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ECLIPSE METALS LIMITED 
(Incorporated under the laws of Ontari

PRIMARY OFFERING:

268,333 shares, whereof 133,333 shares have bWn^fJkrml'y 
underwritten and 135,000 shares are held under option by the 
Underwriter-Optionee. ' ' , '

No. of Shares 
Firmly Under 

written

133,333

No. of Shares 
under Option

75,000
60,000

Price
Per
Share

Net Proceeds 
to Corpora- 

tion *

$19,999.95 
20* $15,000.00 
25* $15,000.00

Maximum Offer 
ing Price per 

Share----- 

30* 
40* 
50*

The Underwriter-Optionee is not obliged to purchase any of the 
optioned shares, and there is no assurance that any of the same 
will be purchased.

SECONDARY OFFERING;

A selling shareholder will offer 75,000 shares for its 
own account. These shares comprise the free portion of vendor 
shares issued by the Corporation as part consideration for the 
acquisition of mining properties. The selling shareholder is 
A. C. Macpherson s Co. Limited. No part of the proceeds from 
this secondary offering will benefit the treasury of the Corpo 
ration. See within under the captions "History and Business" and 
"Prior Sales" for particulars.

The selling shareholder will not offer any part of the 
secondary offering unless and until the 135,000 treasury shares 
under option as above have been purchased from the Corporation 
by the Underwriter-Optionee.

DISTRIBUTION SPREAD;

The Underwriter-Optionee may be said to realize a gross 
profit in 'an amount equal to the difference between the price 
paid by it to the Corporation for shares and the price at which 
such shares are sold to the public.

PLAN OF DISTRIBUTION;

The Underwriter-Optionee, as the principal, will offer 
shares purchased by it to the public in Ontario and may make part 
of such offering through other registered security dealers acting 
as agents who may be paid commissions not exceeding 25% of the 
selling price of shares so offered.

PURPOSE OF OFFERING;

The purpose of this New Issue is to provide the Corpora 
tion with funds to defray its ordinary operating expenses and to 
pay the costs of carrying out exploration on its mining properties 
as recommended by its consulting engineer. See within under the 
captions. "History and Business" and "Use of Proceeds".

There is no market for the shares of the Corporation. 

THESE SECURITIES ARE SPECULATIVE.

UNDERWRITER-OPTIONEE 
A. C. MacPHERSON b CO. LIMITED 

Suite 1001, 100 Adelaide Street West 
Toronto 13.0, Ontario 

364-4486
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HISTORY AND BUSINESS

The full name of the Corporation is Eclipse Metals 
Limited (hereinafter sometimes referred to as the "Corporation"). 
The Corporation has its head office at' Suite 401, 100 Adelaide 
Street West, Toronto 110, Ontario.

The Corporation was incorporated as a mineral explora 
tion corporation under The Business Corporations Act, 1970 
(Ontario) by articles of incorporation dated April 21, 1971.

It is intended that the Corporation will carry on the 
business of a mineral exploration corporation generally exploring 
for mines and mineral lands and deposits. The Corporation does 
not now own any surface or underground plant or equipment.

The Corporation has one mineral prospect which it 
intends to subject to immediate preliminary exploration. The 
property consists of eighteen unpatented mining claims.in the 
Townships of Semple and Moher, Larder Lake Mining Division, 
Ontario, and numbered as follows: MR47725 to MR47742, inclusive.

The following is a summary of the report of H. Grant 
Harper, P.Eng., dated May 10, 1971, and prepared with respect 
to the property. A copy of the full report of Mr. Harper has 
been filed with the Ontario Securities Commission and is avail 
able for inspection at the offices of the Commission at 555 Yonge 
Street, Toronto, Ontario.

The property consists of 18 contiguous mining claims 
owned 100% by Eclipse Metals Limited numbered MR47725 to MR47742 
inclusive. An additional 8 contiguous claims are recommended 
to be staked by the company on the east side of the above claims 
block.

These claims are all in Moher and Semple Townships, 
Ontario, approximately 35 air miles west of the town of 
Matachewan or the same distance south of South Porcupine and 
may be reached by gravelled logging company road from Matachewan, 
a distance of approximately 50 miles.

A ground electromagnetic survey and a geological 
survey have been completed over the ground presently held and 
it is believed some of the anomalies extend on to the area to
be staked. .

Some trenching and a limited amount of diamond drilling 
were done in the past which showed heavy pyrrhotite-pyrite 
mineralization combined with minor copper values in and about 
iron formation. It is this wide spread mineralization and the 
amount of work done in exploring the various zones th'at make 
this property a good exploration venture.

