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VICTORIA ALGOMA MINERAL COMPANY LIMITED

PROSPECTUS DATED NOVEMBER 23. 1965

1. The full name of the Company is VICTORIA ALGOiMA MINERAL 
COMPANY LIMITED (hereinafter called the "Company 11 ). The head office of the Company is located at the Ninth Floor, 88 Univ ersity Avenue, Toronto, Ontario.

2. The Company was incorporated under the laws of Ontarioby letters patent dated April 9th, 1954. Supplementary letters patent were issued dated June 9th, 1964 Increasing the authorized capital from 3,000,000 shares without par value to 6,000,000 shares without par value. Supplementary letters patent were issued dated July 24th, 1964 increasing the authorized capital from 6,000,000 shares without par value to 10,000,000 shares with out par value.

3. (a) The officers and directors of the Company are as follows:
President and 
Director

Director

Secretary-Treasurer 
and Director

Director

Director

Director

Steven Low,
7 York Ridge Road,
Willowdale, Ontario.

Rene Vital Perry, 
480 John Street, 
Port Arthur, Ontario.

Hector Hugh Colgan, 
39 Rossburn Drive 
Etobicoke, Ontario.

Wilfrid Austin Curtis, Jr., 
8 Lafayette Place, 
Thornhill, Ontario.

Rosalyn Marion Thorpe 
88 Edith Drive, 
Toronto 12, Ontario.

William Miller Wismer, Q.C. 
101 Mildenhall Road, 
Toronto 12.

Mining Executive

Prospector

Corporate 
Secretary

Insurance 
Executive

Secretary

Stock Broker

(b) The promoter of the Company is as follows:

Tuina Enterprises Limited, 
Ninth Floor, 
88 University Avenue 
Toronto, Ontario.
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Steven Low, 7 York Ridge Road, Willowdale, Ontario, President and Director of Victoria Algoma, is the only person or corporation having a greater than 5? interest in Tuina Enterprises Limited, (hereinafter referred to as "Tuina").

4. The auditors for the Company are Messrs. Thorne, Mulholland,Howson i McPherson, Chartered Accountants, 111 Richmond Street \~-st, Toronto.

5. Eastern and Chartered Trust Company, 1901 Yonge Street,Toronto, Ontario, is the transfer agent and registrar of the shares of the Company.

6. The authorised capital of the Company consists of10,000,000 shares without nominal or par value of which 3,820,000 shares have been issued and allotted to date.
7. No bonds or debentures of the Company are outstandingand the Company does not propose to issue any such securities.

8. Certificates representing 1,170,000 shares in the capitalstock of the Company are held in escrow by Eastern S Chartered Trust Company, 1901 Yonge Street, Toronto, subject to pro rata release and subject to transfer, hypothecation or other alienation within the escrow only on the prior written consents of the Board of Directors and the Ontario Securities Commission.
9. The following shares have been sold for cash*

12 shares 6 $1.00 per share for $ 12.0020,000 " .25 " " " 5,000.00200,000 " .20 " " " 40,000.00200,000 " .17-1/2 " " " 35,000.00i}00,000 " .15 " " " 60,000.001,699,988 " .05 " " " 8A

Total *225,011.*}0
No commissions were paid or are payable in respect of the sale of such shares. The 1,699 S 988 shares sold at 5 cents per share were issued to Wausau Paper Mills Company, Brokaw, Wisconsin, U.S.A. (hereinafter referred to as "Wausau") for notes receivable, which were subsequently paid.

10. No securities of the Company other than shares have been sold or issued to the date of this prospectus.
11. There have been no shares issued or to be issued or cash paid to any promoter.
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12. The Company holds a large number of properties, some or which are under its own management control, and some of which are subject to a joint venture agreement between the Company and Mcintyre Porcupine Mines Limited, 25 King Street West, Toronto, Ontario, (hereinafter referred to as "Mcintyre").
(a) By transfer dated the 6th de.y of November, 1963, the Company purchased from Arrow Timber Company Limited, P.O. Box 1210, Hearst, Ontario, a' company incorporated under the laws of the Province of Ontario (hereinafter referred to as "Arrow") the following freehold lands and mineral rights registered in the registers for South East Cochrane, North East Cochrane, and Nipissing North Division, together with other properties which are now subject to the Mcintyre joint venture agreement and are separately described in paragraph I2(e) hereof.
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Cochrane
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The total acreage involved in the said purchase from Arrow Timber was approximately 11,827.5 acres and as consideration for the said purchase the Company paid Arrow the sum of $5,914.00. Sub sequently the Company received a payment of $110. from the Depart ment of Highways which has been reflected on the accompanying fin ancial statements as a reduction of the cost.

(b) By an Agreement in writing dated the 14th day of June, 1954, the Company purchased from Wausau Paper Mills Company, Brokaw, Wisconsin, U.S.A. (hereinafter referred to as "Wausau") the following mining claims and mining rights consisting of:
(i) 4 unpatented mining claims held under licenseNo. C-23258 in the Township of Victoria, Province of Ontario.

Claim S 66300 
Claim S 66301 
Claim S 66302 
Claim S 66303

S.E. Part of the N.E. 1/4 of Section 23S.W. Part of the N.E. 1/4 of Section 23N.E. Part of the N.E. 1/4 of Section 23
N.W. Part of the N.E. 1/4 of Section 23

These 4 mining claims were granted patents on December 1st, 1959.

(li) Patented mineral rightc in the Township of Victoria, Province of Ontario recorded in the register for the District of Algoma, East Section as -
Parcels 2117, 2118, 2119, 2122 and 2123 each containing 80 acres more or less, Parcel 2120 containing 10 acres more or less, Parcel 2121 containing 5 acres more or less, Parcel 2124 containing 160 acres more or less, Parcel - 2125 containing 76 acres more cr less and Parcel 2126, the whole containing a total of 660 acres more or less.
The consideration for the paid purchase was the sum of, ; $65,000.00 whi-.) was satisfied by the Company agreeing j t o allot and issue,- as fully paid and non-assessable, a ; total of 1,300,000 shares of its capital stock, to the i following persons in the following amounts at the { direction of Wausau:

Kenneth Wither - 850 Adelaide St., Sudbury. Ont. 20,000 sharesArthur Boyter Lees - Walford Station, Ontario 20,000 sharesGilbert Sauftonberg - Walford Station, Ontario. 20,000 sharesThomas B. Budge, Jr. - Walford Station, Ontario 7,500 sharesRaymond Budge - Walford Station, Ontario 7,500 sharesT. Michell Landrault - Walford Station, Ontario 20,000 sharesFrancis R. Lees - Walford Station, Ontario 15,000 sharesAndrew Ringold - 2316 Hughes St. Muskegon, Michigan 9,000 sharesAlice Ringold - 2316 Hughes St. Muskegon, Michigan 9,000 sharesCarl Wither - 429 Tedman St. Sudbury, Ontario 10,000 sharesEmmerson Wither - Massey, Ontario 10,000 shares



Melvin Wither - 386 Melvin Ave., Sudbury, Ontario 10,000 sharesFlorence McHillan - 882 Kennedy Rd, Scarboro, Ont. 10,000 sharesAlex Veiling - P.O. Box 394, Timmins, Ontario 39,000 shares
Lloyd Campbell - 3? Elm St. N., Timmins, Ontario 52,000 shares Rene Vital Perry - 480 St. John St., Port Arthur,Ont. 65,000 shares
T.C.Truss -P.O. Box 285, Grimsby, Ontario 130,000 sharesWausau Paper Mills Company - Brokaw, VJisconsin 846,000 shares

Total 1,300,000 shares

The Company has no knowledge as to the holders of a greater than 5? interest in Wausau Paper Mills Company, however it understands that 
said company is controlled by residents of the United States.

(c) By a mining l*ase agreement dated the 18th day of May, 
1965, Thomas A. Matthews and Elsie S. Matthews, both of 1226 
Lathrop Avenue, River Forest, Illinois, ( I; the Grantors") granted 
the Company an exclusive mining lease covering the north part of 
Broken Lot 11 in the First Concession of the Township of Wark 
in the Porcupine Mining Division of Ontario. The consideration paid for the min.lng lease was $1,000, and in order to maintain 
the agreement in good standing, the Company is required to pay 
$4,000 in three equal instalments due June 30, 1965 (which has 
been paid), September 30, 1965 (which has not been paid) and 
December 31, 19o5, and is required to pay the further sum of 
$5,000 for the year 1966, and thereafter the sum of $10,OPO for each subsequent year of the term. The optionors have agi  " -.-d 
that notwithstanding non-payment of the September 30th instal 
ment, the option continues in good standing pending the accept 
ance for filing of this prospectus. The agreement is for a 
term of ten years, uith an option in favour of the Company to 
renew for additional ten-year terms as long as operations are 
carried out on the property. The Company has agreed to pay to 
the Grantors a royalty based on net smelter returns amounting to lO% if the per dry ton value of such ore is $10 or less, 
subject to increase of l? with each dollar increase in per dry ton value. With respect to sand and/or gravel, the royalty 
shall be equal to 505? of the price received after deducting actual expenses in getting the sand and gravel out. The cash 
amounts paid and/or payable in the years 1965 and 1966 and there after as aforementioned are considered to be advance royalty 
payments and are deductible from the royalties earned.

