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NATIONAL MALARTIC GOLD MINES LIMITED

STATUTORY PROSPECTUS

1 - The full name of the Company is National Malartic Gold Mines
Limited (No Personal Liability); and the address of the head office is
129 St. James Street West, Montreal, Quebec.

2. The Company was incorporated under the laws of the Province 
of Quebec by Letters Patent dated the 9th day cf March, 1939, and 
Supplementary Letters Patent were grants, thereto on the 14th day of 
July, 1949, the 28th day of February, 1953 and on tne 22nd day of 
February, 1963.

3- The officers and directors of the Company are B S follows:

STEPHEN KAY, 
Engineer

JOHN DAVID SUMMER BOHME, 
Bar.:iter and Solicitor

21 Springbank Crescent, 
Scarborough, Ontario.

120 Glencairn Avenue, 
Toronto, Ontario.

DOUGLAS CHRISTOPHER VICKERS, 5 Cassidy Place,
Chartered Secretary Don Mills, Ontario.

JOHN BLACK AIRD, 2 Glenallan Road,
One of Her Majesty's Counsel Toronto, Ontario.

JOHN PAUL TERRY, 
Barrister and Solicitor

DOROTHY HELEN CROCKFORD, 
Secretary

6?la Vaughan Road, 
Toronto, Ontario.

69 Leacrest Road, Apt. 5, 
Toronto, Ontario.

President 
and Director

Vice-President 
and Director

Director and 
Secretary-Treasurer

Director 

Director 

Assistant Secretary

There is no promoter and reference is made to Paragraph 12 hereof.

4. Mr. Ernest Griffith, Public Accountant, 6? Yonge Street, Toronto, 
Ontario, is the auditor of the Company.

5. Eastern fc Chartered Trust Company, 34 King Street West, Toronto, 
Ontario, and 625 Dorchester Boulevard West, Montreal, Quebec, is the 
Registrar and Transfer Agent of the Company.

6. The original authorized capital of the Company consisted of 
3,500,000 shares of a par value of $1.00 each. The said authorized 
capital was reduced by the aforementioned Supplementary Letters Patent 
dated the 1 4th day of July, 1949, to 836,000 shares of a par value "of 
^1.00 each, and subsequently increased by the aforementioned Supplementary 
Letters Patent dated the 28th day of February, 1953 to 3,500,000 shares 
of a par value of $1.00 each and by Supplementary Letters Patent dated 
the 22nd day of February, 1963 to 5,000,000 shares of a par value of 
$1,00 each. There have been issued to date 3,436,000 fully paid and non 
assessable shares of the Company.

7. No bonds or debentures of the Company are outstanding or are 
proposed to be issued.

8. Certificates representing 240,000 shares of the capital stock 
of the Company are held in escrow with Eastern b Chartered Trust Company, 
34 King Street West, Toronto, Ontario, subject to release pro rata with 
all other escrowed vendors ' shares only with the consent of the Quebec 
Securities Commission and the Ontario Securities Commission and the Board 
of Directors of the Company and further subject to transfer, hypothecation, 
assignment or other alienation only with the consent of the Quebec 
Securities Commission and the Ontario Securities Commission.

9. Particulars regarding the shares of the Company sold for 
cash to date are as follows:

(l) under the original authorized capital:
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5 shares @ 
599,995 shares @ 
300,000 shares @ 
200,000 shares @ 
75,000 shares @ 
75,000 shares @ 
425,000 shares @ 
0S,000 shares @

$1.00 per share 
10^ per share 
15{^ per share 
20& per share 
25?i per ahare 
30J5 per share 
35^ per share 
50d per share

1,770.000 shares

t 5 .00 
59,999.50 
45,000.00 
40,000.00
18,750.00
22,500.00
148,750.00
47.500.00

^382,504.50

(li)

(Hi)

Upon reduction of the authorized capital referred to in 
Paragraph 6 hereof, the equivalent of the aforementioned 
shares issued for cash was 354,000 shares. Subsequently, 
420,000 shares were sold under prior financing agreements 
at a price of 10^ per share for a total consideration of 
^42,000.00.

After the increase of authorized capital referred to in 
Paragraph 6 hereof the following additional shares were 
sold for cash:

850,ooo
500,000
200,000
200,000
100,000
100.000

shares @
shares @
shares @
shares @
shares @
shares @

106 per share 
12^ per share 
20? per share 
250S per share 
35^ per share 
40^ per share

1,950,000 shares

$ 85,000.00 
62,500.00 
40,000.00 
50,000.00
35,000.00
40.000.00 

$312,500.00

No commission was paid or is payable in respect of the sale 
of any of the above-mentioned shares and reference Is made 
to the underwriting agreement referred to in Paragraph 14 
hereof.

10. No securities of the Company other than shares have been sold 
or issued to date of this prospectus.

11. No payment of cash or shares has been or is to be made by 
the Company for promotional services as such.

12. Particulars of the properties held by and under option to the 
Company and the manner of acquisition thereof are as follows:

(i) The Company acquired from Gordon Draper in the year 1939
17 mining claims aggregating approximately 725 acres, located 
in the Townships of Malartic and Fournier, District of 
Abitibi, Province of Quebec, as follows:

f/lcence No.

276C 
277C 
278C 
279C

CI a j m No.

A44100 to A44104, incl,
A44312 to A44316, incl,
A44317 to A44318, incl.
A39817 to A39821, incl,

The consideration for the aforementioned mining claims (and 
for property sinoe sold to Barnat Mines Limited for 1,665,000 
shares of Barnat stock which shares were distributed to the 
shareholders of the Company at the time of the reduction of 
capital referred to in Paragraph 6 hereof) was 1,560,000 shares 
of the original authorized capital stock of the Company, the 
equivalent whereof after the reduction of capital above 
referred to is 312,000 shares in the capital stock of the 
Company, and the payment or assumption of liabilities of 
$3,463.68 for prior expenses incurred by the predecessors in 
title of the Company. The above 17 claims were transferred 
to Pinto Malartic Gold Mines Limited, Suite 1601, 8 King 
Street East, Toronto, Ontario, in consideration of 600,000
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fully escrowed shares in the capital stock of that 
company.

