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NO SECURITIES COMMISSION OR OTHER SIMILAR AUTHORITY IN CANADA HAS IN ANY 
WAY PASSED UPON THE MERITS OF THE SECURITIES OFFERED HEREUNDER, AND ANY 
REPRESENTATION TO THE CONTRAftY^SAN OFFENCE.

GOLD BELLEftilNES LIMITED
v Suite 520, 25 Adelaide, Sueet East, Toronto, Ontario

PROSPECTUS
COMMON SHARES 
(without par value) 

NEW ISSUE:
150,000 underwritten shares and 100,000 optioned shares as follows:

Maximum Offering
Firmly Under Price Per Net Proceeds to Price of these 

Underwritten Option Share Corporation (1) Shares to Public

150,000 220 S33,000 440 
100,000 270 27,000 540

S60.000 
f l) Before deducting the expenses of this issue and incorporation and organization estimated not to exceed 17,000.

PLAN OF DISTRIBUTION:
The Underwriter-Optionee, acting as principal, will offer the underwritten and optioned shares over-the- 
counter in the Province of Ontario within the maximum price ceilings set forth above. Sales of the 
underwritten and optioned shares may also be made through other registered dealers acting as agents who 
will be paid commissions not exceeding 25 Vo of the selling price of the shares so offered.

DISTRIBUTION SPREAD:
The Underwriter-Optionee may be said to realize a profit before expenses in an amount equal to the 
amount by which the price paid for such shares is less than the price at which said shares are sold to the 
public.

PURPOSE OF OFFERING:
The purpose of this issue is to secure funds for the general expenses of the Company and particularly to 
provide funds for the carrying out of development work on the Company's properties referred to under 
"USE OF PROCEEDS" in this Prospectus.

SECONDARY OFFERING:
75,000 shares referred to in this Prospectus under the caption "OFFERING" by the Underwriter- 
Optionee. The proceeds from the sale of these shares will accrue to the Underwriter-Optionee and not to 
the treasury of the Company. The Underwriter-Optionee will not offer any part of the Secondary Offering 
unless and until the 100,000 treasury shares under option have been purchased by it and sold.

THERE IS NO MARKET FOR THE SHARES OF THE COMPANY. 
THESE SHARES ARE SPECULATIVE.
Particular reference should be made to the captions "HISTORY AND BUSINESS", "OFFERING", 
"PROMOTER" and "INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANS 
ACTIONS".

Underwriter-Optionee
M. RASH fc CO. LIMITED

Suite 930, 159 Bay Street, Toronto, Ontario
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GOLD BELLE MINES LIMITED

HISTORY AND BUSINESS

Gold Belle Mines Limited (the "Company") was incorporated under The Business Corporations 
Act (Ontario) by Articles of Incorporation dated July 19, 1974, to engage in the acquisition, exploration, 
development and operation of mines, mineral lands and deposits. The head office of the Company is 
located at Suite 520, 25 Adelaide Street East, Toronto, Ontario. None of the Mining Claims in which 
the Company has an interest, contains a known body of commercial ore and any exploration programs 
thereon are exploratory searches for ore.

MacMurchy and Fawcett Townships Mining Claims 

Description

The Company is the beneficial owner of 12 contiguous Mining Claims located in MacMurchy and 
Fawcett Townships, District of Sudbury, Ontario. The claims form an irregular "L" shaped group 
resulting from the fact that they were staked to cover two zones about 8,000 feet apart. The "Mining 
Claims cover an area of approximately 480 acres and are recorded in the office of the Mining Recorder 
for the Larder Lake Mining Division of Ontario as claim numbers 367668 to 367671 inclusive and 
415476 to 415483 inclusive.

Location and Access

The Mining Claims are located approximately 3 miles from highway 560 but there are no roads 
leading into the immediate area. The most direct means of access at the present time is by canoe by way 
of Cryderman, Clark and Caswell Lakes which involves 3 short portages, the longest being about 200 
feet.

Topography
The topography of the area is fairly flat with occasional low outcrop and boulder ridges. The entire 

area with the exception of a few small lakes or ponds, is covered by a growth of medium sized timber. 
The bush is fairly open and there are no areas of swamp and thick underbrush. Rook exposures are 
sufficiently numerous to permit detailed geological mapping of the property and in many places, rock can 
be exposed by light stripping.

Geologist's Report

The following is a summary of a report prepared by James D. McCanneli, Geologist, dated August 
7,1974, whose full report is available for inspection in the public files of the Ontario Securities Commis 
sion, 555 Yonge Street, Toronto, Ontario.

The Mining Claims are located within the Shiningtree greenstone belt and are on the line of strike of 
a regional fault striking in a west of north direction and generally referred to as the Michiwakenda Lake 
Fault. Three sulphide zones, all carrying some chalcopyrite mineralization were observed by Mr. 
McCanneli on the Mining Claims, however, a fourth copper showing which is marked on the most recent 
published geological map of Fawcett Township was not located in his preliminary examination of the 
Mining Claims.
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In addition to the copper showings, a 4-foot gold bearing quartz vein is exposed on Mining Claim 
367671 in a series of 3 trenches located along a stnke length of 225 feet. A wide gold bearing quartz vein 
with exposed widths of up to 20 feet occurs on the ground immediately north of the Mining Claims, 
striking in a north-south direction and dipping steeply to the west. It is well exposed about 200 feet north 
of the boundary ef Mining Claim 415476 and if extended on strike to the south, would pass through 
Foisey Lake on Mining Claims 415476 and 415477. There is probably some relationship between this 
quartz vein and the Michiwakenda Lake Fault, especially as the Ribble Vein on the Ronda Gold Mines 
Limited property to the north also lies along this fault. Accordingly, Mr. McCannell has suggested that 
it might be advisable at some future date to stake 4 or 5 additional claims to cover the strike of this fault 
south of Mining Claims 415477 and 415483.

