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NO SECURITIES COMMISSION OR SIMILAR AUTHORITY IN CANADA HAS IN ANY WAY PASSED UPON 
Mi' MERITS OF THE SECURITIES OFFERED HEREUNDER AND ANY REPRESENTATION TO THE CONTRARY 
WAN OFFENCE.
THIS PROSPECTUS CONSTITUTES A PUBLIC OFFERING OF THESE SECURITIES ONLY IN THOSE 

WHERE THEY MAY BE LAWFULLY OFFERED FOR SALE.

NjEWJSSUE. 

MID - EAST DEVELOPMENTS LIMITED

(An exploration and development company 
incorporated under the laws of Alberta)

400,000 COMMON SHARES 
(Without nominal or par value)

Mid - East Developments Limited ("the Company") offers 400,000 shares at the 
price of |0.40 per share. These shares are not underwritten and the shares will be 
sold on a "best efforts" basis through registered dealers in Alberta and Ontario. 
(See "Plan of Distribution" on page 14 )

Per share S 0.40 (2) S 0 .40 
Total S160,000 Sl60,000

(1) Before deducting estimated expenses of this issue of S8,000.

(2) The only commission payable by the purchasers will be regular 
brokers' commissions at Alberta and Toronto Stock Exchange rates 
(being 1.24 per share - Sl2.00 per 1000 share lot - on all trans 
actions up to S5000 (20,000 shares). On the next $15,000 - next 
60,000 shares - 905& of this amount is payable (1.084 per share) and ' "" 
on the next |20,000 - next 80,000 shares - 805K of this amount is 
payable (0.964 per share).

THESE SHARES ARE SPECULATIVE. (SEE "BUSINESS OF COMPANY", p. 1 )

The price of this offering has been determined by the Directors of the 
Company with reference to the most recent trading of the shares of the Company on 
the Alberta Stock Exchange. (See "Recent Sales" on p. 14 ). .

THERE IS NO KNOWN COMMERCIAL BODY OF ORE ON ANY OF THE COMPANY'S 
PROPERTIES. THE COMPANY DOES NOT HAVE TITLE TO THE PROPERTIES 
NOTED BELOW. (See "Colossus Property" on p. 2 and "Clarendon 
Property" on p. 6 ) AND THEY ARE HELD UNDER OPTION.

Share Certificates will be available for delivery in Calgary, Alberta, and 
Toronto, Ontario, at the offices of the Company's Transfer Agent immediately upon the 
successful sale of all the shares offered hereunder.

The Company's shares are listed for trading on the Alberta Stock Exchange.

Subscriptions will be received subject to rejection or allotment in whole 
or in part and the right is reserved to close the subscription books at any time 
without notice.

After completion of this offering, shares held by the public will constitute 
61.85^ of the outstanding shares, and shares held by the promoters, directors and officers 
will constitute 3B.21 of the shares then outstanding, being S.3% issued for cash and 
29.9')!, i ssued for properties.
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ISUMMARY
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The primary purpose of this Offering is to provide funds to carry out an exploration programme (S64,500) on a gold prospect consisting of seven (7) patented mining claims located near Matheson, Ontario, to make an option payment (S36,000) on a uranium prospect approximately 60 miles east of Bancroft, Ontario, and to secure funds for working capital purposes, (See "Use of Proceeds" on page 15 and "Business and Principal Properties" on page 2 ). There is no known commercial body of ore on any of the Company's properties and the Company does not have title to the properties all of which are held under option.
THE COMPANY

The full corporate name of the issuer is Mid-East Developments Ltd., and its head office is located at Suite 303, 180 Bloor Street West, Toronto, Ontario. Its registered office is 1200, 540 - 5th Avenue S.W. Calgary, Alberta. The Company was incorporated in the Province of Alberta by Memorandum of Association and a Certificate of Incorporation was granted to the Company on October 29, 1975, as a private company and by virtue of Special Resolution it has converted to a public company as of the 4th day of March, 1976.

The authorized capital of the Company is 5,000,000 common shares with out nominal or par value, of which 2,025,000 fully paid and non-assessable common shares without nominal or par value are issued and outstanding.

Reference is made to the headings "Escrowed Shares and Principal Holders of Securities" and "Interest of Management and Others in Material Transactions" for information respecting control of the Company.

BUSINESS AND PRINCIPAL PROPERTIES 

Business of the Company

The Company is a mineral exploration and development company. The Company has option interests in the properties described below. The exploration and develop ment of the project referred to as the Colossus Property (see below for specific details) forms the only business activity of the Company at the present time.
By Prospectus dated June 23, 1976, the Company made a public offering of shares to finance exploration work on a project referred to as the Clarendon Property (see below for additional information).

Moneys were expended on the Clarendon Property as follows:

Engineering and related services
Diamond drill ing
Assaying
Cash option payments

54,778
32,275
7,652

37,500

The results of this exploration programme are detailed in the report of E.A. Hart Ltd., dated February 8, 1978 referred to below.

Exploration for and development of mineral properties involves substantial risks. The Company's properties are commercially unproven, as evidenced by the present exploration programme. Consequently, any investment in the Company's shares is speculative.
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A. THE COLOSSUS PROPERTY:

The Colossus Property of the Company, a group of seven patented claims, 
is located near Matheson, Ontario and adjoins the Croesus property, a former 
high grade gold producer.

Geological mapping (by E.A, Hart Limited) and two geophysical surveys 
have been recently carried out by W.G. Wahl Limited and these have assisted 
in indicating the extent of some of the mineralized zones.

There are three mineralized zones on the property, two of which are known 
to be gold bearing. One is a carbonate zone, on which a shaft has been sunk 
by previous owners.

A diamond drilling program, of a series of short holes, is recommended 
to test these zones, for an estimated cost of S64.450.

The Colossus Property is located in Munro Township, Ontario. It is 
situated in an area that has had a history of moderate to high grade gold 
occurrences. A compilation of available information on the Colossus property 
suggests that there are gold bearing veins or zones that are worthy of 
exploration.

l. Property, Location k Access:

The property consists of seven mining claims, in Munro Township, Cochrane 
Mining Division, Ontario, and they are listed below:

Claim No,

1129
1060
1622
1009
1192
533

3386

Location

N.E.
S. W.
N.W.
S. E.
N.W.
N.E.
S. E.

k - s
k - N
h - S
k - N
^ - S
h - N
*4 - S

Lot 12, Concession l
12, 
12, 
12,
11.
12. 
12,

Each of these is a patented mining claim and is in good standing.

The property has an area of 288.5 acres, and is about ten miles east of the 
town of Matheson and thirty miles east of Timmins and can be reached from Highway 
101. The Canadian Johns-Manville road to the former asbestos producer crosses 
part of the property. The trails to the surface showings are overgrown and 
could be readily improved. There are no buildings on the property.