I have recommended a program of staking additional 
claims for protection, more prospecting, stripping and trenching 
on the present group of 18 claims. A geophysical survey over 
the new claims in the winter months when this work can be better 
accomplished has also been recommended. Diamond drilling to be 
done if warranted after completion of the above.

Cost of the above prospecting, trenching and geo 
physics was estimated'to be $10,000.00.
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The above described mineral prospect has been 
acquired by the Corporation under an agreement made by it as 
of May 14, 1971, with A. C. Macpherson 6, Co. Limited (the 
"Vendor"). Under the agreement the Vendor conveyed the 
eighteen (18) unpatented mining claims to the Corporation 
and received by allotment 750,000 fully paid and non-assessable 
shares in the capital of the Corporation. The Vendor acquired 
 the claims on payment to Spirit Lake Mines Limited of the sum

The shares so issued were arbitrarily valued by the 
directors of the Corporation at a price of 10 cents per share 
for issue purposes. Of the said 750,000 shares, certificates 
for 75,000 shares upon issue were delivered free from escrow 
to the Vendor. Certificates for the remaining vendor shares, 
namely, 675,000 shares, upon their issue, were placed in escrow 
with the transfer agent and share registrar of the Corporation 
and are held by it in escrow subject to certain terms and 
conditions.

The Corporation understands that no person, firm or 
corporation other than the Vendor named above has received or 
is entitled to receive any part pf the said 750,000 vendor 
shares. The only person with a greater than 5% interest in 
A. C. Macpherson 6 Co. Limited is Bruce Malcolm Young, 
18 Ballyronan Road, Don Mills, Ontario. Other than A. C. 
Macpherson b Co. Limited no person or corporation to the 
knowledge of the signatories is to receive any part of the 
consideration paid by the Corporation for the purchase of 
these claims.
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owned 100ft by Eclipse Metals Limited numbered MR 47725 to 
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ECLIPSE METALS LTD. 

, COPPER PROSPECT

MOHER and SEMPLE TOWNSHIPS 

ONTARIO

INTRODUCTION

This is a report on a group of 18 mining claims located 

in the Larder Lake Mining Division of Ontario. The claims are 

owned by Eclipse Metals Ltd. The purpose of this report is to 

summarize the exploration history of the property and to recom 

mend a program for its further development.

This report is based on the following sources of 

information.

1. A report on these claims as a part of a larger group 
prepared by A.P. Matheson, geologist for Newmont Mining 
Corporation of Canada Limited. (1965).

2. A report by R.I. Benner, P.Eng. prepared for Spirit Lake 
Mines Ltd. (1967).

3. Diamond drill logs prepared by L.J. Cunningham, P.Eng.- - 
(1968).

4. Z have not made a surface examination of this property.

* 
LOCATION AND PROPERTY

The property straddles the boundary near the 4 mile 

post between Moher and Semple Townships, Larder Lake Mining 

Division, Ontario. The general area is about 35 miles south 

of Tinanins and about the same distance west of Matachewan, 

Ontario.

The claim group contains 18 contiguous claims numbered 

MR47725 to MR47742 inclusive. The claim area is about 700 acres.



ACCESS AND FACILITIES 

Access to the property is by a bush road for a

distance'of approximately 50 miles vest of Matachewan to

within 1/2 mile of the northeast corner of the property.

In the summer, this road.is usually passable for cars.

Alternatively float aircraft may land on Little Redstone

Lake at the north end of the property.

There is no mining equipment on the property. There

is an east-west striking baseline and about 10 miles of 200

foot spacing picket lines which are still serviceable.

HISTORY AND DEVELOPMENT

The property was originally part of a much larger 

group explored by the Newmont Mining Corporation of Canada 

Ltd* This company set up the grid system, carried out partial 

electromagnetic and magnetic surveys, mapped the geology, and 

did some 300 lineal feet of trenching. Subsequently Spirit 

Lake Mines Ltd. acquired the claims, did some.minor geophysical 

work, and completed 8 drill holes totalling 3111 linear feet. 

Recently the claims were acquired by Eclipse Metals Ltd.

*

GENERAL GEOLOGY

The general geology of the area is described on pre 

liminary maps P489 and P490 published by the Ontario Department 

of Mines and Northern Affairs.

A variety of rocks underlie the property. The three 

westernmost claims, MR47725, 47728 and 47729 appear to be 

underlain by granite and therefore are of negligible economic



value. The contact between the granite on the west and a

volcanic-sediment mixture on the east strike5 slightly west of
t

north through claims MR47726, 47727 and 47730.