During a recent examination of the Mining Claims, Mr. McCannell observed several other quartz 
veins on the Mining Claims and on which no previous work had been done. One such vein located near 
the north boundary of Mining Claim 367670 was indicated by stripping to have a width of 10 feet. The 
2 copper showings on Mining Claim 367670 and the l on Mining Claim 367668 are all associated with 
quartz veining and silicification. These zones strike from 30 to 40 degrees east of north and all probably 
form part of the same structure, although there is evidence of some off-setting by northwest striking faults.

In Mr. McCannell's opinion, the Mining Claims warrant further investigation since there are good 
indications of both gold and copper mineralization thereon and there is no evidence of previous work on 
any part of the Mining Claims other than some shallow trenching on l of the copper showings and also 
on the gold showing near the number 2 post of claim 367671. Mr. McCannell has recommended that a 
program of exploration work be carried out on the Mining Claims, the initial phase to consist of line- 
cutting, prospecting, geological mapping and some geophysical work. The gold bearing quartz vein 
exposed by trenching and located in the south-east corner of claim 367671 would provide an immediate 
diamond drilling target, but, it is suggested that drilling be delayed until the completion of the above 
mentioned work and be carried out as the second stage of the exploration program. The estimated cost of 
the two stages, both of which will be carried out, is as follows:

First Stage
Line Cutting 15 miles @ S100 per mile ..................,............,..,....,...,...............,.,............,. S 1,500
Prospecting .........................................,............................,................................................... 1,200
Geological mapping ...... ........ .......,.......,................................,........................,..,.....,........ 2,500
Electromagnetic survey 10 miles @ S95 per mile ..............,.............................................. 950
Magnetometer survey 5 miles (^ S80 per mile ......,............................................................. 400

Total First Stage ,..,........,,....,..........,..,.............,.....,..,,.,..,,.,.............,,,....,.......,.. S 6,SSO

Second Stage
Diamond Drilling 1,000 feet   S12 per foot ........,.......... ...,,.........,..,......................,....... 112,000

Total ,,...,....,....,,.,....,.........,.....,.........,..,..,,.....,.,..,,.,,.,.,,,.,,..,........,...,, S18,550

Title
To keep unpatented mining claims in good standing in the Province of Ontario during the first year 

after recording, 20 days work must be performed and recorded, 40 days work performed and recorded 
yearly for the next 3 years and 60 days work performed and recorded in the fifth year. Thereafter, and 
after surveying, claims are required to be brought to 21 year lease in the ensuing year with annual rentals 
of SI per acre during the first year and 250 per acre annually thereafter. If a lease is for mining rights 
only, the second and subsequent year's rental is at the rate of 100 per acre.



Further particulars of the Mining Claims are as follows:
Claim No. Expiry Date 

415476 - 415483 inclusive July 9,1975 
367668 - 367671 inclusive February 12, 1975

Acquisition

The Mining Claims were acquired by the Company by the purchase from M. Rash Si Co. Limited 
("Rash"), Suite 930, 159 Bay Street, Toronto, Ontario, under an agreement made as of the 16th day of 
August, 1974. As consideration for the transfer to it of the Mining Claims, the Company allotted and 
issued to Rash a total of 750,000 fully paid and non-assessable shares of its capital stock. Certificates 
representing 675,000 of such shares are held in escrow on the terms and conditions set out under the 
caption "Escrowed Shares" and the balance of the 75,000 vendor's shares will be offered for sale by Rash 
by way of a secondary offering and reference is hereby made to the caption "Offering" for particulars 
concerning the said secondary offering.

Rash caused the Mining Claims to be staked at an estimated cost of approximately SI,500. So far 
as the Company is aware, no person or company has received or is entitled to receive a greater than 59fc 
interest in the consideration to be received by Rash for the Mining Claims and the only person having 
an interest either directly or indirectly to the extent of not less than 596 in the capital of Rash is Mark 
Rash, 2 Delia Court, Downsview, Ontario.

Reference is also made to the caption "Escrowed Shares" for particulars concerning the circum 
stances under which the escrowed shares may be surrendered by the holder thereof for the benefit of the 
Company. No work has been performed by the Company to date on the Mining Claims and the Company 
is not aware of any surface nor underground exploration and development work having been carried out 
thereon, save the work referred to under the caption "Geologist's Report". There is neither surface nor 
underground plant or equipment located on the Mining Claims.