So far as the signatories hereto are aware, no person 
other than the Grantors have received or will be entitled to 
receive a greater than 5? Interest in the amounts paid or 
which may become payable under the said agreement. The agree 
ment may be terminated by the Grantors for breach upon sixty 
days notice (with provision whereby the Company may remedy the 
breach), and may be surrendered by the Company at any time upon delivering a release to the Grantors.
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(d) By an agreement dated July 22, 1965, between the Company 
and Mcintyre the parties to the agreement agreed to stake 
certain mining claims in the Kenora Mining Division cf Ontario 
located near the Ontario-Manitoba border. The agreement pro vides that all mining claims staked under the agreement are to 
be owned 51* by Mcintyre and 495S by Victoria Algoma, and that 
any exploration work carried out on the properties to be staked 
(subject to budget approval by both parties) shall be carried 
out jointly by the parties and paid for by them in proportion to their interest in the claims. In the event of the dis 
covery cf an orebody, a new company is to be incorporated with 
an authorized capital of not less than 1,000,000 shares for the 
purpose of holding such property, and not less than 80? of the authorized share capital shall be issued as vendor shares for 
the mining property, of which Mcintyre shall receive 51? and 
Victoria Algoma 492. The parties have no immediate intention 
of offering any shares in such new company for public sale and the Company does not intend to sell or otherwise deal in shares 
of such a new company without due compliance with all applicable securities laws. The agreement further provides that all further 
equity shares issued by such new company must be offered pro rata to the then shareholders, and that the offering price shall be not 
less than fifty cents per share. Mcintyre has agreed that if a commercial orebody is found, Mcintyre will finance the same into 
production as quick] as possible and provide the necessary cap 
ital either by loan at an interest rate not to exceed 6?, or by purchasing cumulative redeemable non-voting preference shares of 
the new company with a preferential dividend not to exceed 65?.

Fifty-four claims have been staked under the foregoing 
agreement, and are being held by Mcintyre in trust for 
the parties in their respective 51 percent to ^9 percent 
proportions, which claims are officially designated as 
Claims K 36300 to K 36317 inclusive, K 36323 to K 36335 
inclusive, K 36187 to K 36204 inclusive, and K 36336 to 
K 36340 inclusive. When an exploration programme is 
recommended and given budget approval by both parties, an 
amending statement will be filed to describe the programme 
together with a report from a mining engineer or geologist on the said properties.

PROPERTIES SUBJECT TO MCINTYRE JOINT VENTURE AGREEMENT

The Company has entered into a joint venture agreement dated 
February 3, 1965, with Mcintyre with respect to exploration of certain properties owned by the Company in the Timmins area. The joint ven ture agreement covers the properties separately listed under this 
heading in sub-paragrt.phs (e) (f) and (g).

The Company granted to Mcintyre the exclusive right and option until December 31, 1967 to explore and work all of the said proper ties. During the period of the working option, Mcintyre has agreed
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to keep the properties In good standing, to permit the Company to have access to them from time to time, to leave the properties upon termination of the working option in a safe condition, to deliver to the Company all rexrts and other results of exploration work and to forthwith institute a program of ground geophysics and geo logy such as may be warranted to give information about the proper ties in addition to the information already possessed by Mcintyre. In the event that diamond drilling is indicated by such work, Mcintyre has agreed to carry out drilling without undue delay and to the extent required by good mining practice.

Mcintyre has the right to surrender its right and option in respect of any of the properties described In the said agreement, provided that at the time of the notice of surrender, the properties must be in good standing and remain in good standing for 90 days thereafter. Mcintyre has the right during the currency of the working option to cause a new company to be Incorporated for the purpose of acquiring the said properties, or any part thereof, such new company to have an authorized capital consisting of 1,000,000 common shares with or without par value ao Mcintyre may decide, and 2,000,000 355 non-cumulative redeemable non-voting preference shares of the par value of $1.00 each. In the event that the said incor poration option Is exercised, the properties are to be transferred to the new company for the following consideration:

(a) The allotment and issue of the said 1,000,000 common sharesof which 400,000 common shares shall be allotted to the Company and 600,000 common shares shall be allotted to Mcintyre;

(b) The allotment and issue by the new company to the Company and to Mcintyre of preference shares for all expenditures on the said properties which have already been made by the Company and which may be made in the future by Mcintyre; and
(c) The agreement of the new company to enter into an agreementwith Mcintyre whereby Mcintyre will have the right to purchase within four years of the date of incorporation of the new company at $1.00 per share, all or any part of 2,000,000 preference shares of the new company, less the number of preference shares previously issued to the Company and to Mcintyre. Mcintyre shall have the right to do mining work on properties owned by the new company and to have amounts so expended applied against the purchase price of the prefer ence shares.

The parties have no immediate intention of offering any shares in such new company for public sale and the Company has agreed that It will not sell or otherwise deal with any shares of the new company without due compliance with the laws of Ontario and Canada and, ?.n particular, the Securities laws of Ontario. The agreement further provides that if the Company wishes to make a public dis tribution of its shares In the new company, Mcintyre will agree to
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such escrow arrangements as are necessary and will cause the new company to give at its cost such financial statements, reports or other information as may be necessary to qualify a public offering.

The agreement contains further provisions for the pro-, tection of the Company including the right to representation on the - board of directors of the new company and the right, so long as it holds at least 20 per cent of the common shares of the new company, to prevent any change in the share capitalization of the new company not desired by the Company.

There are also reciprocal provisions providing that Mcintyre and the Company shall have a right of first refusal to purchase any shares of the new company intended to be sold or otherwise disposed of.

The agreement also provides that the ownership to and the rights to exploit timber, sand and gravel on the said properties are not included in the working option and are reserved to the Company subject to the over-riding mining rights of Mcintyre (which mining rights include specifically the fact that no timber, sand or gravel operations may be carried on with a 3-mile radius of any shaft or open cut operation which may be carried on by Mcintyre or by the new company).

Particulars regarding the properties subject to the fore going agreement are as follows:

(e) The Company holds the following freehold lands and mineral 
rights registered in the registers for South East Cochrane, North East Cochrane and Nipissing North Division
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13506
13507
13518
13517
13519
13525
13527
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9102
9109
9082
9096
9111
9103
9108
9086
9106
9094
1789
9110
9081
9113

TOWNSHIP

Murphy
Murphy
Murphy
Murphy
Murphy
Murphy
Murphy
Murphy.
Murphy
Murphy
Wark
Wark
Wark

DISTRICT

Cochrane
Cochrane
Cochrane
Cochrane
Cochrane
Cochrane
Cochrane
Cochrane
Cochrane
Cochrane
Cochrane
Cochrane
Cochrane

Wark (Mining Right
- 5 1412

only) Cochrane 
Wark Cochrane

The said properties were acquired from Arrow Timber under the agree 
ment fully described ir. paragraph 12(a) hereof.

(f) By agreement in writing dated as of June 12th, 196*1, the 
Company purchased Parcel No. 11^1? in the Register for South 
East Cochrane known as the North Part of Broken Lot No. 9 in 
the 6th Concession, Township of Murphy from Mrs. Nellie Osborne 
Reeves, 261 Brock Street South, Sarnia, Ontario, for a total 
consideration of $10,000.00.

So far as the signatories hereto are aware, no person 
other than the vendor have received or are entitled to receive 
a greater than 5# interest in the purchase price for this 
property.

(g) By agreement in writing dated as of June 2nd, 196*4, the 
Company purchased Parcel No. 10628 in the Register for South 
East Cochrane known as the South Half of Lot No. 5 in the 2nd 
Concession, Township of Wark, from William J. Maxwell, 285 
Summit Avenue, Ottawa 8, Ontario, for a total consideration 
of 19,000.00.

So far as the signatories hereto are aware, no person 
other than the vendor have received or are entitled to receive 
a greater than 555 interest in the purchase price for this 
property.

PROPERTIES NO LONGER HELD

(h) Under an agreement dated April 28th, 1965 the Company 
optioned a property in Gowan Township, Porcupine Mining' Div 
ision from David West, Louis Raymond Elias and Norman Duncan,
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all of England. The option was dropped by the Company because 
of negative, exploration results, after payment of $7,500.00 
on account of the option.