The remainder of the property is underlain by a 

mixture of volcanic and sedimentary rocks which strike slightly 

north of west and dip from 300 to 55* to the north. The volcanic 

rocks are mostly tuffs showing a wide variation in colour and 

silica content. Oxide and sulphide Iron Formation are the most 

easily recognized sedimentary formations along with some garnet 

iferous schists and amphibolites.

A major diabase dike, some 500 feet wide, strikes 

northeasterly through the property forming a very prominent 

ridge.

ECONOMIC GEOLOGY

Economic interest in the claims has been focussed on 

the Iron Formations which are composed of the oxide magnetite 

and the sulphides pyrite and pyrrhotite. In places the sulphides 

have minor amounts of copper and silver associated. Among the 

better copper intersections in the drill holes completed to 

date are the following!

Drill Hole Core Length \ Copper
68-3 12.0 0.10

68-2 39.0 0.087
68-1 46.0 0.063

The original geophysical survey located five electro 

magnetic anomalies labelled A to E inclusive which appeared to 

have been caused by sulphides. All but anomaly E have been

3.



drill-tested and in each case sulphides were intersected, 

sometimes carrying minor copper values. Anomaly E which 

straddles the present east boundary of the claim group remains 

to be tested*

Some Ronka EM16 and magnetometer surveying on the 

ice of Little Redstone Lake during the winter of 1967-1968 

located another conductor which was drill tested by hole 68-8. 

Again Iron Formation, partly sulphide in form was found.

Geophysical survey work was not completed on the 

eastern 3 claims, namely MR47734, 47735 and 47742. This survey 

work should be finished,

It is apparent from the work done that the explora 

tion potential of the area improves to the east and north, 

that is, away from the granite which underlies all the western 

most claims. Therefore more ground should be staked to the 

north and east - 8 claims as a starter - with more to follow 

if exploration results are encouraging*

Some 300 linear feet of trenching has been done on 

some of the sulphide occurrences. Not all of the trenching 

reached fresh rock but in two locations, on claims MR47730 and 

MR47736, chalcopyrite was located. Similarly, some of the 

drill holes intersected low copper values. Since the electro 

magnetic survey systems respond equally well to iron and 

copper sulphides, an attempt should be made to locate copper 

rich sections within the sulphide formations. One method of 

searching for copper rich sections is by geochemical prospecting.

4.



The technique is relatively cheap and fast compared to drilling 

and is recommended to precede diamond drilling.

CONCLUSIONS AND RECOMMENDATIONS

1. No work should be done on Claims MR47725, 47728 and 47729 
as they are underlain by granite and have little explora 
tion potential.

2. The geophysical surveys for claims MR47734, 47735 and 47742 
should be completed.

3. Eight new claims should be staked to the east and north of 
the present group. These claims should be surveyed 
magnetically and electromagnetically. Some of this work 
must be done after freeze-up.

4. Anomalies A to E inclusive should be prospected by geo 
chemical soil sampling for copper. Where possible, all 
geochemically anomalous areas should be .trenched.

5. Geophysical surveying should be by V.L.F. and magnetic 
methods with anomalous and confusing areas being checked 
by horizontal loop electromagnetic methods.

6. The above preliminary exploration may produce results 
warranting drill exploration.

5.



COST ESTIMATES

1. Staking, recording and transferring 8 claims $ 560.00

2* Geophysical Surveying
Line cutting, wag fi EM at $255, per mile 
on 200 foot lines and 100 foot stations
(a) Present group - 6 miles $1,530.00
(b) New claims - 15 miles 3,825.00
Horizontal loop check surveys 1,000.00 6,355.00

3. Geochemical prospecting
Soil sampling Ei analysis 2,000.00 
500 samples at $4.00 each

4. Engineering fi contingencies 1,085.00

Total $10,000.00
mmmmttomomm

My report is respectfully submitted.

Willowdale, Ontario B. Grant Harper, P.G.A.C., P.Eng. 
May 10, 1971 Economic Geologist
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COPPER PROSPECT 

MOHER and SEMPLE TOWNSHIPS 

ONTARIO

INTRODUCTION

This is a report on a group of 18 mining claims located 

in the Larder Lake Mining Division of Ontario. The claims are 

owned by Eclipse Metals Ltd. The purpose of this report is to 

summarize the exploration history of the property and to recom 

mend a program for its further development*

This report is based on the following sources of 

information.

