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NO SECURITIES COMMISSION OR OTHER SIMILAR AUTHORITY IN CANADA HAS IN44NY WAY^PASSED 
UPON THE MERITS OF THE SECURITIES OFFERED HEREUNDER AND ANY REPRIBENTATIoSLtO THE 
CONTRARY IS AN OFFENCE. ffr\ ^\
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FIN RESOURCES INC.
Suite 1014, 111 Richmond Street West 

Toronto, Ontario

PROSPECTUS
COMMON SHARES 
(without par value)

NEW ISSUE:
200,000 underwritten shares and 200,000 optioned shares as follows:

Firmly 
Underwritten

200,000

Under 
Option

100,000
100,000

Price Per 
Share

220
270
320

Net Proceeds to 
Corporation

44,000
27,000
32,000

Maximum Offering
Price of These

Shares to Public

440
540
620

PLAN OF DISTRIBUTION:
The Underwriter-Optionee, acting as principal, will offer the underwritten and optioned shares over- 

the-counter in the Province of Ontario within the maximum price ceilings set forth above. Sales of the 
underwritten and optioned shares may also be made through other registered dealers acting as agents who 
will be paid commissions not exceeding 259fc of the selling price of the shares so offered.
DISTRIBUTION SPREAD:

The Underwriter-Optionee may be said to realize a profit before expenses in an amount equal to the 
amount by which the price paid for such shares is less than the price at which said shares are sold to 
the public.

If all the shares are sold to the public at the maximum offering prices, the gross profit to the Under 
writer-Optionee will amount to SlOl.OOO.
PURPOSE OF OFFERING!

The purpose of this issue is to secure funds for general and exploration expenses of the Company 
and particularly to provide funds for the carrying out of development work on the Company's properties 
referred to under "Use of Proceeds" in this Prospectus.
SECONDARY OFFERING:

75,000 shares referred to in this Prospectus under the caption "Offering" by the Underwriter- 
Optionee. The proceeds from the sale of these shares will accrue to the Underwriter-Optionee and not to 
the treasury of the Company. The Underwriter-Optionee will not offer any part of the Secondary Offering 
unless and until the 200,000 treasury shares under option have been purchased by it and sold. 
THERE IS NO MARKET FOR SHARES OF THE COMPANY. 
THESE SHARES ARE SPECULATIVE.

Particular reference should be made to the captions "History and Business", '"Offering", "Promoter" 
and "Interest of Management and Others in Material Transactions."

Underwriter/Optionee
M. RASH or CO. LIMITED

Suite 930, 159 Bay Street '* 
Toronto, Ontario
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FIN RESOURCES INC.
HISTORY AND BUSINESS

Fin Resources Inc. (the "Company") was incorporated under The Business Corporations Act (On 
tario) by Articles of Incorporation dated July 3 S 1975, to engage in the acquisition, exploration, develop 
ment and operation of mines, mineral lands ana deposits. The head office of the Company is located at 
Suite 1014, 111 Richmond Street West, Toronto, Ontario. None of the mining claims in which the Com 
pany has an interest, contains a known body of commercial ore and any exploration programs thereon 
are exploratory searches for ore.

Playfair Township Mining Claims 
Description

The Company is the beneficial owner of 4 contiguous unpatented mining claims (the "Claims"), 
located in the northwest quarter of Playfair Township, Larder Lake Mining Division, Ontario. The 
claims lie 2 miles west of Highway 11 and about 2 miles north of the Highway 11 bypass around the 
Town of Raymore. An improved east-west road leads through Highway 11 and lies along the north boun 
dary of the property. The Claims are numbered L346406 to L346409 inclusive and are recorded in the 
Office of the Local Mining Recorder.

History
The Claims were most recently staked in 1972 by John Ferguson and, being located in the well 

known mineralized area, have been staked on several occasions. However, according to assessment work 
records and the records in the Resident Geologist's Office of Kirkland Lake, no one except the vendors 
have ever done any exploratory work on the Claims.

The lands lying to the east, south and west are patented farm lots and have not been explored for 
minerals. Adjoining on the north is the property of Canadian Arrow Mines Ltd.