USE OF PROCEEDS

The proceeds to be received by the Company from the sale of the Underwritten Shares will be 
533,000 prior to deducting the expenses of this issue and incorporation and organization estimated not 
to exceed S7,000. If all of the Optioned Shares are taken up and paid for, the Company will receive an 
additional S27,000. The net proceeds will form part of the Company's working capital, pay administrative 
expenses for the first year estimated to be S6.500 and the sum of 518,550 will be used to implement the 
recommendations of Mr. James D. McCannell, Consulting Geologist, referred to under the caption 
"Geologist's Report" on the Company's MacMurchy and Fawcett Townships Mining Claims. Depending 
upon the results achieved and the availability of funds, the Company may also carry out additional 
exploration and development of the Mining Claims, While the Company has no plans in this regard at 
the present time, monies in its treasury as available, may also be used to defray the cost of programs of 
acquiring, staking, exploring and developing other properties, either alone or in concert witn others 
and generally, to carry out exploration programs as opportunities and finances permit, but no such 
properties will be acquired and monies will not be expended thereon without an amendment to this 
Prospectus being filed if the securities of the Company are then in the course of distribution to the public.

Monies not immediately required for the Company's purposes, are deposited in interest-bearing 
accounts with Canadian Chartered Banks and/or trust companies. While there are no such immediate 
plans, monies available in the Company's treasury, subject to the approval of the shareholders of the 
Company, may bc utilized to purchase securities of other corporations but no such purchases will be made 
while the securities offered hereundcr are in the course of distribution to the public.



OFFERING
The Company entered into an Agreement (the "Underwriting Agreement") dated August 19th, 1974, 

with M. Rash Si Co. Limited, (the "Underwriter-Optionee"), Suite 930, 159 Bay Street, Toronto, Ontario, 
whercunder the Underwriter-Optionee, acting solely on its own behalf with respect to the underwritten 
and optioned shares referred to below, agreed to purchase the following shares of the Company, namely:

Underwritten Shares
Net Proceeds to Maximum Offering

Number of Shares Price Per be received by Price of these
Underwritten Share the Company Shares to the Public

150,000 220 S33,000 440
The Underwriter-Optionee is obligated to take up and pay for all of the underwritten shares, if any 

are taken up, within three business days of the date of acceptance for filing of this Prospectus by the 
Ontario Securities Commission (such date of acceptance being hereinafter referred to as the "Acceptance 
Date") subject tp the terms, conditions and provisions of the said Agreement pursuant to which the 
Underwriter-Optionee has the right to refuse to complete the purchase in certain events.

Pursuant to the Underwriting Agreement, the Underwriter-Optionee was also granted an option to 
purchase additional shares of the Company, namely:

Optioned Shares
Time Within Which Maximum Offering

Number of Shares Price Per Option Exercisable Price of these
Optioned Share From Acceptance Date Shares to Public

100,000 270 3 months 540

There is no assurance that any of the shares under option will be purchased by the Underwriter- 
Optionee.

The Company is not aware of any assignments, sub-options or sub-underwritings with respect to 
the aforementioned underwritten and optioned shares. In the event the Underwriter-Optionee shall default 
in purchasing any of the shares under option, then all unexercised options forthwith cease and determine.

The Underwriter-Optionee, acting as principal, will offer the underwritten and optioned shares 
over-the-counter in the Province of Ontario within the maximum price ceiling set forth above. Sales of the 
underwritten and optioned shares may also be made through other registered dealers acting as agents, who 
will be paid commissions not exceeding 25 Vo of the selling price of the shares so offered.

Secondary Offering

As stated on the Facing Page of this Prospectus, a total of 75,000 shares of the Company will be 
offered for sale over-the-counter in the Province of Ontario by the Underwriter-Optionee through 
registered dealers, the proceeds from such sales accruing solely to the Underwriter-Optionee and not to 
the Company. The Underwriter-Optionee will not offer any part of the Secondary Offering unless and 
until the 100,000 treasury shares under option have been purchased by it and sold.

With respect to the shares offered by this Prospectus, the Underwriter-Optionee may be said to 
realize a profit before expenses in an amount equal to the amount by which the price paid for such shares 
is less than the price at which said shares are sold to the public.



DESCRIPTION OF CAPITAL STOCK
The capital stock is the Company's only class of stock. All shares issued by the Company rank 

equally as to dividends and there are no indentures or agreements limiting the payments of dividends. All 
shares issued by the Company rank equally as to voting power, one vote for each share. There are no 
conversion rights and there are no special liquidation rights, pre-emptive rights or subscription rights. 
The presently outstanding capital stock is not subject to any call or assessment and the shares offered 
hereby when issued and sold as described by this Prospectus will not be subject to any call or assessment.

CAPITALIZATION
Amount Outstanding

Amount Outstanding jf all securities
Designation Amount as at August 27th, being issued 
of Security Authorized ____1974____ are sold (1)

Common Shares 3,000,000 750,005 900,005 
without par value (Sl,500,000) (S20,005) (153,005)

(1) This figure assumes that the 150,000 underwritten shares are all taken up and paid for. If all of the optioned 
shares are purchased, the number of shares to be outstanding will be 1,000,005 and the consideration paid therefor, 
will be 180,005.