The area of the property is bush covered, flat and swamp in most places. 
The few outcrops are low and about at the same elevation.
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2. Acquisition of Property Interests:

The early property records show that A.G.C. Oinnick was the registered 
owner of five of the present group of claims. These were transferred to 
Colossus Gold Mines Limited, a newly formed corporation, in March 1917. The 
claims were later bought for S25,000 by a syndicate, formed by W.C, Fox, F.G. 
Fox and J,F. MacGown. During the period of 1917 to 1940 the property of 
seven claims was known as the Fox-Munro.

It is believed that the surface trenches and shafts were put down during 
this period. The administrators of the estate of W,C. Fox transferred to 
F.H. Galbraith all interest in the claim group in December, 1952, The 
property has been in the Galbraith family to the present time and they have 
kept it in good standing.

On August 29, 1977, Frances Howes Galbraith entered into an agreement 
with Yellowcake Holdings; Ltd., whereby Galbraith granted Yellowcake an option 
of dealing with and ultimately acquiring a 100 percent interest in the mining 
claims subject to the payment of a royalty in the amount of SO.50 per ton on 
all metals, minerals, materials, concentrates and ores derived from the claims 
and milled. Yellowcake further covenanted to pay Galbraith 1^ of the gross 
profit derived from ores milled from the property. Gross profit is defined 
as all revenue from the sale of metals, minerals, materials, concentrates and 
ores less costs incurred in transporting the concentrated minerals beyond the 
place of concentration, charges for refining, and costs incurred in the sales,

The payments for the option were to be as follows: 
On or Before Each of:

August 29, 1977 S 1,00 paid
November 15, 1977 1,500.00 paid
November 15, 1978 5,000.00 paid
November 15, 1979 (1) 10,000.00 paid
November 15, 1980 10.000.00 open

Total S 26,501.00

(1) This option payment date was extended to December 15, 1979 by an agree 
ment made as of November 15, 1979 and said payment has now been made.

Following the last payment and in the event the property is put into 
production, the property shall be transferred to Yellowcake. If the property 
remains out of production, a further payment of S25,000 shall be made for 
each year the property is out of production, to be deducted from the royalty 
payments on production.

Yellowcake has sole right to enter the lands, explore the claims and 
prepare to produce from the lands during the term of the option.

Yellowcake assigned all its interests, rights and obligations under its- 
agreement with Galbraith to the Company in an agreement dated September 15, 
1977, at a nominal consideration. The principal shareholder and director of 
Yellowcake is G. White, President, director and shareholder of the Company.

The option payments required hereunder have been assumed by the Company 
and maintained in good standing to the date hereof.
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3. Engineer's Report

The following is management's summary of the conclusions and re 
commendations of Mr. Edward A, Hart, P. Eng. contained in his Report dated 
June 26, 1979, the full Report being available for inspection in the public 
files of the Alberta Securities Commission, 10th FI., 10065 Jasper Ave., 
Edmonton, Alberta and the Ontario Securities Commission, 10 Wellesley 
Street East, Toronto, Ontario,

(a) Geology and History of Previous and Current 
Exploration Activities

The claims are underlain by a series of sediments and volcanic 
flows, with the exception of claim 533 which is mostly volcanic. 
The contact is covered by overburden, A very distinctive well-banded 
form of the sediments is exposed at the south end of claim 1192 and 
it shows as a magnetic high across the property. The sediments 
strike north west with local variations and dip steeply to the south.

There are three mineralized areas on the claim group. These 
have been exposed by trenching and two shafts, put down during the 
1930's, There are no records of the results of this work available, 
or more likely none were made. A preliminary examination of the 
shaft areas was macle by G.E. Smith during September, 1977. Mr. Smith 
a mining engineer and a director of the Company carried out this 
examination at the request of and on behalf of the Company, The 
trenches and pits were examined and samples of quartz-bearing material 
from the dumps were taken for assay.

The largest mineralized area found is a carbonate zone located 
at the north side of claim 1009. It has an indicated length of 700 
feet and is about 100 feet wide. No. l shaft is located in an area 
of extensive trenching within the zone, where there are numerous quartz 
filled fractures. A sample from one pile of the dump returned 0.32 oz, 
gold per ton. Some of the quartz stringers range up to 3 inches in 
width. Fine pyrite occurs within the carbonate as well as in the 
quartz stringers.

Another mineralized area is situated at the north part of claim 
1192. On the south east side of an outcrop is No. 2 shaft and it is 
inclined to the west, A sample from the dump returned a value of 
0,11 oz, gold. Some specimens show quartz stringers up to 2 inches 
in width, all parallel and with fine pyrite, indicating that they 
were from a defined mineral zone. Some calcite stringers were noted 
to carry grains of galena and sphalerite.

About 200 feet, to the west are a series of shallow pits. These 
have exposed some veins that increase in size toward the west and low 
ground.

Both of these showings may be related to the vein structures of 
the White-Guyatt property to the east of the Colossus claims.
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A third mineralized area has been found during mapping 
of the property. It lies on the north side of a large outcrop 
on claim 1060. A trench has exposed an altered sediment that 
carries quartz-filled fractures associated with pyrite. A weak 
magnetic anomaly lies to the north of the outcrop and may be 
related to the showing.

Additional interest in the Colossus property is demonstrated 
by two gold properties that adjoin it; the former Croesus high 
grade gold producer lies to the north east and the White-Guyatt 
to the east. The latter averaged 0.30 oz. per ton over a 3.0 feet 
width in the underground workings over a distance of 160 feet in 
one vein. There are several veins on the property and some of 
them may extend on to the south part of the Colossus property, and 
covered by overburden.

During the winter of 1978-79 the property was covered by a 
picket!ine grid. This was followed by a basal till survey, carried 
out by R. Cormier 4 Associates. A series of nine holes were put 
down, but due to boulders, only four holes were completed to what 
may have been to bed rock, for a total of 189 feet. Of these four 
holes, hole No. 8 returned an anomalous value in gold. This hole 
is south of the carbonate zone on claim 1009, which adds to the 
possible potential of this gold-bearing zone.

In June, 1979 the property was mapped and two geophysical surveys 
was conducted over the property, the latter by W.G. Wahl Limited. 
The surveys were a V.L.F. EM and a magnetometer survey.

The V.L.F. survey was used to locate possible sulphide 
concentrations that might be present and with related gold values. 
However no significant anomalies were indicated.

The magnetometer survey has shown up two weak anomalous areas 
that may have economic value. One is to the north of the quartz 
fracturing on claim 1060 and the other is associated with the carbonate 
zone at the north side of claim 1009.

