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THIS PROSPECTUS'IS DATED THE 26th DAY OF MARCH, 1979.

NO SECURITIES COMMISSION OR SIMILAR AUTHORITY IN CANADA HAS IN ANY 
WAY PASSED UPON THE MERITS OF THE SECURITIES OFFERED HEREUNDER AND 
ANY REPRESENTATION TO THE CONTRARY IS AN OFFENCE.

MANITOU LAKE GOLD MINES INC. 
An Exploration and Development Company ,,.

Suite 2914, 390 Bay Street 
Toronto, Ontario.

COMMON SHARES
(No Par Value) \ ' ^;x--, '"^ s ;

J. APPLEBY SECURITIES LIMITED 
Underwriter

y- V '-v y "
NEWDTFEB.ING':

This offering is a new issue consisting of 150,000 underwritten 
shares as follows:

Firmly 
Underwritten;

150,000

Price Per 
Share;

50 Cents

Net Proceeds 
to Company;

$75,000.00

Price to 
Public 
Per Share;

- $1.00

The purpose of this offering is to provide the Company with suf 
ficient funds to defray its ordinary operating expenses and the 
costs of carrying out the exploration programmes recommended by 
its consulting engineer. See within under the headings "History 
and Business" and "Use of Proceeds".

SECONDARY OFFERING:

There is also a secondary offering of 64,425 shares to be owned by 
J. Appleby Securities Limited who is the Underwriter, which will 
not take place until the Underwriter has taken dov/n, paid for 
and distributed the new issue of 150,000 shares. The proceeds 
from the sale thereof will accrue to the selling shareholder 
aforementioned and not the treasury of the Company.

The Underwriter will either sell the shares purchased by it to 
tbn pub]i c itself as principal, or through registered brokers or 
broker-dealers who will be acting as agents and be paid a com 
mission not to exceed 25 per cent plus a contribution towards 
selling costs of 15 per cent, or at the usual brokerage rates 
established by The Toronto Stock Exchange for mining shares, or 
will sell such shares to registered brokers or broker-dealers at 
a markup not exceeding one cent (1C) per share, which brokers or 
broker-dealers will then offer the said shares to the public as 
principals. The holder of the 64,425 issued and outstanding 
shares of the Company will sell same itself or to registered 
brokers or broker-dealers who will offer them to the public as 
principals.

Shares comprising the secondary offering will be offered at prices 
arbitrarily fixed by the Underwriter. It is planned that such shares 
will initially be offered for sale in the $1.20 to $l.5Q price range. 
See "SECONDARY OFFERING" on page 6

The following table reflects the distribution of the proceeds received 
from the sale of the shares comprising the secondary offering assuming 
an average selling price of 51,35 per share:

Amount 
Received by Underwriter (1001 of Secondary Offering) 586,974.00

THERE IS NO MARKET FOR THE SHARES OF THE CORPORATION. PURCHASERS MAY
NOT BE ABLE TO SELL SHARES PURCHASED BY THEM.
THESE SHARES ARE SPECULATIVE. See "SPECULATIVE NATURE OF THE SECURITIES"
on page 6
We, as principals,conditionally offer these shares, subject to prior
sale if, as and when accepted by us, in accordance with the conditions
eontaintd in the underwriting agreement referred to under "OFFERING" on
P&9* . * and ittfede *-o the approval of all legal matters on behalf of
the cSf-per-atj-n ana o,, our behalf fey c, Marshall Hames, Q.C.
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HEAD OFFICE

The Head Office of MANITOU LAKE GOLD MINES INC. {hereinafter 
referred to as the "Company") is Suite 2914, 390 Bay Street, 
Toronto, Ontario.

HISTORY AND BUSINESS

The Company was incorporated under The Business Corporations 
Act, 1970, by Articles of Incorporation dated October 28th, 1974 
to engage in the acquisition, exploration, development and 
operation of mines, mineral lands and deposits and petroleum and 
natural gas wells. The Company commenced business on the 25th 
day of November, 1974, on which date it entered into an agreement 
with M. Greene s, Associates Limited, Suite 100, 5859 Yonge Street, 
Willowdale, Ontario, as vendor, under which it acquired 14 claims 
in Clement and MacBeth Townships, Ontario, for 750,000 fully paid 
and non-assessable shares of its share capital. These claims cost 
the vendor the sum of $4,000.00 and it spent an additional sum of 
$4,100.00 on line cutting and a magnetometer survey, at no cost 
to the Company. The Company decided that these claims were not 
worthy of further development and therefore returned them to the 
vendor. The 750,000 vendor's shares were donated to a trustee for 
the Company to hold for the benefit of the Company. On the lith 
day of June, 1975, the Company acquired 20 contiguous unpatented 
mining claims in the west central portion of Baden Township, 
Larder Lake Mining Division, Province of Ontario. These claims 
were acquired under an agreement between M. Greene fi. Associates 
Limited and Kenneth Andrew Davis, in trust, 66 Burnhamthorpe 
Road, Islington, Ontario, as vendors and the Company as purchaser. 
The consideration paid by the Company was a transfer to the 
vendors of 750,000 vendors' shares held as described aforesaid by 
a trustee for the Company and transferred as follows: M. Greene St 
Associates Limited 412,500 shares; William Michael Macdonald 
Ogden, R.R. #4, Stouffville, Ontario 17,000 shares; Robert Alfred 
Halet, R.R. #1, Campbellville, Ontario 100,000 shares; and 
Casummit Lake Mines Limited, Suite 1000, 360 Bay Street, toronto, 
Ontario 220,500 shares, 2 groups of 6 adjoining claims were staked 
by the company.
M. Greene b Associates Limited,which haS ceased to carry on business, 
was the Promoter of the Company as referred to under the heading 
"Promoter", and was a previous underwriter of shares of the Company.

Milton Klyman, 21 Wembley Road, Toronto, Ontario, and Morris 
Greene, \pt.'"705, 1085 Steeles Ave. West, Willowdale, Ont. , M2R 2T1 
are the only persons who have a greater than 5% interest in 
M. Greene a Associates Limited.

The only persons with a greater than 5% interest in Casummit Lake 
Mines Limited are Kenneth Andrew Davis aforesaid, Robert Alfred 
Halet aforesaid, and Philip Sydney Broadhurst, 111 Raglan Avenue, 
Toronto, Ontario.

To the knowledge of the signatories hereto the aforementioned 
parties are the only persons or companies which have received or 
are entitled to receive a greater than 5% interest in the con 
sideration for the said mining claims.

M. Greene fi. Associates Limited sold to the public 75,000 of its 
shares and all the vendors assigned 76,500 shares pro rata 
to J. Appleby Securities Limited, the Underwriter, upon the re 
lease of the said shares from escrow.in 1976.and 1977, and are 
.assigning to the Underwriter a further 12,982 shares released in 
1977 and 51,443 shares pro rata upon their being released from 
escrow, for a total of 64,425.



On August 3, 1979 the company acquired from William T. Knox, 2319, 
401 Bay Street, Toronto, Ontario, (being the owner thereof and the 
only person or company entitled to any of the consideration) a 
1001 interest in claim Block S.5199 in the La Ronge Mining District 
and located on Claims Map 74-B-9-NE, Province of Saskatchewan. 
The consideration paid was $25,000 and the claim block requirements 
and future plans are furtherly set forth under the subheading "La 
Ronge Property".