(ii) B;y agreement dated the 25th day of February, 1958, the 
Company acquired in its own name from Polly Pond Mining 
Company Limited, 44 King Street West, Toronto, Ontario, 
125 unpatented mining claims, in the Setting Lake area 
of the Cross Lake Mining Division, Province of Manitoba, 
as follows:

P68744 to P68833, incl.
P68863 to P68877, incl.
P68879 to P68898, incl.

The consideration for the aforementioned mining claims was 
$25,000.00 in cash and 100,000 shares in the capital stock 
cf the Company, of which 90,000 shares are escrowed, all 
of which shares and cash have been received solely by 
Polly Pond Mining Company Limited. All of the mining claims 
so acquired have been allowed to lapse.

(ill) The Company entered into an agreement with Consolidated 
Marbenor Mines Limited, Suite 1601, 8 King Street East, 
Toronto, Ontario (Marbenor) and Rio Canadian Exploration 
Limited, Suite 1000, 335 Bay Street, Toronto, Ontario, 
(Rio) dated the 15th day of May, 1958 (hereinafter referred 
to as the "Joint Agreement") for the purpose of carrying 
out a Joint exploration and development programme in the 
vicinity of Setting Lake in the Cross Lake Mining Division 
of the Province of Manitoba. The Company and Marbenor 
each own certain claims separately and had an option to 
purchase certain other claims jointly in the said area 
and in consideration of Rio carrying out certain work on 
these claims and on the area surrounding these claims, 
Rio acquired an undivided 15^ interest in the said claims. 
In regard to claims, properties or options staked or 
acquired pursuant to the Joint agreement, Rio received 
15# interest and the Company and Marbenor each received 
the 42^# interest .

The Company, Marbenor and Rio entered into 
an agreement dated the 5th day of February, 1962 (herein 
after referred to as the "Falconbridge Agreement") with 
Falconbridge Nickel Mines Limited, 44 King Street West, 
Toronto, Ontario (Falconbridge) pursuant to which 
Falconbridge has spent on prospecting, exploration and 
development work on the claims set out in Paragraph 12, 
sub-paragraphs ((li) now lapsed and not subject to this 
agreement), (lil), (iv), (v) and (vi) in excess of 
$500, 000.00 and has acquired a 40J& interest in the claims. 
Falconbridge has the further right of electing to spend 
an additional sum of $500, 000.00 within a period of 
eighteen months after the 5th day of February, 19&5 in 
order to acquire an additional 11# interest in the 
claims bringing its total interest to 51# and thereafter 
Falconbridge has the right to elect to spend an 
additional sum of $500, 000.00 on the said claims within 
one year from the 5th day of August, 1966 and thereby 
earn an additional interest of 9# in the claims bringing 
its total interest to 6o# or in the alternative, 
Falconbridge may purchase shares in the capital stock 
of any company to which the claims are transferred at 
$i.00 per share in order to raise its percentage 
interest in that company to

Pursuant to the Joint Agreement, 452 mining 
claims in the Setting Lake area of the Cross Lake 
Mining Division in the Province of Manitoba were staked 
and these claims are also subject to the Falconbridge 
Agreement. Of the 452 claims originally staked, 350 
claims were transferred to Bowden Lake Nickel Mines

VrtF
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Limited, 44 King Street West, Toronto, Ontario, in 
accordance with the terms of the said Agreement, 
the balance of the claims being allowed to lapse, 
and the Company received by way of consideration 
for the transfer cf its interest in the said claims 
510,000 shares in the capital stock of Bowden Lake 
Nickel Mines Limited. The following is a list of 
the claims transferred:

 Name

Nar. 2-19 incl.
Dok. 1-6 incl.
Dok. 9-18 incl.
Gam. 1-9 incl.
Dok. 19 - 36 incl.
Beck 1-14 incl.
Beck 16 - 18 incl.
Wilf 3A and 4A
Wllf 5
Wilf 12 and 13
Wilf 18 and 19
Wilf 25 - 27 incl.
Leo 7
Hal l and 2
Hal 8-10 incl.
Jack l and 2
Jam 1-4 incl.
Jam 6-8 incl.
San 1-4 incl.
Alf 11 - 13 incl.
Alf 15 and 16
Alf 18
Jim 12 - 18 incl.
San 8 - 10 incl.
San 13 - 16 incl.
San 18
Klaus 12 - 16 incl.
Cliff 14 - 17 incl.
Jim 1-11 incl.
Alf 1-10 incl.
Bill 1-17 incl.
Alf 14
Alf 17
Shir 1-7 incl.
Shir 11
Flo 1-18 incl.
Gor 1-18 incl.
Ros 1-18 incl.
Bob 1-10 incl.
Sam 1-18 incl.
Gr. 1-4 incl.
Sk. 17
Pr. 4-15 incl.
Hu 18
Pr. 17 and 18
Hu l and 2
Hu 5 and 6
Hu 8-10 incl.
Hu 12 and 13
Hu 15 - 17 incl.
Set 1-10 incl.
Nut l - 9 incl.
Nut 16 - 26 incl.
Mole 2 and 3
Line 4
Hub. 1-6 incl.
Lo 2-8 incl.
Lo 9-11 incl.
Hip l
Kill 2

Number

P.71345-71362 
P.71363-71368 
P.71371-71380 
P.71463-71471 
P.71486-71503 
P.74638-74651
P.74653-74655
P.74658-74659
P.74663
P.74667-74668
P.74673-74674
P.74680-74682
P.74836
P.75455-75456
P.75462-75464
P.76056-76057 
P.76759-76762 
P.76764-76766 
P.82975-82978 
P.82980-82982 
P.82983-82984 
P.82985 
P.82986-82992 
P.83227-83229 
P.83230-83233 
P.83234 
P.83246-83250 
P.83282-83285 
P.83287-83297 
P.83298-83307 
P.83308-83324 
P.83360 
P. 83363. 
P.83693-83699 
P.83703 
P.83704-8372l 
P.83722-83739 
P.83740-83757 
P.83758-83767 
P.83774-83791 
P.85524-85527 
P.85557 
P.85572-85583 
P.85584 
P.85585-85586 
P.85587-85588 
P.85589-85590 
P.85591-85593 
P.85594-85595 
P.85596-85598 
P.85807-85816 
P.93753-93761 
P.93768-93778 
P.93787-93788 
P.3554 B 
P.3564 A-3569 
P.4122 A-4128
P.2537 A-2539 
P.4872 A
P,4873 A

incl. 
incl. 
incl. 
incl. 
incl. 
incl. 
incl.

incl.

incl.

incl. 
incl. 
incl. 
incl.