A strong magnetic zone has been outlined in the south part of 
the property, where a we!l-banded sediment outcrops. This horizon 
possibly carries magnetite, and has no economic significance.

The high magnetic areas found in the north part of claim 533 are 
due to the volcanics there and not to sulphides.

(b) Proposed Development and Conclusions

Three mineralized areas, two of which are known to have gold 
values, are present on the property and warrant exploration by diamond drilling.
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Gold occurs on the property in either veins or stringers 
that intrude the sediments and also in a carbonate replacement 
body. The carbonate zone could be of a sizeable tonnage and 
with sufficient grade, provide a potential mining target.

The property is close to good roads and hydro power. It is 
recommended that the following diamond drilling be used to test 
the mineralized areas on the property.

No. l shaft area (carbonate zone)
8 holes, 1200 feet. 

No. 2 shaft area
5 holes, 750 feet. 

North west area
6 holes, 950 feet. 

Additional drilling for fill-in, 
Total drill programme, 31 holes,

12 holes, 2000 feet. 
4900 feet.

The estimated cost of the above drilling program would be:

Diamond drilling 4900 feet at
SlZ.OO/foot 

Assaying 
Supervision 
Accommodation, Travel 
Contingencies

Total

S58,800
650

3,000
950

-JuPJLQ.
164,450

Subject to the successful sale of the shares being offered 
hereunder, it is anticipated that work will commence on the property 
within 30 days of the successful completion of this offering and it 
is anticipated that same can be completed within 6 months thereafter.

All work to be carried out on this property will be undertaken 
by the Company or on its instructions.

If results prove favourable, the Company intends to develop the 
mines with financing to be supplied through any one or more of several 
methods including loans from traditional lenders, another public issue, 
rights offerings, joint ventures or partnerships with other companies 
or investors.

8. THE CLARENDON PROPERTY

This prospect which is known to have potential for uranium is located in 
Olden and Oso Townships approximately 60 miles east of the Town of Bancroft, 
Ontario. It consists of 6 unpatented mining claims in Olden Township (all of 
which are presently in good standing and in respect of which applications for 
patent are outstanding), and 4 lots (l 1n Olden Township and 3 in Oso Township) 
which are owned in fee simple (surface and mining rights) by William G. Harvey. 
The 6 mining claims are hereafter referred to as "the Olden Township Mining 
Claims"; the four real estate lots are hereafter referred to as "the Harvey 
Farm Property"; and they are collectively referred to as "the Clarendon Property",
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OLDEN TOWNSHIP MINING CLAIMS:

NE \ l ot 29 Concession
SE h " 29
N h " 30
S h " 30
N h " 29
S H " 29

HARVEY FARM:

All lot 28
W \ " 28
W i, " 29
W h " 30

11
li.

11

11

II

It

U

II

M

X
x
XI
XI
XI
XI

XI
I
I
I

Olden Twp. Claim No.

Oso

37289
37290
37288
37287
37291
37292

At. this time the Company does not intend to expend any of the proceeds 
from this offering on exploration work on the Clarendon Property. The 
Company does intend to use S36.000 of the proceeds to make those option 
payments required to keep the options on the Clarendon Property in good 
standing for at least 12 months from the date of this offering. {See "Use 
of Proceeds" on p. 15 ).

1. Acquisition of Property Interests

Pursuant to Agreement dated December 6, 1975, between William G. Harvey, 
George S. White and Dorothy Teal (referred to as the "Qptionors"), and 
Mirger Holdings Ltd. (referred to as the "Optionee"), the Optionors did grant 
to the Optionee an option to purchase the six unpatented mining claims situated 
in the Township of Olden, in the County of Frontenac, Province of Ontario, 
being claim numbers 37287, 37288, 37289, 37290, 37291, and 37292. These claims 
have been staked and recorded as unpatented mining claims in full compliance 
with the laws of Ontario. Application has been made in October, 1978, to 
bring these claims to patent.

In addition pursuant to the said agreement, the Optionor, William G. 
Harvey did give to the Optionee the sole, exclusive, irrevocable right and 
option of dealing with and ultimately acquiring real property described as 
surface and mineral rights of a 400 acre farm described as the W^ of Lot 28, 
Concession I, Oso Township, the WH of Lot 29, Concession I, Oso Township, the 
^h o f Lot 30, Concession I, Oso Township, Lot 28, Concession XI, Olden Township, 
all in the County of Frontenac, (the "Harvey Farm Property").

This agreement has been amended by several succeeding agreements. The 
total consideration payable for the granting of the option on the six claims 
and the Harvey Farm Property is 5271,000. Of this, SllO.OOO has been paid 
to date by issuance of shares by the Company to Mirger Holdings Ltd. (750,000 
shares valued at SO.10 each) and by cash payment of 535,000 divided equally 
among the 3 vendors. The remainder of the payments are to be made as follows:
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March 14, 1980 S 36,000.00
March 6, 3981 5 75,000.00
March 6, 1981 S 50,000.00
(for Harvey Farm Property) .-m..   

Total S161.000.00

Additional consideration for the option is a royalty of V& o f the 
proceeds received from any sale of processed uranium oxide.

After final payment is made on closing there is an annual payment of 
S60,000 to the Optionors until the property is placed in production. Once 
the Optioned Property is in production no further payments will be made and 
any royalty earned will be retained by the Company until it is reimbursed 
from such earned royalties to the extent of prior payments made.

The option was granted on the basis that it be assigned to Mid-East 
Developments Ltd. pursuant to the terms of the Option Agreement.

The Option was assigned to the Company by an agreement dated March 
10, 1976, and amended by an agreement dated September 6, 1978, and since 
that time confirming and amending agreements dated April 12, 1979, October 
6, 1979, and December 8, 1979, have been duly executed by the Optionor, 
Optionee and the Company. If the Company does not elect to make the option 
payments then the Option Agreement terminates and all interest in the Optioned 
Property returns to the Optionor. In the event the full option payments are 
made, the Company is entitled to a full transfer of the Optioned Property, 
The option payments may be pre-paid at any time and from time to time in whole 
or in part without notice or bonus.

During the currency of the Option Agreement, the Company, its employees, 
agents and nominees have the sole and exclusive right to enter upon the Optioned 
Property and to explore, develop and do other mining work thereon and thereunder 
as may be thought advisable.

All Option Payments required to have been made hereunder have been made to 
the date of this Prospectus.

2. Property Geology

The following is management's summary of the conclusions and recommend 
ations of E.A. Hart Ltd., dated February 8, 1978 and up-dated by a summary 
dated September 8, 1979, copies of which are available for inspection in the 
public files of the Alberta Securities Commission, 10th FI., 10065 Jasper Ave., 
Edmonton, Alberta, and the Ontario Securities Commission, 10 Wellesley Street 
East, Toronto, Ontario.