(i) The Company previously held an option under agreement 
dated February 10th, 1965, covering a half lot in Gowan Town 
ship, Porcupine Mining Division, from Orvin Stanley Cooper, 929 Valour Road, Winnipeg. The Company has dropped the option 
after the expenditure of $1,000 for option payments.

Exploration expenditures on the properties referred to in sub- 
paragraphs (h) and (i) above were part of a general programme for the Timmins Area, and no specific part of the expenditures on such 
general programme have yet been allocated to either of the said prop erties. The signatories are not aware of any person other than the optionors who received, or was entitled to receive, a greater than 5# interest in the consideration.

13. The Company's properties in the North Timmins area
(those in the Townships of Gowan, Kidd, Matheson, Murphy and Wark), being part of the properties described in paragraphs 12{a) and 12(e) and all of the properties in paragraphs 12(c), (f) 

and (g), are located generally north of Timmins, between the 
Mattagami River and Fredrick House Lake, and are accessible by 
secondary and bush roads.

The Company's properties in the Alexo area (^hose in the Townships of Mann and McCart), being part of the properties des 
cribed in paragraph 12 (a) are located between the towns of Cochrane and Porquis Junction. The McCart properties are accessible by road; the Mann lot by water.

The Company's properties in the Larder Lake area (those in the Townships of Munro and Barnet), being part of the properties 
described in paragraph 12(a), are located 15 miles east of the Town of Matheson, Ontario (in the case of Munro Township) and 10 miles 
east of Raymore, Ontario (in the case of Barnet).' The Munro Town 
ship property is accessible by road; the Barnet Township lot is only accessible by road to within six miles. The Company has not 
carried out any exploration on its Larder Lake properties and the 
accompanying Engineer's Report does not recommend any exploration work .

The Company's properties in the Timiskaming area (those in the Townships of Bryce, Cane, Dack, Firstbrook and Lundy), 
being part of the properties described in paragraph 12(a), are lo 
cated northwest of the Town of New Liskeard and are accessible by 
roed. The Company has not carried out any exploration on its 
Timiskaming properties and the accompanying Engineer's Report 
not recommend any exploration work.
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The Company's properties in Victoria Township, Sudbury Mining Division, being the properties described in paragraph 12(b), are located two miles north of Waiforo Station, about 65 miles west of Sudbury and are accessible by bush road. The Company has expended a total of *59,56?.00 in exploration on its Victoria Town ship properties. The accompanying Engineer's Report does not rec ommend any further exploration work on theso properties.

There is no surface or undergrcu. ^ plant or equipment located on any of the foregoing properties.

For further particulars relating to the properties, reference is made to the report of W.F. Morrison, B.Se., P.Eng., dated August 16th, 1965* which accompanies and forms part of this prospectus.

li), (a) By agreement dated as of May 13th, 196*1, Tuina purchasedfrom Wausau 531,000 shares of the Company. In consid eration of said purchase, Tuina was granted by Wausau, options on an additional 1,700,000 shares in four blocks of 425,000 shares each. By arrangement between the parties, the option is in good standing until March 30th, 1966.

On August 6th, 1964, in consideration of the sum of $5,000 paid by Wausau to the Company, the Company granted to Wausau the right to participate as a Ninety Percent (90JO shareholder in a new company which may be formed by the Company to develop any radio active minerals or ores which may be found on the Company's proper ties located in the Township of Victoria.

None of the proceeds from the sale of the 1,700,000 shares of the Company by Wausau to Tuina including the exercise of all the options as aforesaid will accrue to the benefit of the Company.

Pursuant to an offering made to all shareholders of the Company, Tuina purchased from six shareholders an aggregate 92,000 shares of the Company at 17-1/2 cents per share.

(b) Tuina has agreed with Rene Vital Perry, 480 John Street, Port Arthur, Ontario, to purchase 47,000 shares now owned by him in the capital stock of the Company. The shares of the Company held by Tuina and acquired from Rene Vital Perry as aforesaid will be offered to the public from time to time under this prospectus, but the proceeds from any such sale will not accrue to the benefit of the Company.

(c) By an underwriting and option agreement dated as of October 15, 1965, between the Company and Jenkin Evans S Co. Limited, 360 Bay Street, Toronto, hereinafter called the Underwriter-Optionee, the Company agreed to sell and the Underwriter-Optionee agreed to firmly purchase 180,000 unissued treasury shares at the price of 25 cents per share, and 100,000 unissued treasury shares at the price of
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30 cents per share, conditional upon the acceptance for filing of a prospectur of the Company by the Ontario Securities Commission (the date upon which the said condition shall have been satisfied being "the effective date"). In consideration of such firm pur chase, the Company has grantee to the Underwriter-Optionee the sole and exclusive option to purchase:

(a) All or any part or parts of 100,000 shares at 30 cents per share within three months of the effective date; and

(b) All or any part or parts of ^0,000 shares at 35 cents per share within six months of the effective date.

The only persons owning a greater than five per cent interest in the Underwriter-Optionee are Lloyd Evans, 3^3 Linsmore Crescent, Toronto, and Jenkin Evans, 3^ Linsmore Crescent, Toronto.

The Underwriter-Optionee is acting as to a 100!? interest in the said agreement on behalf of its client Tuina. There are no assignments, sub-underwritings or sub-options outstanding or pro posed. If any such arrangements are made and come to the knowledge of the signatories hereto, an amending statement disclosing the same will be filed within 20 days thereof if shares of the Company are then in primary distribution. In the event of a default under the underwriting and option agreement, or in the event of an extension of the options, an appropriate amending statement will likewise be filed within 20 days thereof if shares of the Company are then in primary distribution.

15. The Company intends to use available funds, including
the proceeds from the sale of its shares pursuant to the agreements referred to in paragraph l'J (c) above, to pay lia bilities and advances, to make option payments for properties if deemed desirable, to carry out the exploration recommendations contained in the accompanying report of W.P. Morrison, P.Eng., to the extent deemed advisable and to pay for general operating ex penses. The signatories understand tnat if any use of corporate funds is intended to be made for purposes outside of the Company's ordinary business or for any other property acquisition, an Amending Statement to this Prospectus must be filed and accepted for filing as a condition precedent to such use of the corporate funds, if shares of the Company are th,en in the course of primary distribution,
No part of the proceeds will be used to invest, under write or trade in securities other than those that qualify as Invest ments in which trust funds may be invested under the laws of the jurisdictions in Canada in which the securities offered by this prospectus may be lawfully sold. Should the Company propose to use the proceeds to acquire non trustee type securities after the initial distribution of the securities offered by this prospectus, approval by the shareholders will be obtained and disclosure will be made to the regulatory bodies having Jurisdiction over the sale of the securities offered by this prospectus.
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Money will not be advanced to other companies except to 
the extent same is necessary to enable the Company to implement its exploration and development program as set forth in this prospectus or in any amendment thereto.

16. The Company has been incorporated for more than one year.

17. There is no indebtedness to be created or assumed which
is not shown on the accompanying balance sheet dated August 31, 1965 1 other than such indebtedness as may be incurred 

in the ordinary course of business.

18. (i) The principal business in which each director and officer 
has been engaged during the past three years and the length of 
time, position held and name of company or firm are as follows:

STEVEN LOW is President of World Mining Consultants Limited, Latin- American Mines Limited, Allied Pitch-Ore Mines Limited, and Bruce- Presto Mines Limited, and is associated with several other mining companies.

WILFRID AUSTIN CURTIS, JR. is an Insurance Executive and is President of W.A. Curtis Co. Limited. He is a director of Bruce-Presto Mines Limited, Allied Pitch-Ore Mines Limited and Vice President and 
Director of Quonto Explorations Limited.

HECTOR HUGH COLGAN is employed as a Corporate Secretary by World 
Mining Consultants. He holds office as Secretary-Treasurer of 
Bruce-Presto Mines Limited, Quonto Explorations Limited and Latin- American Mines Limited.

RENE VITAL PERRY has been a prospector and is now employed as 
Canadian representative of V. au s au Paper Mills Company, Brokaw, 
Wisconsin, U.S.A. He is not associated with any other mining 
company.

ROSALYN MARION THORPE is employed as a Secretary by World Mining 
Consultants Limited. She is also a Director of World Mining Consultants Limited, Bruce-Presto Mines Limited and Argyle Secur 
ities Limited.

WILLIAM MILLER WISMER, Q.C. has been vice president of Draper Dobie St C o. Ltd. since January 1st, 1965. From August, 1956 to the 
beginning of 1965 he was vice president of the Toronto Stock 
Exchange. He is a Director of Jubilee Iron Corporation, Consoli 
dated Ribago Mines Ltd. and International Ceramic Mining Ltd.