La Ronge Property

The claim Block S5199 was recorded on June 13, 1978 and is recorded 
in the Company's name. It covers 7680 acres more or less and requires 
no work in the first year but S2.50 an acre per year ^19,200) there 
after until the tenth year when it can be brought to lease. The 
company is negotiating with a large Canadian mining company whereby 
that company would earn an interest therein in return for the 
expenditure of monies thereon (the amount and other terms is yet to 
be negotiated.) Mr. Knox is entitled to 2% of that portion of 
production monies, being the gross value less government Royalties. 
If an agreement is not entered into, the Company will attempt to explore 
the claim block itself as recommended by a consulting engineer and 
set out in an amendment to this Prospectus if its shares are in 
distribution to the public. If over $10,000 per annum is required 
to be spent the Government of Saskatchewan has the right to 
participate up to 50* and thereby earn a corresponding equity 
interest in the property.

Baden Township Claims

The 32 contiguous unpatented mining claims in Baden Township, Larder 
Lake Mining Division, Province of Ontario, are more particulary 
described as follows:

Nos. 401113
Nos. 401358
Nos. 422167
Nos. 422263
Nos. 496685
Nos. 506536

to 401115, 
to 401364, 
to 422171, 
to 422267, 
to 496690, 
to 506541,

inclusive 
inclusive 
inclusive 
inclusive 
inclusive 
inclusive

Two of the aforementioned mining claims were staked in October,1974 
and were recorded in November 1974, nine were staked and recorded 
in January 1975 and the remaining nine original claims were staked 
in February 1975 and recorded in March 1975. Twelve were staked and 
recorded in October and November 1977.

The claims have been transferred to a trustee to be held on behalf 
of the Company and have the following work credited to them:

Claim 
No.

401113
401114
401115
401358
401359
401360
401361
401362
401363
401364
422167
422168
422169
422170
422171
422263

Work 
Filed

200
200
200
200
200
200
200
200
200
200
200
200
200
200
200
200

days
days
days
days
days
days
days
days
days
days
days
days
days
days
days
days

In Good 
Standing 
Until

Nov.
Nov.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Mar.
Mar.
Mar.
Mar.
Mar.

1980
1980
1981
1981
1981
1981
1981
1981
1981
1981
1981
1981
1981
1981
1981
1981

Claim 
No.

422264
422265
422266
422267

* 506536
* 506537
* 506538
* 506539
* 506540
* 506541

496685
496686
496687
496688
496689
496690

Work 
Filed

200
200
200
200
20
20
20
20
20
20

200
200
200
200
200
200

days
days
days
days
days
days
days
days
days
days
days
days
days
days
days
days

In Good 
Standing 
Until

Mar.
Mar.
Mar.
Mar.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.

1981
1981
1981
1981
1979
1979
1979
1979
1979
1979
1983
1983
1983
1983
1983
1983

* Being permitted to lapse



In order to keep the claims in good standing, during the first 
year after recording 20 days' work must be performed and recorded, 
40 days' work performed and recorded yearly for the next three 
years and 60 days' work performed and recorded in the fifth year. 
Thereafter, and after surveying, claims are required to be 
brought to a twenty-one (21) year lease in the ensuing year, with 
annual rentals of $1.00 per acre during the first year, and 
25 cents per acre annually thereafter. If a lease is for mining 
rights only, the second and subsequent years' rental are at the 
rate of 10 cents per acre. Such lease is renewable for succeed 
ing twenty-one (21) year terms.

J.D. McCannell was commissioned by Mr. M. Klyman, President of 
Manitou Like Gold Mines Inc. to prepare the following report on 
the group of the remaining twenty- six claims in
Baden Township, Ontario. This property was previously described 
by J.D. McCannell in a report to Manitou Lake Gold Mines Inc. 
and dated June 18th, 1975, which is in the public files of the 
Ontario Securities Commission. A second report dated July 22nd, 
1976, which is in the public files of the Ontario Securities 
Commission, dealt largely with the results of a diamond drilling 
program carried out on the ground by Manitou Lake Gold Mines Inc, 
and a third report also on,file dated August 16, 1977 covers a 
magnetometer survery over a small portion of the claims^group as 
well as describing the results of additional diamond drilling.

The following is a summary of a report dated January 31,1979, 
by J.D. McCannell, P. Eng., which report is in the public files 
of the Ontario Securities Commission.

SUMMARY

The property covered by this report consists of 26 contiguous 
mining claims located in the west central part of Baden Township, 
Larder Lake Mining Division, Ontario. Baden Township is 34 miles 
west of Kirkland Lake and is readily accessible by Highway 566 
which passes through the town of Matachewan.

Baden Township has been actively prospected for gold since the 
early part of this century and parts of the property now held by 
Manitou Lake Gold Mines Limited were formerly held by other comp 
anies including Arno Mines Limited, Arbade Gold Mines Limited and 
Fondewa Gold Mines Limited. Exploration work including diamond 
drilling and some underground development was carried out on parts 
of the present claims group by these previous owners and although 
numerous gold occurrences were reported, no bodies of gold bearing 
rock were encountered that could be considered of sufficient size 
and grade to warrant production.

The most significant gold indications in this early work, were 
the no. 2 and 7 vein zones reported by Fondewa Gold Mines Limited 
and the Arbade Gold Mines Limited shaft zone located about 3,000 
feet to the northwest. The no. 2 and 7 vein zones form a slightly 
west of north striking structure with the no. 7 immediately north 
of the no. 2 and both probably forming a part of the same structure,

Manitou Lake Gold Mines Limited completed ten diamond drill holes 
totalling 2,295 feet in 1976. These holes were drilled in the 
immediate vicinity of the no. 2 and 7 vein zones and of the ten, 
six encountered gold values. The highest assay was in hole 8 (76) 
which returned 3.23 ounces of gold per ton for a core length of 
2.0 feet and the longest intersection was in 4(76) which returned 
0.175 ounces of gold per ton for a core length of 6.0 feet.



A second diamond drilling program was undertaken by Manitou Lake 
Gold Mines Limited when ten holes totalling 2,184 feet were drilled 
in 1977. Eight of these holes were drilled to further check the 
no. 2 and 7 vein zones and two were directed to probe the Ronda 
diabase dike, a structure with which goldbearing quartz stringers 
are known to be associated immediately to the north of the Manitou 
Lake Gold Mines Limited property and which had been indicated by a 
magnetometer survey to extend across the Company's ground.

Seven of these holes, which were drilled along the strike of the 
No. 7 vein, encountered numerous quartz stringers and narrow veins 
several of which were found to be gold bearing. The highest assay 
was 0.44 ounces per ton for a core length of 0.5 feet. No quartz 
veining was encountered in the holes drilled to check the southward 
extension of the Ronda diabase dike.

Because of heavy overburden and a lack of rock exposure, it 
could not be established whether the No. 2 and 7 vein zones 
continued on a west of north strike to the north boundary of the 
claims group or whether the structure swung more sharply to the 
west to join with the Arbade shaft zone.

