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PROSPECTUS

V For filing and filed with the Ont 
; vv of The Securities Act, R. S. OQ
,Sv. - . ' HO.* 1
^ 1. MONTCO "

f"

.^
uFftfes Commission under

hereinafter refeWfe'oHo asJth^yjJfScJftiJmny was incorporated under the provisions - 
of. the Corporations JBrftVresS (Ontario) by Letters Patent, dated the 8th day of 
October, 1955. The Head Office of the Company is located at Suite 35, 25 Melinda 
Street, Toronto. . r v

2. DIRECTORS, OFFICERS and PROMOTER -^

President, Director and Promoter: William Warren Thoburn, Business Execu 
tive, 130 William Street, Oakville, Ontario; Vice-President and Director: 
David Fauquier, Business Executive, Clover Hill Apartments, St. Joseph Street, 
Toronto; Secretary Treasurer: Major Leonard Beauchamp, Technical Officer, 
26 Saranac Blvd., Toronto 10;
Director: Fergus McCurdy Muirson, Accountant, 17 Jane Street, Toronto;
Director: James Hugh Jessiman, Business Executive, Vickers Heights, Fort

William, Ontario.

3. The Company's auditor is John Seed, Chartered Accountant, 43 Lambeth Road, 
Islington, Toronto 18, Ontario.

4. The Registrar and Transfer Agent for the Company is: Crown Trust Company, 
302 Bay Street, Toronto, Ontario.

5. The authorized capital of the Company is Three Million (3,000, 000) shares of no
par value, the aggregate amount of which is not to exceed Three Million (3, 000,000) 
Dollars of which Seven hundred, and Seventy-Two Thousand Five Hundred and Five 
(772,505) shares have been alotted, issued and fully paid and are non-assesable.

8. The Company has not created any bonds or debentures, nor does it propose to do 
so at this time.

T, Certificates representing Six Hundred and Seventy-Five Thousand (875,000) fully 
paid up shares are presently escrowed with the said Crown Trust Company subject 
to release pro rata to the parties entitled thereto on the written consent of the * 
Ontario Securities Commission and a majorityvof the Directors of the Company, 
subject also to transfer, hypothecation, assignment or other alienation only with 
the written consent of the Ontario Securities Commission.

8. (i) Particulars as to shares sold and allotted for cash are as follows:
22, 500 shares at 100 per share for 12,250. 00 

5 shares at 11. 00 per share for. 5.00 
Total number of shares sold for cash 22, 505

(ii) Total cash received for shares sold j 2 , 255. 00 

(iii) No commission was paid or is payable in respect of the foregoing shares sold.
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^•i*c 9 * No securities of the Company other than shares have been sold for cash..

 t } 10; No consideration was paid or is payable for promotional services.
V- " ' - . . " - - -:

11. (1) a. The Company holds 17 unpatented mining claims in the Sault Ste. Marie 
Mining Division, Province of Ontario; more particularly described as SSM 45951 
to 45967, all inclusive, in Section 10, 11 and 12 in Vankoughnet Township.

(1) b. By agreement dated the 10th day of October, 1955, the Company pur 
chased from William Warren Thoburn, 130 William Street, Oakville, Ontario, 
the claims mentioned in paragraph 11 (l)a. The consideration was $ 2, OOP. 00 
and the allotment and issue of 600,000 shares of the capital stock of the Company 
of which 525, 000 have been placed in escrow under the terms mentioned in para 
graph 7, above. No person has or is to receive from the vendor a greater than 

interest in the vendor's consideration.

(2) a. The Company holds 25 unpatented mining claims in the Port Arthur Mining 
Division, District of Thunder Bay, Ontario, more particularly described as 
Kashabowie Lake Area, being claim numbers TB 72318 to 72332, ail inclusive, and 
TB 75843 to 75852, all inclusive.

(2) b. By agreement dated the 27th day of December, 1955, the Company pur 
chased the claims mentioned in paragraph 11 (2) a from James H. Jessiman, 
Vickers Heights, Port William, Ontario, and Gordon Willsie, of the Village of 
Thedford, Ontario, for a consideration of 150, 000 escrowed vendor's shares, all 
of which shares have been placed in escrow under the terms of paragraph 7 of this 
prospectus. Weldon Thoburn, 11 Gibson Avenue, Toronto, Ontario, received a 
107b interest in the vendor's consideration as set out in this paragraph.

