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No Securities Commission or similar authority in Canada has in any way passed upon the merits of the 
Securities offered hcrcundcr, and any representation to the contrary is an offence.

NEW ISSUE

LA FRANCE
(Incorporated under the laws of the Province of OfAarfb) ;

Offering of 400,000 common shares" - - 

of which 200,000 arc underwritten 

and 200,000 shares are under option as follows:

Under 
Option

100,000 

100,000 

200,000

Price Per 
Share lo the 
Corporation

360 
210 

260

Net Proceeds 
to the 

Corporation 
Underwritten Optioned 

Shares Shares

$32,000 
S2 1,000 

S26,000

S32,000 S47,000

Maximum 
Offering 

Price Per 
Share to 

the Public

320 

420 

520

Underwritten

200,000

200,000 

(l) There is no obligalion upon the Underwriter-Optionee and there is no assurance that the optioned shares will be purchased.

The purpose of this issue is to provide the Corporation with sufficient funds to implement the recommended 
exploration program as described under the heading "Use of Proceeds" on the Corporation's claims described 
under the heading "Tyrrell Township Claims", to pay the costs of this prospectus and for current operating 
expenses.

SECONDARY OFFERING
75,000 shares, the proceeds of which will accrue to the selling shareholder, Gordon-Daly Grenadier Limited, 
and not to the treasury of the Corporation, will be offered following the offering and sale of the underwritten 
and optioned shares.
THERE IS NO MARKET FOR THE SHARES OF THE CORPORATION. A person who purchases 
these securities may not be able to sell them.
THESE SHARES ARE SPECULATIVE SECURITIES. Reference is made to the information contained 
under the heading "Speculative Nature of the Offering" on page 5.

The shares offered hcrcundcr are subject to prior sale and subject to approval of all legal matters on behalf 
of the Corporation and the Underwriter-Optionee by Messrs. Blackwell, Law, Treadgold Si Armstrong, 
Toronto, Ontario.

Gordon-Daly Grenadier Limited
326 Adelaide Street West

Toronto, Ontario
M5V 1R3
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THE CORPORATION

LA FRANCH EXPLORATIONS LIMITED (hereinafter called "the Corporation") was incorporated 
under the laws of the 3'rovince of Onlario by Articles of Incorporation dated the lith day of February, 1976, 
with an authorized capital of 3,000,000 shares without nominal or par value, provided that the said shares 
nii'y not bc issued for a consideration exceeding the sum of S l, 500,000 in the aggregate without further 
payment of the necessary additional fees required by the Minister of Consumer and Commercial Relations 
of Ontario. The head office of the Corporation is located at 111 Richmond Street West, Suite 1014, Toronto, 
Ontario, M51I 2G4. The Corporation should not bc confused with La France Gold Mines Limited, an 
Ontario company whose charter was cancelled in 1958, but which held at one time all or part of the 
Tyrrell Township Claims referred to in this prospectus.

HISTORY AND BUSINESS

The Corporation was recently incorporated for the general purpose of mining exploration and has 
acquired as its first venture eleven mining claims in the central part of Tyrrell Township, District of 
Timiskaming, Ontario, more particularly described below. The claims are without known bodies of com 
mercial ore and the proposed work program described herein is only exploratory in nature. There is no 
surface or underground plant or equipment located on the property and the Corporation has not carried 
out any surface or underground exploration to date. In May, 1976 the Vendors carried out line-cutting, 
geological mapping and sampling at a cost to them of approximately S4,700. For further particulars see 
the information in this prospectus under the heading "Tyrrell Township Claims". The carrying out of 
additional exploration work on the property will depend upon the results obtained from the first stages of 
exploration work proposed to be carried out by the Corporation, and also upon the funds which may bc 
available to the Corporation, depending upon the success of the financing to be carried out under this 
prospectus.

TYRRELL TOWNSHIP CLAIMS

The property consists of a group of eleven contiguous mining claims (hereinafter called the "Tyrrell 
Township Claims") which are located in the south central part of Tyrrell Township, Larder Lake Mining 
Division, Ontario. Tyrrell Township is approximately sixty miles south of Timmins. The property covers 
approximately 440 acres and is readily accessible via a truck road that leads south from Highway 560 at 
a point three-quarters of a mile east of Duncan Lake or one and three-quarter miles west of the east 
boundary of Tyrrell Township. The distance from Highway 560 to the old camp buildings on the property 
is four and three-quarter miles. A small amount of repair work on two old culverts would make it possible 
to drive a car or truck directly to these camp buildings. The official designations of the claims, the dates of 
staking and the expiry dates arc set out below:

Claim No, Date of Staking Expiry ^

393529 April 7, 1975 November 15, 1976
393530 April 7, 1975 November 15, 1976
393531 AprilS, 1975 November 15, 1976
393532 Aprils, 1975 November 15, 1976
393533 April S, 1975 November 15, 1976
393535 May 9, 1975 November 15, 1976
393536 May 9, 1975 November 15, 1976
393537 May 9, 1975 November 15, 1976
393538 May 9, 1975 November 15, 1976
429922 July l, 1975 July 8, 1976
429923 July l, 1975 July 8, 1976



The Tyrrell Township Claims have been recorded and are held in the name of the Corporation, which 
holds Ontario Prospector's Licence T760. The exploration work carried out by the Vendors referred to 
earlier and also described later in this prospectus in the summary of the engineer's report is expected to 
provide approximately forty days assessment credit per claim which is the equivalent of one year's work 
requirements.

The Corporation's title to the claims is the usual title to unpatented mining claims in Ontario, namely 
the right to proceed under The Mining Act to explore and/or develop the claims and eventually to convert 
them into mining leases. This requires the performance of a total of two hundred days work per claim, and 
the carrying out of a survey. Subject to extension orders which may bc obtained from time to time, twenty 
days work per claim must be performed and recorded within the first year from the date of recording and 
forty days work per claim must bc performed and recorded yearly thereafter for the next three years and 
sixty days work per claim must be performed and recorded in the fifth year. After two hundred days work 
has been performed and recorded and after land suveying, the claims are required to be brought to a 
twenty-one year lease in the ensuing year with annual rentals of one dollar per acre for the first year and 
twenty-five cents per acre thereafter. ]f the lease is for mining rights only, rentals for the second and 
subsequent years are at the rate of ten cents per acre. Mining leases are renewable generally for succeeding 
twenty-one year terms.

The following is a summary of the report of J. D. McCannell, Geologist, dated June 7, 1976 with 
respect to the Tyrrel! Township Claims. This report is available for inspection at the offices of the Ontario 
Securities Commission, 555 Yonge Street, Toronto, Ontario, and the head office of the Corporation.

The property includes most of the ground formerly held by La France Gold Mines Limited and covers 
the main gold showings reported by that Company in 1945 and 1946. There was considerable interest in 
exploration for gold in Tyrrell Township during the 1930's and in the latter half of the 1940's. The activity 
extended into Knight Township adjoining Tyrrell on the north but the only property to reach the production 
stage, was that held by Tyranite Mines Limited, located near the common boundary between Tyrrell and 
Knight Townships and which ceased operation in 1942,

Exploration work carried out by La France Gold Mines Limited in the 1940's, consisted of extensive 
trenching and slightly over 5,000 feet of diamond drilling. An excellent set of camps was constructed and 
three of these buildings are still in fairly good condition. Reports covering the results of the exploration work 
are very limited, and Mr. McCannell was obliged to rely mostly on news items obtained from the files of 
the Northern Miner.

Two parallel /.ones of quartz veining about 700 feet apart and striking north northwest were reported 
on the property. These zones were said to bc up to sixty feet in width, well silicified and in places fairly 
well mineralized with finely disseminated pyrite and pyrrhotite. Visible gold was reported associated with 
narrow quartz stringers in these silicified zones. The most south westerly or main zone was explored by 
considerable trenching for a strike length of j,000 feet and the north east zone for about 600 feet. Much 
east west trenching was carried out apparently in the search for parallel zones of quartz veining.

The diamond drilling carried out on the property, was mostly confined to the west or main showing. It 
is believed that a total of ten holes were drilled which would mean an average length of 500 feet for each 
hole. Although the core showed a considerable amount of silicification, quartz veining and fine sulphide 
mineralization, very little of it was sampled and no logs or assays are available. The core, which was stored 
in one of the old buildings on the property, was in good condition up until about two years ago but when 
Mr. McCannell visited the claims group in November 1975, it was discovered that it had been dumped and 
so completely vandalized that only the occasional box remained intact. Julius M. Cohen, a consulting mining 
engineer from Montreal, who examined the properly in 1947, recommended that a considerable amount of 
the drill core should be split and sampled. There is no indication that this recommendation was ever carried out.