Incl. 
Incl. 
incl.

incl. 
incl. 
incl. 
incl. 
incl.

incl.

incl. 
incl. 
incl. 
incl. 
Incl. 
incl.

incl.

Incl.

incl. 
Incl. 
incl. 
incl.

A
A incl.
A incl.
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(iv) By agreement dated the 5th day of May, 1958, the Company 
and Marbenor (Optionees) acquired the option to purchase 
20 mining claims, all located in the Setting Lake area, 
in the Cross Lake Mining Division, in the Province of 
Manitoba from George Black, Atikokan, Ontario. The 
mining claims are more particularly described as 
follows:

P. 40946 to P. 40955, incl. 
P, 46872 to P. 46880, incl. 
P. 48645

Of the above claims, P. 46874 to P. 46876 inclusive have been 
allowed to lapse. The remaining claims were transferred 
to Setting Lake Nickel Mines Limited, Suite 1601, 8 King 
Street East, Toronto, Ontario, in accordance with the 
terms of the said option agreement and the Company received 
276,250 shares in the capital stock of that company for 
its interest in the said claims. These claims are subject 
to the Falconbridge Agreement referred to in Paragraph 12 
fiii). Mr. George Black received |800.00 (of which sum 
?400.00 was paid by the Company) and 350,000 shares in the 
capital stock of Setting Lake Nickel Mines Limited in con 
sideration for these claims.

(v) By agreement dated the l 4th day of June, 1958, Rio, on 
behalf of the Company and Marbenor (Optionees) acquired 
the option to purchase Jt6 mining claims in the Setting 
Lake area, in the Cross Lake Mining Division, in the 
Province of Manitoba from Joseph St. Godard, of the Town 
of Wabowden, Province of Manitoba, as follows:

P. 64166 to P. 64183, incl. 
P. 64514 to P. 64531, incl.

Of the said claims, P. 64175 to P. 64176 inclusive, P. 64179 
to P. 64180 inclusive, P.64183, P. 64517 to P. 64531 inclusive 
have been allowed to lapse. The remaining claims were 
transferred to Black Hill Nickel Mines Limited, Suite 1601, 
8 King Street East, Toronto, Ontario and the Company 
received 357,000 shares in the capital stock of that Company. 
Mr. Joseph St. Godard received |9,277.00 (of which sum 
$4, 638.50 was contributed by the Company) and 60,000 shares 
in the capital stock of Black Hill Nickel Mines Limited as 
consideration for the acquisition of these shares. These 
claims are subject to the Falconbridge Agreement referred 
to in Paragraph 12(iii).

(vi) By agreement dated the 31st day of May, I960, the Company 
and Marbenor (Optionees) acquired the option to purchase 
five mining claims, all located in the Setting Lake area, 
in the Cross Lake Mining Division, in the Province of 
Manitoba, from Harry Poirier, Wabowden, Manitoba. The 
mining claims are more particularly described as follows:

P. 75 070
P. 82993 to P. 82996, incl.

This option was exercised in consideration of the sum 
of $5,000.00 (of which sum |2,500.00 was contributed by 
the Company) all of which was received solely by Harry 
Poirier. These claims were acquired under the 
Joint Agreement and are also subject to the Falconbridge 
Agreement and accordingly were transferred to Bowden 
Lake Nickel Mines Limited, together wich the 350 claims 
referred to in Paragraph 12 (iii) and form part of the 
total number of claims for which the consideration 
referred to therein was received.

(vll) The Company acquired a 50# interest in 45 mining claims 
in the Setting Lake area of the Cross Lake Mining
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Division, in the Province of Manitoba, which were staked 
jointly with Marbenor, but these claims were not subject 
to the Joint Agreement or the Falconbridge Agreement 
and Marbenor held the remaining 50# interest in the 
said claims. The claim numbers were as follows:

P. 87488 to P. 87503, incl.
P. 87517 to P. 87519, incl.
P. 87918 to P. 87943, incl.

The Company paid the sum of $633.6o towards the staking 
cost of these claims, but all of the said claims have 
been allowed to lapse.

(viii) By agreement dated the 12th day of August, 1955, the 
Company acquired from Clayton Harry Lyons and Henry 
McAlister Lang 125 unpatented mining claims, all In 
the Township of Johnston, Sault Ste. Marie Mining 
Division, Province of Ontario, as follows:

SSM-27295 to SSM-27411, incl.
SSM-27535 to SSM-27540, incl.
SSM-27996 to SSM-27997, incl.

All the said 125 claims have been allowed to lapse as 
the Company determined that their retention was not 
warranted. The consideration for the aforementioned 
mining claims was 300,000 shares in the capital stock 
of the Company, of which 150,000 shares are escrowed, 
which shares have been issued and allotted to Clayton 
Hara?y Lyons, 1318 King Street East, Sault Ste. Marie, 
Ontario, and Henry McAlister Lang, 339 Pim Street, 
Sault Ste. Marie, Ontario as to 75,000 shares each, 
and to Joseph Herman Hirshhorn, King Edward Hotel, 
Toronto, Ontario, as to 150,000 shares. The 300,000 
shares in the capital stock of the Company issued for 
these claims were valued at $30, 326.40.