1. A report on these claims as a part of a larger group 
prepared by A*F. Matheson, geologist for Newmont Mining 
Corporation of Canada Limited* (1965)*

2* A report by R*I. Benner, P*Eng* prepared for Spirit Lake 
Mines Ltd. (1967).

3. Diamond drill logs prepared by L.J. Cunningham, P.Eng* 
(1968),

4. I have not made a surface examination of this property*

LOCATION AND PROPERTY

The property straddles the boundary near the 4 mile 

post between Moher and Semple Townships, Larder Lake Mining 

Division, Ontario. The general area is about 35 miles south 

of Timmins and about the same distance west of Matachewan, 

Ontario *

The claim group contains 18 contiguous claims numbered 

MR47725 to MR47742 inclusive. The claim area is about 700 acres.



ACCESS AND FACILITIES

Access to the property ie by a bush road for a 

distance of approximately SO miles west of Mataohewan to 

within 1/2 nlle of the northe**t corner of the property* 

In the summer , this road is usually passable for oars. 

Alternatively float aircraft nay land on Little Redstone 

Lake at the north end of the property*

There is no mining equipment on the property* There 

is an east-west striking baseline and about 10 miles of 200 

foot spacing picket lines which are still serviceable.

HISTORY AND DEVELOPMENT

The property was originally part of a much larger 

group explored by the Newmont Mining Corporation of Canada 

Ltd* This company set up the grid system, carried out partial 

electromagnetic and magnetic surveys, mapped the geology, and 

did some 300 lineal feet of trenching* Subsequently Spirit 

Lake Mines Ltd, acquired the claims, did some minor geophysical 

work, and completed 8 drill holes totalling Sill linear feet. 

Recently the claims were acquired by Bolipse Metals Ltd*

GENERAL QBQLOQY

The general geology of the area is described on pre 

liminary maps P489 and P490 published by the Ontario Department 

of Mines and Northern Affairs*

A variety of rooks underlie the property* The three 

westernmost claims, MR4772S, 47728 and 47729 appear to be 

underlain by granite and therefore are of negligible economic



value. The contact between the granite on the treat and a 

volcanic-sediment mixture on the east strike* slightly west of 

north through claims MR47726, 47727 and 47730.

The remainder of the property is underlain by a 

mixture of voioanio and sedimentary rocks which strike slightly 

north of west and dip from 30* to 55* to the north* The voioanio 

rocks are mostly tuffs showing a wide variation in colour and 

silica content. Oxide and sulphide Iron Formation are the most 

easily recognised sedimentary formations along with some garnet 

iferous schists and amphibolitea.

A major diabase dike, some 500 feet wide, strikes 

northeasterly through the property forming a very prominent 

ridge.

ECONOMIC GEOLOGY

Economic interest in the claims has been fooussed on 

the Iron Formations which are composed of the oxide magnetite 

and the sulphides pyrite and pyrrhotite. Xn places the sulphides 

have minor amounts of copper and silver associated. Among the 

better copper intersections in the drill holes completed to 

date are the following!

Drill Hole Core Length l Copper
68*3 12.0 0.10
68*2 39.0 0.087
68-1 46.0 0.063

The original geophysical survey located five electro* 

magnetic anomalies labelled A to B inclusive which appeared to 

have been caused by sulphides. All but anomaly E have been

3.



drill-tested and in each case sulphides were intersected, 

sometimes carrying minor copper values. Anomaly E which 

straddles the present east boundary of the claim group remains 

to be tested.

Some Ronka EM16 and magnetometer surveying on the 

ice of Little Redstone Lake during the winter of 1967-1968 

located another conductor which was drill tested by hole 68-8. 

Again Iron Formation, partly sulphide in form was found.

Geophysical survey work was not completed on the 

eastern 3 claims, namely MR47734, 47735 and 47742. This survey 

work should be finished.

It is apparent from the work done that the explora 

tion potential of the area improves to the east and north, 

that is, away from the granite which underlies all the western* 

most claims* Therefore more ground should be staked to the 

north and east - 8 claims as a starter - with more to follow 

if exploration results are encouraging.

Some 300 linear feet of trenching has been done on 

some of the sulphide occurrences. Not all of the trenching 

reached fresh rook but in two locations, on claims MR47730 and 

MR47736, chalcopyrite was located. Similarly, some of the 

drill holes intersected low copper values. Sine* the electro** 

magnetic survey systems respond equally well to iron and 

copper sulphides, an attempt should be made to locate copper 

rich sections within the sulphide formations.- One method of 

searching for copper rich sections is by geochemical prospecting.

4.