MANAGEMENT
The names and home addresses of the Directors and Officers of the Company and the positions 

presently held by them in the Company are as follows:

Name Address Position

Arthur John Fortens 47 Thorncliffe Pk. Dr. President
Toronto, Ontario and Director

Dermot J. Corcoran Apt. 304 Secretary-Treasurer
701 Don Mills Road and Director 
Don Mills, Ontario

Terry Sokoloff 223 Pannahill Road Director
Apt. 3 
Downsview, Ontario

Irving Dobbs 43 Bellbury Crescent Director
Willowdale, Ontario

Walter Andrew Carter, P.Eng. Box 417 Director
Colborne, Ontario

The principal occupations of the Directors and Officers during the past five years are as follows:

MR. FORTENS is an accountant presently employed by Sprucedale Holdings Limited. From August 
l, 1970 to May 31, 1971 he was employed as an accountant by Fifth Floor Services; prior thereto 
employed by Louada Holdings Limited, Louis Cadesky Associates (Northern) Limited and related 
companies. He is presently an officer and/or director of several mining companies, including North 
American Rare Metals Limited, Carlton Explorations Limited and Sloane Mining Company Limited.



MR. CORCORAN since 1970 to date is a senior project development officer for the Canada 
Department of Public Works. Prior thereto for three years, he was Area Accommodation Superintendent 
for the Canada Department of Public Works. Mr. Corcoran is also an officer and/or director of several 
mining companies, including Pan Ore Gold Mines Limited.

MR. SOKOLOFF is an accountant self-employed. From September 24, 1971 to September 6, 1974 
he was employed by Shlesinger Corporate Services Limited. He has also been a director and officer of 
Shlesinger Corporate Services Limited. Prior thereto, he was employed by Laventhol Krekstein Horwath 
& Horwath, Chartered Accountants and is also an officer and/or director of several mining companies 
including Saxony Mines Limited, Minaki Gold Mines Limited and Staple Mining Company Limited.

MR. DOBBS has been president of Dobbs fa Company Insurance Ltd., for more than the past five 
years. He is also a director and/or officer of several mining companies, including Consolidated Boeing 
Holdings Si Explorations Limited, Canton Explorations Limited and Force Crag Mines Limited.

MR. CARTER has been a self-employed consulting engineer for the past five years. He is also an 
officer and/or director of several mining companies, including Eagle Rock Iron Mines Limited, North 
American Rare Metals Limited and Silmil Explorations Limited.

REMUNERATION OF MANAGEMENT
To date, no direct remuneration has been paid to the Directors and Senior Officers of the Company 

who are entitled to receive S50 for each meeting attended by them. Walter Andrew Carter, P.Eng., 
Consulting Engineer, is a director, and will be paid for professional services rendered at the usual rates 
for such services as prescribed by the Professional Engineers Association of Ontario. A monthly fee of 
up to S350 will be paid to Shlesinger Corporate Services Limited, Suite 520, 25 Adelaide Street East, 
T'oronto, Ontario, for head office accommodation, accounting, administration and secretarial services for 
the Company. The only person owning more than a 5?fc interest in Shlesinger Corporate Services Limited 
is Hanna Shlesinger, 48 Crimson Millway, Willowdale, Ontario.

PRINCIPAL AND SELLING SHAREHOLDER
Set forth below are particulars of the present principal holder of shares of the 

common shares without par value:

Name and Address
Type of 

Ownership
Number of 

Share*
750,000

Company and being 

Percentage

M. Rash A Co. Limited Of Record and 750,000 83.3 
Suite 930 beneficially 
159 Bay Street 
Toronto, Ontario

As disclosed in this Prospectus, 75,000 shares may be offered hereunder by way of a Secondary 
Offering. If the 75,000 shares are offered, they will be offered as follows:

No. of Shares
to be owned

after this financing
No. of Shares 

to be sold

Percentage to 
be owned after 

this financing (l)Name and Address _ _ ___
M. Rash Si Co. Limited 75,000 675,000 75.0
Suite 930
159 Bay Street
Toronto, Ontario
(l) Calculated on the basis of there being 900,005 shares issued and outstanding following the sale of the underwritten

shares.



As of the date of this Prospectus, the Directors and Senior Officers of the Company as a group, 
beneficially owned, directly or indirectly, less than 196 of the issued and outstanding shares of the 
Company.

PRIOR SALES OF SHARES
Since its incorporation, five shares of the Company have been sold at a price of SI per share.

ESCROWED SHARES

Certificates representing 675,000 shares of the Company are held in escrow by The Metropolitan 
Trust Company, Toronto, Ontario, (the "Trustee"). The terms of escrow inter alia provide that the shares 
and the beneficial ownership of or any interest in them and the certificates representing them (including 
any replacement; share or certificates) shall not be sold, assigned hypothecated, alienated, released from 
escrow, transferred within escrow or otherwise in any manner dealt with, without the express consent, 
order or direction in writing of the Ontario Securities Commission. The prior consent of the Company is 
also required for the release of any such certificates from escrow.

The escrowed shares are subject to surrender for the benefit of the Company if inter alia the mining 
claims referred to under the caption "MacMurchy and Fawcett Townships Mining Claims" for which they 
were issued are abandoned upon the recommendation of an independent engineer or geologist.

Number of Shares Percentage 
Capital Stock Held in Escrow of Class (l)

Common Shares 675,000 75.0 
without par value

(l) Calculated on the basis of there being 900,005 shares issued and outstanding following the tale of the underwritten 
shares.

