._........
Travelling _..._..._...._.._...-._.__._........
Telephone and telegraph —~_-.........——....

Renewal fees ____.....—...__..-...—.--.-...™. 
Insurance _.___..__._.._______.

Balance
December 31,

1963

26,215.51
78,786.55

5,809.77
8,508.91
4,954.26
7,598.41
1,029.72
1,197.75

962.87
21,685.29

1,185.04
523.89
545.37
252.25
93.34

January l
1964, to

May 31,1965

4,076.63
28,471.79

2,263.71
1,749.31

435.89
M19.27

35.92
595.41
61.62

6,704.15
792.57

73.95
32.95

317.75

Balance
May 31,

1965

30,292.14
107,258.34

8,073.48
10,258.22

5,390.15
8,917.68
1,065.64
1,793.16
1,024.49

28,389.44
1,977.61

597.84
578.32
570.00
93.34

5159,348.93 5 46,930.92 3206,27v.a5

ADMINISTRATION AND GENERAL:
Head office services ...-.______~—~___-____.-...—.__ | 8,850.00 5 2,550.00
Rent ....
Telephone and telegraph ————..
Licenses, fees and taxes —.— 
Postage, stationery and supplies .....
Share issue expense
Legal and audit —~~.—___.
Bank charges —..-......-..—.,—..—~
General expense .......—......—.—....—
Meetings and reports .~.....~—.~.~~
Travel --_.-. ...........^—.___.
Taxes ._.___-........._....—..——

2,062.50
568.57
210.00

86.23
1,903.35
2,090.00

52.32
576.05
250.05
104.35

16,753.42

680.00
29.80 

230.00
18.11 

1,397.98 
1,965.00

10.90 
163.69 
152.64 

—
41.68

11,400.00
2,742.50

598.37
440.00
104.34

3,301.33
4,055.00

63.22
739.74
402.69
104.35
41.68

7,239.80 ? 23,993.22

AUDITORS' REPORT
We have examined the balance sheet of Ego Mines Limited as at May 31, 1965, and the statements of deficit, deferred 

expenditure and source and application of funds for the seventeen months ended on that date. Our examination included a 
general review of the accounting procedures and such tests of accounting records and other support!*; evidence as we considered 
necessary in the circumstances. We have received all the information and explanations we have required.

We report that, in our opinion, the above balance sheet and attached statements of deficit, deferred expenditure and 
source and application of funds present fairly the financial position of the Company as at May 31, 1965, and the results of its 
operations for the seventeen months ended on that date, in accordance with generally accepted accounting principles.
TORONTO, Canada, NET?, GOODWIN it Co., 
June 28, 1965. Chartered Accountants.
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EGO MINES LIMITED

STATEMENT OF DEFERRED EXPENDITURE 
FOR THE PERIOD FROM INCORPORATION DECEMBER 31, 1958 TO MAY 31, 1965

EXPLORATION AND DEVELOPMENT:

Balance
December 31,

1963

Surface exploration _.....——................................ ,..........._...... ? 26.21S.S1
Diamo'id drilling ..™. 
Surveying —.~...__....
Assaying ....__........_....
Transportation
Board and general camp expense ...~ .......... ...—.........-........-.............
Compensation and unemployment insurance ........™........... ...........
Camp buildings and equipment .......^......-.......-.........-.... _ . ...^....
Small tools and supplies _ .—... _ ..~..-....,~ ___ ... _ ...—..,......m.
Engineering fees and expense ~. — ~ ...~ .............. ___ —....-.........., 21,685.29

78,786.55
5,809.77
8,508.91
4,954.26
7,598.41
1,029.77
1,197.75

962.87

Travelling —.. 
Telephone and telegraph 
Sundry _ ..................
Renewal fees ...— ...... _ .-
Insurance ........................

1,185.04
523.89
545.37
252.25
93.34

January l
1964, to

May 31, 1965

4,076.63
28,471.79

2,263.71
1.749.31

435.89
U'19.27

35.92
595.41
61.62

6,704.15
792.57

73.95
32.95

317.75

Balance
May 3!.

1965

30,292.14
107,258.34

8,073.48
10,258.22
5,390.15
8,917.68
1,065.64
1,793.16
1,024.49

28,389.44
1,977.61

597.84
578.32
570.00
93.34

S1S9,348.93 S 46,930.92 3206,2 79.85

ADMINISTRATION AND GENERAL: 
Head office services —...—. .
Rent ......—.....™.-...........™..-..-............
Telephone and telegraph ....__..—...
Licenses, fees and taxes .~-...~...~... — 
Postage, stationery and supplies .—... 
Share issue expense .................- ......,.
Legal and audit .....™..-....-.—........
Bank charges —............-...-........—...-~
General expense .......- . ...,..................
Meetings and reports .................~.—.
Travel .~....... ..............._...—..........
Taxes —__.......................—...—- ~—

8,850.00 J 2,550.00
2,062.50

568.57
210.00
86.23

1,903.35
2,090.00

52.32
576.05
250.05
104.35

680.00
29.80

230.00
18.11

l .397.98
1,965.00

10.90
163.69
152.64

41.68

11,400.00
2,742.50

598.37
440.00
104.34

3^01.33
4,055.00

63.22
739.74
402.69
104.35
41.68

16,753.42 7,239.80 9 23,993.22

AUDITORS* REPORT
We have examined the balance sheet of Ego Mines Limited as at May 31, 1965, and the statements of denrit, deferred 

expenditure and soirrce and application of funds for the seventeen months ended on that date. Our examination included a 
general review of the accounting procedures and such tests of accounting records and other supporting evidence as we cr 'dered 
necessary in the circumstances. We have received all the information and explanations we have required.