There are no out-crops on the property and, except for portions of abandoned farm fields, the bulk 
of the Claims are covered by spruce and labrador tea swamp intermingled with small areas of slightly 
graded elevation supporting a growth of poplar. Soil types are chiefly varved clays and some gravel on 
Claim L346406.

Geologist's Report
The following is the summary of the report of Mr. James D. McCannell, Geologist, whose full report 

dated July 15th, 1975 is available for inspection in the public files of the Ontario Securities Commission.

This report describes a group of 4 mining claims forming a square block and occupying the north 
half of Lot 11, Concession 6, Playfair Township, Ontario. The property is 26 miles northwest of Kirkland 
Lake and is readily accessible as a road which formerly formed part of Highway 11 is located along the 
north boundary of the claim group.

The immediate area, especially Hislop Township which adjoins Playfair on the north, because of 
numerous gold occurrences, has attracted mining exploration interest for several years. The more 
important of these occurrences include the Hollinger Ross Mine in the southeast part of Hislop Township, 
the New Kelore Mines Limited property adjoining the Hollinger Ross Mine on the north and the Cana 
dian Arrow Mines Limited (formerly the Golden Arrow) which adjoins the claim group discussed in 
this report on the northwest.

The immediate area of the property is shown on published geological maps to be underlain by basic 
to intermediate volcanics including both flow rocks and pyroclastics. These formations have been subject



to a wide variety of intrusive activity with the intrusive rocks including small plugs and dykes of granite, syenite, diorite and quartz porphyry and iate precambrian diabase. Much of the general area of the property discussed in this report is covered by a fairly thick mantle of sand and muskeg and there are no exposures of bedrock on the claim group.
A considerable amount of geophysical work including a magnetometer survey, an electromagnetic V.L.F. survey and a Proton Magnetometer survey have been carried put on the 4 claims during the past 2 years, but apart from this there is no indication of any previous mining exploration work having been done on the ground. The area was included in an intensive area covered by an airborne magnetometer survey conducted in the late 1940's by the Dominion Gulf Company and New Jersey Zinc Exploration Company Limited.
The ground geophysical work completed on the property during the past two years, has indicated some interesting geophysical features including some fairly strong magnetic anomolies and some recentiy significant conductivity. A well defined area of magnetic lows in the north-central part of the property and extending across the north boundary, could indicate a plug or boss of acid intrusive or syenite.
The lack of rock exposures on the claim group or on the immediately adjacent ground, precludes any possibility of acquiring geological information to augment the geophysical data other than by diamond drilling. In addition to the geophysical data, further encouragement is imparted to this property due to the fact that it is located about three-quarters of a mile from the Canadian Arrow Mine gold zone. The 4 claims forming the south half of Lot 11, Concession I in Hislop Township which adjoins the ground discussed in this report on the north, have been held by Kam-Kotia Mines Limited for over 20 years.
It is recommended that Fin Resources Inc. proceed with a program of diamond drilling to further investigate the results of the geophysical work completed on the property and provide some geological information which would undoubtedly permit a more detailed interpretation of this data. Although Mr. McCannell is of the opinion that closer line spacing for more detail in the geophysical work is in order, it is also his opinion that an accurate interpretation requires a more thorough knowledge of the underlying geology. It is therefore felt that diamond drilling be carried out prior to further electromagnetic and proton magnetometer surveys along more .closely spaced lines and shorter spacing intervals.
1,500 feet of diamond drilling should be carried out in possibly 2 holes to provide a north-south cross section from a point 100 feet west and 400 feet north of the number 2 post of claim 346406 to the north boundary of the claim group. The additional geophysical work should be carried out as a second phase of the exploration program. The estimated cost of the above mentioned work is as follows:

Phase I
Diamond Drilling 1,500 feet at S15 per foot 322,500

540
570
900 S 2,010 

S24.510

Phase II
Linccutting 4 miles . . . 
Electromagnetic survey 4 miles 
Proton magnetometer survey 4 miles

Title
To keep unpatented mining claims in good standing in the Province of Ontario during the first year after recording, 20 days work must be performed and recorded, 40 days work performed and recorded yearly for the next 3 years and 60 days work performed and recorded in the fifth year for each claim. During the sixth year after recording, the claims are required to be surveyed and brought to 21 year lease. Annual rentals are Si per acre during the first year and 250 per acre annual thereafter. If a lease is for mining rights only, the second and subsequent years rental is at the rate of 100 per acre. Sufficient assessment work has been done by the vendors to record 100 days on each claim and to maintain the claims in good standing to May 26th, 1976.