12. a. Reference is made to the report of Ralph Hurd, Mining Engineer, dated the
22nd day of December, 1955, and the 20th day of December, 1955, attached hereto 
and forming part of this prospectus as to the means of access, geology and known 
history of the properties mentioned in paragraph 11(1) a and 11(1) b, respec 
tively, hereof.

b. No underground work has been undertaken on the properties described in 
paragraph 11(1) a or paragraph 11(1) b, nor is there any underground plant or 
equipment, or surface equipment on either of the properties. No surface explor 
ation or development has been conducted by the present management on either 
property other than the examination by Mr. Hurd as both properties have been 
acquired only recently.

13. By agreement dated the 3rd day of January, 1956, Harbour Trading Corporation 
Limited, 25 Melinda Street, Toronto, Ontario, on its own behalf underwrote 
Two Hundred Thousand (200, 000) shares of the Company's stock at 100 per share 
(of which 110, 000. 00 is payable on the effective date of the prospectus and the 
balance of $ 10, 000. 00 is payable within thirty (30) days). Harbour Trading 
Corporation Limited was granted an option on 800, 000 shares, 200,000 shares 
each at the following prices: 100, 150, 200 and 250 per share, payable in 
90, 150, 210 and 270 days respectively from the effective date of the Company's 
prospectus. The effective date of the prospectus is the 27th day of January, 1958. 
There are no sub-underwriting or sub-option agreements in effect and none is 
contemplated. The Underwriter proposes selling the said shares to the public 
through registered Security Dealers paying therefor a commission equal to that
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allowed by the Toronto Stock Exchange in like cases;; plus ali selling'expense's or,- 
alternatively, selling the said shares to Broker-Dealers at an advance iii.price ̂ ,^ 
in each instance not exceeding 10 per share. Ralph Brownell, Warren Armstrong 
and James Ditson Service are the only persons having a greaterjthan 6J& interest ; 
in the Underwriter. - ;'. ~V -' -...'^ ' ^'^•''•/'• l \- ' -^-','^^.fe^

' '-.'' r' ' -v ' ';. ,-^." , - -' jit.- '' ' "" -'V' v~

The Company understands that an amending prospectus must be filed within ' ".- 
20 (twenty) days of any default if the securities of the Company are still in the 
course of primary distribution.

The Company proposes to spend the proceeds from the sale of its securities for 
corporate purposes of the Company in general, and to undertake future exploration 
and development work on its claims in accordance with the recommendation con 
tained in the above referred two reports of Ralph Kurd, dated the 20th and 22nd 
of December, 1955.

It is estimated that expenses of incorporation and organization of the Company 
will not exceed the sum of Four Thousand Dollars (|4,000.00), Administration 
expenses during the current financial year should not exceed the sum of Four 
Hundred Dollars (3 400,00) per month. There have been no preliminary develop 
ment expenses to date. Amounts to be spent on future development will depend 
on amounts received by the Company through the sale of its treasury stock.

The Company has no indebtedness to be created cr assumed which is not shown on 
the balance sheet prepared as at the 4th day of January, 1958, and filed with the 
Ontario Securities Commission, which balance sheet accompanies this prospectus,

(1) The principal business of each director and officer is as follows:

W. W. Thoburn, self-employed, member of the Toronto Real Estate Board;

David Fauquier, self-employed, Operator of Service Stations;

Leonard Beauchamp, Technical Officer, 12th Tech. Group R. C. A. F,, Weston, 
Ontario;

James H. Jessiman, President Jessiman Motors Limited, Port Arthur, Fort 
William, Ontario;

Fergus McCurdy Muir s on, Accountant, from September to December, 1955 
accountant for Draper, Dobie tt C ompany, members of the Toronto Stock Exchange, 
prior to which he was captain in the Royal Canadian Army Pay Corps.

(2) Reference is made to paragraph 11 above as to the interest direct or indirect 
of any director or officer in any of the properties acquired, or to be acquired by 
the Company.