We report that, in our opinion, the above balance sheet and attached statements of deficit, deferred expenditure and 
source and application of funds present fairly the financial position of the Company as at May 31, 1965, and the results of its 
operations for the seventeen months ended on that date, in accordance with generally accepted accounting principles.
TORONTO, Canada, Nur, GOODWIN tt Co., 
June J8, 1965. Chartered Accountants.
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EGO MINES LIMITED

STATEMENT OF DEFICIT 
FOR THE PERIOD FROM INCORPORATION DECEMBER 31, 1938 TO MAY 31, 1965

Mining properties abandoned: 
Acquisition costs — cash 
Exploration expenditure ..

Prospecting wages and expenses — 
Balance, May 3 1, 1 965 ™——..

— l 4,900.99
~ 560.90 f 5,461.89

6,752.96

12,214.85

STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THE SEVENTEEN MONTHS ENDED MAY 31, 1965

Souses:
Sale of 600,000 shares of capital stock —.__~—~..-—.

APPLICATION :
Administration and general expenditure __-._._____._._..._..—.. 
Exploration and development expenditure ——————______..™..m. 
Acquisition of mining claims __———————_.._______..__.—

Balance representing the increase in working capital as set out below _...~....

1107,430.33

Current assets —— 
Current liabilities -
Working capital ~—

December 31, 
1963

5 7,239.80
46,930.92

2,700.00

May 31, 
1965

974.60 ? 50,982.35 
2,474.17 1,922.31

56,870.72

50,559.61

(1,499.57) l 49,060.04 5 50,559.61

11 ——
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EGO MINES LIMITED

May 28, 1965.

Mr. E. C. MacLeod, President, 
Eco MINES LIMITED, 
906 - 357 Bay Street, 
Toronto, Ontario.

Dear Sir:
Submitted herewith is a summary report of work done on the Goudreau property of Ego Mines and 

work proposed for the coming summer.

Recent Diamond Drilling of Zones "B" and "C"
Diamond drilling completed during February to April consisted of sixteen holes totalling 6,947 feet. 

The drilling tested zones "B" and "C" which are parallel and about 150 feet apart, and a possible third 
zone between "B" and "C1 . "C" zone appears to be the most important. It lies about 1,000 feet northerly 
of tlie South zone and northeasterly of the North Porphyry zone, both of which were investigated by previous 
drilling.

"C" zone was investigated by drilling along a strike length of 400 feet The drilling indicates that 
the wider part of the zone is roughly 300 ft. long and persists below the deepest drill intersection at 
400 foot depth. The average of seven intersections within this wider part is 2.02 percent copper and 0.05 
ounces gold per ton across a horizontal width of about 10.3 ft. The zone continues on strike southeasterly, 
but with cither a narrower width or lower grade where it has been drilled. "C" zone is the widest of any 
that has been found on the property.

"B" zone showed poor continuity in the drilling. Six holes gave intersections with a core length 
of 3.3 ft. averaging 0.81 percent copper and 0.02 ounces gold per ton.

In the area between "B" and "C" zones seve"*' intersections contain gold and copper, but their 
significance is unknown because there is insufficient data to correlate them now. Six of the wider or 
better-grade intersection* average 1.58 percent copper and 0.04 ounces gold per ton across a horizontal 
width ot 0.6 feet; but the width cut possibly exaggerates the true width.

The following table summarizes results of the recent drilling.

Inter- fV-* Horizontal 
Zont iectio~* Lo. t k Width 'Jk CM. Of, Au. Remarks

"C" 7 300 10.- 2.02 0.05 Open for extension below
"B to C" 6 8.6 1.58 0.04
"B" 6 3.3 0.81 0.02

Results of Previous Drilling
Drilling up to early 1961 investigated mineralization in the Main shear zone and the South zone. 

The Main shear zone was subdivided at the time into three parts, West Central, Central and North Porphyry.



EGO MINES LIMITED

Statement of oOeferrea expenditure

For the year coded December 31, 1964

EXPLORATION AND DEVELOPMENT:
Balance, Decem**r 31, 1963 _____.._.________._________. 1159,348.93

Surface exploration ..———.——.———————————————————— 12,351.78
Consulting fees _.....~_____———.——______...._~ . ___ 1,123.43
Suvveys __________________—__________.____ 336.00
Assaying _..___.______————————__——..________ 272.10
Transportation ______ ___________._____.______ 332.02
Board and general camp expense ———~........__________.—.. 932.46
Compensation and unemployment insurance ........™_________...™ 22.08
Camp buildings and equipment ____-_________________ 42.55
Small tools and supplies -.__........._._.-....-...._———.____~. 3.29
Travelling __ _________.____.__._____________ 566.97
Telephone and telegraph __....—_—-——.__—.___________ 21.05
Sundry ___________...........~..-.~....__._____...__.......... 7.95
Renewal fees ._..~—.__...___._.-..._____________.._ 317.75 6,329.43

Balance, December 31, 1964 ——...—....-...-——™____.-____-,- $165,678.36

ADMINISTRATION AND GENERAL:
Balance, December 31, 1963 ...~ .~....................._....__...-._______. t 16,753.42

Head office services ... m.—._-...-..—..........^....^..——.__....__._. 11,800.00
Rent ...._...m_.__.___........__.........___._________.. 480.00
Telephone and telegraph . ...................—~..-...—~—~..~.....~..——~.——...— 29.80
Licenses and fees and taxes ~......——...... -..................^..—........——.—— 130.00
Taxes ............._...._.__....................-.—.....__.____—.__..._ 21.68
Postage and stationery —.....—........—~~—........—————————————— 16.15
Share issue expense ~-——————.............,.—..—————————————— 853.17
Legal *nd audit ________...-......—...,___———————————— 1,590.00
Bank charge* _____.______——_——————————————— 8.90
General expense ————————————.————————————————— 10.00
Meetings and reports _____.__—-_________________ 152.64 5,092.34

Balance, December 31, 1964 ____..™.——-...___._________ * 21,845.76



EGO MINES LIMITED

Statement of oUeferrea Expenditure 

For the yea* ended December 31, 1964

EXPLORATION AND DEVELOPMENT:
Balance, December 31, 1963 -,—.————...-....-......-.....—....______ 1159,348.93