(ix) In March, 1956, the Company acquired from Technical
Mine Consultants Limited, Toronto, Ontario, eight un 
patented mining claims all in the Tov/nship of Johnston, 
Sault Ste, Marie Mining Division, Province of Ontario:

SSO-50094 to SSO-50097, incl. 
SSM-500185 to SSM-500188, incl.

All of the said eight claims have been allowed to lapse 
before March, 1958 as the Company determined that their 
retention was not warranted. The consideration for 
the aforementioned claims was #2, 073.60.

(x) On September 1st, 1958, the Company by agreement
acquired a 42^# interest in an option to purchase 201 
claims in the Cross Lake Mining Division of the 
Province of Manitoba from West Malartic Gold Mines 
Limited, Toronto, Ontario, for the sum of $1.00.. 
This option was abandoned prior to June 24th, 1959.

(xi) On October 7th, 1958, the Company acquired a
interest in an option to purchase 14 claims in the 
Cross Lake Mining Division of the Province of Manitoba 
from Jean Alix, Val d 'Or, Quebec, in consideration of 
the sum of $3,577.25. This option was abandoned prior 
to January 31st, 1960.

(xli) In July, 1963, the Company acquired a 50# interest in 
58 claims situated in Palmer Township, Batchawana area, 
Ontario, together with Consolidated Marbenor Mines 
Limited, which acquired the remaining 50# interest 
in the said claims, by staking. The claim numbers 
are ae follows:
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SSM.66061 - 66062
66063 - 66064
66066 - 66067
66068 - 66073
66074 - 66075
66076 - 66077
66079
66080 - 66082
66087 - 66089
66090 - 66091
66092 - 66094
66099 - 66101
66102 - 66103
66104 - 66106
66111 - 66113 
66114
66591 - 66592
66593 - 66596
66597 - 66600
66601 - 66604
66605 - 66608

(xiii) There are no other persons known to the signatories hereto 
who have received or are to receive from any vendor a 
greater tnan 5# interest in the shares or other considera 
tion received or to be received by any vendor other than
as hereinbefore set out.

13. The claims described in 12 (xil) are situated forty miles 
north of Sault Ste. Marie in the Province of Ontario on Highway 27 
and are accessible by following the Tribag Mine Road for seven miles 
to the centre of the property. There has been no underground, 
exploration or development work and there is no underground plant 
or equipment, but all of the said claims ahve been covered by a 
geological survey during the fall of 1964 and at that time three drill 
holes were made for a total of 1,631 feet. There is no surface plant 
or equipment. There is no known history of the property other than 
the claims were acquired by staking in July, 19&3. The Company's 
engineers have recommended that no further work be done on these claims, 
Reference is made to the Report of the Company's engineer, J. L. Tindale, 
dated January 20, 1966.

14. By agreement dated the 31st day of December, 1965* between 
the Company and Tom fc Barnt, 80 Richmond Street West, Toronto, Ontario, 
Tom fc Barnt purchased 100,000 shares in the capital stock of the 
Company at a price of 6o^i per share for a total consideration of 
$6o, 000.00 payable within ten days after the acceptance of this 
prospectus for filing. Tom fc Barnt purchased the 100,000 shares 
of the Company on behalf of Stewart Lake Iron Mines of Ontario Limited, 
Suite 1601, 8 King Street East, Toronto, Ontario. The following 
companies have a greater than 5# interest in Stewart Lake Iron Mines 
of Ontario Limited:

Consolidated Panther Mines Limited, 8 King Street East,
Toronto, Ontario. 

Gilbert Securities Limited, P.O. Box 730, Place D-Armes,
Montreal. 

Initiative Explorations Limited, 8 King Street East,
Toronto, Ontario.

The following have a greater than 5# interest in the above- 
mentioned companies:

Houston fc Company Limited, Initiative Explorations 
Limited, Tom St Barnt and Joseph Herman Hirshhorn 
have a greater than 5# Interest in Consolidated 
Panther Mines Limited.

Stephen Kay has a greater than 5# interest in 
Initiative Explorations Limited.

S
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Gilbert Securities Limited are nominees for The Royal 
Trust Company as Trustees under certain Settlement 
Trusts for Sir Denys Lowson, Bart, 56 Gresham Street, 
London, E.C.2. England and members of his immediate 
family.

At the date of this prospectus there are no underwriting 
or sub-underwriting or option or sub-option agreements outstanding 
or proposed to be given to the knowledge of the signatories hereto 
other than the agreement referred to in the preceding paragraph.

15. The Management proposes to expend the proceeds from the 
current sale of securities for current operating expenses and In 
examining and evaluating certain prospects presently available to 
it and to carry out exploration and development work as recommended 
by its engineers on those prospects which are determined to have 
the greatest merit.

No part of the proceeds will be used to invest, underwrite 
or trade in securities other than those that qualify as investments 
in which trust funds may be invested under the laws of the Jurisdic 
tions in Canada in which the securities offered by this prospectus 
may be lawfully sold. Should the Company propose to use the proceeds 
to acquire non-trustee-type securities after primary distribution of 
the securities offered by this prospectus has ceased, approval by 
the shareholders will be obtained and disclosure will be made to 
the regulatory bodies having Jurisdiction over the sale of the 
securities offered by this prospectus. Additionally, moneys will 
not be advanced to other companies except to the extent necessary 
to enable the Company to implement its exploration and development 
programme, as set forth in the prospectus and any amendment thereto.

16. No indebtedness is to be created or assumed which Is not 
shown on the balance sheet dated the 31st day of December, 1965* 
accompanying this prospectus, and accordingly no security has been 
given for such indebtedness.