(ii) No officer or director of the Company has any interest, direct or indirect, either personally or as a member of a firm in any property acquired or to be acquired by the Company except 
as follows:
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Ren3 Vital Ferry acted as trustee for Wausau in the purchase by Wausau and subsequent sale to the Company of the property described in paragraph 12(b)(ii). By an agreement dated February 3rd, 1964 be t ve-en the Company and Rene Vital Perry {which succeeded a pre vious agreement between the parties) the said Rene Vital Perry acquired a 555 interest in the mineral rights in the properties of the Company, present and future, upon which the Company's operations are carried out. On December 7, 1964, Tuina purchased the said 555 interest from Rene Vital Perry and the benefits under the agreement dated February 3, 1964, were assigned to Tuina. The only properties of the Company affected by the said agreement are the properties purchased under the November 6, 1963 agreement from Arrow, referred to in paragraphs 12(a) and 12(e) of the prospectus. The Company and Tuina have reached an understanding designed to clarify the intention of the original agreement, subject to future negotiations, to the effect that the 555 interest will be considered to be 5? of the net proceeds derived from mining operations on the property, after allowing for all expenses, but before payment of taxes. Reference is made to paragraph 20 of this Prospectus which describes the position of Steven Low with respect to the election of a majority of the Directors of the Company.
(iii) During the 12-month financial period ended August 31, 1965, the Company paid the aggregate total of $550.00 to directors on account of fees fer meetings attended. No remuneration was paid to officers as such during the last financial year. It is estimated that $800 will be paid to directors during the current financial year on account of fees fer meetings attended. No remuneration will be paid to officers as such during the current financial year.

19.

20.

Wo dividends have been paid by the Company.
No person holds sufficient shares to elect or cause to be elected a majority of the directors of the Company except Wausau. However, upon completion of the transactions contem plated by Paragraph 14 hereof, the said Steven Low, by reason of his holdings in Tuina, will be in a position to elect or cause to be elected a majority of the directors. Waucau under the agreement dated May 13, 1964 has given an irrevocable proxy for all purposes in favour of Tuina for one year from the uate of closing covering all shares owned by it. The Company knows of no agreement in writing to elect or cause the election of directors of the Company, except that under the aforesaid agreement, Wausau will be entitled to have one seat reserved on the Board of Directors as long as it continues to hold 10JS of the issued stock of the Company.
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21. In addition to the shares underwritten and optioned by the agreements described in paragraph iMc) hereof the shares purchased by Tuina from Wausau referred to in paragraph l*J(a) hereof and the shares to be purchased by Tuina from Rene Vital Perry referred to ir. paragraph 1Mb) hereof and the shares presently owned by Wausau and held under option by Tuina described in para graph l4(a) hereof will be offered under this prospectus. The pro ceeds from the sales cf any of such shares will not accrue to the benefit of the treasury of the Company.

22. There are no other material facts. 

DATED the 23rd day of November. 1965.

The foregoing constitutes full, true and plain disclosure of all material facts in respect of the offering of securities referred to above as required by Section 38 of The Securities Act (Ontario) and there is no further material information applicable other than in tne financial statements or reports where required.

DIRECTORS

STEVEN LOW

K. H. COLGAN

R.V. PERRY
by his attorney
W.M. Wisner

R. M. THORPE W. A. CURTIS, JR,

W. M. WISHER

PROMOTER 

TUINA ENTERPRISES LIMITED

Per: STEVEN LOW

To the best of our knowledge, information and belief, the foregoing constitutes full, true and plain disclosure of all material facts in respect of the offering of securities referred to above as required by Section 38 of The Securities Act (Ontario) and
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there is ne further material information applicable other than in 
the financial statements or reports v/h ere required. In respect of 
matters which are not within our knowledge, we have relied upon the 
accuracy and adequacy of the foregoing.

UNDERWRITER-OPTIONEE 

JENKIN EVANS St CO. LIMITED 

Per: JENKIN EVANS
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AUDITORS' REPORT

To the Directors of
Victoria Algoma Mineral Company Limited:

We have examined the balance sheet of Victoria Algoma Mineral Company Limited as at August 31* 1965 and the statements of deferred charges and deficit for the period from April 9* 1951*, the date of incorporation, to August 31, 1965. Our examination, which covered the period from March l, 1965 to August 31, 1965, included a general review of the accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary in the circumstances. For the period prior to March l, 1965 we have relied upon reports by previous auditors of the company.

In our opinion the accompanying balance sheet and related statements of deferred charges and deficit present fairly the financial position of the company as at August 31, 1965 and the results of its operations for the period from April 9, 195*1, the date of incorporation, to August 31, 1965, in accordance with generally accepted accounting principles consistently applied.

Toronto, Canada, 
November 23, 1965.

"THORNE, MULHOLLAND, HOWSON i McPHERSON" 

Chartered Accountants
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VICTORIA ALGOMA MINERAL COMPANY LIMITED 
Incorporated under the l&vs of Ontario

BALANCE SHEET 

August 31, 1965 

-0-

- ASSETS -

Current Besets;
Cash . . . . . . . . . . . , . . . . . . . . . . . . . 60

Mining lands and options, at cost (notes l and 2). . . . 87,137
Deferred charges; 

Exploration and development . . . . . . . . . , . . . 207,081Administrative . . . . . . . . . . . . . . . . . . , . 26,812 ,233,693

3321.090

- LIABILITIES -

Current, l i abilitiBA? 
Accounts payable and accrued expenses . . . . . . . . 26,J*93Advances from associated companies . . . . . . . . . . 16.135 1*2,628

- SHAREHOLDERS' EQUITY -

Capital stock (note 3) :
Authorized, 10,000,000 shares of no par value 
Issued:

No. of
Shares^ Value

For cash. . . . . . . . . . . . . . . . . . 2,520,000 225,011For mining properties . . . . . . . . . . . 1.300,000 63JOOO
3.620,000. 290,011

Deficit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11.31*9 278.U62

The accompanying notta are an integral part of this statement.

Approved on behalf of the Board. 
LOW" ''H.

Thijf..i8 the balance sheet referred to in our report to^the directors 
dated Noyerober 23, 1963.

"THORNE, MULHOLLAND, HOWSON l McPHERSOH" 

Chartered Accountants
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VICTORIA ALGOMA MINERAL COMPANY LIMITED 

NOTES TO FINANCIAL STATEMENT

Period from April 9, 195**, the date of incorporation, 
to August 31, 1965

-0-

Mining lands and options comprise the following:
k Patented mining claims and 10 patented mineral rights to 660 acres in Township of Victoria, Algoma District, Ontario, acquired for 1,300,000 shares of the company's capital stock valued at 5# per share . . . . . , . . . . Less. Proceeds of sale of right to radio-active materials (note l*)..... .......it. ........i

69 Patented mineral rights and freehold lands consisting of 11,827-1/2 acres in the Townships of Barnet, Bryce, Cane, Dack, firstbrook, Gowan, Lundy, Mann, Matheson, McCart, Munro, Murphy, Wark, Kidd, in the Porcupine Mining Divi sion, Ontario, acquired for cash (note 5) . . . . . . .

Patented mineral right to 160 acres in the Township of Murphy, Porcupine Mining Division, Ontario, acquired for cash (note 5). . . . . . . . . . . . . . . . . . , .

65,000

5.000
60,000

Patented mineral right to l6o acres in the Township of Wark, Porcupine Mining Division, Ontario, acquired for cash (note 5). . . . . . . . . . . . . . . . . . . . .

Option to purchase mineral and surface rights in the Township of Wark (note 6), Porcupine Mining Division, Ontario, acquired by cash payments of . . . . . . . .

5,SOU

10,000

9,000

g. 333

387.137

2. By an agreement dated February 3, 196U, R. V. Perry, a director of the company, agreed to supervise the operations of the company and was given the right to a 5? interest in the net proceeds of sales of mining properties and also a 5t interest in mining operations which may be carried on by the company or by a company incorporated for that purpose. In July, 1961* R.V. Perry sold the aforementioned 5Jf interest to Tuina Enterprises Limited.

3. By agreement dated October 15, 1965, an underwriter has agreed to purchase 180,000 shares of the company's capital stock at 25^ per share and 100,000 shares at 30^ per share conditional upon the acceptance by the Ontario
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Securities Commission of the company's prospectus for filing, such being 
the effective date. In consideration therefor the company has granted to 
the underwriter options on an additional 1^0,000 shares, exercisable as 
follows:

100,000 shares at 30# per share within 3 months of the effective date 

140,000 shares at 354 per share within 6 months of the effective date.