Surface exploration -_.__._____._._____.._~_______ 12^51.78
Consulting fees ——.-.__—.——._._____-™...__._____ 1,123.43
Surveys .......__—____.....____.______—_.______ 336.00
Assaying _~..—.__.____.~..,—™.~...-..__...._______ 272.10
Transportation ......—..-.____—~___—______....__.____ 332.02
Board and general camp expense —————.....—.....—........._.__._ 932.46
Compensation and unemployment insurance ...—....._——..._____ 22.08
Camp buildings and equipment ......——...——..—,....,—............._._ 4255
Small tools and supplies _......................._...........................—_____ 3.29
Travelling -..... ..-...__.._..—...___.________...______ 566.97
Telephone and telegraph __..............——........——..——— -.-.™.™. 21.05
Sundry .._.——._—__._......_.__..~__~_.—.........______ 7.95
Renewal fees ...... .........™.M....-......................-.....-....™.....™._____.. 317.75 6,329.43

Balance, December 31, 1964 ..............———................—.........._____..^ 1165,678.36

ADMINISTRATION AND GENERAL:
Balance, December 31, 1963 .......... ........ ......................... ...........^......,... l 16,753.42

Head office services ^........-..—. ....................,.....--..............-.....,...™.... 11,800.00
Rent .^...................-...-.—-..-...--....-.....--—.....~.-.-—.--.-.— 48aOO
Telephone and telegraph ™................................-.......—............—..——— 29.80
Licenses and fees and taxes ............. ..........................^.-...............—.,.—...- 130.00
Taxes-.....--...--.---..-.- -—---.------..——--———— 21.68
Postage and stationery ............~—.....———~...——.——..——....———— 16.15
Share issue expense ......-.————.——-.——-———......——.....—-.——... 853.17
Legal and audit ......._———.....—-——-.—.....———.——..— 1^90.00
Bank chornu .....—.———.——~.———————..............—————— 8.90
General expense .._———.......................™.~..—.^———.————— 10.00
Meetings and reports .__—— .....—.....—.—————————————— 152.64 " 5,092^4

Balance, December 31, 1964 —..——-———-._-———...—.———— l 21,845.76



The principle values in the Main zone, which is about 200 feet wide, are within a length of 1,000 feet and 
are explored to a depth of 570 feet. In the South zone values were cut along a length of 200 feet to a depth 
of 250 feet. Average values of the higher grade intersections which assayed either more than LO percent 
copper or 0.10 ounces of gold per ton are shown in the following table:

Zone 
West Central ......,.....................
Central ....................._._.^,...^
North Porphyry ^...^..........^.-—.
South Zone —..__....__............
Avrri ee ..-..._.___._...-—-

Inter 
sections

8
20
21
15

Ft. Width 
3.4'

3.1' 
6.0" 
4.4'

1.71
1.96
2.08
1.37
1.78

Proposed Exploration
Additional work is proposed, first, to test the "C" zone further by drilling; second, drill a hole on 

the South zone to cut at a depth of 300 feet; third, to geologically and magnetically map the perimeter of 
the Gulcher Lake stock; fourth, to do geochemical stream and soil sampling; and fifth, to prospect, and 
test by geophysics and drilling, where necessary, those interesting areas disclosed by the geological and 
geochemical surveys.

This work is estimated to cost {27,400. without major diamond drilling.

Conclusions

On Ego several areas of copper-gold mineralization have been found around the Gulcher Lake stock. 
The results to date are encouraging, so that the stock as well as the perimeter and adjacent ground that 
may bc mineralized should be thoroughly mapped and explored on the surface by geology, geochemistry 
and geophysics before proceeding to other types of exploration.

NOT TO CC REMOVED FROM

THE OFnCC Or T H C IV-11 DENT

GEOLOGIST, ONT. DEPT. OF M l.NE*

SAULT STE. MARIE, ONT.

Respectfully submitted,

RINGSLEBEN AND BURNS.

C. A. BURNS.



EGO MINES LIMITED

(Balance Sheet 06 at Ibecemier 31, 1964

ASSETS
Cash —~._______________.-..-..-......__..__________.M i 32^43.12
Mining properties — at cost -.————————_.———.————————__ 100,87950
Building and equipme .t — at cost ——__.——————.——————— ___ 3,914.22

DEFERRED EXPENDITURES:
Exploration and development -..——.....~——..—...——————._—.—— S 165,678.36
Administration and general ——....—..........,...........—————____.^. 21,845.76
Organization expense _________~...~__...-————___.__ 5,023.65 192,547.77

S329,584.61

LIABILITIES
Accounts payable _.__________—..~.—.—-——————_____ __ S 780.96

CAPITAL STOCK:
Authorized: 5,000,000 shares of Sl.OO each ....... ................._Mm. S5,000.000.00

Issued and fully paid: 2,420,005 shares .................................^.....^....^... 9 2,420,005.00
Lew; Discount ___.____....__—._.._....._____-___..._ 2,078,98650

* 341,018.50 
Deficit .....,.................................__.....-.........—.......................—.....~._........ 12,214.85 328,803.65

<329.584.61

Non: During the rear ended December 31, 1964, the Company limed 400,000 share* of capital Mock for 145,01330 caih.

Approved on behalf of the Board:

E. C. MACLEOD, Director. 

J. M. MACINTOSH, Director.

AUDITORS' REPORT TO THE SHAREHOLDERS
We hare examined the balance theet of Efo Mine* Umlted M *l December 31, 1964, and the lUtemnil o( deterred expenditure 

(or the year ended on that date. Our elimination included a general review of the accounting procedure* and *uch teiti ol accounting 
record* and other tupporting evidence a* we conildered necewary In the clrcunulanee*. We have obtained all of the information and 
explanation* which we have required.