Additional exploration work was carried out on the property by 
Manitou Lake Gold Mines Inc. in 1978, this work being directed to 
preliminary exploration on other parts of this large claims group. 
Geophysical surveys including E.M. and magnetometer work were 
carried out in the drift covered area north and west of the No. 7 
vein zone area and in the vicinity of the Arbade shaft zone. The 
results of the geophysical work was not entirely conclusive and 
six additional diamond drill holes totalling 1,341 lineal feet 
were put down. Two holes in addition to the six, were abandoned in 
heavy overburden.

Three holes were drilled to check for the north extension of the 
no. 7 vein zone, two short holes further probed the Ronda dike and 
one was drilled to investigate the Quilty showing located about 
2,000 feet west and .south of the No. 2 vein structure. None of 
these holes encountered significant quartz veining or gold values.

Geological work and the recent diamond drilling have established 
with reasonable certainty, that the No. 2 and 7 vein zone structure 
does not extend to the north as the rocks encountered in the drill 
core and observed in outcroppings all proved to be a succession of 
andesite flows and pyroclastics with no evidence of shearing or 
syenite dikes. It is now assumed that the zone of favourable 
syenitic and related porphoritic rocks with which the no. 2 and 
no. 7 vein zones are associated, swings sharply to the west and 
could form a continous structure with the Arbade shaft zone. There 
is approximately 3,000 feet of unexplored and-drift covered ground 
between the Arbade Gold Mines Limited zone and the No. 7 vein 
structure. It is recommended that further drilling be carried out 
to determine whether the syenitic formations extend through this 
area and if so, whether gold bearing quartz veining is present. 
Pyrite is frequently present in the No. 2 and 7 vein-zone structure 
and this condition, along with shearing could provide a geological 
enviroment amenable to detection by a V.L.F. electromagnetic survey. 
It is recommended that such a survey be carried out with north- 
south lines 1,000 feet long, 100 feet apart with readings taken at 
50 foot intervals.

The estimated cost of the above recommended work program and allowing 
for a second diamond drilling phase, should sufficient encouragement 
be encountered in the first phase, is as follows:

Line cutting 6.25 miles @ $150.00 per mile $ 937.50
E.M. survey 5.7 miles @ $130.00 per mile 741.00
Diamond drilling 1st phase, 1,000 feet @ 515.00 per foot 15,000.00

Total First Phase $16,678.50 

Diamond drilling 2nd phase, 2,000 feet @ $15.00 per foot 30,000.00

" rst and Second Phase $46,678.50 

ne Cu;.u44.any intends to carry out the above recommendations.
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On May 15, 1978, the Company obtained from Her Majesty the Queen 
in the right of Ontario an agreement whereby the Department of 
Natural Resources would reimburse up to one third of monies spent 
on the property in 1978. The Department approved expenditures of 
$33,397.25 and re-imbursed the Company $ll,132.42 in March, 1979. 
The monies received under this agreement and previous agree 
ments is only repayable without interest from the first'proceeds 
of the sale of a commercially feasible deposit or of minerals 
from such a deposit. The Company is applying at the present time 
for an agreement with reference to this years expenditures. There 
is no assurance it will be granted, and if granted it may be 
terminated on 30 days notice by the Department, in which case the 
liability for reimbursement will only be for one third of 
expenses prior to notice of cancellation and at the governments 
discretion one third of the expenses from that date to the date 
of cancellation.

The summary refers to any previous surface or underground work 
done by others or the Company on the mining claims and also refers 
to the only known evidence of mineralization on the mining claims, 
and therefore, the foregoing program represents an exploratory 
search for ore. To the knowledge of the Company, there is no 
surface nor underground plant or equipment pn the mining claims.

USE OF PROCEEDS

The net proceeds to be received from the sale of the underwriiten 
shares, after deducting the cost of this issue estimated at $10,000.00, 
are estimated at $65,000.00. The net proceeds will be added to 
the working capital of the Company and used to meet the costs of 
carrying out the work recommended on the Baden Township claims, in 
the amount of $16,678.50 for Phase l and an additional $30,000.00 if 
Phase II is carried out. The estimated adminstrative expenses for 
the next twelve months is estimated at $12 / 000.00. While the Company 
as available, may also be used to defray programmes of acquiring, 
staking, exploring and developing other properties either alone 
or in consort with others and to generally carry out exploration 
programmes as opportunity and finances may permit, but monies will 
not be expended on the acquisition of or on any new properties 
acquired without an amendment to this Prospectus being filed if 
the securities of the Company are then in the course of distrib 
ution to the public. Excess funds will be held only in interest- 
bearing accounts at a chartered Canadian bank or invested in 
securities eligible for investment uder the Canadian and British 
Insurance Companies Act.

OFFERING

New Issue

Pursuant to an agreement dated February 16, 1979, between the 
Company and J. Appleby Securities Limited, Suite 102, 837 
Eglinton Avenue West, Toronto, Ontario (the "Underwriter"), the 
Company agreed to sell and the Underwriter has agreed to purchase 
150,000 common shares (the "underwritten shares") of the Company 
offered by this Prospectus for an aggregate price of 575,000, all 
subject to the terms and conditions set forth in the said agree 
ment and subject to compliance with all necessary legal formalities. 
Under this agreement the purchase is firm if this prospectus is 
accepted for filing by the Ontario Securities Commission and the 
date thereof is the effective date and the shares must be purchased 
as follows:
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(a) the sum of $30 r OOO within 30 days of the effective date;

(b) the sum of $25,000 within 60 days of the effective date;

(c) the sum of $20,000 within 90 days of the effective date;

provided that the Underwriter may, within the said 90 day period take down and pay for the shares as they are sold by it, but always subject to the payments aforesaid being made within the time stipulated.

The Company has agreed that until one year from the date of accept ance of this Prospectus by the Ontario Securities Commission the Underwriter will have the first right of refusal to undertake future financing planned by the Corporation.
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The Company has also agreed that should the Underwriter purchase 
a further $75,000 worth of common shares from the Corporation 
within the period aforesaid, that it will bonus the Underwriter 
15 shares for every 100 shares purchased by the Underwriter 
including the common shares purchased under the above Underwrit 
ing Agreement.

See heading "Promoters" and the employment of Morris Greene as 
.a salesman for the Underwriter.

Secondary Offering

There is a secondary offering of 64,425 common shares contributed 
to the Underwriter by the vendors which will not take place until 
such time as all the shares underwritten have been distributed to 
the public.

As set out on the Cover the secondary offering will be 
sold to the public and the proceeds therefrom will accrue to the 
Underwriter and not the treasury of the Company . Although 
there is no present intention to do so, the secondary common shares 
may be offered at prices lower than those set forth on the cover 
of this Prospectus. I f a material change occurs in the affairs 
of the Company that justifies an increase in the then current 
offering price for the secondary common shares, an amendment to 
this Prospectus will be filed before implementation of such increase.

The underwritten and secondary common shares may be sold 
to other registered dealers acting as principals for resale by 
them, or such secondary common shares may be offered for sale by 
registered dealers acting as agents on behalf of the selling 
shareholder and who will be paid commissions not exceeding 25% 
of the public offering price, and any such sales would be made 
within the price ranges set forth above.