U. In October, 196U the company received $5,000 in consideration of granting 
the payor the right to participate as a 90?f shareholder in a new company which may 
be formed to develop any radio-active minerals or ores which may be found on 
the company's properties located in the Township of Victoria.

5. By agreement dated February 3 f 1965 between the company and Mcintyre 
Porcupine Mines Limited (hereinafter called "Mcintyre"), the company granted 
a working option to Mcintyre for a period up to December 31* 196? on certain 
of its patented mining lands situated in Porcupine Mining Division, Ontario.

While the working option is in full force and effect, Mcintyre shall have 
the right to cause to be incorporated a new company to acquire the mining lands 
under option. The new company is to be incorporated under the laws, of Ontario 
or Canada with an authorized capital consisting of 1,000,000 common shares and 
2,000,000 35* non-cumulative, redeemable (at par), non-voting preference shares 
with a par value of $1.00 each. The mining lands subject to the working option 
shall be sold to the new company for the following consideration:

(a) 1,000,000 common shares of the new company of which 1*00,000 
shall be issued to Victoria Algoma Mineral Company Limited 
and 600,000 to Mcintyre; and

(b) preference shares in number equal to the number of dollars 
expended by Victoria Algoma and Mcintyre respectively on 
all the mining lands covered by the agreement.

The new company shall grant Mcintyre the option to purchase at $1.00 per 
share at any time before a day being four years after the date of incorpora 
tion of the new company all or any part of up to 2,000,000 (less the number 
of preference shares previously iosued to the company and to Mcintyre) 
preference shares. Mcintyre shall have the right and option to do mining 
work on properties owned by the new-company and to have the amounts expended 
applied to the purchase of the preference shares.

There are restrictions relating to the sale, alienation or dealing in 
the common shares in the new company.
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6. By agreement dated May 18, 196? the company acquired a right to mine lM-1/2 acres in the Township of Wark, Porcupine Mining Division, for a period of ten years renewable for additional terms of ten years in consideration for $5,000 per annum for the first two years and -S.IO.OOO per annura thereafter, payable as follows:

(a) 1965 - $1,000 upon execution of the agreement and ftl*,000 in three 
equal instalments due June 30 (paid), September 30 and December 31. 
1965.

(b) 1966 - ^5,000 due in January.

(c) Subsequently - ^10,000 per annum due in January each year,

and a royalty of at least 105? of net smelter returns of which the above payments are to be considered an advance.

The payment due September 30, 1965 has not been made.
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VICTORIA ALGOMA MINERAL COMPANY LIMITED

STATEMENT OF DEFICIT

Period from April 9, 195 1*. the date of incorporation, 
to August 31, 1965

- O -

Cost of options to purchase claims, abandoned 
Organization expenses written off . . . . . .

8,500 
3,01*9

Deficit at end of period.
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VICTORIA ALGOMA MINERAL COMPANY LIMITED 
STATEMENT OF DEFERRED CHARGES

Period from April 9, 195 1** the date of incorporation,
to August 31, 1965

-0-

Period from
April 9, 1951* 
to August 31, 

1963

Exploration and development:
Township of Victoria, Ontario:

Wages 
Workmen's compensation and 

unemployment insurance 
Prospectors' expenses 
Surveys, assays, drilling and 

"blasting 
Property taxes 
Insurance

Porcupine Mining Division, Ontario
Geophysical surveys and line- 

cutting 
Diamond drilling 
Engineering, consulting and 

supervision 
Travel, transportation, food 

and accommodation 
Wages 
Supplies 
Property taxes 
Maps and assays 
Telephone 
Miscellaneous

Total exploration and development

Administrative:
Legal and audit 
Shareholders' information and 

publicity 
Office supplies and miscellaneous 

expenses 
Listing fees 
Transfer agent's fees and expenses 
Printing prospectus 
Office and administrative services 
Office rent. 
Directors' fees 
Annual meeting expenses

Less, Interest income and sundry 
revenue 

Total administrative

Organization expenses 
Total deferred charg.es

23,81*1*

1,238 
12,131

29,1*63 
1,916 

883
69.1*75

69,1*75

1*,913 

922

5,835 

10,81*1
(5.006) 
6M6?

S66.283

Year ended 
August 31, 

1961*

21,685 
10,371

6,1*00

3,618 
1,037 

537 
706 . 
111* 
666 
201*

|*5,358 
1*5.356

7,851* 

3,687 

1,035

702 
516 
1*98 
320 
200

li*, 812

....869, 
13.91*3
59,301 
1.235

^60,536

Year ended Balance 
August 31, at end 

1^65 of period

90

90

li*, 896 
1*3,81*2

22,1*00

7,537 
98 

321 
1,392 

639 
991 

1*2
92,158
92.21*8

7,326

197

2,111* 
2,000 

597 
179 

2,696 
1,920 

550 
296

17,875

17..875
110,123 

(3,Ql*9)
*107,07l*

23,81*1*

1,238 
12,131

29,1*63 
2,006 

883
69,565

36,581 
51* .213

28,800

11,155
1,135 

858 
2,098 

753 
1,677 

21*6
137.516 
207.081

20,093 

3,881*

b .071 
2,000 
1,299 

695 
3,191* 
2,21*0 

750 
296

38,522 

11,710
26,812

233,893

5233,893



VICTORIA ALGOMA MINERAL COMPANY LIMITED 

GEOLOGICAL REPORT

on 

PROPERTY HOLDINGS

in 

NORTH EASTERN ONTARIO

SUMMARY

Victoria Algoma Mineral Company Limited holds the 
mineral rights on 11,660 acres distributed in the Porcupine, 
Larder Lake, Timiskaming and Sudbury Mining Divisions of Ontario. 
Most of this property is quite accessible by ground transportation 
all year, but some only during the winter season. Most of the 
property is located in the Porcupine Mining Division and this is 
viewed most favorably for exploration purposes since the Texas Gulf Sulphur base metal discovery was made in Kidd Township. The Victoria 
Algoma company has carried out a vigorous mineral exploration pro 
gramme on their Porcupine holdings since May, 1964, commencing immediately after the announcement of the Texas Gulf discovery. The programme has involved the aeroelectromagnetic and magnetic 
surveying of 3/4 of Gowan township and the traversing of at least 
190 miles of picket lines to conduct, ground geophysical surveys including electromagnetic, induced polarization and magnetic methods. 
The surveys were conducted by McPhar Geophysics and all anomalous zones, which they designated as important, were investigated by at 
least one or more diamond drill holes, totalling in all some 9,900 
feet of Ax size core drilling.

No zones of economic mineral content were found by this 
programme which continued, with only seasonal interruption, from May, 1964, to June, 1965.

Mcintyre Porcupine Mines made an exploration agreement 
in February, 1965, with Victoria Algoma and have been continuing 
a similar type exploration programme on most of the Victoria 
Algoma, Porcupine area holdings. Their programme involved a pre 
liminary aeroelectromagnetic and magnetic survey of Kidd, Murphy, 
Wark and Gowan Townships and from this they selected the Victoria 
Algoma lots of interest for further exploration.
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In view of the Mcintyre participation, no work is being recommended for Victoria Algoma to carry out in the near future, other than that for the McCart Township lots.

INTRODUCTION

Victoria Algoma Mineral Company Limited holds surface and mineral rights to 10,COO acres in the Porcupine, Larder Lake and Timiskaming Mining Division and mineral rights to 860 acres in the Sudbury Mining Division of Ontario.

Tnese properties are grouped according to areas as follows:

(1) North Timmins - Townships of Gowan, Kidd, Matheson,
Murphy and V.'ark;

(2) Alexo - Townships of Mann and McCart;

(3) Larder Lake - Townships of Barnet and Munro;

(4) Timiskaming - Townships of Bryce, Cane, Dack,
Firstbrook and Lundy;

(5) Algoma - Township of Victoria.

The above holdings were acquired from the Wausau Paper Mills and Arrow Timber Company about 1955.

These companies carried out some prospecting of their holdings in the Timmins-Larder Lake Area between 1950 and 1953. An Aeromagnetic survey and geological interpretation, conducted for the Prosser Syndicate, was followed by some diamond drilling in Gowan Township. Since Victoria Algoma commenced exploration in May 1964, nearly all the lots in Kidd, Wark, Murphy and several in Gowan Townships have been surveyed geophysically. All the im portant anomalies have been investigated by diamond drilling. This type of exploration is being continued by Mcintyre Porcupine Mines under their exploration agreement with Victoria Algoma, negotiated in February, 1965, to cover certain lots of the north Timmins area holdings, including some lots already explored by Victoria Algoma.