The approximate 700 acre property in Frontenac County, Eastern Ontario, 
has had preliminary exploration carried out, that indicates large tonnages of 
uranium bearing zones.

The zones are confined to a conglomerate and pegmatite horizon that is 
about 150 feet thick.
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There are three areas of uranium zones on the property. The north east 
zone is about nine feet wide with a length of over 700 feet and has a drill 
hole grade of 1.04 Ibs. of uranium per ton.

The second area is on the lower side of the main pegmatite, and has been 
tested by several drill holes. The zone is at least 500 feet long and has a 
drill hole grade of 1.01 Ibs. over an average width of 3.5 feet.

The other is in the central and southern parts of the property and forms 
a large general area in which numerous uranium bearing zones are known. The 
drill holes in this area, all of which have intersected up to three zones in 
some drill holes, cover a distance of 1400 feet. The widths of the zones range 
from six to forty feet, and the grade would average about 0.50 Ibs. uranium.

A fault system crosses the south east part of the property. Holes drilled 
near it have encountered a fracture system in which higher uranium values have 
been obtained. The main fault has yet to be tested. A branch zone, with a 
length of 400 feet returned a bulk sample grade of 0.90 Ibs. uranium over a 
width of 7,6 feet.

Tests have been conducted on bulk samples for extraction limits. The 
carbonate leach gave a range of 84/^ to 97X and greater than 96/i for the acid 
leach. The bottle leach gave 97^ by acid extraction.

There is neither surface nor underground plant or equipment associated 
with the property.

The above-described work was carried out by or under the supervision of 
E.A. Hart Ltd., and the following monies were expended

Engineering and related services S54.778
Diamond Drilling S32,275
Assaying S 7,652

The Company does not have access to sufficient funds at this time to carry 
out an exploration programme on the Clarendon Property. Previous financing 
which had been arranged with Intermineral Mining Corp. (see below) was not 
finalized because of the default of Intermineral Mining Corp., and at this time 
the directors of the Company are attempting to negotiate other financing 
arrangements.

C. MISCELLANEOUS

In June 19, 1977, the Company acquired a IM i nterest in a Well drilled 
in Orford Township, Kent County, Ontario. The partners in the Venture were 
Kam Kotia Mine (32.5?,}; Nickel Rim Mines (1050; Glenarum Mines (10X); Mid-North 
Engineering Services (550; New Kelore Mines (32.530.

The drilling partnership assembled a parcel of 5,600 acres of land from 
a large group of farmers whose identity is not presently known to the Company 
as it was not the operator-manager of the drilling partnership. The option to 
lease has been abandoned because of unsuccessful results of the test hole; the 
partnership has been dissolved; and the Company has written off its contribution 
to the partnership capital.



-10-

Acting on the recommendations of its geological consultant, the Company 
purchased two options to protect the on-strike projections of areas believed 
to have uranium bearing potential contiguous to the present Clarendon Property.

The Burke Farm option was purchased on the 13th of May, 1976, from 
Mirger Holdings Ltd. for the sum of 52,500 and has been subsequently written 
off. The North Claim Group was purchased under option on February 3, 1977 for 
the sum of S4,OQO from Mirger Holdings Ltd. and has also been subsequently 
written off.

In 1978, the Company contributed Si,000 to the capital of a proposed 
partnership with Intermineral Mining Corp, (IMC) intended to facilitate 
financing of the Clarendon Property. Due to the default of IMC, the Agreement 
was terminated.

SHARE CAPITAL STRUCTURE

Designation 
of Security

Common Shares 
without nomi 
nal or par 
value

Authorized 
Capital

5,000,000 
Common Shares 
aggregate 
maximum price 
of S5,000,000

Capital out 
standing at 
September 14, 
1979

2,025,000 
Common Shares 
at S328,750

Capital out 
standing if 
all shares 
being offered 
are sold

2,425,000 
Common Shares 
at S488,750

DESCRIPTION OF SHARES OFFERED

The shares of the Company offered by this Prospectus are common shares 
without nominal or par value. The Company has only one class of share. The holders 
of common shares are entitled to one vote at all meetings of the shareholders of the 
Company for each share held. The holders are entitled to such dividends as the 
directors may from time to time declare and to share equally share for share on 
liquidation or distribution. The Company has not declared any dividends to date and 
does not expect to pay dividends in the early years of its operations as it expects 
to use all available funds to finance exploration and development.

PROMOTER

Mirger Holdings Ltd. may be regarded as the promoter of the Company. By 
agreement dated March 10, 1076, (referred to as the "Assignment Agreement") between 
Mirger Holdings Ltd. (referred to as "Mirger") and the Company, Mirger agreed to 
assign and transfer to the Company its interest in the Clarendon Property in exchange 
for the Company assuming the obligations under the Option Agreement to the Optionors 
and further in exchange for 750,000 common shares ("Vendors Shares") of Mid-East 
Developments Ltd. as described under "Business and Principal Properties". This 
agreement was amended by agreement dated September 6, 1978. Reference is made to 
the heading "Interest of Management and Others in Material Transactions" for further 
information.
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Mirger Holdings Ltd. was incorporated in the Province of Ontario as a private company on July 17, 1975,

All of the present directors, officers and shareholders of Mirger are as follows:

Directors

George S, White 
Miriam D, Isenberg 
David M. Cape 
William Harvey 
Carole L. Stanton

Officers

President
Secretary
Treasurer
First Vice-President
Second Vice-President

Shareholdings

22.32; 
22.21 
22.21 
22.2%
ii. n

The foregoing, with the exception of Mrs. Isenberg and Mr. Cape who are not directors of Mid-East, are also directors and shareholders of Mid-East Developments Ltd, and due to their close association with both companies and the projects, may also be regarded as promoters of Mid-East Developments Ltd.
Directors and Officers 

Name and Address

George Samuel White 
41 Pheasant Lane 
Islington, Ontario

Office Held

President and 
Director

William George Harvey 
Box 252 
Sharbot Lake 
Ontario

Director

Tom Hanafin
708 - 920 9 Ave.
Calgary, Alberta

S. W,
Director

David Maxwell Cape 
300 Runnymede Road 
Toronto, Ontario

Treasurer, but 
not a Director

Principal Occupation

1970-1974 employed by the Ontario 
Government, Ministry of Trans 
portation and Communications - 
Manager of Transportation Pricing;
1974 to present Westburne 
Industrial Enterprises Ltd. 
(formerly Nedco (1975) Ltd.) 
Toronto, Ontario, as General 
Manager Transportation

Self-employed prospector, Reeve of 
Oso Township 1958-1974, Justice 
of Peace for Province of Ontario
1975