17. Particulars of the principal business in which each director 
and officer has been engaged in the past three years are as follows:

STEPHEN LOUIS KAY has been Executive Assistant to 
Mr. Joseph Herman Hlrshhorn, and is a director of 
Pinto Malartic Gold Mines Limited, Stewart Lake 
Iron Mines of Ontario Limited and Setting Lake 
Nickel Mines Limited, ali with head offices at 
Suite 1601, 8 King Street East, Toronto, Ontario, 
and of Bowden Lake Nickel Mines Limited, with 
head office at 44 King Street West, Toronto, Ontario.

JOHN DAVID SUMNER BOHME has been a partner in the 
leg^l firm of Edison, Aird 8c Berlis, 111 Richmond 
Street West, Toronto, Ontario, and is a director 
of Consolidated Marbenor Mines Limited, Setting 
Lake Nickel Mines Limited and Black Hill Nickel 
Mines Limited, all with head offices at Suite l601, 
8 King Street East, Toronto, Ontario.

HON. JOHN BLACK AIRD has been a partner in the 
legal firm of Edison, Aird 4 Berlis, 111 Richmond 
Street West, Toronto, Ontario, and is a director 
of Consolidated Marbenor Mines Limited, Initiative 
Explorations Limited and Stewart Lake Iron Mines 
of Ontario Limited, all with head offices at 
Suite 1601, 8 King Street East, Toronto, Ontario 
and of Bralorne Pioneer Mines Limited.

DOUGLAS CHRISTOPHER VICKERS has been employed by 
International Mine services Limited, Suite 1601, 
8 King Street East, Toronto, Ontario, and is a 
director of Pinto Malartic Gold Mines Limited, 
Setting Lake Nickel Mines Limited, Stewart Lake 
Iron Mines of Ontario Limited and Black Hill
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Nickel Mines Limited, all with head offices at 
8 King Street Eastj Toronto, Ontario.

JOHN PAUL TERRY has been employed as a solicitor 
by the legal firm of Edison, Aird ft Berlis, 111 
Richmond Street West, Toronto, Ontario.

DOROTHY HELEN CROCKFORD has been employed as a 
Secretary to Mr. Joseph Herman Hirshhorn.

18. None of the directors or officers of the Company was interested 
directly or indirectly, either personally or as a partner in a firm 
in any of the properties acquired or to be acquired by the Company, 
except that J. B. Aird and F. D. Redfern were directors of Polly Pond 
Mining Company Limited as well as directors of the Company at the time 
it entered into the agreement referred to in Paragraph 12 (ii). 
Polly Pond Mining Company Limited and the Company each had three in 
dependent directors at the time of this acquisition, Messrs, Kay, 
Aird and Vickers are all directors of Stewart Lake Iron Mines of 
Ontario Limited.

19. No remuneration has been or will be paid to any director or 
officer as such during the last financial year or estimated to be paid 
or payable during the current financial year, but the sum of |2,OOU,00 
was paid to International Mine Services Limited, Suite l601, 8 King 
Street East, Toronto, Ontario, for management services for the past 
year and it is estimated that the fee to be paid to International Mine 
Services Limited for management services for the coming year shall not 
exceed the sum of ^,000.00 unless a large development programme results 
from the exploration to be carried out on the Company's claims.

20. No dividends have been paid by the Company to the date of 
this prospectus.

21. To the knowledge of the signatories hereto, no person is 
by reason of beneficial ownership of securities of the Company or 
by any agreement in writing in a position or entitled to elect or 
cause to be elected a majority of the directors of the Company.

22. There are no shares to be offered for sale under this 
prospectus other than the shares referred to in paragraph 14.

23. Pursuant to an option agreement dated the 51st day of 
May, 1958 relating to 50 mining claims in the Mystery Moak area 
of the Cross Lake Mining Division, in the Province of Manitoba, 
the Company acquired a 42-^ interest in an option agreement made 
between the Company, Marbenor, Rio and John Kentish (Optionor) 
of Val d'Or, Quebec. This option was exercised to the cost of 
$2,800.00 to the Company on the 1st day of November, 1961 and in 
accordance with the terms of the option agreement, the claims were 
transferred to Marmal Nickel Mines Limited (Marmal), Suite l601, 
8 King Street East, Toronto, Ontario and the Company received 340,000 
shares (90# escrowed) in the capital stock of Marmal representing 
its percentage interest in the Vendors' consideration. This tran 
saction comes within the Falconbridge Agreement which is more 
particularly described in Paragraph 12 (ill).

24. There are no other material facts.

DATED at Toronto this 31st day of December, 19&5.

The foregoing constitutes full, true and plain disclosure 
of all material facts in respect of the offering of securities 
referred to above as required under Section 38 of The Securities Act 
(Ontario) and there is no further material information applicable
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other chan in the financial statements or reports where required,

DIRECTORS

Stephen Kay John David Sumner Bohme

Douglas Christopher Vickers John Black Aird

John Paul Terry

The foregoing to the best of our knowledge, information and 
belief constitutes full, true and plain disclosure of all material 
facts in respect of the offering of securities referred to above as 
required by Section 38 of The Securities Act (Ontario) and there is 
no further material information applicable other than in the financial 
statements or reports where required. In respect of matters which 
are not within our knowledge, we have relied upon the accuracy and 
adequacy of the foregoing.

UNDERWRITER 

Tom fc Barnt

Per:
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NATIONAL MALARTIC GOLD MINES LIMITED

(No personal liability) 
(incorporated under the laws of the Province of Quebec)

BALANCE SHEET AS AT DECiJffiER 31. 1965.