In oar opinion, the above balance theet and attachrd uatement of deferred eipenditure preeent fairly the financial poeitlon of the 
Ccmpany at at December 31, 1964, and the reeuli* of in operation* for (he year ended on that date. In accordance with generally accepted 
accounting principle*.

TORONTO, Canada, NEFF, GOODWIN l CO-
February 26, 196S. Chartered Accountant*.



EGO MINES LIMITED

balance ^lieel aA at ^December 31, 1964

ASSETS
Cash ~..~._____.........~~...—
Mining properties — at cost .——— 
Building and equipment — at cost

DEFERRED EXPENDITURES:
Exploration and development . 
Administration and general ...-. 
Organization expense ————

l 32,243.12
100,879.50

3,914.22

* 165,678.36 
21^45.76 

5,023.65 192,547.77

LIABILITIES
Accounts payable

1329,584.61

780.96

CAPITAL STOCK:
Authorized: 5,000,000 shares of Jl.OO each ............................................ 15,000.000.00

Issued and fully piU: 2,420,005 shares ...........................L.................... S 2,420,005.00
Less: Discount ................,._...___......-..........-.......—......................... 2,078,986.50

Deficit
l 341,018.50

12,214.85 328,803.65

1329,584.61

NOTE: During the year ended December 31. 196-t, ibo Company iieued 400,000 ebaret ol taplul atoek {or 145,013.50 cub.

Approved on behalf of the Board:

E. C. MACLEOD, Director. 

J, M . MACINTOSH, Director.

AUDITORS' REPORT TO THE SHAREHOLDERS
W* hire eiamined (he balance abeet of Ego Mlnea Limited ta at December SI, 1964, Md tba auienent o( deferred aipendilnre 

for lha year ended on that dale. Our examination Included a general review o( ibe accounting procedure! and tuck leau of accounting 
recordi and otber lupporllng evidence *a we cooildeied neceaury In tbe circumetancea. We bare obtained all of ibe Information and 
(iplanaikmt which we have required.

In our opinion, ibe abort balance *heel and attached alalemenl of deferred oveai'!lurt pretenl fairly tbt financial poalilon of iba 
Company aa at December 31, 1961, and tbt re*ulia of it* operttlona lor ibe year ended oa thai date, la accordant wltb generally accepted 
accounting priau'plea.

TORONTO. Canada. 
February 26. 196S.

NEFF. GOODWIN * CO.
Qtanertd AccovnUnta.
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EGO MINES LIMITED

STATUTORY PROSPECTUS

1. Ego Mines Limited (hereinafter referred to as "the Company") was incorporated under the provisions of 
Part IV of The Corporations Act, 1953 of the Province of Ontario by Letters Patent dated the 31st day of 
December, 1958. The Head Office of the Company and its Administrative and Executive Office is situate at 
Room 906, 357 Bay Street. Toronto l, Ontario.
2. The Officers, Directors and Promoters of the Company are as follows: 
President, Director and Promoter —~— —™————

Vice-President and Director

Director

Director

Director

Secretary-Treasurer, not a Director

. _________EDMOND CHARLES MACLEOD, 
85 Lawrence Crescent, 
Toronto, Ontario. Prospector.

_._______JOHN MAITLAND MACINTOSH, 
48 Rosedale Road, 
Toronto, Ontario. Solicitor.

_________PAUL DOYON,
67 Patterson Street, 
Sudbury, Ontario. Prospector.

_________ARCHIBALD BURNSIDE WHITELAW, 
11 Yorkleigh Avenue, 
Weston, Ontario. Solicitor.

_________MORLEY RHEIMS PAUL MULLIETTE, 
16 Walker Avenue, 
Toronto, Ontario. Consulting Engineer.

-....__._...___WILLIAM MAITLAND MACINTOSH 
S Campbell Crescent, 
Willowdale, Ontario. Solicitor.

Assistant Secretary-Treasurer, not a Director .~ ..........SAMUEL HARRY WARREN,
191 St. George Street, Apt. 1010, 
Toronto, Ontario. Accountant.

3. Neff, Goodwin i Co., 347 Bay Street, Toronto, Ontario, are the Auditors of the Company.
4. Eastern 81 Chartered Trust Company, 1901 Yonge Street, Toronto, is the Registrar and Transfer Agent 
of the Company.
5. The authorized capital of the Company consists of 5,000,000 shares of the par value of 31.00 each of 
which 2,620,005 shares have been issued and allotted to date.

6. No bonds or debentures of the Company are outstanding and the Company does not propose to issue any 
bonds or debentures.

7. 900,000 shares are held in escrow by Eastern * Chartered Trust Company subject to release pro rata 
with the written consent of the Ontario Securities Commission and of the Directors of the Company, and subject 
further to transfer, hypothecation or other alienation only with written consent of the Ontario Securities Com 
mission.

8. l .620,005 shares have been sold for cash to date —
Date of Sale No. of Shares Sold Price Per Share Total Cash Received
Dec. 31, 1958
Jan. 15, 1959
Mar. 12, 1959
Mar. 12, 1959
Apr. 27, 1959
Oct. 1, 1959
Oct. 1, 1959

S SM-7

5
250,000
200,000
200,000
170,000
30,000

170,000

1,020,005

00

SI. 00
.10
.15
.20
.25
.2S
.30

5 5.00
25,000.00
30.000.0C
40,000.q
42,500.0i

7.500.W
51,000.0(

l

5 196,00 S. W

) ——————— N
* ——————— li

) ———————— 1

inJl g
5^1 S
1=3 o
E&fl w 
ES g
1 n n

r*SV ' *
i

5
5a
au

Ul
S55
UJos



In addition, during the seventeen months ended May 31, 1965, the Company sold a total of 600,000 shares for 1 
the total sum of 3107,430.33 at prices ranging from 101 to 44(! per share.
No commission was paid or is payable in respect of the sale of the above mentioned shares.