Acquisition
The Claims were acquired by the Company by purchase from H. Grant Harper, 314 Hendon 

Avenue, Toronto, Ontario, and Joseph Kakish, Suite 1216, l Massey Square, Toronto, Ontario, under 
an agreement made as of the 14th day of July, 1975. As consideration for the transfer to it of the 
Claims, the Company allotted and issued to the Vendors, a total of 750,000 fully paid and non-assessable 
shares of its capital stock. Certificates representing 675,000 of such shares are held in escrow on the 
terms and conditions set out under the caption "Escrowed Shares" and the balance of 75,000 vendors' 
shares will be offered for sale by M. Rash A Co. Limited ("Rash") by way of a secondary offering and 
reference is hereby made to the caption "Offering" for particulars concerning the said secondary offering.

The Claims were staked in 1972 by John Ferguson acting on behalf of himself and Messrs. Kakish 
and Harper, each of whom paid their proportionate share of staking costs. The claims were then 
explored by means of line cutting and a proton magnetometer survey, a magnetometer survey and an 
electromagnetic V.L.F. survey and a geological survey. All such surveys were carried out by the 
vendors at their own expense and are described under the caption "Geologist's Report". Staking and 
survey costs, including out of pocket disbursements and estimated value of services rendered, by the 
vendors aggregate approximately S5,000. So far as the Company is aware, the only person who is 
entitled to receive a greater than 5 *fc interest in the consideration to be received by the vendors is 
M. Rash Si Co. Limited to which, in consideration of its agreement to provide financing for the 
Company, the vendors have assigned 175,000 escrowed shares and 75,000 free shares. The only person 
having a greater than 592* interest in the capital of M. Rash St Co. Limited is Mark Rash, 2 Delia 
Court, Downsview, Ontario. The only person entitled to receive a greater than 596 interest in the 
shares received by Mr. Kakish is John D. Ferguson, aforesaid who is entitled to receive 509& interest 
in the shares received by Mr. Kakish.

Reference is also made to the caption "Escrowed Shares" for particulars concerning the 
circumstances under which the escrowed shares may be surrendered by the holders thereof for the 
benefit of the Company. No work has been performed by the company to date on the Claims and 
the Company is not aware of any surface or underground exploration or development work having 
been carried out thereon except the work carried out by the vendors referred to above and under the 
caption "Geologist's Report". There is neither surface nor underground plant nor equipment located 
on the Claims.

USE OF PROCEEDS
The proceeds to be received by the Company from the sale of the underwritten shares will be 

544,000 prior to deducting the expenses of this issue and incorporation and organization estimated 
not to exceed S7,000. If all of the optioned shares are taken up and paid for, the Company will receive 
an additional S59,000. The net proceeds will form part of the Company's working capital, pay 
administrative expenses for the first year estimated to be 56,500 and the sum of S24,510 will be used 
to implement the recommendations of Mr. James D. McCannell, Consulting Geologist, referred to 
under the caption "Geologist's Report" on the Company's Playfair Township Mining Claims. Depending 
upon the results achieved and the availability of funds, the Company may also carry out additional 
exploration and development of the Claims or may stake and explore other properties.

Monies not immediately required for the Company's purposes, are deposited in interest bearing 
accounts with Canadian chartered banks and/or trust companies. While there are no such immediate 
plans, monies available in the Company's treasury, subject to the approval of the Shareholders of the 
Company, may be utilized to purchase securities of other corporations but no such purchases will be 
made while the securities offered hereunder are in the course of distribution to the public.