1966-1977 employed by Westburne 
Industrial Enterprises Ltd. 
Craig Plumbing Division - 
purchasing agent
1978-1979 employed by Main Plumbinc 
X Heating, Calgary, - Purchasing 
agent
1979 to present employed by 
Westburne Industrial Enterprises 
Ltd., Engineering S Plumbing 
Supplies Division - Transporta 
tion Co-ordinator

1970-1974 employed by Ontario 
Government, Ministry of Transport 
ation and Communications - 
economist
Jan. 1974 to Sept. 1976 - 
Canadian Imperial Bank of Commerce
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Miriam Debra Isenberg 
39 Park Lane Circle 
Don Mills, Ontario

Secretary, but 
not a Director

Carole Loretta Stariton 
908, 820 - 5th Ave. S.W. 
Calgary, Alberta

Director

George Edward Smith 
99 Joicey Boulevard 
Toronto, Ontario

Arthur Francis Coady 
1200-540 - 5th Ave. S.W. 
Calgary, Alberta

Director

Director and 
Assistant Secretary

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS

Economics Division, Head Office, 
Toronto, Ontario - Economist 
SSppt.1976 to present - Professor 
Department of Economics, Ryerson 
Polytechnical Institute, Toronto

1970-1973 employed by Ontario 
Government, Ministry of Transport 
ation and Communications ~ 
Solicitor
1973-3975 - sole legal practi 
tioner in Toronto 
1975 to present Partner in law 
firm of Rapoport, Cole S Isenberg 
Toronto.

1970 to May 1977 employed with 
Mead S Co. Ltd. Toronto, Ontario 
as Research Secretary Domestic 
Trader, Foreign Trader and Sales 
Representative
May 1977 to March 1978, Housewife 
March 1978 to present - Stock 
Trader - Nesbitt, Thompson, 
Bongard, Calgary, Alberta.

1970-1975 employed by Patrick 
Harrison-S Company Ltd., Toronto, 
Ontario, Mining Contractors as 
Vice-President Engineering 
1975 to the present - retired.

Presently and during the ten 
preceding years a partner in the 
legal firm of Burstall S Company, 
Calgary, Alberta.

No remuneration has been paid or is payable by the Company to its directors and senior officers, as such, since the incorporation of the Company. During the current year, the Company does not intend to pay any remuneration to its directors as such and this policy will continue without change for the foreseeable future.
OPTION TO PURCHASE SECURITIES

On October 15, 1979, the Company granted options to purchase shares of its capital to certain directors and officers of the Company as follows:
OPTIONORS

M.D.

Smith
White
Cape
Harvey
Isenberg

NO. OF SHARES

50,000
90,000
25,000
15,000
20,000

PRICE 

40*



These options were granted to named management in consideration of their 
past services to the company and as an incentive for their continued support. The 
original exercise date, November 30, 1979, has by Resolution of the Company dated 
November 15, 1979, been extended to May 30, 1980, The options may be exercised, in 
whole or in part, by payment in cash or certified cheque, to the order of the 
Company, of the purchase price without deduction. Proceeds will be added to the 
Company's working capital.

It is anticipated that Mr, White will devote approximately 10^ of his 
time to general administration and contract negotiations (financing and property 
acquisition). Mr, Smith will spend approximately 105& of his time reviewing results 
of and assisting in planning of exploration programmes. Mr. Cape will spend 
approximately 5% of his time in keeping the Company's books and records. It is not 
anticipated that any other director or officer will spend more than S5& of his/her 
time in connection with the Company's affairs.

ESCROWED SHARES AND PRINCIPAL HOLDERS OF SECURITIES

As at September 15, 1979, the number of shares of the Company which are to 
the knowledge of the Company, held in escrow are stated below:

Designation of Class

Common

Number of shares 
held in Escrow

725,000

Percentage 
of Class

35.82

The depository of the shares held in escrow is the Canada Trust Company, 
Calgary, Alberta.

The shares are not to be released from escrow except with express consent, 
order or direction in writing of the Alberta Securities Commission and the Alberta 
Stock Exchange. Reference is made to the discussion under the heading "Interest of 
Management and Others in Material Transactions" for further particulars respecting 
the issue and ownership of the escrowed shares.

As at the date of this Prospectus, the only shareholder known by the 
Company to own beneficially, directly or indirectly, more than WU o f its outstanding 
shares is Mirger Holdings Ltd., which owns a total 772,000 shares of record and 
beneficially of which 725,000 are held in escrow and 47,000 are free. The 725,000 
escrowed shares {originally 750,000) were issued in consideration of the transfer to 
the Company of the interests in the Clarendon Property. See "Business and Principal 
Property", "Promoter" and "Material Contracts".

If the 400,000 shares offered by this Prospectus are issued, then there 
will be outstanding 2,425,000 shares. The percentage interest of Mirger Holdings 
Ltd., will then be 32,252^.

The percentage of shares of the company beneficially owned as of December 
10, 1979, directly or indirectly, by all the directors and senior officers of the 
Company as a group is as stated as follows:

Shares 

925,500

Designation of Class 

Common

Percentage of Class

45.75S
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Of the 925,500 shares referred to above, 725,000 are escrowed shares and 
are part of the original 750,000 escrowed shares valued at 10* per share; 119,500 
were purchased for cash at 15* per share in September 1976; 12,500 were purchased 
for cash at 25* per share on November 30, 1978; and 68,500 were purchased for cash 
from time to time and at various prices on the open market.

RECENT SALES

Over the past 12 months the shares have traded on the Alberta Stock 
Exchange with the following results:

Date

Jan. 1979 
Feb. 1979 
Mar. 1979 
Apr. 1979 
May. 1979 
June,1979 
July,1979 
Aug. 1979 
Sept.1979 
Oct. 1979 
Nov. 1979 
Dec. 1979

Bid

33* 
22* 
25* 
16* 
23* 
35* 
42* 
39* 
40* 
44* 
39* 
50*

Ask

38* 
30* 
28* 
23* 
25* 
37* 
50* 
42* 
44* 
35* 
35* 
32*

High

47* 
34* 
28* 
25* 
30* 
45* 
65* 
46* 
44* 
35* 
34* 
38*

Low

30* 
25* 
25* 
20* 
23* 
23* 
31* 
35* 
38* 
37* 
37* 
40*

Close

32* 
25* 
25* 
20* 
25* 
35* 
40* 
35* 
40* 
37* 
36* 
40*

Volume

102,500
47,500
21,000
12,000
38,100
173,700
148,400
47,000
32,500
27,000
32,950
68,700

are:
In addition the figures available for the close of trading January 25, 1980 

38* 45* 45* 41* 41* 3,500

The above information was obtained from the monthly trading summaries supplied by 
Alberta Stock Exchange.