Victoria Algoma's exploration commencing in May, 1964, has required the cutting of some 140 miles of picket lines, the covering of some 190 miles of geophysical traverses with 100 foot or less intervals for geophysical determinations and the drilling- of some 9900 feet of diamond drill core. The company was required to provide board, lodging, and transportation for the geophysical crews. They also supplied transportation as required for the personnel and material of line cutting and diamond drill crews. Transportation was a major expense of operation in the difficult muskeg terrain of the north Timmins area.
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HISTORY

In tiie 1920's the timber and mineral rights to numerous lots in northern Ontario were acquired jy t.ie Arrow Timber Company, a subsidiary of Wausau Paper Hills. In 1954, the Victoria Algoma Mineral Company Limited was incorporated anc acquired certain prop erties in Victoria lownsr.ip, Ontario, f r on tne V.: ausau Paper Mills. These were explored for uranium. Later the surface and mineral rights of all the remaining Arrow Timber Company lots were turned over to Victoria Algoma. Additional history is contained in this report under descriptions of the work carried out.

PROPERTY

The properties are described in order under the five areas tabulated in the introduction.

CD PROPERTIHS IN THE NORTH TIMMINS AREA
The following are the locations of the patented lots held by Victoria Algoma in the Nortn Timmins Area. Mineral and surface rights are included except where noted. Several lots were added to the original 1955 holdings and these are denoted by the year of acquisition.

LOT NO.

North part of l 
South part of l

- 2 - 1965

S 1/2
N 1/2
N 1/2
S 1/2
N 1/2
S 1/2
N 1/2
N 1/2
N 1/2
S 1/2
N 1/2
N 1/2
S 1/2
N 1/2
S 1/2
N 1/2
S 1/2
N 1/2
S 1/2
S 1/2

- 2
- 5
- 8
. 2
- 3
- 4
- 4
- 5
- 7
- 8
- 8
- 10
- 3
- 3
- 4
- 4
- 5
- 5
- 6
- 8

CONCESSION NO.

1 G
2 G
l
l
1
2 
2 
2 
2 
2 
w 
2 
2 G
2
3 
3 
3 
3 
3 
3 
3 
3 G

TOWNSHIP

Gowani.
"
tt
•i
n
H

II

II

II

II

II

It

tl

M

i:
it
IS

n
n
M

II

M
M
M

M
M
M
M

M

M

M
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LOT NO.

N 1/2
M 1/2
S 1/2
S 1/2
N 1/2
S 1/2
S 1/2
S 1/2
N 1/2
S 1/2
S 1/2

- 8
- 10
- 4
- 6
- 8
- 10
- 5
- 4
- 5
- 4
- 3

W 1/2 of N 1/2 - 3

S 1/2 - 4
N 1/2 - 8
N 1/2 - 9
S 1/2 - 3
Easterly 58 acres of
S 1/2 Lot 10
N Part Broken Lot 2
N Part Broken Lot 3
N 1/2 - 12
S 1/2 - 3
N 1/2 - 9 (1964)
N 1/2 - 3
S 1/2 - 4
N 1/2 - 5
S. Part of Broken Lot 6
Broken Lot 8
Westerly 100 acres -S
S 1/2 Lot 10
N 1/2 - 5
S 1/2 - 9
N 1/2 - 9
S 1/2 of Broken Lot 10
S part of Broken Lot 11
S 1/2 - l
N 1/2 - 5
S 1/2 - 2
N 1/2 - 11 (1965)

CONCESSION NO,

3
3
4
4
4
4
1
2
2
3 
l

2 GD
3
3 G
4

4 GD
5
5
5
6
6
6
6
6 GD
6 GD
6

4
5 
l 
l 
l
1
2
2
3 
l

GD
G
G

TOWNSHIP

Gowan M 
MIt 

M 

tt 

K

Kidd M 
: M 

Matheson 
Murphy
Surface rights only 

Murphy
Surface rights only 

Murphy M " M
it 
M M

W 
M 
M 
M 
M 
M 
M 
M 
M 
M 
M

11 M
Wark M

11 M
11 M

it
tt
It

M
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LOCATION1 AND ACCESS

In general, the above properties are located in the area north of the town of Timmins, Ontario, and lying between the Mattagami River and Fredrick house Lake.

to the vrtrious lots is by a series of secondary 
Lots in Kidd. Wark and Murphy can be reached by

Access
and bush roads.
this system of roads. Many are only winter*roads, but may if necessary be travelled by muskeg tractor in the summer.

The half lot in Matheson Township is in close proximity to highway 101.

Lots in Gowan Township can be reached by secondary and bush roads branching from highway 67 in Matheson Township or from roads in Evelyn Township immediately to the east. Many of these roads are only passable during the winter. Access by boat is possible on the Porcupine River, but only to the southern portion of the township.

GEOLOGY

Due to the extensive blanket of overburden covering the townships, geological interpretation is very incomplete.

According to Berry (Ref 3), the oldest rocks in the area are Keewatin and Timiskaming sedimentary formations. Intrusive into these rocks are granite and diabase. No structural interpretation was made by Berry although there is a suggestion of a syncline, trending through the north part of Hoyle and Matheson Townships.

Berry describes the Keewatin rocks as altered basic lavas, apparently interbedded with rhyolite. Breccias and tuffaceous sediments occur in the volcanics and often at the contacts of basic and acid lava flows.

ECONOMIC GEOLOGY

Berry, in his report of 1959, described several prospects that he examined, but none appeared to be significant deposits of base or precious metals, hov/ever, at only a few hundred feet from a mineral showing described by Berry in Kidd Township, an enormous deposit of copper-zinc silver ore was located under a mantle of overburden by geophysical surveying in 1964. This deposit is said to occur in a sedimentary horizon lying between basic and acid volcanic formations. Between May, 1964, and the present many anomalies occurring in similar geological conditions have been diamond drilled, but no other important base metal mineral ization has been located within the township of Kidd or those adjacent to it.

J
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WORK CARRIED OUT IN THE AREAS INCLUDING THE VICTORIA ALGOMA LOTS

Ecrly work carried cut before 1964 in the area encom 
passing the above holdings includes the following:

The five townships were geologically mapped by L.G. 
Berry in 1938 and descriocd in Ontario Department of Mines 
Report (Ref 3) .

In 1947-49, Dominion Gulf Ltd. carried out an aerial 
magnetometric survey over a large area including the townships 
of Gowan, Kidd, Matheson, Murphy and V/ark. The results of this 
survey have been published as map 293G by the Dept. of Mines 
and Tech. Surveys, Ottawa, (Ref 1).

No authentic reports are available on work done by the 
Arrow Timber Co. on its holdings in Gowan, Kidd, Matneson, 
Murphy and Wark Townships prior to 1953 although it is believed 
some prospecting was carried out.

In 1953, the Arrow Timoer Company in association with 
T.S. Woolings, formed the Prosser Syndicate and had an aero 
magnetic survey performed over the five townships. In the east- 
central part of Go\van Township, picket lines were cut over, an 
area of approximately 1600 acres and surveyed with a magnet 
ometer. Two holes were diamond drilled in a magnetite-bearing 
peridotite body as a follow-up.

Recent aerial geophysical surveys are reported to have 
led to the 1964 discovery of the base metal, sulphide deposit 
in Kidd Township, which is being developed as the Kidd Creek 
Mine by Texas Gulf Sulphur Company.

The recent work carried out on th,. Victoria Algoma 
North Timmins holdings was recommended in Halladay's report of 
May 27, 1964, and is as follows:

KIDD TOWNSHIP

Line cutting and vertical loop electro-magnetic (EM) 
surveys were carried out on the two half lots of Victoria 
Algoma. A few very weak anomalies were found, but did not 
justify any further investigation. The work entailed some 8 
miles of line cutting- and 12 miles of geophysical traversing.

MURPHY TOWNSHIP

All the half lots in Murphy Township except the S 1/2 
of lot 4, con II, were geophysically surveyed by electromagnetic 
and/or induced polarization and magnetic methods. This required
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some 70 r.iles of picket lines t r. be cut p.nd 100 line miles of geophysical traverses to be made witn determinations taken at 100 foot intervals or less for detailed work.

A number of significant looking anomalies were tested by diamond drilling four holes with a total footage of 1865 feet. The drilling was done on the
N 1/2 of lot 5 Con V, S 1/2 of lot 4 Con VI and N 1/2 lot 5 Con VI. The anomalies proved to bc due to either graphitic sediments or disseminated sulphides which included minor amounts of copper, zinc sulphides in sub economic quantities. Several other" electro magnetic anomalies were not tested because they were thought to be caused by overburden or conductive sediments. Such locations were lot 3 con VI, S 1/2 lot 3 Con IV, S 1/2 lot 10 Con IV.