Adjustment of Proceeds to the Corporation

By Agreement dated February 16th, 1979, the Underwriter 
agreed that if the sum of $75,000 is less than 30% of the public 
purchase price of the common shares of the Company, including 
the secondary offering, the Underwriter will pay to the Company 
a sum which will cause it to yield 30% of the public purchase price 
of common shares of the Company. For the purposes of the afore 
going, the public purchase price of common shares of the Company 
means the net total amount, adjusted in accordance with the terms of 
such agreement, paid by the public to the Underwriter.in-the purchase 
of common shares of the Company offered under this Prospectus 
during the course of distribution thereof up to and including the 
date of the giving of notification by the Underwriter to the Ontario 
Securities Commission under Section 54 (2) of The Securities Act.

SPECULATIVE NATURE OF THE SECURITIES

The property does not contain a known body of commercial ore and 
the funds to be received by the sale of the common shares offered 
by this Prospectus are to be used to explore the Property. If the 
recommended program is successful, additional funds will be required 
in excess of those to be provided by the present offering for 
further exploration work to prove an economic ore body and to bring 
such ore body to production. The only source of future funds 
presently available to the Company is through the sale of equity 
capital.



DESCRIPTION OF SHARE CAPITAL

The common shares are the Company's only class of shares. All 
shares issued by the Company rank equally as to dividends. 
There are no indentures or agreements limiting the payment of 
dividends. All shares issued by the Company rank equally as to 
voting power, one vote for each share. At all special or general 
meetings of the Company two shareholders personally present con 
stitute a quorum. The by-laws of the Company provide that at 
meetings of shareholders a resolution may be voted upon by a 
show of hands unless a poll is demanded by a shareholder. On 
a show of hands every shareholder shall have one vote for each 
share held by him. In each case in the event of a tie vote, 
the Chairman has a second or deciding vote. There are no con 
version rights and there are no special liquidation rights, 
pre-emptive rights or subscription rights. The presently 
outstanding shares are not subject to any call or assessment. 
Certificates representing 534,675 issued shares of the Company ? 
are held in escrow as referred, to under the heading "Escrowed 
Shares", assuming the release from escrow of a further 51,443 shares.

CAPITALIZATION

Designation 
of Securities

Common Shares 
No Par Value

Number
Authorized by 
Articles of 
Incorporation

3,000,000

Number
Outstanding as of 
October 31/1978
(date of Balance 
Sheet Contained 
in Prospectus)

1,667,503

Number 
Outstanding 
if all 
securities 
being offered 
are sold (i)

1,817,503

DOLLAR VALUE

C$1,500,000) ^300,003) C$375,003)

(i) This figure reflects the sale of 150,000 underwritten shares. . . .

ESCROWED SHARES

Certificates representing the 534,075 shares referred to below 
are held in escrow by Canada Permanent Trust Company, 20 
Eglinton Avenue West, Toronto, Ontario, subject to release 
only on the written consent of the Company and the Ontario 
Securities Commission and subject further to transfer, hypothe 
cation, assignment or other alienation only with the written 
consent of the Ontario Securities Commission. Under an agree 
ment dated June lith, 1975 between the Company, Canada Permanent 
Trust Company, M. Greene s Associates Limited, Michael Ogden, 
Robert A. Halet and Casummit Lake Mines Limited, the said shares 
may be required to be donated back to the Company in the event of 
loss, alienation, failure to acquire title or in the event of 
abandonment or discontinuance of development or diminution in 
value of the property sold to the Company for the original 750,000 
vendor share consideration.



Designation of 
Security

Common Shares 
No Par Value
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Number of Shares 
Held in Escrow (i)

534, 075

Percentage 
of Class (ii)

29.38%

(i) This figure reflects the release of 51,443 shares from 
escrow.

(ii) Calculated on the basis of there being 1,817,503 shares 
issued and outstanding following the issue of 150,000 
underwritten shares

PRINCIPAL HOLDERS OF SHARES

Name and 
Address

M. GREENE S, Common 
ASSOCIATES LTD., Shares 
c/o Suite 2914, No Par 
390 Bay Street, Value 
Toronto, Ontario

ROBERT ALFRED Common 
HALET, Shares 
R.R. #1, No Par 
Campbellville, Value 
Ont.

CASUMMIT LAKE Common 
MINES LIMITED, Shares 
Suite 1000 No Par 
360 Bay St., Value 
Toronto, Ont.

Class of 
Security

Type of 
Ownership

Number of 
Shares 
Held (ii)

Percentage 
of Class (i)

Direct, of 
record and 
beneficial 
ly owned.

Direct, of 
record and 
beneficial 
ly owned.

Direct, of 
record and 
beneficial 
ly owned.

259,991

81,210

179,068

14.

4.47%

g.85%

(i) Calculated on the basis of there being 1,817,503 shares 
issued and outstanding following the issue of 150,000 
underwritten shares .

{ii) This figure reflects the release of 51,443 shares from 
escrow to the vendors and their assignment (and 12,982 
vendor shares previously released) to the Underwriter.

Dr. Halet is a principal shareholder of Casummit Lake Mines Limited,

Set forth are particulars of the shares of the Company bene 
ficially owned by the Directors and Senior Officers of the 
Company:

Designation of Class

Common Shares 
No Par Value

Percentage of Class (i) (ii)
4,47% 
24.15%

(direct) 
(indirect)

(i) Calculated on the basis of there being 1,817,503 shares 
issued and outstanding following the issue of 150,000 
underwritten shares .

(ii) This figure reflects the release of 51,443 shares from 
escrow to the vendors and their assignment (and 12,982 
vendor shares previously released) to the Underwriter.

NOTE: Mr. Klyman is a principal shareholder of M. Greene b 
Associates Limited.

Dr. Halet is a principal shareholder of Casummit 
Lake Mines Limited.



DIVIDENDS 

No dividends have been paid to date by the Company.

PURCHASER'S STATUTORY RIGHT OF WITHDRAWAL AND RESCISSION

The Securities Act, R.S.O. 1970, Chapter 426, as amended, contains certain provisions enabling a purchaser of securities offered in the course of distribution to the public to rescind the contract of purchase:

(a) while the purchaser is still the owner of the 
if the prospectus and any amended prospectus, 
date of receipt by the purchaser, contains an 
statement of a material fact or omits to state 
fact in order to make any statement contained 
misleading, the purchaser may bring an action 
but only if action is commenced within 90 days 
last to occur of the receipt of the prospectus 
prospectus or the contract of purchase; and

securities, 
as of the 
untrue
a material 
therein not 
to rescind 
from the 
or amended

(b) if the person or company from whom the securities were purchased is notifed in writing or by telegraph of the purchaser's intent to rescind not later than midnight of the second day, exclusive of Saturdays, Sundays and holidays, after receipt by the purchaser of the prospectus or amended prospectus. A prospectus or amended prospectus sent by prepaid mail is deemed conclusively to be received in the ordinary course of mail. The receipt thereof by a person or company acting as agent or who thereafter commences to act as agent of the purchaser shall be receipt by the purchaser as of the date of the agent's receipt thereof; however, for the purpose of the foregoing, a 
person or company is not considered to be acting as agent of the purchaser unless the person or company is acting solely as an agent of the purchaser and has not received and has no agreement to receive compensation from or on behalf of the vendor with respect to the purchase and sale. This right of rescission is not available to a registrant or to a purchaser who sells or otherwise transfers bene ficial ownership to the securities purchased before the expiration of the time within which rescission may be 
effected.