In addition to the two /ones of silicification mentioned above, the Northern Miner files and a short 
report by Julius M. Colu'n mention other gold showings on the property but on which very little work was 
carried out. The immediate area of the claims group is underlain by formations providing a favourable



environment for possible gold deposits. The former Welsh-Mac Mines Limited properly, which adjoins the 
claims group discussed in this report on the east, was the scene of considerable exploration work at the 
same time as work was underway on the La France Gold Mines Limited claims. The former Welsh-Mac 
ground was acquired about two years ago by Getty Mines Limited, a wholly owned subsidiary of Gctty 
Oils Limited of California. Getty Mines Limited in 1974-75, completed a program of diamond drilling 
on its claims group with the last hole being less than a thousand feet south of the common boundary between 
their ground and the most south-easterly claim of the group discussed herein.

Mr. McCanncll visited the La France Lxplorations Limited property in November 1975 to check on 
the condition of the old trenches and diamond drill core. The core, as mentioned above, had been vandalised 
and is now practically useless. Also, no plan appears to be in existence showing the locations of the holes. 
A sample of pieces of split core taken at random by Mr. McCannell returned an assay of 0.04 ounces of 
gold per ton. A sample made up of pieces of core showing considerable silicification and some finely 
disseminated pyrite returned 0.03 ounces of gold per ton and one of white quartz and carbonate with little 
or no pyrite, 0.01 ounces per ton. A chip sample across twelve feet of silicified rock exposed in trenching 
at the no'iili end of the west /one returned an assay of 0.02 ounces of gold per ton and one across two feet 
of quart/ stringers at the southeast end of the same zone returned L14 ounces of gold per ton.

Three short diamond drill holes for a total footage of one hundred and five feet, were put down for 
assessment work purposes in 1958. These holes were drilled under trenches in the two main showings and 
although the logs are on file at the office of the Provincial Resident Geologist at Kirkland Lake, they do 
not show any assay results.

In the early part of May, 1976, on behalf of and at the expense of the Vendors, Mr. McCannell 
undertook a program of surface work on the claims group covered by this report in an effort to provide 
information to permit a more thorough assessment of the geological merits of the ground. East-west picket 
lines were cut at 400-foot intervals to provide control for a detailed geological map of the claims. The results 
of this work were plotted on plan on the scale of one inch to two hundred feet. All the old trenching is 
shown on this plan along with the individual rock outcrops and the locations of thirteen diamond drill hole 
collars. 'Jen of these collars represent the diamond drill holes put down by La France Gold Mines Limited 
in 1946.

A total of forty-eight channel samples were cut at various locations on the claims group, some in the 
old trenches and others just on rock exposures. These samples showed a gold content varying from 0.01 
ounces per ton to 0.82 ounces per ton with many of them being in the range of 0.05 to 0.10 ounces. 
Visible gold was observed at several locations in the old trenching in the west zone and was always noted 
to be associated with quart/, stringers less than 0.05 feet wide. At other locations, gold values in the range 
of 0.05 ounces per ton were obtained from silicified volcanic and sedimenary rocks showing no quartz 
vcining or stringers. All the rock trenches were filled with water and it proved impossible to completely 
de-water them with the pumping equipment available on the job.

The underlying formations were observed to bc a series of wide bands of volcanic and sedimentary 
rocks striking in a northwest direction and mostly dipping steeply to the west. The volcanic rocks are largely 
andesitic types, in places fairly well carbonated and silicified with some rhyolitic phases. The sediments 
are mostly arkosic with some chert pebble conglomerate and some cones of carbonitized rhyolitic rock. 
Secondary silicification and finely disseminated pyrite and pyrrhotite was observed at several locations in 
both the volcanic and sedimentary rocks by Mr, McCannell. Gold values were obtained in both rock types 
and appeared to favour zones of silicification and quartz veining. The general north to northwest strike of 
the quartz veins and stringers, along with a weak schistosity of similar strike, suggests that the carbonate 
alteration and silicification could form fairly wide parallel bands striking in a general northwest direction 
across the property.

Mr. McCannell has stated that in his opinion this claims group provides a favourable geological environ 
ment to search for a possible large low grade gold deposit. The presence of visible gold in narrow quart/ 
veins and stringers on surface apparently captured the imagination of the previous owners of this ground



and their exploration work was directed to locating a wide high grade gold vein. Anything less was of no 
interest which would account for the lack of drill core sampling by La France Gold Mines Limited. Also it 
would explain the erratic manner in which most of their drilling was done.