ASSETS

Current;
Cash in Bank 
Bond on Deposit 
Accounts Receivable

Investments; at cost (Note 1)

Fixed; at cost 
Mining Lands 6 Rights (Note 2)

Derprred; (note 3)
Development St Administration Expense 

(Schedule attached)

435.66 
818.2? 
58.75 * 1,312.68

367,298.72

2,500.00

33.557f60
-- "-" - '"

*404,669.0p'

LIABILITIES St CAPITAL

Current^
Accounts Payable

Capital: (Note 4)

A\',thorizpd; 5,000.000 shares par value 01. each

Issue'1:
" 3,436,000 shares 

Less Discount

Less Deficit: (Note 5)

SEE ACCOMPANYING NOTES 

APPROVED ON BEHALF OF THE BOARD

*3,436,COO.OO 
2,949.399.10 *486,600.90

l 9,296.98

91.228.68 39?.372.02 

1404,669.00^

"Stephen Kay"

Director

"D.C.Vickers"

Director

AUDITOR'S REPORT TO THE SHAREHOLDERS ,

i have exhnined the Balance Sheet of National Malartic Gold Mines Limited as at K 
Mccomber 31, 1965, and have obtained all the information and explanations I have ; 
required. My examination included a general review of the accounting procedures and ̂ ; 
such tests of accounting records and other supporting evidence as I consider necessary 
in the circumstances. In my opitdon the Balance Sheet and supporting Schedule bf 
Development and Administration Expense are properly drawn up so as to exhibit a true 
and correct view of the state of affairs of the Company as at December 31* 1965, 
according to the best of my information and the explanations given to me and as shown 
by the books of the Company.

Toronto, Ontario,
r ?1-. 1965

"E. P. Griffith" 

Accountant
gtf|
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NATIONAL MALARTIC GOLD MINES LIMITED
(No personal liability) 

DEVELOPMENT 4 ADMINISTRATION EXPENSE

FROM MARCH 9, 1939 TO DECEMBER 31. 1965.

DEVELOPMENT

Surface Exploration 
Geological Surveys 
Diamond Drilling 
Shaft Sirring 
Drilling St Consulting 
Grouting

Field Administration
Salaries 
Mapping 6 Engineering 
Assaying 
Telephone S: Telegraph 
Consulting Engineering 
Taxes 6 Licences 
Depreciation 
Travel, Transpt. St Misc.

HEAD OFFICE ADMINISTRATION

Management Fees 
Legal fc Audit 
Printing, Stationery St Advtg. 
Telephone St iclegraph 
Travel St Transportation 
Taxes 6 Licences 
Registrar 4 Stock Cert. 
Salaries 
Reports to Shareholders 
Miscellaneous 
Bank Charges

LESS: Interest Earned

SUMMARY:

DEVELOPMENT 

ADMINISTRATION

FROM MARCH 
9, 1939 TO 
JAN. 31. 1965

4 49,256.17 
45,238.26 

201,507.34 
99,765.79 

114,453.23 
1,958.61

22,682.97 
13,589.05 
16,440.50 
1,698.66 

15,064.93 
8,243.45 
1,698.10 
6,193.41

1597,790.47

# 47,300.00 
22,345.37 
3,853.46 
2,068.70 
3,376.83 
2,886.44 

21,960.91 
3,790.00 
2,603.58 
2,305.54 
1,876.71

*L14,367. 54 
14,642.96

* 99,724.58

TO DEC. 31 BUNSF. TO 
1965 DEFICIT A 

CLAflfS SOLD

9 3 ,886.41 * 45,827.39 
513.54 45,238.26 

198,024.24 
99,765*79 

114,453.23 
1,958.61

22,682.97 
148.97 11,390.53 
54.57 16,387.37 
18.99 1,652.84 

12,130.45 
101.85 8,082.23 

1,698.10 
500.66 5,10^03

f 5 ,224.99 ^584,400.04

S 2,000.00 * 42,300.00 
19,044.79 
3,853.46 
2,068.70 
3,376.83 

95.00 2,691.44 
936.14 20,030.83 

3,790.00 
421.73 1,545.57 

2,303.30 
1,873.31

* 3,452.87 1102,878.23 
14,642.96

* 3,452.87 ^ 88,235.2?

* 18,615.42 

14,942.18

J 33,557.60

T O'T.A L

7,315.19
5L3.54

3,483.10

2,347.49
117.70

64.81
2,934.48

263,07 vl

1.586.04^1

7,000.00
3,300.58

290.00
2,866,22

1,479.74
2,24

; 3.40
14,942.1*

"~-^t:'
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NATIONAL MALARTIC GOLD "TNaa LIHITED

(?lo personal liability) 

NOTES TO BALANCE SHEET D/iTED DBCEMBHt 31. 1965

NOTE 1:
Schedule of Investments;

357,000 Escrowed Shares Black Hill Nickel Mines Ltd. * 
510,000 Escrowed Shares Dowden Lake Nickel Mines Ltd. 295,996.54 
340,000 ohares 90# escrowed, 1056 free Marmal Nickel

1-iines Ltd. 2,800.00 
600,000 Escrowed Shares Pinto Malartic Gold Mines Ltd. 63,463.68 
276,250 Escrowed Shares Setting Lake Nickel Mines Ltd. 400.00

,293.72

None of the above mentioned shares have a current market value.

The shares of Black Hill Nickel Mnes Limited, Bowden Lake Nickel 
Mines Limited, Marmal Nickel Mines Limited, and Setting Lake Nickel Mines 
Limited were acquired pursuant to a Form of Agreement dated February 2nd, 
1962, made between this Company, Falconbridge Nickel Mines Limited, 
Consolidated harbenor Mines Limited and Rio Tinto Mining Company Limited.

The agreement required that this Company surrender its Interest in 
specified mining claims situated in the Province of Manitoba in return
for shares in the above mentioned companies.

The cost of these shares is as shown, and such costs were arrived at 
by taking the book costs of the company's interest in the properties 
together with the cost of work carried out on such properties.

With regard to these shares it should be mentioned that the Companies 
have not qualified the vendors consideration with the Ontario Securities 
Commission for permission to issue such vendors shares as proposed. Any 
reduction in such vendors consideration will result in a reduction of 
shares, but not of interest in such Company.

The shares of Pinto Malartic Cold Mines Ltd. were acquired pursuant to 
an agreement made with Roycan Copper Mines Ltd. whereby 17 claims held 
in Malartic Se Fournier Township were transferred to Pinto Malartic in 
exchange for 600,000 escrowed shares. Such transaction having been approved 
by the Shareholders and by the acceptance of the "Pinto Malartic11 Prospectus 
dated August 12, 1965.