Reference is made to Section 64 and 65 of The Securities Act (Ontario) for the complete text of the provisions under which the above-mentioned rights are conferred.

MANAGEMENT

The names and addresses of the directors and officers of the Company and the positions held are listed below:

Name: Address:

MILTON KLYMAN 

IRVING DOBBS 

ROBERT ALFRED HALET

21 Wembley Road, 
Toronto, Ontario.

43 Bellbury Crescent, 
Willowdale, Ontario.

R. R. #1, 
Campbellville, Ontario.

Position:-——-

President and 
a Director

Director 

Director

LAWRENCE MURPHY 23 Elmont Drive, 
Toronto, Ontario

Secretary- 
Treasurer
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MILTON KLYMAN was self-employed as a Chartered Accountant until 
August 1963 and from that date until May 1966 he was President 
and a Director of E.J. Sharpe Instruments of Canada Limited, 
79 Martin Ross Avenue, Downsview, Ontario (now called Scintrex 
Limited). From May 1966 to April 1967 he was a director of the 
same company and from March 1964 to January 31, 1979 he has been 
a trading officer and Secretary-Treasurer of M. Greene S. Associates 
Limited. He has taken a managerial position with a trust 
company in March, 1979.

See heading "Promoter" as to M. Greene S Associates Limited no 
longer carrying on business.

IRVING DOBBS has been President of Dobbs fi Company Insurance 
Limited for more than the past five years. He is also a director 
and/or officer of several other exploration companies.

ROBERT ALFRED HALET has been an independent mining geologist and 
prospector for more than the last twenty-five years. He is also 
a director of New Force Crag Mines Limited and is a director of 
several other exploration companies.

LAWRENCE MURPHY has since February 1st, 1966 been employed by 
Industracorp Services Limited, and since November 1969 he has 
been the sole beneficial owner of that Company's shares. He is 
also Secretary-Treasurer of New Force Crag Mines Limited and 
several other exploration companies.

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS

During the last fiscal year, the sum of $600.00 was paid to the 
Directors with reference to meetings and resolutions of the Board 
of Directors, and the sum of $1,400.00 was paid to Industracorp 
Services Limited, including $50.00 to Lawrence Murphy for 
Directors' meetings and resolutions. Industracorp Services Limited's 
shares are solely owned beneficially by Mr. Murphy. The President 
of the Company was paid $2400.00 during the last fiscal year and 
$200.00 a month during the current fiscal year, but is entitled to 
$300.00 a month effective March l, 1979, as a management fee 
during the remainder of the current fiscal year. The Directors and 
the Secreatary-Treasurer of the Company will be paid the sum of 
$50.00 for each meeting of the Board of Directors attended or 
Directors' resolution, and Industracorp Services Limited is to 
be paid a sum not exceeding $200.00 a month for corporate 
secretarial services.

PROMOTER

M. Greene s. Associates Limited was the Promoter of the Company 
because it caused the Company to be formed and vended its first 
property to it for a consideration of 750,000 shares and sub 
sequently these claims were returned to it and the 750,000 shares 
returned to a trustee to hold for the Company.

Reference is made to the heading "History and Business" as to the 
purchase by the Promoter of an interest in the present property 
of the Company and known as the Baden Township Claims for $2000.00 
and the sale of these claims to the Company for the transfer to 
the vendors of 750,000 shares of which the Promoter was entitled 
to receive 412,500 shares.

M. Greene s Associates Limited is owned and controlled by Morris 
Greene and Milton Klyman. It ceased to carry on business on 
January 31, 1979 and will eventually distribute i ts assets and 
surrender its charter. Morris Greene has received registation 
as a salesman for the Underwriter, J. Appleby Securities Limited. 
As a result of the above, M. Greene l Assocaites Limited is no 
longer the Promoter of the Company.
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INTEREST OF MANAGEMENT AND OTHERS^ IN MATERIAL TRANSACTIONS

Reference is made to the heading "History and Business" for par 
ticulars concerning the agreement dated November 25th, 1974, 
where M. Greene s Associates Limited sold the Clement and 
Macbeth Township Claims to the Company for 750,000 shares, which 
claims were subsequently returned to the vendor and the shares to 
a trustee to hold for the benefit of the Company. Reference is 
also made to the heading "History and Business" as to the pur 
chase by the Company of its Baden Township property for 750,000 
previously issued shares of which M. Greene s, Associates Limited 
received 412,500 shares, and Dr. Halet, a director of the 
Company, received 100,000 shares directly and indirectly as a 
principal shareholder of Casuranit Lake Mines Limited he received 
an interest in a further 200,000 shares owned by that Company. 
Reference is also made to the heading "Offering" and the agree 
ment dated the 16th day of. February, 1979 entered into betweejn^ the 
Company and J. Appleby Securities Limited, relating to the under 
written shares of the Company, and as to the proposed assignments 
of 64,425 shares to the Underwriter by the vendors, .upon a i v - 
further 51,443 shares being-released from escrow.

CERTAIN PARTICULARS RELATING TO MANAGEMENT AND THE PROMOTER

The following particularizes the association of the undernamed 
with other junior mining exploration and development companies 
during the past 10 years. A table at the end explains the meaning 
of the various symbols. When only one date is mentioned, it is the 
date upon which the undernamed became an officer or director and 
the undernamed remains as so described.

With reference to the approximate amount of time the undernamed 
intend to devote to the affairs of this corporation, it is as 
follows:

Mr. Klyman intends to devote 5% of his time to the Corporation 
to manage its activities. Mr. Murphy intends to devote 5% of his 
time with reference to the corporation in keeping the books and 
records.

With reference to Messrs. Halet and Dobbs, it is ordinarily 
unnecessary for the Directors to devote more than 5% of their 
time to managing the affairs of the corporation, however, the 
Directors are available to carry out their duties and respons 
ibilities whenever the affairs of the corporation require.
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Mr. Murphy has been a director and/or officer of the following 

mining companies: Aladin Minerals Limited, A (Aug.1/75), o; 

Almore Explorations Limited, CTCC,(Aug.20/70 - Feb.1/72),d; 

Aspen Explorations Inc. formerly Vantage Mining Co. Inc.(Apr. 30/ 

75- Mar. 25/77, May 15/74 - Mar. 16/76), ; Atlas Rainbow Mines 

Limited, CTCC, (Jun.9/69 - Mar. 16/76),dfio; Beaver Hill Lake 

Uranium Mines Limited, AM(1),(Dec.13/73 - Apr.10/76),o; Bridge 

Hill Mines Limited, CC,(Apr.26/71 - Mar.16/76),o; Broken Hill 

Mines Limited, CC, Apr.26/71 - Mar.16.76; Broken Hills Exploration 

Limited, CC, {Sep. 15/70 - Mar. 16/76),6; Canton Explorations 

Limited, AM(1) , (May 17/72 - Nov. 22/745,3; Crow River Gold Mines 

Inc., AM(1)(Apr. 17/74 - Apr. 10/76), ; Darwin Mines Limited, AM 

(1)(Feb.2/70 - Jul.9/71, Feb. 2/70 - Nov.22/74),dio; Edgewood 

Explorations Inc. formerly Crystal Cornstock Mines,{Nov.7/73- 

Apr. 30/75)^; Falcon Gold Developements Limited, CTCC, (Sep.15/ 

72 - Apr. 15/76) ,o; Force Crag Mines Limited,AM(l) (Mar./Sl - Oct./W ,d; 