9. No securities of the Company other thr n shares have been sold or issued to the date of this Prospectus.

10. As set out in paragraph 11.(a) hereunder, Edmond Charles MacLeod has received 288,000 of the shares 
issued fnr properties by the Company and, in addition, in January, 1959, subscribed and paid for and was duly 
allotted 212,500 shares of the Company at 10^ per share. Morley Rheims Paul Mulliette also subscribed and 
paid for and was duly allotted 37,500 shares at 10^ per share in January, 1959, and has received 100,000 of the 
shrres issued for properties. The Company has been advised that Mr. MacLeod and Mr. Mulliette purchased 
the said 250,000 snares as an investment. No cash has been paid or is to be paid to any promoter and no further 
shares have been issued to a promoter.

PROPERTIES PRESENTLY HELD BY THE COMPANY

11.(a) By an agreement in writing dated the 15th day of January, 1959, the Company purchased a group of 
25 unpatented mining clpims in Township 28, Range 26, in the District of Algoma, being claims numbered 5608-19 
inclusive (12), 6189-97 (9) and SSM 48095-8.inclusive (4) from Edmond Charles MacLeod as Trustee for a 
syndicate. The said mining claims were'purchased by the Company in consideration of the allotment of 1,000,000 
fully paid and non-assessable shares of the capital stock of the Company. The following are the only persons 
receiving a greater than 5% interest in the shares received by Edmond Charles MacLeod as Trustee:

Paul Doyon, 67 Patterson St., Sudbury, Ontario ........................................-....... 182,000 shares
Edmond Charles MacLeod, 85 Lawrence Cr., Toronto ............................................. 288,000 "
Albert Norman Richmond, 62 Richmond St. West, Toronto ......................^.......... 100,000 "
Morley Rheims Paul Mulliette, Room 605, 217 Bay St., Toronto ........................... 100,000 "

No other person has received or is to receive a greater than 5% interest in the said shares received by the vendor. 
No cash has been paid or is payable in connection with this purchase.

11.(b) An additional 12 unpatented mining claims were acquired by the Company in March, 1961, in Township 
28, Range 26, District of Algoma, by staking at a cost of 5249.50. The said claims are recorded as follows: 
Numbers 6231, 60105 to 60113 inclusive, 61301 and 61302.

11.(c) Between November, 1964 and March, 1965, a further 23 unpatented mining claims were acquired by the 
Company in Township 28, Range 26, District of Algoma, by staking at a cost of 5750.00 and recording fees of 
580.25. The said claims are recorded as follows: S.S.M.7J777-8-9, S.S.M.72016, 7497 to 7515 inclusive.
11.(d) By an agreement in writing dated the 15th day of February, 1965, the Company acquired an option from 
Errington Wilfred McMahon, Frank Elmer McMahon and Canada Permanent Trust Company, Executors and 
Trustees of the Estate of Frank McMahon, deceased, and Errington Wilfred McMahon and Frank Elmer 
McMahon, Executors and Trustees of the Estate of Jane McMahon, deceased (hereinafter called "the Optionors") 
to acquire their interests in mining leases from the Algoma Central li Hudson Bay Railway Company (Mines 
Department) covering mining claims Nos. 512, S 13, and U6-Q. Township 28, Range 26 in the District of Algoma, 
at any time up to and including February 28, 1966, in consideration of the payment to the Optionors of the sum 
of 51,000.00 cash on execution of the said agreement and, at the election of the Optionors, on or before February 
28, 1966, to pay to the Optionors the additional sum of 59,000.00 in cash and the allotment and issuance to them 
of 5,000 fully paid shares of the capital stock of the Company, or 510,000.00 in cash. The Company formerly 
held an option on this property in 1959, but no work was carried out and the option was dropped in March, 1960.
11.(e) By an agreement in writing made as of the 1st day of March, 1965, the Company acquired an option 
from The Algoma Central and Hudson Bay Railway Company, to acquire a twenty-one year lease on 19 
unpatented mining claims situate in the Sault Ste. Marie Mining Division of the Province of Ontario recorded 
as numbers AC4Q6 to AC413 inclusive, AC428 to AC431 inclusive, AC461, AC14.32. and AC14.3J, AC14J9 to 
AC1461 inclusive and AC2846, Township 28, Range 26, District of Algoma, on or before February 28, 1967 in 
consideration of the payment to The Algoma Central and Hudson Bay Railway Company of the sum of 5950.00. 
Under the terms of the said agreement the Company has agreed to record before February 28, 1966, a detailed 
geological electromagnetic survey and geological work both equivalent in total to twenty days' work per claim.

In order to exercise the said option the Company must deliver to The Algoma Central and Hudson Bay Railway 
Company on or before February 28, 1967, a certificate that the claims are in good standing; that it has 
completed the work referred to above; that it has in the period from March l, 1966, to February 28, 1967, done 
assessment work equivalent to an additional forty days' assessment work per claim, together with an undertaking 
that it will, within sixty days of the giving of the certificate, enter into a twenty-one year lease of the claims



In addition, during the seventeen months ended May 31, 1965, the Company sold a total of 600,000 shares for 
the total sum of 5107,430.33 at prices ranging from 101 to 441 per share.
No commission was paid or is payable in respect of the sale of the above mentioned shares.

9. No securities of the Company other than shares have been sold or issued to the date of this Prospectus.

10. As set out in paragraph 11.(a) hereunder, Edmond Charles MacLeod has received 288,000 of the shares 
issued for properties by the Company and, in addition, in January, 1959, subscribed and paid for and was duly 
allotted 212,500 shares of the Company at 101 per share. Morley Rheims Paul Mulliette also subscribed and 
paid for and was duly allotted 37,500 shares at 10^ per share in January, 1959, and has received 100,000 of the 
shares issued for properties. The Company has been advised that Mi. MacLeod and Mr. Mulliette purchased 
the said 250,000 shares as an investment. No cash has been paid or is to be paid to any promoter and no further 
shares have been issued to a promoter.