Mr. McCanncli has recommended that La France Explorations Limited carry out a minimum of 1,500 
feet of diamond drilling to check the areas of the known gold bearing zones on the property and to drill 
short cross-scclional holes to investigate other areas of geological interest on the ground. The first hole should 
bc spotted to cut below the trenching at the south end of the exposed part of the west zone and conlinued 
to intersect the contact between the volcanic and arkosic rocks. Although this appears to be a prime target 
on the claims group no hole was drilled here in any of the previous diamond drilling work carried out on 
the claims. Plans for additional diamond drilling will be decided after considering these initial results. This 
drilling could be carried out with light equipment at a cost of S14.00 per foot for a tolal cost of 321,000 
for a minimum of 1,500 lineal feet.

The Tyrrell Township Claims were acquired by the Corporation from Harry Bregman, 175 Dunvegan 
Road, Toronto, Stanley Mourin, 131 Bloor Street West, Apt. 1101, Toronto and Jack McVittie, P.O. Box 
598, Bracebridge, Ontario (the "Vendors"). The Corporation has been advised by Mr. Mcvittie that he 
caused ihc claims to bc staked at a cost lo himself of approximately S l,300, in addition to which he had 
expended an aggregate of #5,000 for prospecting the claims and other properties in the area during 1974 and 
3975. The Tyrrell Township Claims were the only claims staked as a result of the prospecting program and 
Mr. McVittic estimates that the portion of the said S5,000 spent directly on the Tyrrell Township Claims 
would bc from S2.000 to $2,500. The Vendors, Harry Bregman and Stanley Mourin acquired their interest 
in the Tyrrell Township Claims by arranging with Mr. McVittie for the incorporation, organization and 
financing of the Corporation and subsequently carried out exploration work at a cost to them of approximately 
S4,700. No person or corporation other than the Vendors has any interest in the Vendor consideration other 
than Stewart Saville of Shiningtree, Ontario, an associate of Mr. McVittie's in the prospecting and staking 
of ihc Tyrrell Township Claims, who is entitled to receive from Mr. McVittic approximately 4096 of the 
consideration received by Mr. McVittic from the Corporation. The agreement between the Corporation 
and the Vendors, dated the 12lh day of February, 1976, and amended the 20th day of May, 1976, provided 
for a consideration of the allotment and issuance of 750,000 fully paid and non-assessable shares in the 
capital of the Corporation, 75,000 of which shares are free of escrow and were issued to Harry Bregman as 
lo 27,500 shares, lo Stanley Mourin as to 27,500 shares, to Jack McVittie as to 12,000 shares, and to 
Stewart Saville as to 8,000 shares; and 675,000 of which shares were escrowed and were issued to Jack 
McVittic as to 108,000 shares, to Stewart Saville as to 72,000 shares, and to Two Star Investments Limited, 
a company wholly owned by Harry Bregman and Stanley Mourin, as to 495,000 shares. Reference is made 
to the heading "Escrowed Shares" herein for particulars of the conditions of escrow.

The Vendors' shares were allotted by the Directors of the Corporation at the price of S25,000. This 
price docs not necessarily bear any relation to the actual worth of the property or the costs to the Vendors. 
However, in calculating this figure, the Directors considered the costs of prospecting and staking the claims, 
and the cost of the recommended exploration program estimated at 321,000.

The Vendor agreement as amended, referred to above, which sets out the terms of the escrow, also 
provides that if the Corporation has lost, alienaled or has not obtained a good or marketable title to, or 
thai the Corporation has abandoned or discontinued development of any or all of the aforesaid property, 
or that any or all of the said property which was or formed part of the consideration for which the aforesaid 
shares were issued has become of little or no value, the remaining escrowed shares will be donated back to 
the Corporation or lo a trustee of the Corporation, in either event for the benefit of the Corporation,

Subsequently, Harry Bregman, Stanley Mourin, Jack McVittie, and Stewart Saville sold 75,000 free 
shares to Gordon-Daly Grenadier Limited, the Underwriter-Optionee referred to later in this prospectus, 
at the price of twenty-five cents per share, and the said shares form a part of the securities offered under 
this prospectus. The only persons who own more than a five percent interest in Gordon-Daly Grenadier 
Limited, are Harry Bregman, 175 Dunvegan Road, Toronto, and Stanley Mourin, 131 Bloor Street West, 
Apt. 1101, Toronto.



CAPITALIZATION

The Corporation lias one class of stock authorized, namely 3,000,000 shares without par value, which 
shares are sometimes referred to as "common shares" in this prospectus. Of these, there arc at present issued 
750,010 shares, all fully paid. All shares carry full voting rights of one vote for each share and rank 
equally as to dividends and participation in assets. The shares when purchased by the Underwriter-Optionee 
arc not subject lo further calls or to assessment. There are no conversion rights, special liquidation rights, 
pre-emptive rights or subscription rights. No dividend has been paid to date, nor is it expected that any 
dividend will be paid in the foreseeable future..