OFFERING

The Company entered into an agreement (the "Underwriting Agreement") dated as at July 16th, 
1975, with M. Rash & Co. Limited (the "Underwriter-Optionee"), Suite 930, 159 Bay Street, Toronto,



Ontario, whereunder the Underwriter-Optionee acting solely on its own behalf with respect to the 
underwritten and optioned shares referred to below, agreed to purchase the following shares of the 
Company, namely:

Underwritten Shared

Mo. of Shares 
Underwritten

200,000

Price 
Per Share

220

Net Proceeds
to be received

by the Company

S44,000

Maximum 
Offering price 
of these Shares

to Public

440

The Underwriter-Optionee is obligated to take up and pay for all of the underwritten shares, if 
any are taken up, within three business days of the date of acceptance for filing of this Prospectus by 
the Ontario Securities Commission (such date of acceptance being hereinafter referred to as the 
"Acceptance Date") subject to the terms, conditions and provisions of the said agreement pursuant to 
which the Underwriter-Optionee has the right to refuse to complete the purchase in certain events.

Pursuant to the Underwriting Agreement, the Underwriter-Optionee was also granted an option 
to purchase additional shares of the Company, namely:

Optioned Shares

No. of Shares 
Optioned

Price 
Per Share

Time Within
Which Option

Exercisable from
Acceptance Date

Maximum 
Offering price 
of these Shares

to Public

100,000 270 3 months 540 
100,000 320 6 months 620

There is no assurance that any of the shares under option will be purchased by the Underwriter- 
Optionee.

The Company is not aware of any assignments, sub-options or sub-underwritings with respect 
to the aforementioned underwritten and optioned shares. In the event the Underwriter-Optionee shall 
default in purchasing any of the shares under option, then all unexercised options forthwith cease and 
determine.

The Underwriter-Optionee, acting as principal, will offer the underwritten and optioned shares 
over-the-counter in the Province of Ontario within the maximum price ceilings set forth above. Sales 
of the underwritten and optioned shares may also be made through other registered dealers acting as 
agents who will be paid commissions not exceeding 25 96 of the selling price of the shares so offered.

Secondary Offering
As stated on the Facing Page of this Prospectus, a total of 75,000 shares of the Company will be 

offered for sale over-the-counter in the Province of Ontario by the Underwriter-Optionee through 
registered dealers, the proceeds from such sales accruing solely to the Underwriter-Optionee and not 
to the Company. The Underwriter-Optionee will not offer any part of the Secondary Offering unless 
and until the 200,000 treasury shares under option have been purchased by it and sold.

With respect to the shares offered by this Prospectus, the Underwriter-Optionee may be said to 
realize a profit before expenses in an amount equal to the amount by which the price paid for such 
shares is less than the price at which said shares are sold to the public.



DESCRIPTION OF CAPITAL STOCK
The capital stock is the Company's only class of stock. AH shares issued by the Company rank 

equally as to dividends nnd there are no indentures or agreements limiting the payments of dividends. 
All shares issued by the Company rank equally as to voting power, one vote for each share. There 
are no conversion rights and there are no special liquidation rights, preemptive rights or subscription 

rights. The presently outstanding capital stock is not subject to any call or assessment and the shares 
offered hereby when issued and sold as described by this Prospectus will not be subject to any call 
or assessment.

CAPITALIZATION
Amount Outstanding

if all securities
Designation Amount Amount Outstanding being offered are 
of Securities Authorized as at July 16, 1975 sold(l)

Common Shares 3,000,000 750,005 950,005 
without par value (31,500,000) (S29,005) (S73,005)

(1) This figure assumes that the 200,000 underwritten shares are all taken up and paid for. If all of the optioned 
shares are purchased, the number of shares to be outstanding will be 1,150,005 and the consideration paid 
therefor will be S132,005.

MANAGEMENT
The names and home addresses of the directors and officers of the Company and the positions 

presently held by them in the Company are as follows:
Name Address Position

Hugh Grant Harper 314 Hendon Avenue President and
Willowdale, Ontario Director

Irwin Arthur Wallace 508-2500 Bathurst St. Secretary- 
Toronto, Ontario Treasurer and Director

Joseph Kakish Suite 1216 Director
l Massey Square 
Toronto, Ontario

Arthur John Fortens 47 Thorncliffe Pk. Dr. Director
Toronto, Ontario

Michael Armstrong 177 Stibbard Avenue Director
Toronto, Ontario

The principal occupations of the directors and officers during the past five years are as follows:
MR. HARPER is a Consulting Geologist, self-employed.
MR. WALLACE is a self-employed notary public and insurance and real estate broker.
MR. KAKISH from January, 1973 until the present, has been employed as an exploration 

technician with Mid-North Engineering Services Ltd., 390 Bay Street, Toronto, Ontario. Prior thereto 
he was self-employed as an Exploration Contractor.

