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SUMMARY f. CONCLUSIONS

1. The property lies within the outer ring of 

the Sudbury Gabbro, so that an offset type of ore body, 

like the Frood or Stobie is possible. Although no 

Quartz-diorite or Norite has been recognized on the 

property, some of the basic dykes encountered in the 

drilling may be an altered form of these rocks. 

Certainly there is an old fault trending south-southeast 

through the property that seems to be the continuation 

of the Bailey corners Fault. Such a zone of weakness could 

harbour Norite at depth, whose only surface manifestation 

might be the observed widespread sulphide mineralization 

and the few little Gabbro dykes.

2. The apparent continuation of the Garson Fault 

extends easterly through the property, roughly along the 

5400 North line. The evidence for it is in intermittent 

breccia zones, local shearing, and folding of the con 

glomerate to suggest right-handed movement. A late 

fracture zone, possibly related, lies 1000 feet south 

of this, along line 4400 north.

3. The conglomerates are much more readily mineral 

ized than any of the other rock types on the property, 

like Greywacke, Quartzite or Gabbro. All exposures of
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conglomerate display rusty weathering with a little 

Pyrite and some are quite "burned" looking.

4. Every area of substantial sulphide mineral 

ization can be readily detected by magnetometer. The 

response is in the order of 600 to 1000 gammas 

so that the detailed magnetic survey has outlined most 

of the near surface mineralization. Seven discrete

anomalies have been found ranging from 300 to 1000 feet

in length and with widths in excess of 20 feet. All

have some exposed mineralization.

5. Some 17,000 feet of diamond drilling has been 

done by the Company since 1951 in 38 holes. Although a 

few interesting assays were obtained, no single, substantial

zone of mineralization was delineated, e.g.

a) Under the original prospect pit near SON S, 50E (5000 

North S, 5000 East) Hole 2D got 0.55 oz. gold, Q.08% nickel 

and Q.78% copper over l 1/2 feet. 6O, a little above that, 

returned 5.3feet of 0.02 oz. gold, nil nickel and 1.01 

copper.

b) In the vicinity of magnetic anomalies F 6 G , near 

56N Si 6 0E, hole 4 encountered 75 feet of a trace of gold 

with Q.65% copper. In the centre of this section there 

was 5.0 feet of 0.07 oz. gold and 4.8% copper. About 180 

feet west southwest of that hole 5C returned 5.Ofeet of 

1.1 oz. gold and 0.33* copper near the collar. Then 100 

feet south of that again, in hole 5, there was a 20 foot
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section that ran Q.12% copper and 40 feet on, another 

36 feet of Q.17% copper.

c) Hole M5, near the centre of anomaly "D" at SON, 

S8E is reported to have got five assays varying from 

W copper over l foot, to 4 l/2% copper over 4 1/2 feet 

along a section of about 75 feet of core.

6. It seems clear now that a series of near- 

surface zones of mineralization exists on the Copper 

Prince ground. Furthermore, they have not been properly 

evaluated by drilling. Hence it is recommended that a 

series of short holes (12 holes of 150 feet each) be 

drilled to cross-section each of the anomalies.

RECOMMENDATIONS AND COST ESTIMATE

Twelve holes of 100 to 150 feet in length are 

recommended to be drilled as follows:

l hole drilled to the southeast through the 

middle of anomaly "A" 

3 holes across the centre of "B" 

2 holes towards the southeast through "C" 

2 holes across the .south part of "D" 

l hole to probe the north end of "D" 

- l hole into "E"

the last 2 holes to cross-section anomaly "F"
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Such a program of diamond drilling is estimated 

to cost as follows:

- 1500 feet of drilling at $13.50 per 

foot, including moving, waterlines, 

etc. - $20,025

- Materials left or lost in hole - 1,000 

Management and engineering fees, 

2 months - 5,000

- Management and engineering travel

and expenses - 2,500

- Assays - 1,000

$29,525

Thus, a total of 530,000 to 535,000 will be 

sufficient to complete the drilling as planned.
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PROPERTY,LOCATION AND ACCESS

The Company owns a block of sixteen patented 

claims in the central part of Falconbridge Township, 

Sudbury Mining Division, Ontario, numbered as follows:

S - 25668 and 25731
S - 51303 and 51304
S - 51548 to 51550 inclusive
S - 52069 to 52071 inclusive
S - 52306 and 52307
S - 56015 to 56017 inclusive
S - 58007

The claims lie about two miles east of the Town 

of Falconbridge and a quarter of a mile west of the old 

Falcon Gold Hine.