(3) During the past financial year no remuneration has been paid by the Company 
to any officer or director. From the date hereof directors will be paid fees in the 
amount of 110.00 {Ten Dollars) for each meeting which they attend. No remunera 
tion has been paid to any officer of the Company as such nor is any payment. ( ;. 
anticipated, although the Company may pay all proper travelling and other expenses 
of directors or officers while on the Company's business.
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have been paid to date. ;, 5i ,,,.,,, ,^,Kp,^^ ̂ ^:flw-
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By reason of the ownership of the vendor's shares, /^ W^'^iafeurri^;Jr~*' 
Jessiman and Gordon Willsie are in a position, until further distributl 
Company's shares to elect a majority of the directors of the Company Ji.w--,

Previously issued free shares of the Company and such escrowed shares;as are* -V 
free or are released from escrow from Ume to time may be sold to the public by J C 
the holders thereof at the prevailing market price, in which case the proceeds'of^' 
their sale will not be received by the treasury of the Company. ;; v ^f; 

DATED at Toronto, this 5th day of January. A. D. 1958, , ^
 -" . ' :'i ," ;,," , ' ' ,'""".J , -.

The foregoing constitutes full, true and plain disclosure of all material facts 
in respect of the offering of securities referred to above as required under Section 
38 of the Securities Act, R. S. O., 1950, Chapter 351, and there are no further ' 

r-t material information applicable other than in the financial statement or reports 
^9 - where required. ,, "
 J^v . . ,- , ;. -..-. : : -. ; .

^ Promoter; Directors and Officers: 

1^' "William W. Thoburn" "William W. Thoburn"
'•t ^'

l "David Fauquier"/,''

v~-' "Leonard Beauchamp"
.3?. ."
-fi* "

T "F. M. Muirson"

"James H. Jessiman" by his 
^ attorney William W. Thoburn

5: The foregoing, to the best of its knowledge, information and belief, 
f constitutes full, true and plain disclosure of all material facts in respect of the 
|v offering of securities referred to above as required by Section 38 of the Securities 
t Act, R. S. O., 1950, Chapter 351, and there is no further material information 
V applicable other than in the Financial Statements or Reports where required. In 

 respect of matters which are not within its knowledge the Underwriter has relied 
! upon the accuracy and adequacy of the foregoing.

Underwriter-Optionee;

Harbour Trading Corporation Limited

"R. W. Browncll"

"G. W. Armstrongu byhis l 
attorney R. W. BrowheU' " "   - ' ,;i. *. .J -- 'V" "" *. , ' ''



Report on Jessiman-Willsie Claims
Shebandowan Lake Area 

Port Arthur Mining Division 
District of Thunder Bay, Ontario.

y, 'f*.
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PROPERTY:

The property consists of twenty-five (25) mineral claims of 
approximately forty (40) acres each, the whole covering an area of one 
thousand (1000) acres more or less, in the Kashabowie Lake, Upper Shebandowan 
Lake area. Port Arthur Mining Division, District of Thunder Bay, Ontario.

Claims TB 72318-19-20-21-22-23-24-25-26-27-28-29-30-31-32 and 
TB 75843-44-45-46-47-48-49-50-51-52. These claims are all unpatented claims.

LOCATION and ACCESSIBILITY;

The area is about seventy (70) miles southwest of Port Arthur, which 
is served by the Canadian National Railway, Canadian Pacific Railway and the 
Trans Canada Highway i 17.

The area is accessible from Port Arthur by good roads that are kept 
open the year round.

The north boundary of the property is about one-quarter mile south 
of Highway 1120 and one-half mile south of the Canadian National Railway, and 
the property is about one mile from Kashabowie Station.

HISTORY OF THE AREA:

The area was first prospected for gold, and gold was found in 1871 
at the site of the Huronian Mine, in what is now Moss Township.

The old Tip Top Mine was originally worked for gold, but in 1916 
to 1919 was recognized as a copper prospect, which was found to be morn 
important, and over 4000 tons of 5. 3*fr copper were shipped from it. It has 
recently hcaa under active development by Coldstream Copper Mines Limited, 
both by diamond drilling and underground development. According tc published 
reports the ore bodies downto the second level are estimated to contain 2500 tons 
per vertical foot of better than 2^o copper.