DIVIDENDS

No dividends have been paid by the Company.

AUDITORS

The Auditors of the Company are Messrs. Laventhol Krekstein Horwath A Horwath, Chartered 
Accountants, Suite 700, 120 Adelaide Street West, Toronto, Ontario.

REGISTRAR AND TRANSFER AGENT

The Metropolitan Trust Company, 353 Bay Street, Toronto, Ontario, acts as the Company's 
Registrar and Transfer Agent.

PROMOTER

M. Rash Si Co. Limited, Suite 930, 159 Bay Street, Toronto, Ontario, referred to throughout this 
Prospectus, may be regarded as the Promoter of the Company.



INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS

Reference is made to the caption "History and Business" for particulars of the agreement under 
which the Company has acquired 12 unpatented mining claims situate in MacMurchy and Fawcett 
Townships in the Shiningtree Area, District of Sudbury, in the Province of Ontario, from M. Rash A Co. 
Limited ("Rash") the Company's promoter. Rash, in consideration of the transfer to the Company of the 
said unpatented mining claims, received by allotment, 750,000 shares without par value in the capital of 
the Company. The said mining claims were acquired by Rash by staking, at a cost estimated at approxi 
mately S l, 500. Reference is made to the caption "Offering" for particulars concerning the interest of 
Rash in the underwritten and optioned shares of the Company and for particulars concerning the offering 
by Rash of 75,000 of the said vendor's shares as a secondary offering. The vendor's consideration paid 
by the Company, was determined by the present directors of the Company. Since all of the mining claims 
were completely unproven, it was not possible to assign any particular value thereto and accordingly, the 
said shares were allotted and issued at the sum of S20,000, which amount was arrived at by considering 
the cost of the mining claims to Rash and the estimated costs of the exploration program recommended 
to be carried out thereon.

PRELIMINARY EXPENSES

The preliminary administrative expenses including the cost of this issue, the incorporation and 
organization of the Company, are estimated at S7,000. Administrative expenses of the Company during 
the current year are estimated at the sum of S6,500. The sum of S18,550 will be used to implement the 
recommendations of James D. McCannell, Consulting Geologist, on the Company's MacMurchy and 
Fawcett Townships Mining Claims.

MATERIAL CONTRACTS

The Company has entered into the following material contracts since its incorporation, namely:

1. Agreement made as of August 16th, 1974 between the Company and M. Rash Si Co. Limited, 
pursuant to which the Company acquired its interest in 12 unpatented mining claims situate in 
MacMurchy and Fawcett Townships, Province of Ontario as referred to under the caption "History 
and Business".

2. Underwriting Agreement made as of August 19th, 1974, between the Company and M. Rash A 
Co. Limited, referred to under "Offering".

3. Escrow Agreement made as of September 18th, 1974 between the Company, M. Rash A Co. Limited, 
and The Metropolitan Trust Company.

Copies of the foregoing instruments may be inspected during ordinary business hours at the head 
office of the Company during the distribution of the securities offered by this Prospectus.

PURCHASER'S STATUTORY RIGHTS OF WITHDRAWAL AND RESCISSION

The Securities Act (Ontario) R.S.O. 1970, Chapter 426, provides, in effect, that where a security is 
offered to the public in the course of a distribution to the public:
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(a) a purchaser will not be bound by a contract for the purchase of such security if written or telegraphic 
notice of his intention not to be bound is received by the vendor or his agent not later than midnight 
on the second business day after the prospectus or amended prospectus offering such security is 
received or is deemed to be received by him or his agent, and

(b) a purchaser has the right to rescind a contract for the purchase of such security, while still the owner 
thereof, if the prospectus or any amended prospectus offering such security contains an untrue 
statement of a material fact or omits to state a material fact necessary in order to make any statement 
therein not misleading in the light of the circumstances in which it was made, but no action to 
enforce this right can be commenced by a purchaser after the expiration of 90 days from the later 
of the date of such contract or the date on which such prospectus or amended prospectus is received 
or is deemed to be received by him or his agent.

Reference is made to Sections 64 and 65 of The Securities Act (Ontario) R.S.O. 1970, Chapter 426, 
for the complete text of the provisions under which the above-mentioned rights are conferred.

AUDITORS' REPORT

To the Directors of 
Gold Belle Mines Limited

We have examined the balance sheet of Gold Belle Mines Limited as at August 27, 1974 and in 
connection therewith reviewed such supporting evidence as we considered necessary in the circumstances.

In our opinion this balance sheet presents fairly the financial position of the company as at August 
27, 1974 in accordance with generally accepted accounting principles.
September 18, 1974 "LAVENTHOL KREKSTEIN HORWATH Si KOR WATH", 
Toronto, Ontario Chartered Accountants.