PLAN OF DISTRIBUTION

The Company offers 400,000 shares on a best efforts basis at a price of 
50.40 per share through registered dealers in the Provinces of Alberta and Ontario,

The shares subscribed for in each Province will be sold through registered 
dealers in such Province and such registered dealer will be entitled to a commission 
payable by the purchaser in the amount of the regular brokers commission at Toronto 
and Alberta Stock Exchange rates, being 1.2* per share - S12.00 per 1000 share lot, 
on all transactions up to 35000 (20,000 shares). On the next S15,000 - next 60,000 
shares - 90^ of this amount is payable {1.08* per share) and on the next S20,000 - 
next adjOOO shares - 80X of this amount is payable {0.96* per share).

MINIMUM SUBSCRIPTION

The minimum gross subscription is 5160,000, the entire amount of this 
offering, which is designated for the purposes set out under "Use of Proceeds" on 
page 15 .
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The offering shall continue for a period not to exceed 60 days or such longer 
time as the Director of the Alberta Securities Commission and the Director of the 
Ontario Securities Commission may allow from the "Acceptance Date" (defined below) 
or until all shares being offered have been sold, whichever shall first occur. All 
money collected from the sale of the shares offered will be deposited with the 
Canada Trust Company, at its offices in Toronto, Ontario and Calgary, Alberta, will 
not be released until the total of Sl60,000 has been deposited and a Certificate 
permitting its release has been obtained from the Director of the Alberta Securities 
Commission. If the Company fails to sell all of the shares being offered, the 
Canada Trust Company will remit all the funds to 
ions whatsoever. The "Acceptance Date" shall be 
Securities Commission and the Ontario Securities 
for this prospectus.

USE OF PROCEEDS TO ISSUER

the subscribers without any deduct- 
the date upon which the Alberta 
Commission shall issue receipts

The net proceeds to the Company from the sale of the offered shares will 
amount to S160,000 before deducting expenses of issue. Anticipated expenses of this 
offering are as follows:

Legal
Transfer S Escrow agent
Accounting
Pri nting

55,000
1,000
1,500

500

58,000

The uses to which the Company proposes to put the funds which it may receive from 
this offering are as follows:

Engineering Program 
Option Payments on Colossus Property

Clarendon Property

Repayment of loan used to make 
Option payment December 15, 1979 
on Colossus Property 
Offering expenses

Subtotal

Additional expenses 
Audit and Legal 
Travel 
Rent 
Miscellaneous

Administration 
Reserve

S 15,000 
4,000 
2,400

5,000
5,150

Total
Total proceeds
Surplus funds

64,450
10,000
36,000

10,000
8.000

S128.450

31,550 

S160.0QO 

1160,000 

NIL



-16-

I! at December 31, 1979, the Company had a working capital deficiency of S5,394,21.

While the Company has no plans in this regard at the present time, monies 
in its treasury as available may also be used to defray the cost of programmes of acquiring, staking, exploring and developing other properties either alone or in 
concert with others, and generally to carry out exploration programmes as opport 
unities and finances permit; but no such properties will be acquired and monies will not 
be expended thereon without an amendment to this Prospectus being filed if the 
securities of the Company are then in the course of distribution to the public.

Monies not immediately required for the Company's purposes as set out in 
this Prospectus will be deposited in interest-bearing accounts with Canadian chartered banks and/or trust companies.

No part of the proceeds is to be deposited outside Canada or is to be 
advanced or disbursed in any way to other companies or persons except to the extent necessary to enable the Company to implement and complete the exploration and deve 
lopment programme as set forth in this Prospectus and any amendments thereto. No part of the proceeds is to be used'to invest in securities other than securities in 
which a company registered under Part III of The Canadian and British Insurance 
Companies Act may invest, its funds without availing itself for that purpose of the provisions of Sub-section 63 (4) of the said Act. If the Company wishes to use the 
proceeds for purposes other than those set out in this Prospectus, it must obtain the prior consent of the shareholders and must provide 21 days prior notice to the Securities Commissions of Alberta and Ontario respectively.

The Company does not have and the proceeds of this Offering will not be sufficient to pay the option payment in the amount of 5125,000 which falls due on 
March 6, 1981, in respect of the Clarendon Property.

The estimated administrative expenses of the Company for the next twelve 
months total 531,550 and are detailed in the above table under the heading "Additional Expenses".

INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS

l. Pursuant to Option Agreement, dated, December 6, 1975, the Optionors,

George S. White, William G. Harvey and Dorothy Teal optioned the Clarendon Property 
to Mirger Holdings Ltd, ("Mirger"), Subsequently, Mirger did assign and transfer its 
interests in the Clarendon Property to the Company in exchange for 750,000 fully paid 
and non-assessable shares in the capital stock of the Company and the assumption by 
the Company of all obligations under the Option Agreement, The value attributed to the shares was SO.10 each.

The Optionors George S. White and William G. Harvey are directors and shareholders of both Mirger and the Company.

t t By an Option Agreement dated August 29, 1977, Frances Howes Galbraith optioned the Colossus Property to Yellowcake Holdings Ltd. {"Yellowcake"), The Agreement was 
assigned by Yellowcake to the Company by an agreement dated September 15, 1977, at a 
nominal consideration. George S. White is a director and shareholder of both Yellowcake and the Company.
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AUDITORS, TRANSFER AGENTS AND REGISTRAR

The auditors of the Company are Thorne Riddell S Co., Chartered 
Accountants, Commercial Union Tower, Toronto, Ontario.

The Registrar for the shares is Canada Trust Company, at its principal office in Calgary, Alberta, and the Transfer Agent for the shares is Canada Trust Company, at its principal offices in Calgary, Alberta, and Toronto, Ontario.

MATERIAL CONTRACTS

Particulars of every material contract entered into by the Company during the last two years, other than in the ordinary course of business, are as follows:
1. Assignment Agreement dated September 15, 1977, between Yellowcake and the Company provided that the Company would assume all of Yellowcake's interests under an option agreement to acquire the Colossus Property, 
particulars of which are set out under the heading "Business and Principal Property" and "Interest of Management and Others in Material Transactions".
2. Amending Agreement dated April 12, 1979, by Optionors of Clarendon Property, Mirger and the Company amending the original agreement to provide for a revised schedule of payments as set out therein.

3. Amending Agreement dated October 6, 1979, by Optionors of Clarendon Property, Mirger and the Company amending the original agreement to provide for a revised schedule of payments as set out therein.

4. Amending Agreement dated November 15, 1979 between William G.Harvey, 
George S, White and Dorothy Teal and the Company with respect to the Clarendon Property to provide for extensions of the times for option payments.