Designation 
of Security

Common 
Shares 
Without 
Par Value

Number
and

Amount 
Authorized

3,000,000
shares (not
to exceed

S J,5 00,000)

Number and Amounts
Outstanding as of 

March 8, 1976, (date 
of the balance sheet)

750,010 

(S25,010)

Number and Amount
Outstanding if all

securities being
issued are sold

950,010* 

C$57,010)

* This figure rcfkvls only the sale of 200,000 underwritten shares. If the 200,000 shares under option are all taken up and 
paid for, the number of shares outstanding would bc 1,150,010 and would be issued for a consideration of S104,010.

ESCROWED SHAKES

Certificates representing 675,000 shares in the capital of the Corporation are held by The Metropolitan 
Trust Company in escrow, subject to release only on the prior written consents of the Board of Directors of 
the Corporation and of the Ontario Securities Commission, and subject to transfer, hypothecation or other 
alienation within the escrow only on the prior written consent of such Commission. The escrowed shares 
arc subject to a further requirement whereby in certain events the said escrowed shares are required to be 
donated back to the treasury of the Corporation.

Designation 
of Class

Common

Number of Shares 
Held in Escrow

675,000

Percentage

7196 *

* Calculated on the basis of there being 950,010 shares issued and outstanding following the sale of 200,000 underwritten 
snares.

SPECULATIVE NATURE OF OFFERING

The shares of the Corporation offered by this prospectus represent a speculative security, primarily 
because the proposed activity of the Corporation, mineral exploration is speculative in nature. The property 
to be explored by the Corporation is without a known body of commercial ore and the proposed work 
program is exploratory in nature. In addition the value of the shares offerred hereunder is subject to the 
dilution represented by the shares previously issued for property, which issue of shares was not at arm's length. 
Reference is made to the information contained under the headings "History of Business", "Tyrrell Township 
Claims", "Offering", "Promoters", "Interest of Management" arid "Principal Holders of Securities".

OFFERING 

Treasury Shores
Pursuant to an agreement dated the 16th day of February, 1976 between the Corporation and Gordon- 

Daly Grenadier Limited, 326 Adelaide Street West, Fifth Floor, Toronto, Ontario (sometimes referred to 
in this prospectus as the "Underwriter-Optionee"), the Corporation agreed to sell and the Underwriter-



Optionee agreed to purchase 200,000 shares at sixteen cents per share payable on or before the third business 
day following the effective date hereinafter described. In consideration of the firm underwriting, the 
Underwriter-Optionee was granted the right and option to purchase all or any part of an additional 100,000 
shares at twenty-one cents per share within three months of the effective date, and 100,000 shaves at 
twenty-six cents per share within six months of the effective date.

The "effective date" is the date upon which the Ontario Securities Commission shall have issued a final 
receipt for this prospectus, under which the securities referred to above are qualified for sale in Ontario.

The Underwriter-Optionee (a security dealer) entered into the aforesaid agreement on its own behalf. 
The parties to the said agreement understand that, in the event of non-exercise or any extension of any 
option, an amendment to this prospectus must be filed with the Ontario Securities Commission as soon as 
practicable and in any event within ten days thereof, if the shares of the Corporation are then in distribution 
to the public. There are no sub-underwritings, or sub-options outstanding or proposed to be given at this time; 
however, the Underwriter-Optionee has advised that during the course of distribution to the public of the 
Corporation's shares it may grant sub-underwritings or sub-options to registered security dealers who may 
engage in distribution to the public at a price not exceeding one cent in excess of the price to be paid by 
the Underwriter-Optionee under the provisions of the underwriting and option agreement aforesaid. If any 
sub-underwritings or sub-options are granted during the course of distribution to the public, an appropriate 
amendment must likewise bc filed.

The Underwriter-Optionee has also advised that it may from time to time retain one or more other 
registered security dealers on an agency basis to sell or offer for sale underwritten and/or optioned shares, 
paying such agents a commission not exceeding twenty-five percent of the selling price of the shares to be 
sold, and in addition may pay costs and expenses of such dealers incidental to the distribution and sale of 
the said shares.

Other than the firm purchase of the initial shares at sixteen cents per share, there is no obligation of 
the Underwriter-Optionee to take up any further shares from the Coporation.