PROPERTIES PRESENTLY HELD BY THE COMPANY
11.(a) By an agreement in writing dated the 15th day of January, 1959, the Company purchased a group of 
25 unpatented mining claims in Township 28, Range 26, in the District of Algoma, being claims numbered 5608-19 
inclusive (12), 6189-97 (9) and SSM 45095..-8 inclusive (4) from Edmond Charles MacLeod as Trustee for a 
syndicate. The said mining claims were purchased by the Company in consideration of the allotment of l ?000,000 
fully paid and non-assessable shares of the capital stock of the Company. The following are the only persons 
receiving a greater than 5% interest in the shares received by Edmond Charles MacLeod as Trustee:

Paul Doyon, 67 Patterson St., Sudbury, Ontario .................................................. 182,000 shares
Edmond Charles MacLeod, 85 Lawrence Cr., Toronto ...........,................................. 288,000 "
Albert Norman Richmond, 62 Richmond St. West, Toronto ................................... 100,000 "
Morley Rheims Paul Mulliette, Room 60S, 217 Bay St., Toronto ............................ 100,000

No other person has received or is to receive a greater than 5% interest in the said shares received by the vendor. 
No cash has been paid or is payable in connection with this purchase.
11.(b) An additional 12 unpatented mining claims were acquired by the Company in March, 1961, in Township 
28, Range 26, District of Algoma, by staking at a cost of 5249.50. The said claims are recorded as follows: 
Numbers 6^31, 60105 to 60113 inclusive, 61301 and 61302.
11.(c) Between November, 1564 and March, 1965, a further 23 unpatented mining claims were acquired by the 
Company in Township 28, Range 26, District of Algoma, by staking at a cost of 5750.00 and recording fees of 
580.25. The said claims are recorded as follows: S.S.M.7JJ7 7-8-9, S.S.M.72016, 7497 to 7515 inclusive.
11.(d) By an agreement in writing dated the 15th day of February, 1965, the Company acquired an option from 
Errington Wilfred McMahon, Frank Elmer McMahon and Canada Permanent Trust Company, Executors and 
Trustees of the Estate of Frank McMahon, deceased, and Errington Wilfred McMahon and Frank Elmer 
McMahon, Executors and Trustees of the Estate of Jane McMahon, deceased (hereinafter called "the Optionors") 
to acquire their interests in mining leases from the Algoma Central ft Hudson Bay Railway Company (Mines 
Department) covering mining claims Nos. 512, 513, and 1260. Township 28, Range 26 in the District of Algoma, 
at any time up to and including February 28, 1966, in consideration of the payment to the Optionors of the sum 
of 51,000.00 cash on execution of the said agreement and, at the election of the Optionors, on or before February 
28, 1966, to pay to the Optionors the additional sum of 59,000.00 in cash and the allotment and issuance to them 
of 5,000 fully paid shares of the capital stock of the Company, or 510,000.00 in cash. The Company formerly 
held an option on this property in 1959, but no work was carried out and the option was dropped in March, 1960.
li.(e) By an agreement in writing made as of the 1st day of March, 1965, the Company acquired an option 
from The Algoma Central and Hudson Bay Railway Company, to acquire a twenty-one year lease on 19 
unpatented mining claims situate in the Sault Ste. Marie Mining Division of the Province of Ontario recorded 
as numbers AC4Q6 to AC413 inclusive, AC428 to AC431 inclusive, AC461, AC1432 and AC143J, AC1459 to 
AC1461 inclusive and AC2846, Township 28, Range 26, District of Algoma, on or before February 28, 19&7 in 
consideration of the payment to The Algoma Central and Hudson Hay Railway Company of the sum of 5950.00. 
Under the terms of the said agreement the Company has agreed to record before February 28, 1966, a detailed 
geological electromagnetic survey and geological work both equivalent in total to twenty days' work per claim.
In order to exercise the said option the Company must deliver to The Algoma Central and Hudson Bay Railway 
Company on or before February 28, 1967, a certificate that the claims are in good standing; that it has 
completed the work referred to above; that it has in the period from March l, 1966, to February 28, 1967, done 
assessment work equivalent to an additional forty days' assessment work per claim, together with an undertaking 
that it will, within sixty days of the giving of the certificate, enter into a twenty-one year lease of the claims
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and will also allot and issue 200,000 shares of the capital stock of the Company, as fully paid and non-assessable, 
to The Algoma Central and Hudson Bay Railway Company of which Wfa shall be free and 909& placed in 
escrow, subject to release pro rata with the written consent of the Ontario Securities Commission and the 
Board of Directors of the Company. The Algoma Central and Hudson Bay Railway Company shall also have 
the right to appoint one nominee to the Board of Directors of the Company if the option is exercised.

For location, access, general description of the properties referred to in paragraph 11. (a) to (e) hereof, 
and history of the area, reference is made to the Report of C. A. Burns, P.Eng., dated the 29th day of May, 
1965, which is attached to and forms part of this Prospectus.

The Company has carried out a geophysical survey, a diamond drilling programme and some trenching 
on the claims referred to in paragraph 11. (a) to (e) hereof, as more fully set out in the Report of C. A. Burns, 
P.Eng., dated the 29th day of May, 1965, which is attached to and forms part of this Prospectus.

With reference to all the properties mentioned in paragraph H. (a) to (e) hereof, no work has been 
done or improvements made by the present management except as indicated above and there is no underground 
or surface exploration or development and no underground or surface plant or equipment, except for cookhouse 
and core shack valued at 5889.72 and pack-sack diamond drill, gasoline operated plugger and ancillary 
equipment, and Cleetrack tractor valued at 53,024.50 situate on the mining claims referred to in paragraph. 
11. (a) hereof.