Bandowan Mines Limited have completed a geophysical survey and 
surface work, and have opened up numerous mineralized zones. The two most 
important being one of 1300 feet and the other 700 feet long and from 5 to 60 
feet wide, with interesting copper mineralization.
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GENERAL GEOLOGY:

Most of the area is underlain by rocks of Keewatin age. Both 
basic and acid types are present. The basic type is composed of dacites, 
diorites, andesites, diabase and basalt with their derived schists. The acid 
type ic composed of rhyolites, trachytes and quartz-feldspar porphyries. The 
Keewatin rocks all show marked shearing. Sericite schists are the alteration ' 
product of the intense sheared acid type and chlorite schists of the basic type.

The Keewatin schists are intruded by many dykes of felsite and 
quartz feldspar porphyry, which are also sheared.

The schists have been intruded by Algoman granites and related 
rocks and these intrusions are believed to be responsible for the mineraliz 
ation in the area.

LOCAL GEOLOGY:

The Keewatin Greenstones consisting of altered basic porphyries 
and fine grained diabase and similar rocks from which the green schists were 
formed. These rocks have been intruded by quartz porphyry and felsitic dykes 
and the general strike of these formations as a rule is from 10 to 30 degrees 
north of east.

The ore occurs disseminated in the quartz porphyry and felsite 
dykes and as a replacement along them where it has replaced the schists and 
other formations.

ECONOMIC GEOLOGY:

The copper and gold bearing deposits in this area occur mainly 
as sulphide replacements in the basic green schists and are associated with 
the intrusive Algoman granites and quartz porphyry and felsitic dykes. These 
occur within strong shear zones in the area.

To the southwest along the general strike of the formations the 
Coldstream Copper Mines Limited have opened up a number of ore intersec 
tions by diamond drilling and underground development, which are estimated 
to contain about 2500 tons per vertical foot of 2*fa copper with some small gold 
and silver values down to the second level.

To the northeast along the general strike of the formations the 
Bandowan Mines Limited have two sulphide replacement bodies about one-half 
mile apart but both on general strike, one 1300 feet and the other 700 feet, 
open at both ends showing widths of from 5 to 60 feet that show fair copper 
mineralization.

-Vi 
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IS-

^CONCLUSIONS:

The Jessiman-Willsie claims are very well located along the 
strike of the formations between the Coldstream Copper Mines Limited and 
the Bandowan Mines Limited and is underlain by the same favorable 
formations that copper bearing deposits have been found in, and are under 
development on adjoining properties.

There has been some work done on the property during the 
summer by the Jessiman-Willsie interests, trenching, etc., and the 
formations are favorable for the finding of copper bearing deposits, and the 
property warrants a thorough investigation.

RECOMMENDATIONS:

carried out.
1. That a magnetometer and electro magnetic survey be

2. Upon completion of the surveys that any areas of interest 
outlined by survey should be investigated by trenching and surface work.

3. Upon completion of a magnetometer, electro magnetic 
survey, trenching and surface work, a program of diamond drilling be 
undertaken where justified.

4. I suggest from the geology and structural features I 
observed in making an examination of the Jessiman-Willsie claims on 
December 16 and 17, 1955, that the property be acquired and that sufficient 
funds be made available to carry out the exploration program outlined herein.

Respectfully submitted,

(Ralph Hurd)

RALPH HURD, 
B.S. inCh.E.,E. M.

--"S-4, .

Niagara Falls, Ontario 
December 20, 1955.
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CERTIFICATE

I, RALPH HURD, of the City of Niagara Falls, in the Province ' 
of Ontario, hereby certify:-

1. THAT I am a Chemical and Mining Engineer.

2. THAT I am a graduate of the University of Pennsylvania, B. S. 
in Chemical Engineering, Class of 1911 and Post Graduate in 
Mining, Colorado School of Mines, and have been practicing my 
profession for forty years.

3. THAT I have no interest either directly or indirectly, and I do 
not exp.ect to receive any interest either directly or indirectly 
in any of the properties or in the securities of Montco Copper 
Corporation Limited. I was engaged by the Company to examine 
the Jessiman-Willsie group of Claims in Shebandowan Lake area, 
Port Arthur Mining Division, District of Thunder Bay, Ontario, 
and to lay out a program of work.