The N 1/2 of lot 9 Con VI was acquired in 1964 and proved in the geophysical surveys to have rio significant anomalies.

WARK TOWNSHIP

Line cutting and vertical-lpcp electromagnetic surveys have been carried out on 9 half lots in VJark Township. This required some 40 miles of picket lines and 45 miles of geophysical traversing with 100 foot interval determinations. Several lots were also traversed with horizontal loop EM and IP (Induced Polar ization) methods.

On lot 9 Con I several HM anomalies were diamond drilled by four holes and found tc be due to graphitic sediments. Two parallel EM anomalies drilled on the S 1/2 lot 5 con II with one hole were found due to the same formation. Some minor amounts of base metal sulphides were noted in the drill core but not in ore grade quantities.

In addition to the original lots as shewn on page 4 the N 1/2 of lot II Con I was optioned in 1965. This half lot has been covered by an electromagnetic and magnetic ground survey and two EM anomalies located. The stronger anomaly, when diamond drilled, proved to be due to conductive sedimentary formation. The other anomaly was consequently considered to be due to a 
similar occurrence. The total footage drilled in anomaly testing in Wark Township amounted to 5569 feet.

On the other lots surveyed, the few .weak EM anomalies located did not warrant diamond drilling.

GOWAN TOV/NSI.IP

In May 1964 an airborne magnetometer and electromagnetic survey of the south 3/4 of Gowan Township was carried out for the Victoria Algoma Mineral Company Limited. Approximately half 
of this area is held by the Company in patented parcels of 160 acres each.
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The airborne survey indicated several EM anomalies of 
moderate conductivity, but only cne occurred on Victoria Algoma 
property, that beinp N 1/2 lot S con I. Another anomaly was 
positioned on S 1/2 lot 2 Con II, and this parcel was acquired 
early in 1965.

Grid lines were cut on the N 1/2 lot 8 con I and S 1/2 
lot 8 Con II and surveyed by vertical-loop electromagnetic methods. 
A strong EM anomaly was found cutting across the southwest corner 
of the lots in a north-westerly direction and having an apparent 
northerly dip. A hole diamond drilled through this anomalous zone 
encountered a band of conductive graphitic sediments.

A weak conductive zone located near the north boundary 
of the 1st concession was diamond drilled, but no obvious con 
ductive material was noted in the core. The probable cause of 
this anomaly is thought to be overburden or bedrock topography.

In addition to the original Victoria Algoma holdings in 
Gowan Township as listed on pages 26 and 27 the S 1/2 of lot 2 
Con II and the S 1/2 of lot 5 Con I were optioned in 1965.

Line cutting, electromagnetic and some magnetic and 
IP surveys were carried out on these half lots. EM anomalies 
located on both lots proved, through diamond drilling, to be due 
to graphitic sedimentary formations containing some minor base 
metal sulphides in non economic quantities, associated with slight 
pyrite and pyrrhotite disseminations.

in all some 20 miles of picket lines and 35 miles of 
geophysical traversing was carried out on the Gowan Township lots. 
This was followed up v:ith eight diamond drill holes totalling 
about 4500 feet of drilling.

In February, 1965, an agreement was made by Victoria 
Algoma with Mcintyre Porcupine Mines whereby Mcintyre took over 
certain lots from the original Victoria Algoma North Timmins 
holdings. These lots are demoted in the tabulation on pages 26 and 27 
by the letter t :M". Ir. addition to these the S 1/2 of lot 9 con 
6 in Murphy township was acquired in 1964, added to the original 
group, and included in the agreement. Since March, Mcintyre have 
carried out extensive ground geophysical surveys including electro 
magnetic, magnetic and gravity methods, over about 15 half lots, 
in the townships of Murphy, IVark and Gowan. These are denoted by 
the letter "G" in the lot tabulation.
In Murphy township the anomalous geophysical conditions have been 
tested on five half lots by diamond drilling. These are denoted 
by the letter "D" in the lot tabulation. In most cases the 
drilling indicated that the anomalous condition was due to con 
ductive sediments with, in several places, some associated sul 
phides in sub economic quantities. The Mcintyre program of 
geophysics and drilling is continuing and will probably be accel 
erated after winter transportation commences.
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CONCLUSIONS AND RECOMMENDATIONS

All tlie Victoria Algoma holdings in Kidd, Murphy, Wark and Gowan Townships have been geophysical!y surveyed and all important anomalies investigated by one or more diamond drill holos. Some of the lots have alsc been explored in the same manner by Mcintyre Porcupine Nines. Tne results of this work have been very similar in most instances. The anomalous conducting zones have generally been found to be due to conductive graphitic argil- litic sediments containing varying amounts of sulpnide dissemination consisting of pyrite, pyrrhotite and frequently minor amount of chal copyrite and sphalerite. On the average the sulphide content rarely exceeded 101 to 20? and was usually less.

Many othei companies carrying on exploration in the north Timmins area, on a similar scale, since May 1964 have obtained similar results from anomaly investigations.

On the other hand Texas Gulf Sulphur have located a very large base metal deposit occurring under somewhat similar geological conditions with respect to enclosing rock formations.

The above disparity strongly suggests that other control ling geological conditions are required to produce ore, besides the favourable formational contact. These other factors may only be found by contined exploration. Fortunately for Victoria Algoma the burden of this is being carried by Mcintyre Porcupine Mines. Other companies with ground in the area are continuing exploration work. Consequently it does not seem necessary or advisable to recommend any additional work for Victoria Algoma to carry out in the near future. Moreover such a move would be impossible on most of the holdings under the Mcintyre agreement.

(2) PROPERTIES IK THE ALEXO AREA

The following are the locations of the patented lots held by Victoria Algoma Mineral Company Limited in the Alexo area, Ontario. Mineral and surface rights are included.

LOT NO. CONCESSION NO. TOWNSHIP

N 1/2 - 11 3 McCartN 1/2 - 3 5
N 1/2 - 6 5 "N 1/2 - 7 5
S 1/2 - 10 6 Mann
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LOCATION S ACCESS

In general the above properties are located in the area 
between the towns of Cochrane and Porquis Junction.

Access to the three half lots in Con 5, McCart Township 
is by secondary road from highway rio. 11 which passes along the 
east boundary of the township. A secondary road extends westward 
from Highway 11 to within l mile of lot 11, Con. 3. The Fredrick 
house River passes about l mile to the southwest of this property.

In Mann Township the lot hele by Victoria Algoma lies 
within 1/4 mile of the Fredrick house River at a point about 15 
miles downstream from Fredrick house Lake. It is not known whether 
there are any roads to the property.

PREVIOUS WORK

In his report on the Alexo Nickel Mines, (Ref 2), M'.B. 
Baker describes an occurrence of nickel-bearing sulphides in lot 7, 
con. 5, wcCart Township. Reference is also made to a pyrite deposit 
but no exact location is given.

In 1947-49 Dominion Gulf Ltd. carried out an aerial magnet 
ometric survey over a large area including the townships of Mann 
and McCart. (Ref l (302G 301G 297 G).)

In 1950 prospectors for the Arrow Timber Co. reported 
the discovery of "asbestos 11 fibre in lot 7, Con. 5, McCart. 
Subsequent work consisted of magnetic surveys on the three half 
lots in Con. 5 and some diamond drilling. Kine holes were report 
edly drilled, some on the patented land and others on adjacent 
staked claims.

A dip needle survey was carried out on the lot in Mann 
Township by the Arrow Timber Company.

It is not known whether any work has been done on 
N 1/2 lot 11, Con. 3, McCart.

GEOLOGY

Both Baker and Knight et al, (Ref 2 and 6) indicate that 
a large mass of serpentine outcrops in the centre of lots 6 and 7 
Con. 5, McCart. These ultrabasic rocks intrude Keewatin volcanics 
and as noted by Baker, nickeliferous pyrrhotite occurs in the ser 
pentine near the contact in lot 7, Con. 5. Chrysotile in the 
serpentine rock has been reported by prospectors.

Nothing is known about tha geology of the other two half 
lots in McCart.
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Ontario Department of i-dnes geological map 28b indicates the presence of serpentine rock in the lot to the west of lot 10, Con. 6, Mann Township. The apparent strike of the formation is east-west.

Ontario Department of riines Map 2046, (Ref 7), suggests that the ultrabasic rocks in McCart and Mann are all part of a large mass or series of bodies extending from Iroquois Falls in a north westerly direction through Calvert, IicCart, Newmarket, Mann and Reaume Townships. Numerous north-trending faults are indicated on the map.

Aeromagnetic maps 302G and 301c (Ref 1) indicate that a belt of rocks of high magnetic intensity extends from Nellie Lake in Calvert Township through McCart into Mann more or less confirming the suggestion of a large mass of ultrabasic rocks trending through these townships.