Foster Lake Mines Limited, CC {May 31/67-Feb.2/70),dio; Foxdale Mines Limited 

AM(2),(Dec. 20/7/-NOV.22/74),dfio; Gold Acres Mines Limited, AM(2) 

(Sep.18/73-Nov.22/74)360; Golden Briar Mines Limited,U,CC, (May/67 - 

Sep. 26/695,0; Home Mining Developments Limited,(Jul.19/69-NOV.22/ 

74) ,ds,o; Jaridge Explorations Inc. formerly Jacomo Mines Limited 

and Hiview Gold Mines Limited,(Jan.13/74-Aug.29/77),dso; Jarex 

Mines Limited,IM(2),(Jun.l/72-Nov.26/75),o; Kaymo Minerals 

Limited,CC,(Apr.12/67-Apr.9/75),dfio; Lava Minerals Limited,AM(2) 

(Aug.13/70 - Jan.6/72),dso; Marquis Explorations Limited,AM(1) , 

Jun.S/70-Apr.18/71),dSo; Marvel Minerals Limited, CC,(Mar.67- 

Feb. 24/71) ,ds.o; Milger Investments 6 Development Corporation 

Limited formerly Movada Mining Company Limited (Nov. 6/67 - Apr.30/ 

69),d, Milger Development Corporation Limited,(Jul.7/69-Jan.20/70 

and Aug.17/70 - Jul.8/71),d, Rock-Lite Uranium Mining Company 

Limited, (Feb.26/68 - Apr.30/69) d., Rock-Lite Development 

Corporation Limited,(Jul./69-Jan.20/70 fi Aug.17/70-Jul.8/71, 

Rock-lite Uranium Mining Company Limited,(Feb.26/68-Apr.30/69) 

(Jul. 8/71-Jul.6/78) ,d; Montego Mines Limited,CTCC,(Feb.7/69-

Dec.26/73),dso; Neartic Mines Limited,IM(2) , (Oct.30/72 - 
Nov. 26/75), d; Nevada Explorations
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Limited, IM(2),(Oct.il/73-Nov.26/75),o; New Force Crag Mines 

Limited,A,(Nov.22/74),o; North Briar Mines Limited,CC(Nov.12/73); 

North D'Arcy Explorations Limited, U, (Mar.3/70-Oct.6/71),d; 

Photo Mines Limited, IM(2) , (Nov.23/71-Nov.26/75),o; Polex Mines 

Limited IM(2),(Dec.ll/70-Jan.6/72),o; Raleigh Minerals Limited,A, 

(Jul.4^9,d; Jan.28/74,6;) Renmark Explorations Ltd.,U; Roain 

Development Corporation Limited formerly Rose Mountain Mines 

Limited, (Nov. 6/67-Apr. 30/69) ,d; (JU17/69-D6C.31/69 S, Aug.17/70 - 

Jul.8X71),d; Royal Mining Corporation, CC, .(Jan./Tl-Jan./??); Scotia Mines 

Limited,CC,(Sep.28/76); Sherwin Mines Limited, IM(2),(Apr.17/73- 

Nov.26/75),o; Spar Mines Limited,IM(2),(Nov.24/71-Jan.6/72),dio; 

Thorpe Bay Explorations Ltd., U.(Oct.23/69-Oct.6/71),dfio; 

Winnebago Mines Limited, IM(2)(Jan.20/71-Jan.6/72),o; Viva 

Explorations Limited, IM{2) ,, (Aug.71 - Nov.72) .

Mr. Klyman has been a director and/or officer of the following 

mining companies: Agnico-Eagle Mines Ltd.,A, producer,(Junl/72) 

d; Sudbury Contact Mines Ltd.,A(Sep.24/71),d; Dumagami Mines Ltd. 

A,(Aug.30/77),d; Atlas Rainbow Mines Limited,CTCC,(Jun-9/69-Mar.16/ 

76)dS.o,; Beaver Hill Uranium Mines Limited, AMjfl) , (Dec. 13/73- 

Apr.10/76),o; Canton Explorations Limited, AM(1),(May 17/72- 

Nov. 22/74),d; Crow River Gold Mines Inc., AM(1), (Apr. 17/74- 

Apr. 10/76),o; Darwin Mines Limited, AM{1),(Feb. 2/70 - Jul.9/71) 

Falcon Gold Developments Limited, CTCC, (Sep.15/72-Apr.15/76),o; 

Force Crag Mines Limited AM(1) (Mary67-0ct^74) ,d; Foster Lake Mines Idjnited, CC, 

May 31/67-Feb.2/70),dfco; Foxdale Mines Limited, AM(2), (Dec.20/71- 

Nov. 22/74),dso; Gold Acres Mines Limited, AM(2)(Sep.18/73-Nov.22/74) 

d S o; Home Mining Developments Limited, (JU1.19/69-NOV.22/74) dSr o; 

Marguis Explorations Limited, AM(1),(Jun. 8/70-Apr.18/71), dfi, o; 

Montego Mines Limited, CTCC, (Feb. 7/69-Dec. 26/73) d S o; New 

Force Crag Mines Limted, A, (Nov. 22/741,0; Royal Mining Corporation, , 

CC,(Jan.71 - Jan./??),d; Scotia Mines Limited, CC,(Sep.28/76)
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Mr. Halet has been a director and/or officer of the following 

mining companies: New Force Crag Mines Limited, A, (Nov.22/74),d; 

Kam-Kotia Mines Ltd, A, (1969) ,d; Langis Silver S, Cobalt M'g Co.L, 

A, (1960), d; Manridge Mines Limited, I, (1966) , d;

Mr. Dobbs has been a director and/or officer of the following

mining companies: -,
Agnico-Eagle Mines Limited, A, (June 1/72 ) d
Atlas Rainbow Mines Limited, CTCC, (Jan.9/69-Mar.16/76) d,o
Canton Explorations Limited, AM(1), May 17/72-Nov.22/7/1) d,o