4. THAT the accompanying report is based on personal examination 
of the property.

5. THAT I examined the Jessiman-Will si e claims in Shebandowan
Lake area referred to in the accompanying report on December 16 
and 17, 1955.

(Ralph Hurd)

RALPH HURD, 
B.S. inCh.E.,E. M.

Niagara Falls, Ontario, 
December 20, 1955.



^..Montco Copper Corporation Limited, 
vf'' 25 Melinda Street, 
' TORONTO, Ontario.

..m Report upon your Property in
Vankoughnet Township 

Sault Ste. Marie Mining Division, 
District of Algoma, Ontario.

-•'-

CLAIMS, LOCATION 6 ACCESSIBILITY;

The property consists of 17 unpatented Mining Claims SSM 45951- ^ 
52-53-54-55-56-57-58-59-60-61-82-63-64-65-66-67 in sections 10-11-12 
Vankoughnet Township, Sault Ste. Marie Mining Division, Ontario. The 
seventeen Claims comprise an area of approximately 680 acres.

The property is approximately fifteen miles north of Sault Ste. 
Marie. It can be reached from Sault Ste. Marie by Highway #17, fifteen miles, 
then by gravel road four miles to Robertson Lake and then by boat one mile to 
property.

The property is well timbered with hardwood and some spruce and 
pine. Water for all purposes is available from both Robertson and Sill Lakes, 
parts of which lie within the boundaries of the property.

Mine labor and casual help is available in the area at the prevailing 
wage standards.

Mining and other supplies are available from Sault Ste. Marie. 

TOPOGRAPHY:

A high rocky ridge traverses the center of the property believed to 
be the Vankoughnet Sill.

GEOLOGY:

The area is underlain by Cobalt sediments and basement series of 
hornblende schists with some conglomerates, greywackes, tuffs, basic and acid 
lavas and these have been intruded by the Vankoughnet diabase sill.

ECONOMIC GEOLOGY ;

. Along the contacts of the Vankoughnet diabase sill with the Cobalt 
'sediments and the basement series, is very favorable ground for prospecting for 

^|:; ;. copper, lead and zinc mineralization also silver and gold. Copper, mineralization ,
-t^r/t1*""' "* - ' . . - ;' ' 'f" , ' i* 1 ^ ..'- -l

v V
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was-observed near contact of sill with basement series wheii making;'a traversct;^^^^? 

,. of the property. /'. '.', ' - '\- . " . ^ : '/; -:.s' -- '••'^•'^:**-.^' :-^-^'^3^:'!^*^
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^CONCLUSIONS: " . 's - , .^; f- : '- v^. ; '''  '^/ ,:/ ^'C^S
'V* - , - . . ' . '-*\ B . . , ," . : f . ' .-.',, ''. ' L,.. "^ ' ,;-'. '..'

] *-T' ' ' - ' ' ' . ' ' . ' . ' - ' ' ; ' . j t - .'' ".- '-. '' ' ' ' t - "' '' ' ' -;.''.
'" From observations made while traversing the property, sufficient .
; evidence was obtained to warrant investigation of the property to determine the.

f- extent and importance of the copper mineralization. , ,.
^'•i - " - , ' - . :

f; RECOMMENDATIONS: ;

v - Your property contains a large area of valuable copper mineraliz- 
V" ation suitable for further exploration. It is situated within an area that is being 
'"'. intensely prospected for copper. In my opinion your deposits warrant a thorough

and complete campaign of technical investigation by instruments, trenching and
diamond drilling.

' Respectfully submitted, 

(Ralph Hurd)

RALPH HURD, 
B.S. inCh.E.,E.M.

Iron Bridge, Ontario 
December 22, 1955.

'%-r
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I, RALPH HURD, of the City of Niagara Palls; in the Province - 
of Ontario, hereby certify:- " ; : - ^

1. THAT I am a Chemical and Mining Engineer.

2. THAT I am a graduate of the University of Pennsylvania, B. S. 
in Chemical Engineering, Class of 1911 and Post Graduate in 
Mining, Colorado School of Mines, and have been practicing 
my profession for forty years.

3. THAT I have no interest either directly or indirectly, and I
do not expect to receive any interest either directly or indirectly 
in any of the properties or in the securities of Monte o Copper 
Corporation Limited. I was engaged by the Company to examine 
the Vankoughnet Township group of claims and to lay out a program 
of work.