ECONOMIC GEOLOGY

Nickel-bearing sulphides have been found in the S 1/2 Lot 7, Con. 3 McCart Township associated with ultrabasic rocks. Chrysotile asbestos has also been reported as occurring :.n these same rocks.

CONCLUSIONS AND RECOMMENDATION'S

Occurrences of nickel and asbestos have been reported associated with pre-Algoman ultrabasic rock types in close proximity to the holdings of Victoria Algoma in McCart. Therefore, it is con cluded that the Victoria Algoma lots i r* McCart and Mann Townships warrant further exploration.

It is recommended that the N 1/2 of Lots 6 and 7, Con. 5 of McCart Township be geologically and geophysically surveyed and that all favorable indications of mineral occurrences be tested by diamond drilling. The treatment of the remaining three half lots would be determined by the results of the above programme.
The estimated cost of such a programme should be:

Stage l Geological and Geophysical 3000.00Stage 2 Diamond Drilling 10000.00
Miscellaneous 2000.00

515000.00
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(3) PROPCRTIES IK THL LARDER LAKIi AREA

The patented lots held by Victoria Algoma Mineral Company 
Limited in the Laroer Lake area are located as follows:

LOT NO. CONCUSSION NO. Township

S 1/2 -3 3 Munro 
N 1/2 - 10 4 Barnet

Mineral and surface rights are included.

LOCATION AND ACCESS

Access to the lot in Munro Township is by a motor road 
which branches from Highway No. 101 near the southeast corner of 
the township. The road passes through the northwest corner of 
the half lot.

Earnet Township property is apparently not rec'-'j.l 
accessible. Roads extend from Highway No. 11, near the town c f 
Ramore, to within 6 miles of the Victoria Algoma property.

PREVIOUS WORK

It is believed that some prospecting was done by the 
Arrow Timber Company on the Munro property, but there is no 
indication of work having been done on the Barnet Township 
ground.

GEOLOGY

The only rocks outcropping on the Victoria Algoma lot 
in Munro Township have been mapped by Satterly (Ref 12) as 
pillowed basic lavas.

Asbestos-bearing ultrabasic rocks occur elsewhere in 
the township and at the present time one mine is located in 
Lot 10, Con 2, some 5 miles from the Victoria Algoma Lot. The 
ultrabasic formation does not appear to extend through the 
Victoria Algoma property.
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Several gold prospects are reported in the volcanic rocks to the west of lot 3, Con. 3, the formations being similar to those outcropping on th.'? Victoria Alpoma Lot.

The Darnet Township property of Victoria Algoma has been mapped by D. G. H. V; right (Ref 13) ancl as indicated on Map 30C, Lot 10, Con. 4, is underlain by Kcewatin volcanic rocks. Along the north boundary of t.oe lot is an isolated outcrop of diorite. No structural interpretation has been made by Wright nor has he indicated the presence of any mineral occurrences.

CONCLUSIONS AND RECOMMENDATIONS

There are no indications of any economic minerals on the Victoria Algoma holdings in r-junro or Barnet Townships.

No work is recommended for either of these properties at the present time.

(4) PROPERTIES IN THE TIMISKAMING AREA

Six patented parcels of land are held by Victoria Algo: ? Mineral Company Limited in the Timiskaming area of Ontario. Theii locations are:

WM CONCESSION NO. TOWNSHIP

S. 157 acres of
Broken Lot 3 5 Bryce
S 1/2 - 5 5 "
S 1/2 - 3 6 . Cane
N 1/2 - 4 l Dack
N 1/2 - 10 l Firstbrook
North Part of 3 C Lundy

Surface and mineral rights are included.

LOCATION AND ACCESS

The above townships are in the area northwest of the town of New Liskeard. They are all traversed by roads making the various lots readily accessible.

PREVIOUS WORK

There are ne records of any work having been done by the Arrow Timber Co. on the lots under discussion.
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Numerous gold prospects arc reuorted in the area, par ticularly in tne western part of Bryce Township, but there have been no producing mines.

GEOLOGY

Firstbrook Township - The eastern part of the township is shown 
as being underlain by Lov?er huronian sediments with some gabbro- diabase intrusions. Similar rock types are known to occur in the townships to the north and northwest (Ref 4) (O.D.M. Hap. No. 31b) so it is likely that the geology of the N 1/2 Lot 10 Con. 1. is also similar.

Lundy Township - No outcrops were capped on the Victoria Algoma lot, l)ut rocks in the immediate vicinity are Cobalt Series sediments with Keweenawan diabase intrusives. The report makes no mention of mineral occurrences in the township.

Cane Town ships - The bedrock on S 1/2 lot 3 Con 6 is covered by 
clay deposits. The nearest outcrop is of diabase, in N 1/2 lot 4, Con. 6.

Bryce Township - The S 1/2 lot 3 con 5 is covered by clay deposits. The S 1/2 lot 5 Con 5 is shown as being on the contact of Keewatin volcanics, Cobalt Series sediments and possibly an Algoman acid intrusive. The only outcrops indicated on the map are in the 
' orth part of the lot while the southern part is drift-covered.

Pack Township - There is a considerable amount of outcrop on 3 1/2 lot 4, Con. l, all of it being Keewatin volcanic rocks. 
Diabase is shown as occurring in the next lot to the west.

ECONOMIC GEOLOGY

None of tho geological reports (Ref 4, 9, 10) referred to mentions any occurrences of economic minerals on the Victoria 
Algoma holdings in the townships of firstbrook, Lundy, Cane, Bryce or Dack.

CONCLUSIONS AND RECOMMENDATIONS

1 There are no indications in the reference reports of any occurrences of economic minerals on the Timiskaming area lots.

Therefore, it is concluded that they do not warrant any particular attention a't this tine and no recommendation is made for exploring them.



- 38 -

(5) PROPERTIES IN VICTORIA TOWNSHIP

Tne company holds mineral rights to the following prop erties in Victoria Township, Sudbury Mining Division:

Parcels 2117 to 2126 inclusive, Algoma East Section. 

Patented Mining Claims - IS66300, S66301, S66302, S66303. 

The total area held is approximately 860 acres.

LOCATION1 AND ACCESS

The parcels and claims form a contiguous block centred about 2 miles north of Walford Station on the Canadian Pacific 
Railway approximately 65 miles west of Sudbury. A bush road crosses the centre of the property and joins Highway 17 at Walford Station. Sugar Lake lies along the north boundary of this group.

PREVIOUS WORK

In 1953, prospectors working for V.'ausau Paper Mills found radioactive quartz pebble conglomerate on patented land near the west end of Sugar Lake. Tnc mineral rights were acquired and later in It54 Victoria Algoma Mineral Company Limited was formed to hold these rights, and develop the property.

Subsequent work consisted of trenching, sampling, geological, geiger counter, surveys and diamond drilling of 18 holes.

GEOLOGY

The Murray Fault trends in an east-west direction apparently across the southern part of the property (Ref 8). 
South of this fault are altered pre-Huronian sediments and north of it are the younger Kuronian sediments of the Bruce and Cobalt series consisting of quartzites, boulder and pebble conglomerates and greywacke.
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i
i

In the Blind Rivcr-lilliot Lake area to the west of 
Victoria Township uranium, and thorium deposits have been found 
in the conglomerates. Similar formations pass through the 
Victoria Alpoma property and it is here that indications of 
radioactivity were obtained.

CONCLUSIONS JL'JD RECOMMENDATION'S

As no other economic minerals besides uranium have 
been reported on the property and because of the depressed 
state of the uranium market there is little inducement to do 
nore exploration at this time.

August 16, 1965 

(SEAL)

Respectfully submitted

"W. F. MORRISON" 

V.'. F. Morrison, B.Se., P.Eng.
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I, WILLIAM F. MORRISON, of the City of Toronto, 
County of York, Province of Ontario, hereby certify:

1. That I am a Mining Geologist residing in Toronto, 
Ontario.

2. That I am a graduate of the University of Manitoba 
with a degree of Bachelor of Science in Geology, 
1938, and have be r . practising my profession for 
20 years.

3. That l am a Registered Professional Engineer of 
the Province of Ontario.

4. That I have no interest either directly or in 
directly in the property covered by this report . 
nor in the securities of Victoria Algoma Mineral 
Company Limited, nor do I expect to receive any 
such interest.

5. That the accompanying report is based on examin 
ation of published reports and maps of the area 
in which the properties are situated, also on 
personal knowledge pained through supervising 
recent wcrl; on the properties of the North 
Timmins area.

Dated at Toronto, Ontario, this 16th day of 
August, 1965.

(SEAL)

K !'.f . F. MORRISON" 

W. F. Morrison, B.Se., P.Eng.
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