MR. FORTENS is an accountant presently employed by Sprucedale Holdings Limited. From 
August l, 1970 to May 31, 1971, he was employed as an accountant by Fifth Floor Services; prior 
thereto, he was employed by Louada Holdings Limited, Louis Cadesky Associates (Northern) Limited 
and related companies.

MR. ARMSTRONG is a partner of the firm of Messrs. Salter Si Apple, Solicitors, Toronto, Ontario.
All of the above officers and directors of the Company are also officers and/or directors of other 

public mining companies.



REMUNERATION OF MANAGEMENT
To date no direct remuneration has been paid to the directors and senior officers of the Company who are entitled to receive S50 for each meeting attended by them. H. Grant Harper, P.Eng., Consulting Engineer and Economic Geologist, is President and a Director of the Company and will be paid for professional services rendered at the usual rates for such services as prescribed by the Professional Engineers Association of Ontario. Mr. Kakish may also be employed by the Company and will be paid at the usual rates for such employment. A monthly fee of up to S350 will be paid to O Si S Corporate Services, Suite 1014, 111 Richmond Street West, Toronto, Ontario, for head office accomo- dation, accounting, administration and secretarial services for the Company. The only persons or companies owning more than a 59fc interest in O A S Corporate Services is Shlesinger Corporate Services (1975) Limited and Ontario Mining Services Limited. The only person owning a greater than 596 interest in Shlesinger Corporate Services (1975) Limited is Harry Shlesinger, 48 Crimson Millway, Willowdale, Ontario. The only persons owning a greater than 5% interest in Ontario Mining Services Limited are Frederick Earl Hall, 2 Welbrooke Place, Islington, Ontario and Richard Guy Horncastle, Apt. J413, 100 Wellesley Street East, Toronto, Ontario. Messrs. Salter A Apple, of which Mr. Armstrong is a partner, will perform legal services for the Company at standard fees.

PRINCIPAL AND SELLING SHAREHOLDER
Set forth below are particulars of the present principal holders of shares of the Company and being common shares without par value.

Type of Number of Percentage of Name and Address Ownership Shares Class (l)

M. Rash 4 Co. Limited Of record and 250,000 33.396 Suite 930 beneficially 
159 Bay Street 
jforonto, Ontario

H. Grant Harper Of record and 166,666 22.2% 314 Hendon Avenue beneficially 
Willowdale, Ontario
Joseph Kakish Of record and 166,667 22.296Suite 1216 beneficially
l Massey Square In Trust for 166,667 22.296Toronto, Ontario John D. Ferguson

(1) Based on 750,005 shares outstanding at the date hereof.
As disclosed in this Prospectus, 75,000 shares may be offered by way of a secondary offering. If the 75,000 shares are offered, they will be offered as follows:

No. of Shares to Percentage to
No. of Shares be owned after be owned afterName and Address to be sold this financing this financing (2)

M. Rash Si Co. Limited 75,000 175,000 15.296Suite 930
159 Bay Street
Toronto.Ontario

(2) Calculated on the basis of there being 1,150,005 shares issued and outstanding following the sale of the under written and optioned shares.
As of the date of this Prospectus, the directors and senior officers of the Company as a group, beneficially owned, directly or indirectly, 35.09?) of the issued and outstanding shares of the Company.



PRIOR SALES OF SHARES
Since its incorporation, five shares of the Company have been sold at a price of SI per share 

and 750,000 shares issued for properties.
ESCROWED SHARES

Certificates representing 675,000 shares of the Company are held in escrow by The Metropolitan 
Trust Company, Toronto, Ontario (the "Trustee"). The terms of escrow inter alia provide that the 
shares and the beneficial ownership of of any interest in them and the certificates representing them 
(including any replacement share certificates) shall not be sold, assigned, hypothecated, alienated, 
released from escrow transferred within escrow or otherwise in any manner dealt with without the express 
consent, order or direction in writing of the Ontario Securities Commission. The prior consent of the 
Company is also required for the release of any such certificates from escrow.