The cost of these shares has been arrived at by taking the cost of the 
claims together with the cost of work carried out m such claims.

NOTE 2;
undivided interest in 58 mining claims situated in the Batchawana

Area, Sault St. Marie Mining Division, acquired for cash. The remaininc
5C# interest is held by Consolidated Marbenor Mines Limited. It is recommended
by the Company's engineer that no further wolfe be carried out, on this
property .

NOTE 3:
Pursuant to the transactions as outlined in Note l hereto, whereby the 

Capital Cost of Properties and work done on such properties was allocated as 
being the cost of shares acquired, it was required to transfer the sum of 
1271,985 from the Deferred Development Account to that of Cost of Shares as 
representing the cost of work done by this Company on the properties now 
transferred. An amount of *325, 400.60 was transferred to cost of claims sold 
to Barnat Mines Limited, and *75,249.71 transferred to deficit.



NOTE 4:

(A) Under the terras of an agreement dated December 31, 1965, Tom fc Barnt, 
on behalf of Stewart 'ike Iron Mines of Ontario Limited, has underwritten 
100,000 shares in the capital stock of the Company, netting the Treasury 
of the Company #60,000 cash.

The shares are to be taken up and paid forthwith on the acceptance 
of the Company's prospectus for filing by the Ontario Securities Commission, 
and the ^uebe" Securities Commission, of which prospectus this Balance Sheet
forms a part.

(B) CAPITAL STOCK ISJUED

FROM MARCH 9TH. 1939 to DEC r 31ST, 1965, 

Issued prior to July 14, 1949 SHARES AMOUNT

For Cash 1,770,000 *382,504.50
1.560.OOP 78.000.00
3,330,000 ,460,504.50

for *roperties 1.560.000 78.000.00
i,330,(

reduction confirmed by ciupplementary Letters
ratent dated July 14, 1949 (jee Note) 2.664.000 368.403.60

Issued since July 14, 1949

For Cash 2,370,000 354,500.00 
For Properties 400.000 40.000.00

3,436,000 1486,600.00

Note:
The amount of ^368,403.60 represented the excess of the evaluation
attributable to capital stock issued resulting from the reorganization whereby
an 80# reduction in the capital stock took place,
This amount is made up of #43,003.00, being cost of claims transferred to 
Barnat Mines Limited, and ^325,400.60, being the cost of work carried out on
such claims.
This excess was estimated as a result of the distribution of 1,665,000 shares 
of Barnat Mines Limited to the Shareholders of National Malartic Gold Mines
Limi ted.
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NOTE 5;
ANALYSIS OF DEFICIT 

FROM MARCH 9TH, 1939 TO DECEMBER 31ST. 1965.

Cost of Mining Lands Se. Rights abandoned.

125 unpatented claims Johnston Township 
oault Ste. Marie M. D,, acquired ffr 
300,000 shares (50# escrowed) valued at

B unpatented claims Johnston Township 
Sault Ste. Marie M. D. acquired for cash

interest in 45 claims in Cross Lake M. D, 
acquired by staking

interest in option to acquire 14 claims 
in Cross Lake M. D., acquired for cash

125 unpatented claims in Setting Lake Area, 
Province of Manitoba, ac ̂ uired for ^25,000 
cash and 100,000 shares * eeidrowed) 
valued at 100: -

Cost, of work carried out

Expenses Written Off:

Organization
Legal
General Administrative

Less Profit on Sale of Investments

3,470.75
3,154.39
1.230.26

30,326.40

2,073.60

633.60

l,577.25

35.000.00 
JT69,610,85

36.038.66 
#107,649.71

7.655.40
#115,505.11.-

24.276.23

* 91,228.88

^ii,A;4^'...
.f-^fty,--'-
'•i'l'.f":- ''.-,

;i-)*/--;-. i^;M-;,-'} - ; '. '

..

' ' - ; - ' ' -
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REPORT OK EXPLORATION

BY 

NATIONAL MALARTIC GOLD MINES LIMITED

ON 

BATCHAWANA PROPiRTIES 1 964-1965

SUMMARY

1. National Malartic Gold Wines Limited have a 501 un 

divided interest in 58 unpatented claims in the Batchawana 

area of Sault Ste. Marie Mining Division of Ontario.

2. Exploration in the form of geological and geochemical 

surveying, prospecting and diamond drilling took place dur 

ing 1964-1965. V.

: 353,,:

3. Tribag type breccia and fracture breccia occurrences 

were located and tested by 1641 feet of diamond drilling. 

T.ie zones were fairly extensive but poorly mineralized. 

Geochemical work failed to turn up any areas of interest

otner tnan tiiose tested. .

' .~*3*V

4. No further work is recommended.

INTRODUCTION i 

National Malartic Gold Mines Limited hold* a 50* un-
' , . : - -, -* .

divided interest with Consolidated Marbenor Mines Limited 

in a total of 58 unpatented claims in* Palmer Township, 

Batchawana area of Ontario. These claims were geologi 

cally mapped, ceochetaically surveyed and diamond drilled 

in the sunnier of 1964. A small amount of reconnaissance 

prospecting was carried out in 1965. No further work is 

planned on the property.

The claims are in two groups in north-eastern Palmer 

Township and are accessible by jeep road from the Tribag 

Road north of Highway 17. All claims are in good standing
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until July 1966. Claim numbers are as follows:

Eastern Group

SSM. 66078-66082
SSM. 66087-66094
SSM. 66099-66106
SSM. 66111-66114

(4) 
(8) 
(8) 
(4)

24 960 acres

Western Group

SSM. 66591-66608
SSM. 66066-66077
SSM. 66061-66064

(18) 
(12) 
( 4)

34 - 1360 acres

Claims in each group are contiguous and d istance 

between the two groups is approximately i m ilet

GEOLOGICAL MAPPING

The property was mapped on a scale of 1320 feet to 

the inch using a one mile square grid for control. This 

mapping was completed in the summer of 1964.