PROPERTIES FORMERLY HELD BY THE COMPANY
11.(f) During the year 1959 the Company carried out general exploration in the Province of Ontario at a 
total expenditure of 32,341.22 and in 1960 it carried out general exploration in the Provinces of Ontario and 
Quebec at a total expenditure of 54,411.74 without results.
11.(g) The Company acquired a group of eight unpatentcd mining claims in February, 1960, from Ernest 
Twance, Heron Bay, Ontario, for staking and recording costs amounting to 5136.75. The said claims are 
recorded as Nos. SSM.59381-88 inclusive. No work was carried out by the Company on these claims and 
they were allowed to lapse on the advice of its Consulting Engineer.
11.(h) On the 25th day of June, 1959, the Company acquired an option from The Algoma Central and Hudson 
Bay Railway Company on a group of claims in Township 27, Range 25, District of Algoma, recorded as 
numbers A.C.2066-77 inclusive, 2117-28 inclusive, 2998 and 3000 for the sum of 52,600. An examination of 
these claims was made by the Company at a cost of 5136.50 but nothing of commercial value was discovered 
and the option was not exercised.
11.(i) In February, 1960, the Company acquired a group of claims by staking in Desrosier and Whalen 
Townships in the Province of Ontario at a cost of 5862.00. The said claims are recorded as S.I 1364-71 
inclusive, Whalen Township, and S.11372-81 inclusive, Desrosier Township. An examination of these claims 
was made by the Company at a cost of 5424.40 but nothing of commercial value was discovered and the claims 
were allowed to lapse.
11.(j) In February, I960, the Company acquired a group of claims by staking in Township 31, Range 24, 
Sault Ste. Marie Mining Division, in the Province of Ontario, for staking and recording costs amounting to 5302.24. 
The said claims are recorded as numbers SSM.59490-95 inclusive. No work was carried out by the Company 
on these claims and they were allowed to lapse, on the advice of the Company's Consulting Engineer.
11.(k) On the 17th day of March, 1959, the Company acquired an option from Jane McMahon and Canada 
Permanent Trust Company, Toronto, Executors of Frank McMahon Estate, on a group of claims in Township 
28, Range 26, Distiict of Algoma, recorded as 512, 513 and 1760 for the sum of 51,000 cash. No work was 
carried out on the pu ty and the option was dropped on March 9, 1960.
12. There is no agreement in the nature of an assignment, underwriting or option, or both underwriting 
and option, either outstanding or proposed as of the date hereof, affecting any of the capital stock of the 
Company, either issued or unissued. If any such agreements are made by the Company, or come to the 
knowledge of the signatories hereto, an appropriate amendment to this Prospectus will be filed within twenty 
days thereof. The Company intends to sell its shares to the public through registered security dealers whereby 
such registered security dealers may receive a commission not exceeding 25^ of the proceeds of sale to the 
public, plus an allowance not to exceed 15% by way of contribution to cover expenses of promotion and 
distribution, provided that in any event the net proceeds to the treasury of the Company shall not be less 
than ten cents per share.
13. The Company intends to follow the recommendations of C. A. Burns, P.Eng., contained in his Report 
dated May 29, 1965, with regard to the properties referred to in paragraph 11. (a) to (e) hereof, insofar as 
finances permit and when sufficient funds have been accumulated, additional moneys will be expended for 
ordinary operating expenses. Further development work tarried on by the Company will depend upon the 
sale of its shares to the public.
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No part of the proceeds will be used to invest, underwrite or trade in securities oUvr than those that' 
qualify as investments in which trust funds may be invested under the laws of the jurisdictions in Canada in 
which the securities offered by this Prospectus may be lawfully sold. Should the Company propose to use the 
proceeds to acquire con trustee type securities after primary distribution of the securities offered by this 
Prospectus has ceased approval by the shareholders will be obtained and disclosure will be made to the regulatory 
bodies having jurisdiction over the sale of the securities offered by this Prospectus.

14. The Company has been incorporated for more than one year.

15. No indebtedness is to be created or assumed which i.* not shown in the Balance Sheet of the Company 
as of the 31st day of May, 1965, which is attached to and forms part of this Prospectus.

16. The principal business in which each Director or Officer of the Company has been engaged during the 
past three years is as follows:
EDMOND CHARLES MACLEOD

JOHN MAITLAND MACINTOSH

PAUL DOVON ...——.—...——..————————

-Self-employed as a Prospector for more than the past 
three years. Director of Dunvegan Mines Limited, 
Cavan Mines Limited and Bracemac Mines Limited.

-Partner in the nrm of Macdonald St Macintosh, 357 Bay 
Street, Toronto, Barristers tt Solicitors, for more than 
the past three years. Director of Dunvegan Mines 
Limited, Gavan Mines Limited and Bidcop Mines 
Limited.

.Self-employed as a Prospector for more than the past 
three years. Director of Jonsmith Mines Limited. 
Formerly associated with Bracemac Mines Limited and 
Gavan Mines Limited.

ARCHIBALD BUXNSIDE WHITELAW —

MORLEY RHEIMS PAUL MULLIETTE.

WILLIAM MAITLAND MACINTOSH -..

SAMUEL HARRY WARREN ——

™Partner in the firm of Macdonald d Macintosh, 357 Bay 
Street, Toronto, Barristers Si Solicitors, for more than the 
past three years. Director of The Canadian Faraday 
Corporation Limited, Astrabrun Mines Limited and 
Glenburk Mines Limited.

.——Self-employed as a Consulting Engineer for more than 
the past three years. President and Director of M. ft M . 
Porcupine Gold Mines Limited.

__Partner in the firm of Macdonald St Macintosh, 357 
Bay Street, Toronto, Barristers St Solicitors, for more 
than the past three years. Director of Astrabrun Mines 
Limited, Jonsmith Mines Limited and Kenlew Mines 
Limited.

___Accountant with the Aim of Macdonald tt Macintosh, 
357 Bay Street, Toronto, Barristers St Solicitors, from 
June, 1963 to date, prior to which he was employed as 
Accountant with Imperial Oil Limited, 111 St. Clair 
Avenue W., Toronto, for more than three years.