GOLD BELLE MINES LIMITED
(Incorporated under the laws of Ontario) 

BALANCE SHEET - AUGUST 27, 1974

ASSETS

Cash ............................................................................................................................................ S 5
12 Unpatented mining claims in the Townships of MacMurchy A Fawcett (Sninlngtree Area) 

District of Sudbury, Ontario, at valuation placed by the Board of Directors on 750,000 
shares of capital stock to be issued therefor ..........,.....,....................................................... 20,000

Organization expenses, estimated ...................................................................................,.......... 7,000

S27.005

LIABILITIES

Estimated liabilities for organization expenses ,........................................................................... S 7,000

SHAREHOLDERS' EQUITY

Capital stock:
Authorized:

3,000,000 Shares, no par value (not to exceed 11,500,000)
Allotted   to be issued:

5 Shares for cash ,............................................................................... S 5
750,000 Shares for mining claims ................................................................., 20,000

750,005 Shares ,.......................................................................................... 20.005

S27.005

See accompanying notes.

On behalf of the Board:

"A. J. FORTENS" (Director)

"D. J. CORCORAN" (Director)
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GOLD BELLE MINES LIMITED

NOTES TO BALANCE SHEET 
AUGUST 27, 1974

1. By an agreement dated August 19, 1974 an underwriter has agreed to purchase 150,000 shares of 
the company's capital stock at 220 per share payable within three business days of the date a 
prospectus of the company is accepted for filing by the Ontario Securities Commission (the "accept 
ance date").

In consideration for the firm purchase, the company granted the underwriter an option to purchase 
all or any part of an additional 100,000 shares of capital stock at 270 per share exercisable within 
three months of the "acceptance date".

2. A statement of source and application of funds has not been prepared because the company is newly 
incorporated and expenses to date are estimated only.

H



There are no other material facts.

The foregoing constitutes full, true and plain disclosure of all material facts relating to the securities 
offered by this Prospectus as required by Part VII of The Securities Act (Ontario) and the regulations 
thereunder.

DATED this 18th day of September, 1974.

"ARTHUR JOHN FORTENS" "DERMOT J. CORCORAN"
Chief Executive Officer Chief Financial Officer

"TERRY SOKOLOFF" "WALTER ANDREW CARTER" 
Director Director

Promoter 
M. RASH *fc CO. LIMITED

Per: "MARK RASH"

Underwriter-Optionee

To the best of our knowledge, information and belief, the foregoing constitutes full, true and plain 
disclosure of all material facts relating to the securities offered by this Prospectus as required by Part VII 
of The Securities Act (Ontario) and the regulations thereunder.

DATED this 18th day of September, 1974.

M. RASH Si CO. LIMITED

Per: "MARK RASH"
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SUMMARY

This report describes a group of twelve mining claims 

located in-the extreme southwest corner of Macmurchy and the 

northwest corner of Fawcett Townships, Shiningtree area, District 

of Sudbury, Ontario. The group straddles the common boundary 

between the two townships and is about three miles east of the 

hamlet of Shiningtree. There are no roads connecting the immediate 

area with highway 560 and the property can most readily be reached 

by canoe via a series of small lakes with three short portages.

The claims group is located within the Shiningtree green 

stone belt and is on the line of strike of a regional fault striking 

in a west of north direction and generally referred to as the 

Michiwakenda Lake Fault. Three sulphide zones, all carrying some 

chalcopyrite mineralization were observed by the writer on the 

property. A fourth copper showing is marked on the most recent 

published geological map of Fawcett Township, but this showing was 

not located in the preliminary examination of the ground.

In addition to the copper showings, a four foot gold bearing 

quartz vein is exposed on claim 367671 in a series of trenches 

located along a strike length of two hundred and twenty five feet. 

A wide gold bearing quartz vein with exposed widths of up to twenty 

feet, ocurrs on the ground immediately north of the claims group 

discussed in this report, This vein strikes in a north-south direction 

and dips steeply to the west. It is well exposed about two hundred 

feet north of the boundary of claim 415476 and if extended on strike 

to the south, would pass through Foisey Lake on claims 415476 and
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415477. There is probably some relationship between this quartz 

vein and the Michiwakenda Lake Fault especially as the Ribble Vein 

on the Ronda Gold Mines Limited property to the north also lies 

along this fault. For this reason, it might be adviseable at some 

future date, to stake four or five additional claims to cover the 

strike of this fault south of claims 415477 and 415483.

During a recent examination of this claims group, the writer 

observed several other quartz veins on the property and on which 

no previous work had been done. One such vein, located near the 

north boundary of claim 367670, was indicated by stripping to have 

a width of ten feet. The two copper showings on claim 367670 and 

the one on claim 367668, are all associated with quartz veining 

and silicification. These zones strike from thirty to forty degrees 

east of north and all probably form part of the same structure 

although there is evidence of some off-setting by northwest strik 

ing faults.

It is the writer's opinion that this claims group warrants 

a much more thorough investigation. East-west picket lines should 

be established at 400-foot intervals to provide control for detailed 

prospecting, geological mapping and some geophysical work. On 

claims 367668 to 367671 inclusive, the lines should be spaced at 

200-foot intervals to provide more detail in that part of the group. 