Concourse Mines Limited, AM, (Oct.20/70 - ) d,o
Consiston Explorations S Holdings Limited, I, (Feb.28/72-Feb.8/77) d
Consolidated Booing Holdings fc Explorations Ltd; A, (Jan.6/72) d,o
Dove Lake Mines Inc., I, (Mar.29/71- ) d,o
Falcon Gold Developments Limited, CC, (Feb.28/74) d
Force Crag Mines Limited AM(1), (Mar./67-Oct./lA) d
Gold Belle Mines Limited, A, (Dec. 20/77) d
Goldcx Mines Limited, A, (July 30/71) d
Hiview Gold Mines Limited, AM, (June 20/74-1^.1/78) d,o
Iluddersfield Uranium Mines Limited, A, (Feb. 25^4-JanV79) d
Jacomo Mines Limited, AM, (Juno 20^4-Mar.V78) d,o
Jaridge Explorations Inc., I, (Mar.1/78) d
Kintu Uranium Mines Limited, I, (Jan.28/74) d
Manitou Lake Gold Mines Inc., A, (Oct.28/74) d
Marquis Explorations Limited, AM(1), (June 8/70-Apr.18/71) d,o
Marvel Minerals Limited, CC, (Mar/67-Feb.24/71) d,o
Mentor Exploration fi Development Co. Limited, A, (Sept.24/71) d
Midpines Explorations Inc., A, (Sept.15/77) d,o
Minaki Gold Mines Limited, I, (Aug.16/72) d .
Montego Mines Limited, CTCC, (Feb.7/69-Dec.26/73) d,o
North Briar Mines Limited, CC, (Nov. 12/73) d
Power Explorations 6 Holdings Limited, CT, (Doc. 13/72) d
Spar Mines Limited, IM(2) , (Nov.24/71-^30.6/72) d,o
Vintage Mines Limited, I, (Oct.30/73) d,o
Viva Explorations Limited, IM(2), d , (Aug./?! - Nov.72)
Woodvillo Minos Limited, CT, (June 13/75) d,o
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The following sets forth the time until which M. Greene fi 

Associates and Morris Greene and Milton Klyman acted as 

promoters for the following companies'.

M. Greene 6 Associated Limited acted as promoter to Foxdale 

Mines Limited, AM(1),Nov.22/74, Canton Explorations, AM(1),Nov.22/74, 

Gold Acres Mines Limited, AM(1),Nov.22/74, Home Mining Developments 

Limited, AM(1),NOv.22/74, Beaver Hill Lake Uranium Mines Limited, 

AM{1), Apr.10/76, Crow River Gold Mines Limited,AM(l)Apr.10/76, 

Falcon Gold Developments Limited, CTCC,Sep.l5/72-Apr.l5/76), 

Scotia Mines Limited, CC,Sep.28/76; Morris Greene and Milton 

Klyman acted as promoter to Marquis Explorations Limited, AM{1), 

Nov.22/74, Darwin Mines Limited,AM(1), Nov.22/74, Royal Mining 

Corporation, CC, Jan/71 - Jan.77.; Milton Klyman acted as promoter 

to Force Crag Mines Limited, AM(1), Mar/67 - Oct.74, which still

exists as the amalgamated New Force Crag Mines Limited,(A)
A - Active Exploration Company
I - Inactive Exploration Company
CT - Subject to a Cease Trading Order
CC - Corporate Charter Cancelled
U - Status Unknown
AM(1) - Part of merger forming New Force Crag Mines Limited
IM(2) - Part of merger forming Spar Holdings and Explorations 

Limited
d - director of the company 
o - officer of the company

The above information not being within the knowledge of the 

Corporation has been furnished by the above-named who have 

complied the same to the best of their abilities.
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AUDITORS AND REGISTRAR AND TRANSFER AGENT

The auditors of the Company are Griff, Harendorf, Lebane, Hoffmann 
s Baratz, 3rd Floor, 31 Wellesley Street East, Toronto, Ontario. 
Canada Permanent Trust Company, 20 Eglinton Avenue West, Toronto, 
Ontario is the Company's Registrar and Transfer Agent.

MATERIAL CONTRACTS

The only material contracts entered into by the Company during the 
preceding two years are as follows:

1. Agreement dated May 15,1978 between her Majesty the Queen in 
right of Ontario and the Company whereby the first party will 
reimburse the Company for one-third of the monies spent on 
explorarion as therein set forth and repayable also as therein 
set forth all as further described under the heading " History 
and Business".

2. Agreement dated August 15th, 1977 with J. Appleby Securities
Limited and relating to the underwriting of shares of the Company, 
the same being referred to under the heading "Offering".

3. Agreement dated February 16, 1979 with J. Appleby Securities 
Limited and relating to the underwriting of shares of the 
Company, the same being referred to under the heading "Offering".

4. Agreement dated August 3, 1978 between the Company and William 
T. Knox whereby .the Companv purchased an uranium prospect in 
Saskatchewan is furtherly set out on page 2 under the heading 
"History and Business".

During the distribution of securities offered by this prospectus to 
the public, copies of the aforementioned agreements may be inspected 
at the head office of the Company during normal business hours.

There are no other material facts.



Griff, 
Harendorf, 
Lcbanv, 
Hoffmann 
A Bararx

Chartered Accountant*

" 17 T 
Third Floor
31 Wellesley Straat East 
Toronto. Ontario 
M4Y 1G7 
961-1051

David J. Griff. F.C.A. 
Irvin W. Harendorf, C.A. 
Herbert G. Leban*. C.A. 
Alan l. S. Hoffmann, B.Comm., C 
Danny Y. Baratz, M.B.A., C.A.

Marvin S. Merrick, C.A.

AUDITORS* REPORT

November 13th, 1978

To The Shareholders, 
Manitou Lake Gold Mines Inc.

Ve have examined the Balance Sheet of Manitou Lake Gold Mines Inc.
*

as at October 31, 1978 and the Statements of Deferred Expenditures and Changes In 

Financial Position for the year then ended. Our examination was made In accordance 

with generally accepted auditing standards, and accordingly included such tests and 

other procedures as we considered necessary In the circumstances.

In our opinion, these financial statements present fairly the 

financial position of the company as at October 31* 1978 and the results of Its 

operations and the changes in its financial position for the year then ended In 

4 accordance with generally accepted accounting principles applied on a basis consistent 

with that of the preceding year. - - -

"Griff, Harendorf, Lebane, Hoffmann S Barat!

Toronto, Canada.
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MANITOU LAKE GOLD MINES INC.

BALANCE SHEET

AS AT OCTOBER 3 1. 1 978 

(With comparative figures as at October 31, 1975, 1976 and 1977)

ASS E T S

CURRENT
Cash and deposit receipts 
Sundry assets

MINING CLAIMS AND PROPERTIES (Note 2) 
20 mining claims In Baden Township, 
Matachewan Area, Province of Ontario 
La Ronge mining claims, Province of 
Saskatchewan - at cost

DEFERRED EXPENDITURES .(Note 1 )
Incorporation and organization 
Exploration and administrative 
- per statement attached

JJ228

j Af792
538

J 25.330

t 1

25.000
S 25,001

$ 23.095

157.180
S 180.275

1222

$ 80,280
851

$ 81.131

$ I

m
S 1

5 23,095

T I30,73^
SJSJLrS2!

1976

$ 30,513
18

5 30,53!

^ 1

 B

$ 1

5 13.605

65.196
$ 78.801

1325. 
Period from 
Incorporati 
October 28, 
197** to
October 31,

? 31.W8
148

$ 31I6J6

$ 1

 B

$ 1

^ 7.907

.11,272
$ 19.179

Total Assets S 230,606 ^ 23^,961 S 1 09,333 $ 50,796

Griff, Hirendorf, lebane, Hoffmann ft Baralr
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MANITOU LAKE GOLD MINES INC. 