Secondary Offering

75,000 vendor shares consisting of 27,500 shares issued to Harry Bregman, 27,500 shares issued to 
Stanley Mourin, 12,000 shares issued to Jack Mcvittie, and 8,000 shares issued to Stewart Savillc (referred 
to under the heading "Tyrrell Township Claims") and in turn sold by them to the Underwriter-Optionee at 
twenty-five cents per share arc also being offered under this prospectus, and will be sold to the public under 
any of the selling plans set forth in this prospectus or through any registered security dealer who will be 
acting as agent, at the usual and customary commission rates authorized by The Toronto Stock Exchange 
for the sale of mining shares. Proceeds of the sale from the 75,000 shares will not go into the treasury of 
the Corporation. The said 75,000 shares will be offered only after all of the underwritten and optioned shares 
have been taken down, paid for and sold. The selling shareholders will bear a pro rata share of the cost of 
[he issue,

USE OF PROCEEDS

The Corporation is assured of receiving S32,000 from the firm underwriting of 200,000 shares at 
sixteen cents per share. The proceeds from this offering will be used:

1. To pay preliminary expenses, including legal and audit fees, engineer's report, incorporation
costs and costs of filing this prospectus, estimated at ................................................................ $ 5,000

2. To pay administration costs for the next twelve months .................................,.......................... 6,000

3. To carry out the exploration program on the Tyrrell Township Claims, as recommended by
J. D. McCannell under the heading "Tyrrell Township Claims" .............................................. 21,000



Other monies which may be raised under this prospectus will be used to implement any further recom 
mendations of the Corporation's geologist, if warranted by the results of the aforementioned exploration 
program on the Tyrrsll Township Claims.

Excess monies will form part of the general working capital of the Corporation to be used for general 
operating expenses. While the Corporation has no plans in this regard at the present time, monies in its 
treasury, as available, may also be used to defray programs of acquiring, staking, exploring and developing 
other properties cither alone or in concert with others and to generally carry out cxpJorational programs as 
opportunity and finances may permit. However, monies will not be expended to acquire or work on new 
properties, and monies will not be advanced to other corporations except to the extent necessary to enable 
the Corpo'ration to implement the foregoing proposed programs without an Amendment to this prospectus 
being filed if the securities of the Corporation arc then in the course of distribution to the public. Surplus 
funds may bc invested but will not be invested except in securities in which insurance companies registered 
under Part lil of the Canadian and British Insurance Companies Act (Canada) may invest their funds 
without availing themselves of the provisions of subsection 4 of section 63 of such act, and all such securities 
will bc kept in Canada at all times.

DIRECTORS, OFFICERS AND MANAGEMENT

The principal occupations of each of the officers and directors during the past five years are as follows:

Director and President...................................JRWJN ARTHUR WALLACE, 2500 Bathurst Street, Toronto,
Ontario, is a self-employed Notary Public and Insurance and 
Real Estate Broker, 330 Bay Street, Toronto, and also acts as an 
Officer and/or Director of several mining companies, including 
Mill Creek Explorations Limited, Kayak Explorations Limited 
and Glcnshire Mines Limited.

Director and Secretary-Treasurer

Director

Director

Director

.ARTHUR JOHN FORTENS, 47 Thorncliffc Park Drive, Toronto, 
Ontario, Accountant. Presently employed by Spruccdalc Holdings 
Limited. From August l, J970 to May 31, 1971, employed as an 
Accountant by Fifth Floor Services; prior thereto employed by 
Louada Holdings Limited, Louis Cadesky Associates (Northern) 
Limited and related companies. Is presently an Officer and/or 
Director of several mining companies, including Dean Lake 
Mines Ltd., Huddersfield Uranium Mines Limited and Stepping- 
stone Explorations Limited.

LOUIS FREEDMAN, 4 Model Avenue, Downsview, Ontario, 
Assistant Plant Manager. Presently and for the last two years 
employed by Irving Milgrom Limited and previously employed 
by another manufacturer in the same capacity. Presently a Direc 
tor of Sandhurst Mines Limited, Golden Sabre Mines Limited 
and Glcnshire Mines Limited.

.GERALD ISCOVE, 650 Eglinton Avenue West, Apt. 401, 
Toronto, Ontario, Insurance Agent of Paul Revere Life Insurance 
Company. Director of several mining companies including Boeing 
Explorations Limited, Corvette Mining and Explorations Limited, 
and Pelican Mines Limited.

ATWELL JOHN HOUGH, 58 Thorncliffc Park Drive, Apt. 
110, Toronto, Ontario. Geologist, retired. Retired since Septem 
ber, 1974. From 1968 to 1974 he was submission geologist for 
Union Minicic Explorations # Mining Corporation.