There is no timber on the property and water 

may oe scarce at times,although the Emery creek along the 

east side of the ground flows all year.

Bedrock is well exposed, being about fifty percent 

of the property.

The old roads into the area are now impassible, 

but the former iron plant of Falconbridge Nickel Mines 

lies one mile south-southwest of the claim block. Hence, 

access is simple by driving to the plant and getting per 

mission to cross their ground.

HISTORY

The Company obtained the property in 1951. 

Former owners had done considerable prospecting, including

H. B. a O. ENGINEERING UMITEO



- 5 -

several pits in sold rock and six diamond drill holes. 

During the period 1951 to 1956 the following 

work was done, followed by more in 1973: 

1951 - 1952: 6,000 feet of diamond drilling (16 holes) 

Spring 1952: Electromagnetic Survey (McPhar Geophysics) 

Autumn 1952: Magnetic and spontaneous Polarization

Survey by Geophysical Explorations Limited.

(Sherwin Kelly). 

Spring 1953: 2,500 feet of diamond Drilling (six holes)

to test anomalies.

Summer 1956: 8,051 feet of diamond drilling (ten holes) 

June 1973: A detailed geological survey by Michael Ogden, 

December 1973:A detailed magnetometer survey over a portion

of the property by Michael Ogden.

GENERAL GEOLOGY 

The property is underlain by precambrian sedi-
*

mentary rocks, striking northeast with steep dips, that 

have been intruded oy a large northeast trending dyke of 

Gabbro. A number of faults further complicate the picture.

The northwestern half of the property is tinder- 

lain by a succession of bedded quartzites and greywacke, 

through the middle of which is a 100 to 1000 foot wide 

bed of mineralized pebble conglomerate.

The southeast fringe of the claim block is a 

massive conglomerate of boulders and pebbles, with interbeds 

of greywacke. Between these two, there is a large north-
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east trending gabbro dyke or sill, up to half a mile 

wide, made up of Nipissing or Sudbury Gabbro. A zone 

of similar gabroic rocks can be followed for 40 miles 

through Falconbridge Township westward to the Worthing 

ton Mine in Drury Township. The gabbro is approximately 

parallel to the south contact of the Sudbury Nickel 

irruptive, and lies between one and four miles from it.

GEOLOGICAL SURVEY 

ROCK TYPES;

The same basic division of rock types was used 

as that devised by James E. Thomson in 1954, 55 for the 

Ontario Government (see Map ODM 81957-5). All, of course 

are precambrian. 

Quartzite-Greywacke.

A light to dark grey,- fine grained rock consisting mostly 

of quartzite but with interbedded greywacke, ranging from
*

a few inches to some feet in thickness. 

Congolmerate and Pebble Conglomerate

The pebble conglomerate is a rusty weathering grey rock 

composed of fragments of greywacke, some granite, the odd 

piece of shale or slate and some quartzite in a sugar 

size grain ground-mass of greywacke. The largest, semi- 

rounded fragment is about thumb nail size. The conglomerate 

a similar rock has boulders (often of quartzite) up to 

head size.
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Gabbro

A sugar to rice size grain rock of about half and half 

horneblend and feldspar.

Finely Bedded Greywacke
v . 

Is just that, resembling a varied clay at times.

Limestone

This occurs as dyke like masses, varying from a few
t

inches to some feet in thickness. 

MINERALIZATION

The Conglomerates are obviously much more readily mineral 

ized than any other rock type. All exposures of conglomerate 

display a rusty weathering rock with a little desseminated 

pyrite. Locally the rock looks burned and carries 3i to 5 1 

pyrite with a little chalcopyrite.