The claims area was founu to be underlain by steep 

ly dipping greenstone flows of Keewatin age and intruded 

by gabbro, diabase and felsite of Keweenawan age. Minor 

amounts of copper mineralization was found in association 

with basic intrusives of Lower Keweenawan age, particularly 

in t ne western claim block*

A very peculiar type of rock closely resembling the 

Tribag Mining Co. breccia was found to occur along tne west 

ern edge of the western claim block. Typical breccia mat 

erial is made up of fairly well sorted angular fragments S 

to 2 inch in size of greenstone, diabase, gabbro, porphyry 

and granite making up 8 51 of the rock; the matrix is made 

up of granular, sugary and vuggy carbonate and quartz mat 

erial. Disseminated pyrite and chalcopyrite occurs both in 

the matrix and in the fragments. Drilling has indicated the 

breccia to be uneconomic.

A fractur? breccia zone in the north-west corner of
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the eastern claim feroup was located during the mapping. The 

exposure was first located in a stream bed and subsequently 

traced by intermittent outcrop for a length of 2200 feet. 

Drilling showed the zone to be 80 feet wide and composed of 

brecciated greenstone sealed with carbonate and. jasper mat 

erial. Mineralization is chiefly pyrite w. n sparse chal 

copyrite.

GEOCHEMICAL SURVEY

Geochemical stream silt sampling was carried out with 

in tne property boundaries in September 1964. A total of ten 

miles of stream was covered. Samples were scooped by hand 

every 500' in stream beds anywhere in straight stretches and 

always on the slow side of bends. Samples were processed at 

a field laboratory.

Samples were processed by the dithizone cold extrac 

tive method. Anomalous samples were shipped to a commercial 

labora ory for analysis by the more accurate hot nitric acid 

digestion method which indicates the copper and zinc equiva 

lent contents in parts per million, On the basis of field 

experience and statistical data, the background cut off was 

chosen as 10 ppm for copper and 100 ppm for zinc and equiva 

lent metal.

No geochemical anomaly was recorded within the Spider 

Brook watershed on the west block of the claims. The adjoin 

ing watershed shows a poorly developed drainage system and, 

as a result no anomaly was recorded there despite the pres 

ence of 2 known sulphide occurrences*

Within the adjoining Bast Carp River watershed, * 

small anomalous zone showing 3 times background in copper 

and zinc-equivalent was detailed in a stream draining the 

volcanic breccia along the western property boundary*
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Eastern Block

No indication of any kind was recorded within the 

east block of claims, despite the known presence of frac 

ture breccia along the main stream draining the claims. 

Scattered low values along the Batchawana River were like 

ly caused by contamination.

DIAMOND DRILLING

Drilling totalling 1641 feet of AXT core in 3 holes 

was expended on the properties in 1964. Results of this 

drilling are as follows:

This vertical hole was drilled to a depth of 784 ft. 

on claim SSM. 66607 to test the Trjbag type volcanic breccia 

zone located along tue western boundary of the west claim 

block. The hole was entirely in breccia and intersected a 

number of felsite dikes. Sparse chalcopyrite mineralization

was noted throughout the length of hole MB- l mostly in the
i

carbonate matrix of the breccia; very little sulphide min 

eralization could be seen in diabase and greenstone frag 

ments included in breccia. Nowhere was the chalcopyrite 

near commercial grade. 

D.D.K-MB-1 3-

This 45 0 hole was drilled to a depth of 508 ft. on 

claim SSM. 66604 to investigate a strong north-westerly trend 

ing linear in the north-east corner of the west claim group. 

The bole cut a greenstone breccia zone about 70 ft. wide seal 

ed with quartz-carbonate material and weakly mineralized with 

sulphide. Two sections aggregating 10 ft. averaged a fraction 

of a percent copper. 

D.D.H-MB-5

Drilled to a depth of 349 ft. st an angle of 50 O to 

test a NNW-trending breccia located in the north-west corner 

of the east group. The hole intersected a steeply dipping 

greenstone breccia about 80 feet wide and sealed with carbon 

ate and jasper. Sparse cnalcopyrite mineralization was noted
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with minor pyrite.

CONCLUSIONS AND RECOMMENDATIONS

The property has had a fairly intensive exploration 

campaign encompassing geological and geochemical surveying 

and diamond drilling. Results have not been encouraging. 

Poorly mineralized breccia of the T ribag type have been l o 

cated and tested. Prospecting during the 1 965 field season 

failed to pick up any new showings o ther than those already 

located in the 1964 season.

It is my opinion the property is not worthy of more 

exploration expenditure. Geophysical surveying nay turn up 

anomalous results, however, based on past experience in the 

area and on the property, chances of locating a Mineable 

ore body are very slim. Geophysics has been tried extens 

ively on the Tribag property to the north which is in a 

similar environment to the National ground and results have 

been poor * - .

I therefore recommend no more work be carried out on 

the property and the claims be allowed to lapse*

Respectfully submitted,

January 20, 1966, J. L. Tindale, B.Se., 

Toronto, Ontario. Geologist.
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CERTIFICATE

I, John Laverne Tindale, of the City of

Toronto, do hereby certify:

That I graduated from MacUaster 
University in 1956 with the de 
gree of Bachelor of Science in 
Honours Geology, and that X have 
been a practising geologist for 
the past nine years*

2. That I am a Fellow of the Geol 
ogical Association of Canada*

That I have no interest either 
directly or indirectly in the 
property or securities of Nation* 
al Malar tic Gold Mines Limited, 
nor do I expect to receive any 
in the future.

That the above report is based on 
my geological knowledge of the 
Batchawana Area gained from vis 
its to the area in July, August, 
September and October of 1964 and 
July and August of 1965; from 
reports of the Ontario Department 
of Mines and from discussions 
with personnel who carried out 
the work described*

*!i.
Respectfully submitted,

January 20, 1966, 

Toronto, Ontario.

J. L. Tindale, B.Se., 

Geologist.