Copies of the above mentioned Agreements.may be inspected during ordinary business hours at the Company's Toronto and Calgary offices, being 303, 180 Bloor Street West, Toronto, Ontario and 1200, 540 - 5th Avenue S.W., Calgary, Alberta, while the shares offered by this Prospectus are in the course of distribution to the public and for a period of 30 days thereafter.

CERTAIN PARTICULARS RELATING TO MANAGEMENT AND THE PROMOTER

junior
The following particularizes the association of the undernamed with other mining exploration and development companies during the past 10 years:

George E. Smith

George S. White

Amalgamated Larder Mining Ltd. 
(Pres. and a director) Director from 
1972, and resigned in 1976. 
Amalgamated Beau-Belle Mining Ltd. 
{Pres. and a director) Director from 
1965, President in 1971, Resigned 1976

Amalgamated Beau-Belle Mining Ltd. 
(Director) Director in Approx. June 1967 
and resigned in July 1975.



-18-

The records of the above-mentioned companies are not available to 
Messrs, Smith and White and their present status is unknown to them except that 
it is understood that the charter of Amalgamated Beau-Belle Mining Ltd. was 
cancelled in or about February 1978 and has been revived in 1979.

The above information not being within the knowledge of the Company 
has been furnished by the above-named who have compiled the same to the best 
of their abilities.

To the knowledge of the Company no other director or officer or promoter 
has been associated with any other junior mining exploration or development 
company during the past 10 years.
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Thorne 
TUddell

CO. . CHARTERED ACCOUNTANTS

AUDITORS' REPORT

To the Directors of
Mid-East Developments Ltd.

We have examined the balance sheet of Mid-East Developments Ltd. as at 

November 30, 1978 and the statements of deferred exploration and development 

expenditures, deficit and changes in financial position for the years ended 

November 30, 1978 and 1977 and the period from incorporation on October 29, 

1975 to November 30, 1976. Our examination was made in accordance with generally 

accepted auditing standards, and accordingly included such tests and other 

procedures as we considered necessary in the circumstances.

The company is in a pre-operating and exploration stage. The recovery 

of the costs of property and mining claims held under options and deferred 

expenditures is dependent upon developing economic operations and obtaining 

adequate financing,

In our opinion, subject to the successful resolution of the matters referred 

to in the preceding paragraph, these financial statements present fairly the 

financial position of the company as at November 30, 1978 and the results of 

its operations and the changes in its financial position for the years ended 

November 30, 1978 and 1977 and the period from incorporation on October 29, 

iy?S k o N ovember 30, 1976 in accordance with generally accepted accounting principle; 

}*.j3jsli*a bri ft eehsibtiflfe basis.

toronto, Canada ' '.' ' - - /
October 12, 1979 Chartered Accountants

; mteinjuorul!*' Md m t od: Mun Uficnu & Co.



MID-EAST DEVELOPMENTS LTD. 
(Incorporated under the laws of Alberta)

BALANCE SHEET

ASSETS

CURRENT ASSETS
Cash and tern deposits 
Accounts receivable 
Due from shareholder

INVESTMENT IN' PARTNERSHIP

AUTOMOBILE AND EQUIPMENT, at cost less accumulated 
depreciation of 55,634; 1978, 54,718 '

MINING INTERESTS
Properties and mining claims held under option-

(note 2) 
Deferred exploration and development expenditures

LIABILITIES
* .

CURRENT LIABILITIES
Accounts payable and accrued liabilities

SHAREHOLDERS' EQUITY
*

CAPITAL STOCK (note 3) 
Authorized

5,000,000 Common shares without par; value 
Issued
2,025,000 Shares

DEFICIT '

August 31, 
1979

\unaudited7

11,577
2,050
1.200

14,827

3,431

116,500
182.782

^299.282

 3317,540

4.790

328,750

16,000
312.750

3317.540

November 30, 
1978

Approved by the Board

$ 40,289

40,259

1,000

4,347

113,500
164,685
278,185

5323.821

j? 7,571

328,750

12.500
316.250

5323.821
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' MID-EAST DEVELOPMENTS LTD.
*

A STATEMENT OF DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES

Nine months From incorporation 
ended on October 29, 1975 

August 31, Year ended November 30, to
1979

(unaudi ted)

Exploration expenditures 
Drilling S 1,800 
Exploration services 2,140 $ 
Consulting and engineering 

services 6,891

Deduct government grants 
received

Other expend! tures 
Financing 
Travel 
General administrative

Depreciation

Interest earned 

EXPENDITURES

BALANCE DEFERRED AT 
BEGINNING OF PERIOD

BALANCE DEFERRED AT 
END OF PERIOD

DEFielt AT REQiNN'lfiS
OF PERidiJ 

Wrii^ H H' ef J.ftUffeSt
t fi ps wsi!

Write off of interest 
in mining claims 

Write off of investment 
in par tner ship

DEFICIT At END OF PERIOD

10,831

10,831

1,130 
5,878
7,008

916

18,755 
658

18,097 

164,685 1

SlJLLu782 $l

STATEMENT OF

Nine months 
ended 

August 31 , Year
1979

(unaudi ted) 

? 12,500 $

2,500 

1,000

S 16,000 S

19178.

3,530 

2,019
5,549

5,549

3,438 
19,330
22,768

1,714

30,031
214

29,817 

34,868

64^685

1977

$ 8,426 
14,337

1 13,372
36,135 

19,949
16,186

1,540 
18,813
20,353

2,412

38,951 
1,463

37,488 

97,380

1111,868

DEFICIT 

ended November 30,
1978

8,500 

4,000

12.500

1977

Nil 

5 8,500

S 8.500

November 30,

?23,850 
4,968

15,688
44,506

44,506

32,862 
9,640 
12,299
54,801

592

99,899 
2,519

97,380

597,380

1976

From incorporation 
on October 29, 1975 

to 
November 30, 1976

Nil

Nil
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MID-EAST DEVELOPMENTS LTD. 

STATEMENT OF CHANCES IN FINANCIAL POSITION

Nine months
ended

August 31, Year ended November 30, 
1979 1978 1977

(unaudited)

WORKING CAPITAL DERIVED 
FROM

Issue of shares 
For cash 
For options on

properties and mining 
claims

WORKING CAPITAL APPLIED TO 
Purchase of equipment 
Option payments on

properties and raining
claims

Investment in partnership 
Deferred expenditures,

net of depreciation

INCREASE (DECREASE) IN 
WORKING CAPITAL

WORKING CAPITAL AT 
BEGINNING OF PERIOD

WORKING CAPITAL AT END 
OF PERIOD

5 5,500

.JLJULL
22,681

(22,681)

32,718 

110,037

558,750

58,750

8,500
1,000

28.103
37,603

5 1,100

24,000

35.076
60,176

21,147 (60,176)

11,571 71,747

IILJLZJL

From incorporation 
on October 29, 1975

to 
November 30, 1976

5195,000

_75^000 
2 7 O', O 00

7,965

93,500

96,788
198,253

71 ,747



MID-EAST DEVELOPMENTS LTD.