4. THAT the accompanying report is based on personal examination of 
the property.

5. THAT I examined the property in Vankoughnet Township, referred 
to in the accompanying report on September 14, 1955.

(Ralph Hurd)

RALPH HURD, 
B. S. inCh.E. ,E.M.

Iron Bridge, Ontario, 
December 22, 1955.

W-&;' 
S*?.---

IK - 
ffi?



^^SrC,-.'---'-'-'v: --
S^^^tf*-1-^ ' Ti'i ' -,
Sipi'^fc ^^ffiW.,../':;Sfefe^^'-'-" " ' :'^- -'

'•'V' v v ';. "' '- -'V^'---''^^'^^^^^
•^ " ' •'V'-^^-.^-^-v^^^^^lfe^l?1 ^^

KONTCO COPPER- "rktlt*r'i5 *n*TrtM-nT.y*rr*i*tm'^rft-;?""^;';' '^;.":",';^ ;^K^*r* l

g*.-.:-^"•(;V' " ' - ' ' ' ^ \: '--m;,^--y te v.
^?-vV.:-i...;".-;, ' v ; '''
4*'-*'?"^'---'

A Company incorporated : under-the ilaws^ -^Ai-t^^K^i^^l
* * - - __ * . *v '.- . '  -,..   ' ' 'V ' - *of the

BALANCE SHEET y-
as at.-: -\.-- ' "i 

4th JANUARY. 1956

ASSETS

l-T^tp

g Current Assets 

;5 -- , Cash on Hand 

S Mining Properties

310,753.10
41K16SE803S VAN13B1 VANKOUGHNET O2O

Seventeen unpatented mining claims located in the 
Sault Ste. Marie Mining Division, Ontario, Twenty- 
five unpatented mining claims in the Port Arthur 
Mining Division, Ontario, acquired by the issue of 
750,000 shares of the capital stock at 100 per share 
and a cash consideration of 02,000.00

Preliminary and Organization Expenses - (Estimated)

77,000,00

4,000.00

#91,753,10

LIABILITIES 

Current Liabilities

Payable to Vendors of Mining Claims

Preliminary and Organization 
Expenses as estimated 
Less Disbursed

2,000.00

,000.00
1,501.90

Advances by Underwriters (See Foot Note)

2,493.10

10,000.00
12,493.10

CAPITAL

Authorized: 3*000,000 common shares 
no par value 
Issued and fully paid: 
For Properties: 750,000 shares

at the rate of 
per share

For Cash:

375,000.00

22,500 at 10# 
per share 
5 at Si.00 
per share

f2,250.00 

5.00
2.255.00 77.255.00

391.753.10



Note: Under an agreement with the Company dated the "3rd day bf 
1956, Harbour Trading Corporation Limited agreed to purchase 2C( ^ 
shares of the capital stock of the Company at 100 per share. Ten Thousand 
Dollars (510,000,00) being payable on the effective date of the,Company's 
Prospectus and the sum of Ten Thousand Dollars (#10,000.00) is payable 30. 
days after the effective,date. The Company also granted Harbour Trading i 
Corporation Limited an option on 600,000 shares, 200,000 shares oach afc^; 
the following prices: 100, 150, 200 and 250 payable 90, 150, 210, and 2?0 
days, respectively, from the effective date, - - . V 5^;

Statement.

The effective date of the Company's Prospectus is the 27th day of January, ' 
1956,

Approved on behalf of the Board

'••Jfy
Director Director f

AUDITOR'S REPORT.

I have examined the accounts and records of Montco Copper Corporation 
Limited for the period from the 6th day of October, 1955, the date of the 
incorporation to January 4th, 1956. My examination included a general re 
view of the accounting procedures and such tests of accounting records and 
other supporting evidence as I considered necessary in the circumstances,

I report that, in roy opinion, the above balance sheet is properly 
drawn up so aa to exhibit a true and correct view of the state of the af 
fairs of the Company as of January 4th, 1956, according to the best of my 
information and the explanations given me and as shown by the records of 
the Company,

Toronto, Ontario 
January'4th, 1956

Chartered Accountant.
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