BALANCE SHEET

AS AT OCTOBER 31. 1978 
(With comparative figures as at October 31, 1975, 1976 and 1977)

t

L l A B l L l T l E S

132* 1977

CURRENT
Accounts payable and accrued 
liabilities

Total Liabilities

5,602
5.602

SHAREHOLDERS'

* 9,957 
S 9 ,957

EQUITY

SHARE CAPITAL 
Authorized:
3,000,000 shares without 

par value, not . 
to be Issued 
for a total 
consideration 
exceeding $ 1,500,000

Issued and fully paid;
917,503 shares Issued for cash

(Note 3)
(October 31,1977-850,003) 
(October 31,1976-520,003) 
(October 31,1975-300,003) 
750,000 shares issued for mining 
claims (Note 2)

Contributed surplus (Note 2) 
DEFICIT

1976

$ 225,003 $ 225,003 $ 105,003

75.000 
$ 300,003

l

75.000 
$ 300,003 .

l
(75.000) (75.000)

$ 230,606 $ 234,961

75.000
180,003

l
(75.000) 
105,004 
109,333

The accompanying notes form an Integral part of these financial statements. 
Approved on behal/ of the Board of Directors;

Dlredtor

1575
Period fn 
Incorpora 
October 2 
1971* to 
October 3

* 
t

71

7i

$ 50,00
.75.00

5 125,00

,(7S.OO 

S 50,79*

Griff, Haremforf, lebano, Hoffmann ft Baralz
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MANITOU LAKE GOlD MINES INC.

EXPLORATION EXPENDITURES 
Diamond drilling
Geophysical surveys, engineering 
fees and expenses

Less; Funds received from the
Province of Ontario - Mineral 
Exploration Assistance 
Programme

ADMINISTRATIVE EXPENDITURES 
Legal and audlt 
Management fees
Transfer agent's fees and expenses 
Head office services 
Shareholders 1 information 
Directors' fees 
Government fees and taxes 
Miscellaneous

Less; Interest earned

TOTAL DEFERRED EXPENDITURES FOR YEAR

DEFERRED EXPENDITURES - END OF YEAR

STATEMENT OF DEFERRED

YEAR

es for

9

(nora)

ses

M

OF YEAR

ENDED OCTOBER

the years ended

\M

S 23,760

10.546
S 34,306

(18.894)
S 15,412

$ 7,598
2,400
1.497
1,400
997
600
416
75

$ 14,983
3,949

0 ^1,034

$ 26,446

130.734

.

$

$

J

$

$
$
$

EXPENDITURES

31, 1978

October 31,

) 977

.

44,325 $

12.791
57,116 $

 K

57,116 s

5,879 $
2,400
1.692
2,400
248
450
216
52

13,337 $
,4.91s
8,422 S

65,538 ^

65,196

1975,

1226

38,785

5,716
44,501

-

44,501

4.493
M
776

1,800
3,333
450
342
^

11,194
. 1,771
^.423

53,924

11,272

1976 and 1977)

JflZS
Period from
IncorporatJo
October 28,
1974 to
October 31.

* -
5,002

$ 5,002

M

3 5 002

$ 1.500

734
950

2,705
600
.
29

$ 6,518
248

S 6,270

? 11,272

.

$ 157,180 $ 130,734 $ 65,196 $

The accompanying notes form an integral part of these financial statements.
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MANITOU LAKE GOLD MINES INC. 

STATEMENT OF CHANGES IN FINANCIAL POSITION

YEAR ENDED OCTOBER 31. 1978 
(With comparative figures for the years ended October 3', 1975* 1976 and 19

J2Z5,
Period from 
Incorporation 
October 28, 
197** to 
October 31. 19'/

FINANCIAL RESOURCES WERE PROVIDED BY: 
Issue of common shares for cash

FINANCIAL RESOURCES WERE APPLIED FOR:
Acquisition of mining claims 
Incorporation and organization
expenditures 

Deferred exploration and
administrative expenditures
~ (per statement)

INCREASE (DECREASE) IN WORKING CAPITAL $ (51,Mf6) $ W*,972 $ (**,622) 

WORKING CAPITAL r* BEGINNING OF YEAR 71.17** 26.202 30.82^

$ ~
$ -

$ 25,000
-

26.V46
$ 51,446

$ 120,000

$ 120,000

5

9,^90

65.538
$ 75,028

$ 55,000
5 55,000

$ -

5,698

53.924
? 59,622

$
$

$

$

50,003
50,003

**

7,907

.11.272
19,179

$ 30,82**

WORKING CAPITAL - END OF YEAR $ 19,728 $ 26,202 $ 30,824

The accompanying notes form an integral part of these financial statements.

Griff, Harendorf, lebane, Hoffmann A Baratz
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MANITOU LAKE GOLD Hl HES INC.

NOTES'TO FINANCIAL STATEMENTS

OCTOBER 31. 1978

NOTE l, ~ Aecoun 11 ng Po l i cy

AH Incorporation, organization, exploration and administrative expenditures 
are capitalized and recorded as deferred expenditures.

NOTEJE - The development of l*f mining claims In tha Clement and Macbeth Township
acquired for 750,000 shares of the company's share capital was not feasible. 
pursuant to an agreement between the company and the vendor, the company as 
a result was obligated to return tha mining claims to the vendor and the 
vendor donated for the benefit of the company the original 750,000 shares 
received by them for the mining claims.

On June II, 1975, the company then entered Into an agreement under which it 
acquired 20 mining claims in the Baden Township Matachewan Area, reissuing 
the above shares as consideration. These mining claims have been valued by 
directors at $ 1.

On August 3, 1978, the company acquired lOOSS interest In a claim block 
containing approximately 7 t 680 acres situated In the LaRonge mining district, 
Province of Saskatchewan.

NO T E 3 - 67,500 bonus shares were issued during the year to the underwriters. The 
number of bonus shares so calculated were based on 15 shares for each 100 
shares taken down and paid for in the year ended September 10, 1977.

NOTE ft r - The corporation entered Into an agreement with the Province of Ontario whereby 
the Province will reimburse the corporation for one third of the approved 
monies spent- on exploration work In the,12 month period commencing February 
10, 1978. The maximum reimbursement cannot exceed $ 23,733. No provision has 
been made In the accounts for this reimbursement.

Griff, Harendorf, lebane, Hoffmann ft Baratz
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The foregoing constitute* full, true and plain disclosure of 
all material facts relating to the securities offered by 
this Prospectus as required by Part Vll of The Securities Act, 
R,S.O, 1970, c. 426, as amended, and the regulations 
thereunder.

DATED this 26th day of March , 1979.

"MILTON KLYMAN" *flAWRENCE MURPHY" 
Chief Executive Officer Chief Financial Officer

ai)d Director

"IRVING DOBBS" "ROBERT ALFRED HALET" 
Director Director

To the best of our knowledge, information and belief, the 
foregoing constitutes full, true and plain disclosure of all 
material facts relating to the securities offered by this 
PrQipeqtup as required by Part Vll of the Securities Act, 
R.g.O, 1970, c. 426, as amended, and the regulations 
thereunder.

Underwriter 

J. APPLEBY SECURITIES LIMITED

Per-V"J. XPPLEBY", President