NOTES TO FINANCIAL STATEMENTS

(Information with respect to the nine months ended August 31,
is unaudited)

1979

ACCOUNTING POLICIES
(a) Properties and mining claims held under option

The company capitalizes the costs of acquiring and maintaining 

the properties and mining claims held under option. If a property 

or claim becomes productive, the costs will be amortized against 

income from future raining operations. When the company determines 

that it has no further interest in a property or claim, the related 

costs are written off.

(b)

(c)

Deferred exploration and development expenditures

Secause the activities of the company are in the pre-operating 

and exploration stage, all operating costs have been deferred with 

the intention that they be amortized against income from future

raining operations. Of this total 597,021, 585,059 pertains to the 
Clarendon Property and 511,962 pertains to the Colossus Property.

Depreciation
Depreciation is provided on the declining balance basis using the 

following annual rates;

Autoraobile 
Equipment

30* 
20Z

(d) Government grants
Government grants received under the Mineral Exploration Assistance 

Program are applied as a reduction of exploration expenditures 

incurred. At August 31, 1979 grants received of 519,949 will be 

repayable in the event that the properties are brought into production

PROPERTIES AND MINING CLAIMS HELD UNDER OPTION

Olden and Oso Township 
Munroe Township

Nine months
ended

August 31, 
___1979 
(unaudited)

$110,000 
6,500

5116,500

Year ended
November 30,

1978

5107,000
6,500

5113.500

The following payments are required on or before the dates indicated to 

tneintain the options on the above properties:

November 15, 1979 
December 7, 1979 
April 7, 1980 
October 7, 1980 
November 15, 1980

Olden and Oso
Township

6,000
30,000

125,000

Munroe 
TowTiship

5 10,000

10,000

S161 .000 S 20.000
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MID-EAST DEVELOPMENTS LTD,

NOTES TO FINANCIAL STATEMENTS (Continued)
(Information with respect to the nine months ended August 31, 1979

is unaudited)

PROPERTIES AND MINING CLAIMS HELD UNDER OPTION (Cont'd)
Upon exercise of all options and acquisition of the properties, royalties 
will become payable with the commencement of mining production. In addition, 
the company must make annual payments of 525,000 on the Munroe Township 
properties and 560,000 on the Olden and Oso Township properties for each 
year these properties are not brought into production. If production commences 
after these payments have been made then any such payments may be deducted 
from the royalty payments.

3. CAPITAL STOCK
(a) Issued and to be issued

Issued for cash 
Issued for options on

property and mining claims 
To be issued pursuant to

exercise of stock options

Year ended
November 30,

1978

From incorporation
on 

October 29, 1975
to 

H o v e mb e r 3 Qj,^ j ? JJL

Number
of 

shares Value

Number
of 

shares Value

150,000 ^52,500 1,100,000 $195,000

750,000 75,000

2,5, OOP 6,250 _______ ___

During the period ended August 31, 1979 the company issued 25,000 common 
shares pursuant to a stock option exercised prior to November 30, 1978.

(b) At August 31, 1979 a stock option on 200,000 common shares of the company 
ejsercisable until November 30, 1979 at 40 cents per share is outstanding.

U) Th* company presently proposes to offer to the public up to 400,000 
etitiin-ioh shafes at 40 cents per share on a best efforts basis.
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^URCKASERS 1 STATUTORY RIGHTS OF WITHDRAWAL AND RESCISSION

Sections 64 of the Securities Act (Alberta) and Section 70 of the Securities 
Act, 1978, (Ontario) provide in effect, that where a security if offered to the public 
in the course of distribution:

(a) a purchaser will not be bound by a contract for the purchase of 
such security if written or telegraphic notice of his intention not to 
be bound is received by the vendor or the vendor's agent not later than 
midnight on the second business day after the Prospectus or amended 
Prospectus offering such security is received or is deemed to be received 
by the purchaser or the purchaser's agent; and

(b) Section 65 of the Securities Act (Alberta) further provides a 
purchaser has the right to rescind a contract for the purchase of such 
security, while still the owner thereof, if the Prospectus or any amended 
Prospectus offering such security, contains an untrue statement of a 
material fact or omits to state a material fact necessary in order to make 
any statement therein not misleading in the light of the circumstances in which 
it was made, but no action to enforce this right can be commenced by a 
purchaser after the expiration of 90 days from the later of the date of such 
contract or the date on which such Prospectus or amended Prospectus is 
received or is deemed to be received by the purchaser or the purchaser's agent;

(c) Section 126 of the Securities Act, 1978 (Ontario) provides; a 
purchaser has a right of action in damages against the issuer, underwriter, 
directors, persons who filed their consent with the Prospectus, and every 
person or Company who signed the Prospectus for any misrepresentation 
contained in the Prospectus unless the person sued can prove that the 
purchaser purchased the securities with knowledge of the misrepresentation. 
The amount of damages recoverable shall not exceed the price at which the 
securities were offered to the public.

Should the purchaser so elect he may exercise a right of recission 
against the issuer or the underwriter of the securities in which case he 
will have no right of damages against the party.

(d) Section 135 of the Securities Act, 1978, Ontario, provides, no 
action shall be commenced to enforce a right of action for rescission 
tore thnri 100 days after the date of the transaction that gave rise to 
the right or no action shall be commenced to enforce a right of action 
fer any action other than rescission more than the earlier of 180 days 
att'r: the plaintiff first had knowledge of the fact and three years after 
the dfitrt of tht; transaction,

i.

" r nce should be made to the aforesaid Acts for the complete texts of 
tht1 pf: 8Vi.vicM 4J Uridef whi'jh the foregoing rights are conferred and the foregoing
sun;i,:?H'-* is subj^Jt tS i. h i* express provisions thereof.
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CERTIFICATE OF MID-EAST DEVELOPMENTS LTD,

The foregoing constitutes full, true and plain disclosure of all material 
facts relating to the securities offered by this Prospectus as required by Part 7 
of the Securities Act (Alberta) and Part XIV of the Securities Act, 1978 (Ontario) 
and the Regulations thereunder.

GEORGE WHITE
Chief Executive Offcer

On Behalf of the Board of Directors

DAVID CAPE 
Ch*et~f443ancial Officer

WILLIAM HARVEY 
Di rector

On Behalf of the Promoter - Mirger Holdings Ltd.,

WILLIAM HARVEY 
Director

DAVID CAPE 
Di rejstor