The escrowed shares are subject to surrender for the benefit of the Company if inter alia the 
mining claims referred to under the caption "Playfair Township Mining Claims" for which they were 
issued are abandoned upon the recommendation of an independent engineer or geologist.

Number of Shares Percentage 
Capital Stock Held in Escrow of Class

Common Shares 675,000 90?fc (1) 
without par value 675,000 T l.1% (2)

(1) Calculated on the basis of there being 750,005 shares outstanding at the date hereof.
(2) Calculated on the basis of there being 950,005 shares issued and outstanding following the sale of the underwritten shares.

INTEREST OF MANAGEMENT AND OTHERS 
IN MATERIAL TRANSACTIONS

Reference is made to the caption "Acquisition" for particulars of the agreement under which 
the Company acquired 4 unpatented mining claims situate id Playfair Township, Larder Lake Mining 
Division, Ontario, from H. Grant Harper and Joseph Kakish. The vendors directed, in consideration 
of the agreement by M. Rash 8c Co. Limited ("Rash") agreeing to provide financing for the Company, 
that 175,000 escrowed shares and 75,000 free shares to be otherwise received from them be transferred 
to Rash. Reference is made to the caption "Offering" for particulars concerning the interest of Rash 
in the underwritten and optioned shares of the Company and for particulars concerning the offering 
by Rash of 75,000 of the vendors shares as a secondary offering. The vendors consideration paid by 
the Company was determined by the present directors of the Company. Since all of the mining claims 
are completely unproven, it was not possible to assign any particular value thereto and accordingly 
the said shares were allotted and issued at the sum of 529,000 which amount was arrived at by 
considering the cost of the mining claims to the vendors, the estimated cost of the exploration work 
done by the vendors on the properties and the estimated costs of the exploration program recommended 
to be carried out. The exploration work carried out by the vendors was estimated to cost 55,000.

DIVIDENDS
No dividends have been paid by the Company.

AUDITORS
The Auditors of the Company are Messrs. Gardner, McDonald & Company, Chartered Accountants, 

335 Bay Street, Toronto, Ontario.
REGISTRAR AND TRANSFER AGENT

The Metropolitan Trust Company, 353 Bay Street, Toronto, Ontario, acts as the Company's 
registrar and transfer agent.



PROMOTER
H. Grant Harper and Joseph Kakish, Directors of the Company and M. Rash Si Co. Limited, the Underwriter-Optionee of the Company, may be considered to be the promoters of the Company.

PRELIMINARY EXPENSES
The preliminary administrative expenses including the cost of this issue, the incorporation and organization of the Company are estimated at S7,000. Administrative expenses of the Company during the current year are estimated at the sum of S6,500. The sum of S24,5JO will be used to implement the recommendations of Mr. James D. McCannell, Consulting Geologist, on the Company's Playfair Township Mining Claims.

PURCHASER'S STATUTORY RIGHTS OF WITHDRAWAL AND RESCISSIONThe Securities Act (Ontario) R.S.O. 1970, Chapter 426, provides, in effect, that where a security is offered to the public in the course of distribution to the public:
(a) a purchaser will not be bound by any contract for the purchase of such security if written or telegraphic notice of his intention not to be bound is received by the vendor or his agent not later than midnight on the second business day after the prospectus or amended prospectus offering such security is received or is deemed to be received by him or his agent; and(b) a purchaser has the right to rescind a contract for the purchase of such security, while stillthe owner thereof, if the prospectus and any amended prospectus offering such securitycontains an untrue statement of a material fact or omits to state a material fact necessary inorder to make any statement therein not misleading in the light of the circumstances in whichit was made, but no action to enforce this right can be commenced by a purchaser after theexpiration of 90 days from the later of the date of such contract or the date on which suchprospectus or amended prospectus is received or is deemed to be received by him or his agent.Reference is made to Section 64 and 65 of the Securities Act (Ontario) R.S.O. 1970, Chapter 426,for the complete text of the provisions under which the above-mentioned rights are conferred.

MATERIAL CONTRACTSThe following are the material contracts entered into by the Company since its inception: 1. Agreement dated as at July 14, 1975, vending mining claims to the Company as referred to underIhf. rantinn "Historv anrl Rnsiness" snh-rantinn "Apnnisitinn"
2.