The technique is relatively cheap and fast compared to drilling 

and is recommended to precede diamond drilling.

CONCLUSIONS AND RECOMMENDATIONS

1. No work should be done on Claims HR47725, 47728 and 47729 
as they are underlain by granite and have little explora 
tion potential.

2. The geophysical surveys for claims MR47734, 4773S and 47742
should be completed.

3. Eight new claims should be staked to the east and north of 
the present group* These claims should be surveyed 
magnetically and eleotromagnetically. Some of this work 
roust be done after freeze-up.

4. Anomalies A to E inclusive should be prospected by geo 
chemical soil sampling for copper. Where possible, all 
geoohemioally anomalous areas should be trenched.

5. Geophysical surveying should be by V.L.P. and magnetic 
methods with anomalous and confusing areas being checked 
by horizontal loop electromagnetic Methods*

6. The above preliminary exploration may produce results 
warranting drill exploration.

S.



COST ESTIMATES

1. Staking, recording and transferring 8 claim* f 560*00

2* Geophysical Surveying
Line cutting, mag ( EM at 9255, per mile 
on 200 foot lines and 100 foot stations
(a) Present group - 6 miles ~ $1,530.00
(b) New claims - 15 miles 3,825.00
Horizontal loop check surveys 1,000,00 6,355,00

3. Geochemical prospecting
Soil sampling 6 analysis 2,000,00 
500 samples at $4,00 each

4. Engineering 6 contingencies 1,085.00

Total $10,000.00

My report is respectfully submitted*

Hillowdale, Ontario H* Grant Harper* P*Q.A*C.r P*Bng* 
Hay 10, 1971 Economic (toologlet

*.



CERTIFICATE

X, HUGH GRANT HARPER, of Metropolitan Toronto, in the Province 
of Ontario, certify as follows with respect to my report 
entitled Eclipse Metals Ltd., Copper Prospect, Moher and 
Semple Townships, dated May 10, 1971*

1. For over ten years I have been practising as an independent 
economic geologist carrying on business as

H* Grant Harper, P.Eng. 
314 Hendon Avenue 
willowdale, Ontario,

2. I graduated from the University of Toronto with the degree 
of B.A.Se., 1950 and M,A.So*, 1951 and have been engaged 
in roy profession since that time* Z am a Fellow of the 
Geological Association of Canada, a Member of the Ontario 
Association of Professional Engineers registered in the 
Mining Branch, a Member of the Canadian institute of 
Mining and Metallurgy, and a Member of the Board of Trade 
of Metropolitan Toronto*

3. Z have no interest, nor do Z expect to receive any, either 
direct or indirect, in either the property or securities 
of Eclipse Metals Ltd.

4. Z have not made a surface examination of this property. 
My report is based on the sources of information listed 
in the body of my report*

Willowdale, Ontario H. Grant Harper, P.G.A.C., P.Eng* 
May 10, 1971 Economic Geologist

7.



ECLIPSE METALS LIMITED 

SEMPLE AND MOHER TOWNSHIPS, ONTARIO

The property consists of 16 contiguous mining claims 

owned 100/a by Eclipse Motals Limited numbered MR 47725 to 

,; -MR 47742 inclusive. An additional 8 contiguous claims ara
V ' \* ' ' .

recommended to be staked by tho company on the east side of

'vtho above claims block. ' '''''':--"' ' ' ' ' ' 
; These claims are all in Moher and Semple Townships,

' ''

Ontario, approximately 35 air miles west of the town of 

Matacheswan or tho same distance south of South Porcupine and 

may be reached by gravelled logging company road from 

Matachewan, a diotance of approximately 50 miles*

A ground electromagnetic survey and a geological 

survey have been completed over the ground presently held and 

it is believed some of the anomalies extend on to the area to 

be staked.

Some trenching and a limited amount of diamond drill 

ing was done in tho past which showed heavy pyrrhotite-pyrite 

mineralization combined with minor copper values in and about 

iron formation. It is this wide spread mineralization and the 

amount of work done in exploring the various zones that make 

this property a good exploration venture.

I have recommended a program of staking additional 

claims for protection, more prospecting, stripping and trenching
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the present group of 18 claims, A geophysical survey over 

new claims in the winter months when this work can be 

'^f'better accompliehed has also been recommended. Diamond drill- 

, ing to be done if warranted after completion of the above.
J' '' '•'-."'"f 1 '. .'•'. 1 ' . ' : ' ' '

• ; ; v Cost of the above prospecting, trenching and geo-: 

V physics was estimated to be #10,000.00
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