REMUNERATION OF DIRECTORS AND SENIOR OFFICERS

No fees have been paid to Directors or Officers since the incorporation of the Corporation. During 
the current financial year Directors will be paid the sum of SSO.OO for each meeting atended.

No remuneration is intended to bc paid to Officers as such.

The Corporation proposes to engage Shlcsinger Corporate Services (1975) Limited, to provide head 
office, administrative, accounting and secretarial services to the Corporation, at a monthly fee based on 
work performed up to a maximum monthly amount of S350.00. The only person holding a greater than five 
percent interest in Shlcsingcr Corporate Services (1975) Limited is Harry Shlesinger, 130 Mossgrove Trail, 
Willowdalc, Ontario.

PROMOTERS

Harry Bregman, 175 Dunvcgan Road, Toronto, Ontario, and Stanley Mounrin, 131 Bloor Street West, 
Apt. ] 101, Toronto, Ontario arc the Promoters of the Corporation and have received shares of the Corporation 
in consideration for the Tyrrell Township Claims. As disclosed earlier, 495,000 of such shares were issued 
in the name of Two Star Investments Limited. Since January, 1971 twenty-nine exploration companies have 
been sponsored and underwritten by the Promoters through the Underwriter-Optionee. None of such 
companies has come into production or discovered an economic ore body. None of such companies has had 
a cease trading order made against its shares, and all are in good standing under the laws of their respective 
jurisdictions of incorporation.

INTEREST OF MANAGEMENT

As referred lo under the heading the "Tyrrell Township Claims", the Corporation purchased its present 
property from three vendors, including its Promoters, Harry Bregman and Stanley Mourin. Bregman and 
Mourin are the principal shareholders of Gordon-Daly Grenadier Limited, which is the Undewriter-Optionee 
of the Corporation's shares as described under the heading "Offering". Other than aforesaid, no Officer, 
Director, or Insider of the Corporation has or has had any material interest in any transaction.

MATERIAL CONTRACTS

The material contracts entered into by the Corporation from inception to the date hereof are as follows:

1. Agreement dated the 12th day of February, 1976, as amended the 20th day of May, 1976 for the 
purchase of the Tyrrell Township Claims from Harry Bregman, Stanley Mourin and Jack Mcvittie, 
fully described under the heading the "Tyrrell Township Claims".

2. Agreement dated the 16th day of February, 1976 providing for the underwriting and option of treasury 
shares, between the Corporation and Gordon-Daly Grenadier Limited, fully described under the 
heading "Offering".

3. Agreement dated the 23rd day of February, 1976 setting out the terms under which the escrowed 
shares of the Corporation are held, between the Corporation, Two Star Investments Limited, Jack 
Mcvittie, Stewart Savillc and The Metropolitan Trust Company.

During distribution to the public of the securities offered under this prospectus, copies of the said 
agreements may bc inspected at the head office of the Corporation during normal business hours.
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PRINCIPAL HOLDERS OF SECURITIES

Name and Address
Designation 

of Class
Type of 

Ownership

Beneficial 
and of 
Record

No. of Shares Percentage 
Owned of Class (1)

495,000 660/0

Percentage of 
Class following

issue of
underwritten

Shares

52 C7oTwo Star Jnvestments Limited Common 
l J O Yonge Street 
Suite 150J 
Toronto, Ontario 
M5C 1V2 (2)

Jack Mcvittie Common Beneficial 108,000 149e 1196
P.O. Box 598 and of
Bracebridge, Ontario Record

Gordon-Daly Grenadier Common Beneficial 75,000 10% 896
Limited and of 

326 Adelaide Record 
Street West 
Fifth Floor 
Toronto, Ontario 
M5V ]R3

(1) Calculated on the basis of 750,010 shares issued and outstanding as of the date hereof.

(2) Two Star Investments Limited is a Company wholly owned by Harry Bregman and Stanley Mourin.

All Directors and Senior Officers of the Corporation as a group beneficially own less than one percent 
of the issued shares of the Corporation.

TRANSFER AGENT AND REGISTRAR

The Metropolitan Trust Company, 353 Bay Street, Toronto, Ontario, is the Transfer Agent and Registrar 
of the Corporation.

AUDITORS

Laventhol Si H orwath, Chartered Accountants, 700 Richmond-Adelaide Centre, 120 Adelaide Street 
West, Toronto, Ontario are the auditors of the Corporation.