The estimated cost of this recommended exploration program and 

allowing for a minimum of one thousand feet of diamond drilling 

as the second stage of the. exploration program if considered 

warranted on the results of the prospecting, geological and 

geophysical work, is as follows:
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First Stage

Line cutting 15 miles @ $100.00 per mile $1 I 500.00 
Prospecting 1,200.00 
Geological mapping 2,500.00 
Electromagnetic survey 10 miles @ $95.00 per mile 950.00 
Magnetometer survey 5 miles @ $80.00 per mile 400.00

Total First Stage $6,550.00 

Second Stage

Diamond drilling 1,000 feet @ $12.00 per foot $12,000.00

Total $18,550.00 

PROPERTY, LOCATION AND ACCESS

The property covered by this report, consists of a group 

of twelve contiguous mining claims located in Macmurchy and 

Fawcett Townships, Larder Lake Mining Division, District of 

Sudbury, Ontario. The claims form an irregular "L" shaped 

group resulting from the fact that they were staked to cover 

two zones about eight thousand feet apart. The claims included 

in the group are further described as follows: Numbers 367668 

to 367671 inclusive and 415476 to 415483 inclusive.

The property is only approximately three miles from highway 

560 but there are no roads leading into the immediate area. The 

most direct means of access at the present time, is by canoe via 

Cryderman, Clark and Caswell Lakes which involves three short 

portages, the longest being about two hundred feet.

TOPOGRAPHY

The topography of the area is fairly flat with occassional 

low outcrop and boulder ridges. The-entire area with the excep 

tion of a few small lakes or ponds, is covered by a growth of 

medium sized timber. The bush is fairly open and there are no 

areas of swamp and thick underbrush. Rock exposures are sufficiently
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numerous to permit detailed geological mapping of the property 

and in many places rock can be exposed by light stripping.

GENERAL GEOLOGY

The geology of Macmurchy and Fawcett Townships is shown on 

two preliminary sheets, P. 765 and P. 819. Both were issued by 

the Department of Natural Resources, Division of Mines, Ontario 

in 1972 and 1973 respectively. These sheets were published on 

the scale of one inch to one quarter mile and show the geology 

in considerable detail. They are accompanied by fairly extensive 

descriptive notes.

Macmurchy and Fawcett Townships are located in the south part 

of the Shiningtree Area greenstone belt. These rocks are largely 

of volcanic origin but include some sedimentary formations. They 

form a part of an extensive greenstone belt that underlies much 

of the area between Shiningtree on the south and the Timmins area 

on the north and extends east through Kirkland Lake. There are 

locally,considerable variations in these rocks and in the Shining 

tree area, they are often quite schistose and have been intruded 

by numerous dikes and sills of granite and quartz-feldspar porphyry. 

The main greenstone belt is composed of rocks of Keewatin age and 

the acid intrusives are probably Algoman. Numerous diabase dikes, 

classified as Matachewan, and usually striking in a north or north 

west direction also occur throughout the general area.

Quartz veining is quite commonly associated with the green 

stone formations in the Shiningtree area. These quartz veins vary 

in width from narrow stringers an inch or less in width, up to 

veins fifty feet wide, and along with zones of silicification in
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shearing, are often mineralized with pyrite, pyrrhotite and 

small amounts of chalcopyrite, sphalerite and galena. Gold is 

also often associated with the quartz veins and silicified shear 

zones. It sometimes occurrs as coarse free gold resulting in 

very spectacular showings, a condition that caused much of the 

early prospecting interest in the area. Sulphide mineralization 

occurring in quartz veins and zones of silicification is also 

often accompanied by variable amounts of both gold and silver. 

Much of the mining exploration work that has been carried 

out in the Shiningtree area in the past, has been centred around 

the southwest corner of Macmurchy Township. Fairly extensive under 

ground work was carried out on the properties of the Ronda Gold 

Mines Limited, Bilmac Gold Mines Limited and the Lake Caswell Mines 

Limited. Several other shafts were sunk on other properties in 

the area but they were usually less than one hundred feet in depth.

The claims group discussed in this report is located within 

the Shiningtree greenstone belt. The formations underlying the 

property are largely basic to intermediate volcanics consisting 

of both flows and pyroclastics with some inclusions of highly 

altered sediments. This group of older rocks has been intruded 

by dikes of quartz-feldspar porphyry as well as by dikes of later 

Matachewan diabase. A large mass of Nipissing quartz diabase 

underlies the west part of the claims group, along the boundary 

between Fawcett and Asquith Townships.

A major fault structure, referred to as the Mishiwakenda Lake 

Fault, strikes in a slightly west of north direction through the 

north two claims of the group and extends across claim 415483 in 

the south part of the property. Two parallel fault structures
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are shown on Preliminary Map Number 819 as extending through the 

area and immediately east of the Mishiwakenda Lake Fault. An 

examination of the claims group showed that the rocks were quite 

schistose in a direction about parallel to these faults and there 

was evidence of additional faulting in this same direction.

A quartz vein was observed on claim 367671, about 100 feet 

west of the number 2 post and striking north 40 0 west. Seven 

trenches were previously put down through overburden along a strike 

length of 225 feet to trace this vein. The trenches are now 

partially caved but the vein is exposed in three of them, the 

best exposure being near the north end. Here, the vein is exposed 

for a width of five feet but it was not definitely determined by 

the writer if this represented the full width. The quartz is a 

greenish white somewhat opaque variety and is in places mineralized 

with pyrite and pyrrhotite. A sample of the barren quartz only 

returned a trace of gold, but a sample of the material showing 

some sulphide mineralization returned an assay of 0.78 ounces of 

gold per ton. A sample across six inches at the west side of the 

trench which could represent the west wall of the vein and well 

mineralized with pyrite and pyrrhotite, returned an assay of 1.40 

ounces of gold and 9.58 ounces of silver to the ton.