3.

the caption "History and Business", sub-caption "Acquisition".Agreement dated as at July 16, 1975, relating to the underwriting and optioning of shares of theCompany referred to under the caption "Offering".
Escrow agreement dated as at the 17th day of July, 1975 as described under the caption "EscrowedShares".

AUDITORS' REPORTTo the Shareholders 
Fin Resources Inc.

We have examined the balance sheet of Fin Resources Inc. as at July 16, 1975. Our examination included a general review of the accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary in the circumstances.In our opinion, subject to the realization of the value attributed to the mining claims as explained in Note 5, these financial statements present fairly the financial position of the company as at July 16, 1975, in accordance with generally accepted accounting principles.
Toronto, Ontario "GARDNER, McDONALD A CO." J uly 16, 1975 

Chartered Accountants

8



FIN RESOURCES INC.
BALANCE SHEET - JULY 16, 1975

ASSETS
Cash ....,..........................,.............................................................................................................. S 5
Interest in Mining Properties (Notes 4 and 5) ........................................,....,............,................. 29,000
Organization and Share Issue Expense, estimated .................................................................... 7,000

S36,005 
LIABILITIES 

Estimated liabilities for organizauon and share issue expense ..........,........................................... S 7,000

SHAREHOLDERS' EQUITY
Capital Stock 

Authorized:
3,000,000 common shares, no par value (aggregate consideration not to exceed 
Sl,500,000) 

Allotted   to be issued:
750,005 common shares (Note 2) ..........................................................................., 29,005

536,005
The accompanying notes form an integral part of these financial statements. 
Approved on behalf of the board:

"H. G. HARPER", Director "IRWIN A. WALLACE", Director

NOTES TO THE FINANCIAL STATEMENT
JULY 16, 1975

1. Incorporation
The company was incorporated under The Business Corporation Act, Ontario on July 3, 1975, 
and commenced operations on July 16, 1975.

2. Capital Stock
Capita! stock was allotted during the period from July 3, 1975 to July 16, 1975, for the following 
consideration:

Shares Amount
For cash ...................................................... .............. .... 5 S 5
For mining claims .............................................................. 750,000 29,000

750,005 329,005
3. Underwriting Agreement

By agreement dated July 16, 1975, M. Rash A Co. Limited have agreed to purchase 200,000 
shares of the capital stock of the company at 220 per share within three business days of the 
acceptance by the Ontario Securities Commission of a prospectus for filing (the acceptance date). 
In consideration thereof the company has granted to the underwriter an option to purchase all or 
any part of 100,000 shares at 270 per share, exercisable within three months of the acceptance 
date, and all or any part of a further 100,000 shares at 320 per share, exercisable within six 
months of the acceptance date.



4. Acquisition of Mining Claims
By agreement dated July 16, 1975, the company acquired four unpatented mining claims in Playfair Township, Ontario, consideration for which was the issue of 675,000 escrowed shares and 75,000 free shares in the capital stock of the company. A valuation of 529,000 was placed on these shares by the Board of Directors.

5. Interest in Mining Claims
The realization of the value attributed to the mining claims carried on the company's books in the amount of 329,000 is dependent on the future commercial success of these claims.6. Statement of Changes in Financial Position
The statement of changes in financial position has not been prepared as the company is newly incorporated and expenses to date are only estimated.
There are no other material facts.
The foregoing constitutes full, true and plan disclosure of all material facts relating to the securities offered by this Prospectus as required by Part VII of The Securities Act (Ontario) and the regulations thereunder.
DATED this 16th day of July, 1975.

HUGH GRANT HARPER 
Chief Executive Officer

IRWIN ARTHUR WALLACE 
Chief Financial Officer

M. ARMSTRONG 
Director

PROMOTERS 
M. RASH & CO. LIMITED

A. J. FORTENS 
Director

Per: Mark Rash

H. G. Harper

J. KAKISH 
by his Agent H. G. HARPER

UNDERWRITER/OPTIONEETo the best of our knowledge, information and belief, the foregoing constitutes full, true and plain disclosure of all material facts relating to the securities offered by this Prospectus as required by Part VII of The Securities Act (Ontario) and the regulations thereunder.
DATED this 16th day of July, 1975.

M. RASH & CO. LIMITED

Per: Mark Rash 
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