PURCHASER'S STATUTORY RIGHT OF WITHDRAWAL AND RESCISSION

The Securities Act (Ontario) provides, in effect, that where a security is offered in the course of 
distribution to the public:

(a) a purchaser will not bc bound by a contract for the purchase of such security if written or telegraphic 
notice of his intention not to bc bound is received by (he Vendor or his agent not later than midnight 
on the second business day after the prospectus or amended prospectus offering such security is received 
or deemed to bc received by him or his agent, and



(b) a purchaser has the right to rescind a contract for the purchase of such security while still the owner 
thereof, if the prospectus or any amended prospectus offering such security contains an untrue statement 
of a material fact or omits to state a material fact necessary in order to make any statement therein 
not misleading in the light of the circumstances in which it was made, but no action to enforce this 
right can bc commenced by a purchaser after the expiration of 90 days from the later of the date of 
such contract or the date on which such prospectus or amended prospectus is received or deemed to be 
received by him or his agent.

Reference is macle to Sections 64 and 65 of The Securities Act (Ontario) for the complete text of the 
provi-.ions under which the above-mentioned rights are conferred.

AUDITORS' REPORT

To tlic Di rectors of
La France Explorations Limited

We have examined the balance sheet of La France Explorations Limited as at March 8, 1976 and in 
connection therewith reviewed such supporting evidence as we considered necessary in the circumstances.

In our opinion this balance sheet presents fairly the financial position of the company as at March 8, 
1976 in accordance with generally accepted accounting principles.

Toronto, Ontario, "LAVENTHOL & HORWATH" 
June 9, 1976. Chartered Accountants
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LA FRANCE EXPLORATIONS LIMITED
(Incorporated under the laws of the Province of Ontario)

BALANCE SHEET - MARCH 8, 1976

ASSETS

Cash ,...........................,....,,........................................................,................................. S 10

11 unpatented mining claims in Tyrrell Township, District of Temiskaming, Ontario, at 
valuation placed by the Board of Directors on 750,000 shares of capital stock to 
be issued therefor ,..................,.................,................................................................ 25,000

Organization expenses, estimated ...................................,................................................ 5,000

(30.010

LIABILITIES

Estimated liabilities for organization expenses ................................................................ S 5 ,000

SHAREHOLDERS' EQUITY

Capital stock:
Authorized:

3,000,000 Shares, no par value (not to exceed S l,500,000)

Allotted   to be issued:
10 Shares for cash ..........................................,........................................... $ 1 0

750,000 Shares for mining claims ...................................................................... 25,000

750,010 Shares ........,............................................................................................. J?5.010

S30.010

See accompanying notes.

On behalf of the Board:

"IRWIN ARTHUR WALLACE" (Director)

"ARTHUR JOHN FORTENS" (Director)
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LA FRANCE EXPLORATIONS LIMITED

NOTES TO BALANCE SHEET 
MARCH 8, 1976

1. By an agreement dated February 16, 1976 an underwriter has agreed to purchase 200,000 shares of 
the company's capital stock at 160 per share payable on the third business day next following the 
"effective date" (the date a final receipt for a prospectus of the company is issued by the Ontario 
Securities Commission).

In consideration for the firm purchase, the company granted the underwriter an option to purchase all 
or any part of an additional 200,000 shares of capital stock as follows:

100,000 Shares at 210 per share cxercisable within 3 months of the "effective date" 

100,000 Shares at 260 per share cxercisable within 6 months of the "effective date"

2. A statement of changes in financial position lias not been prepared because the company is newly 
incorporated and expenses to date are only estimates.



LA FRANCE EXPLORATIONS LIMITED
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1. By an agreement dated February 16, 1976 an underwriter has agreed to purchase 200,000 shares of 
the company's capital stock at 160 per share payable on the third business day next following the 
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There are no other material facts, 

DATED: June 9, 1976.

The foregoing constitutes full, true and plain disclosure of all material facts relating to the securities 
offered by this prospectus as required by Part VII of The Securities Act, and the regulations thereunder.

'IRWIN ARTHUR WALLACE"
Chief Executive Officer

"ARTHUR JOHN FORTENS" 
Chief Financial Officer

"LOUIS FREEDMAN" 
Director

"GERALD ISCOVE" 
Director

PROMOTERS

"II. P. BREGMAN" "STANLEY MOURIN"

To the best of our knowledge, information and belief, the foregoing constitutes full, true and plain 
disclosure of all material facts relating to the securities offered by this prospectus as required by Part VII 
of The Securities Act, and the regulations thereunder.

Underwriter-Optionee 

GORDON-DALY GRENADIER LIMITED

Per: "STANLEY MOURIN"