17. The interests of Edmond Charles MacLeod, Morley Rheims P^ul Mulliette and Paul Doyon in the 
properties acquired by the Company are fully disclosed in paragraph 11. va) hereof. John Maitland Macintosh 
received 25,000 shares of the vendors' interest as a member of the vendor syndicate. No other officer or director 
of the Company has any interest either direct or indirect in any property acquired or to be acquired by the 
Company.
lg. No remuneration has been paid since the Company was incorporated to any Director or Officer of the 
Company and none is expected to be paid during the current year. The Company has paid during the last 
fiscal year a total of |2,995.00 to Messrs. Macdonald St Macintosh, Barristers St Solicitors, 357 Bay Street, 
Toronto, of which firm Messrs. John Maitland Macintosh, Archibald Burnside Whitelaw and William Maitland 
Macintosh are partners. Of this amount 51,800 was charged for accounting, secretarial and head office services 
and H80 was charged in part payment for an office for the President, Edmond Charles MacLeod, and the 
balance was for legal fees.

19. The Company has paid no dividends to date.
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No part of the proceeds will be used to invest, underwrite or trade in securities other than those that 
qualify as investments in which trust funds may be invested under the laws of the jurisdictions in Canada in 
which the securities offered by this Prospectus may be lawfully sold. Should the Company propose to use the 
proceeds to acquire non trustee type securities after primary distribution of the securities offered by this 
Prospectus has ceased approval by the shareholders will be obtained and disclosure will be made to the regulatory 
bodies having jurisdiction over the sale of the securities offered by this Prospectus.

14. Tue Company has been incorporated for more than one year.

15. No indebtedness is to be created or assumed which is not shown in the Balance Sheet of the Company 
as of the 31st day of May, 1965, which is attached to and forms part of this Prospectus.

16. The principal business in which each Director or Officer of the Company has been engaged during the 
past three years is as follows:
EOUONO CHARLES MACLEOD ——.—.—......-............,......... Self-employed as a Prospector for more than the past

three years. Director of Dunvegan Mines Limited, 
Cavan Mines Limited and Bracemac Mines Limited.

JOHN MAITLAND MACINTOSH ~.-.

PAUL DOYON _.~.

ARCHIBALD BURNSIDE Wu ITEM w .-.

MORLEY RHEIMS PAUL MULLIETTE

WILLIAM MAITLAND MACINTOSH —

. Partner ir the firm of Macdonald tt Macintosh, 357 Bay 
Street, Toronto, Barristers A Solicitors, for more than 
the past three years. Director of Dunvegan Mines 
Limited, Cavan Mines Limited and Bidcop Mines 
Limited.

..Self-employed as a Prospector for more than the past 
three years. Director of Jonsmith Mines Limited. 
Formerly associated with Bracemac Mines Limited and 
Cavan Mines Limited.

..Partner in the firm of Macdonald Si Macintosh, 357 Bay 
Street, Toronto, Barristers It Solicitors, for more than the 
past three years. Director of The Canadian Faraday 
Corporation Limited, Astrabrun Mines Limited and 
Glenburk Mines Limited.

..Self-employed as a Consulting Engineer for more 'ban 
the past three years. President and Director of M. i M. 
Porcupine Gold Mines Limited.

...Partner in the firm of Macdonald tt Macintosh, 357 
Bay Street, Toronto, Barristers it Solicitors, for more 
than the past three years. Director of Astrabrun Mines 
Limited, Jonsmith Mines Limited and Kenlew Mines 
Limited.

SAMUEL H^RRY WARREN ....__.™..™.....™._...........Accountant with the firm of Macdonald It Macintosh,
357 Bay Street, Toronto, Barristers to Solicitors, from 
June, 1963 to date, prior to which he was employed as 
Accountant with Imperial Oil Limited, 111 St. Clair 
Avenue W., Toronto, for more than three years.

17. The interests of Edmond Charles MacLeod, Morley Rheims Paul Mulliette and Paul Doyon in the 
woperties acquired by the Company are fully disclosed in paragraph 11. (a) hereof. John Maitland Macintosh 
received 25,000 shares of the vendors' interest as a member of the vendor syndicate. No other officer or director 
of the Company has any interest either direct or indirect in any property acquired or to be acquired by the 
Company.
18. No remuneration has been paid since the Company was incorporated to any Director or Officer of the 
Company and none is expected to be paid during the current year. The Company has paid during the last 
fiscal year a total of 52,995.00 to Messrs. Macdonald it Macintosh, Barristers ft Solicitors, 357 Bay Street, 
Toronto, of which firm Messrs. John Maitland Macintosh, Archibald Burnside Whitelaw and William Maitland 
Macintosh are partners. Of this amount S i,800 was charged for accounting, secretarial and head office services 
and 5480 was charged in part payment for an office for the President, Edmond Charles MacLeod, and the 
balance was for legal fees.
19. The Company has paid no dividends to date.



20. A combination of the shareholdings of Edmond Charles Macleod, Puul Doyon, Morley Rheirns Paul 
Mulliette and Jonsmith Mines Limited would be sufficient to elect or cause to be elected a majority of the 
Directors of the Company.

21. There is no arrangement for the sale of vendor shares.

22. There are no other material facts.
The foregoing constitutes full, true and plain disclosure of all material facts in respect of the offering 

of securities referred to above as required by Section 38 of The Securities Act (Ontario) and there is no further 
material information applicable other than in thr financial statements or reports where required.

DATED the 27th day of September, 1965.

DIRECTORS:

EDMOND CHARLES MACLEOD JOHN MAITLAND MACINTOSH
by his attorney, ARCHIBALD BURNSIDE WHITELAW . n .ir 3 J' ARCHIBALD BURNSIDE WHITELAW

PAUL DOYON 
by his attorney, ARCHIBALD BURNSIDE WHITELAW

MORLEY RHEIMS PAUL MULLIETTE

PROMOTER:
EDMOND CHARLES MACLEOD

by his attorney, ARCHIBALD BURNSIDE WHITELAW
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