Some trenching has been done on a zone of quartz veining 

and silicification about 500 feet south and 500 feet east of the 

number 4 post of claim 367670. This zone strikes north 35* east 

and has been traced for a strike length of 400 feet. At the south 

end, it disappears under overburden but at the north end it is cut 

off by a northwest striking fault. This quartz zone dips to the 

north at about 70 0 and has a total width of twenty feet. The 10
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feet on the north side is almost barren of sulphide mineralization, 

but the south ten feet of the zone is mineralized with variable 

amounts of chalcopyrite and very minor pyrite and pyrrhotite. An 

assay of a sample taken across ten feet of the mineralized part 

of the zone exposed in a large rock trench at the south end of the 

quartz vein structure, returned 0.005 ounces of gold and 1.04% 

copper per ton. A sample across four feet on the footwall side of 

this same trench where the zone carries several narrow seams of 

massive chalcopyrite, returned an assay of 2.59% copper and nil in 

gold per ton. A sample of the quartz showing no sulphide mineral 

ization showed only traces of gold.

Two other copper showings indicated on Preliminary Map No. 

819, one on claim 367670 near the southwest end of a small lake, 

and the other in the central part of claim 367668, have not had 

any work done on them but they appear to be associated with quartz 

veining and silicification and conform in strike and dip to the 

first zone. It is possible that all three zones are part of the 

same structure but could be slightly offset by northwest striking 

faults. A fourth copper showing indicated on Map No. 819 and 

located near the number 3 post of claim 367671, was not located by 

the writer.

What could be a significant feature with respect to this 

property, is a north-south striking gold bearing quartz vein, with 

observed widths of up to twenty feet and located on the patented 

claim TRS-3544, adjoining claim 415436 of the present group on the 

north. This claim along with the one adjoining it on the north, 

was held for many years by the late Mike Riel but the present owner 

ship of the ground is not known to the writer. In past years, this
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was considered one of the better gold prospects in the Shiningtree 

area. No work has been done to trace this quartz vein south on 

claim 415476 but there is no reason to believe that it does not 

extend south through Foisey Lake. The extention of this vein struc 

ture north of the Riel ground,forms the Ribble Vein on the property 

of the Ronda Gold Mines Limited. It is quite possible that there 

is a relationship between this quartz vein and the Mishiwakenda 

Lake Fault, which can be traced geologically and by topographic 

lineaments for several miles.

A quartz vein about ten feet in width was located by the 

writer in the northwest part of claim 367670, near the south 

boundary of claim 367671. This vein was exposed by stripping 

moss on an outcrop of sheared basic volcanics. A few chips of 

this quartz sent for assay returned nil in gold however it would 

require some dilling and blasting to obtain a proper assessment 

of this vein.

CONCLUSIONS AND RECOMMENDATIONS

It is the writer's opinion that this property warrants further 

investigation. There are good indications of both gold and copper 

mineralization on the ground and there is no evidence of previous 

work on any part of this claims group other than some shallow 

trenching on one of the copper showings and also on the gold showing 

near the number 2 post of claim 367671. Although there is presently 

no road connecting the property to highway 560, the claims group can 

be considered quite readily accessible.

It is recommended that a program of exploration work be carried 

out on the property, the initial phase to consist of line cutting,
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prospecting, geological mapping and some geophysical work. The 

gold bearing quartz vein, exposed by trenching and located in the 

southeast corner of claim 367671, would provide an immediate 

diamond drilling target, but it is suggested that drilling be 

delayed until the completion of the above mentioned work and be 

carried out as the second stage of the exploration program. The 

estimated cost of the two stages as set out above is as follows j

First Stage

Line cutting 15 miles @ $100.00 per mile ?1,500.00
Prospecting 1,200.00
Geological mapping 2,500.00
Electromagnetic survey 10 miles @ $95.00 per mile 950.00
Magnetometer survey 5 miles @ $80.00 per mile 400.00

Total First Stage $6,550.00 

Second Stage 

Diamond Drilling 1,000 feet @ $12.00 per foot $12,QOO.OO

Total $18,550.00

Respectfully submitted,

Fames D. McCanneil 
Consulting Geologist

Toronto, Ontario 
August 7, 1974
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CERTIFICATE

I, James' D. McCannell of the City of Toronto, Ontario 
do hereby declare:

1. That I am a Consulting Geologist and reside at 
565 Avenue Road/ Toronto/ Ontario.

2* That I am a graduate geologist/ having graduated " 
from the University of Western Ontario in 1943 and 
have been practicing my profession as a geologist 
since graduation.

3. That I have no interest either directly or indirectly 
- nor do I expect to receive any interest either directly 
or indirectly in the properties discussed in this report.

4. That I have no interest either directly or indirectly
nor do I expect to receive any interest either directly
or indirectly in the securities of Gold Belle Mines Limited
or any affiliate thereof

5. That the information contained in the foregoing report 
is based on published reports and maps as' well as on 
my personal examination of the property made on June 3rd 
and on August 4th, 1974.

Toronto, Ontario 
August 7, 1974

James D. McCannell, 
Consulting Geologist