Sulphide veins are quite common, usually in, or with quartz 

at 110 0 to 160 0 true, and steep dips. These seem to occur 

in zones extending in an E-W direction. The veins have
4

massive pyrite or chalcopyrite and sometimes arsenopyrite. 

Sulphide-zones are often seen, as an area of "burn". The 

trend of such zones of l-3% pyrite * chalcopyrite is usually 

difficult to establish. 

MAGNETICS AND SULPHIDES

Every area of substantial mineralization is 

reflected by an unusually high series of magnetic readings, 

which can be used to trace the extent of sulphide mineral 

ization. For this reason a reading of the vertical magnetic 

intensity was taken at every hundred foot interval along the 

picket lines.
H. B. ac O. ENGINEERING UMITEO
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METHOD OF SURVEY

The claim post near the centre of the property 

at 51303, 4 and 52306, 7 was designated 50+OON and 50+OOE. 

Picket lines 24E to 64E were then cut north and south 

at 200 foot spacing and chained at 100 foot intervals. 

The balance of the lines, 68E to 88E were spaced at 400 

foot intervals.

The geological survey was then done on this 

grid system and an assistant took readings of the vertical 

magnetic intensity (* 20 gammas) at 100 foot intervals 

along all the lines.

The geology is shown in plan at 200 feet to the 

inch, dated June 1973. The magnetic anomalies are also 

indicated on this plan map.

MAGNETOMETER SURVEY 

INTRODUCTION;
*

The survey was completed during the period 

December 18 to 21, 1973 using Coni-Mag. No.00131. The 

usual procedure was followed, checking back on a base 

station about every hour. Considering the personel, the

diurnal and the scale constant (about 25 gammas per 

scale division) an accuracy of * 50 gammas has probably 

been maintained.

Only the anomalous areas were detailed. Readings 

were taken at 25 foot intervals along north-south lines 

200 feet apart, and east-west lines 200 feet apart. Thus,
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the area was divided into squares, 200 feet on the side, 

with 9 readings along each side or 36 readings per square. 

About 1300 magnetic determinations were made. 

RESULTS OF THE DETAILED SURVEY

A consultation has been held with Dr. Norman 

Patterson and Frazer Grant of Patterson, Grant and Watson. 

All the detailed magnetic work was reviewed and each anomaly 

discussed. Hence the conclusions that follow*were developed 

with the help of the geophysical consultants.

Seven discrete magnetic anomalies were delimited 

ranging from 300 to 1000 feet in length, with indicated 

widths of 20 feet and more. All seven of them have an 

exposure of very rusty rock somewhere along the anomaly

indicating sulphide mineralization.

Three of them have partially exposed 8 to 30 foot 

wide zones of pyrite with some chalcopyrite.

For reference, the seven anomalies have been 

designated anomaly "A" to "G" from southwest to northeast. 

Anomaly A is centred at 40E and 40N near the southwest 

corner of claim S-52306. It appears to be relatively short 

(300 to 400 feet), quite narrow {15 to 20 feet), to dip 

to the northwest and perhaps be limited in depth. Most of 

it is covered by swamp although rusty mineralized rock 

was found hearby. A 150 foot hole is planned for here. 

Anomaly B in the swamp extending southwest from 46E and 

SON, is perhaps 1000 feet long and seems to consist of two 

parallel arms resembling a syncline. A series of three

#
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150 foot holes is suggested here, to be drilled toward 

the northwest on the line from 46E, 48N to 44E, SON. 

There is some"burned" conglomerate exposed near 46E, 

49N and lots of rusty conglomerate around 48E, 52N.

At least seven drill holes have probed beneath 

the original showings just southeast of this anomaly 

near 49E, SON. There are some high magnetics here, like 

at 50E, SON and through the pit at 48.2SE, 49.SON, but 

the anomalies are very short (SO to 100 feet) and the 

dipole effect (negative results near the high positives) 

suggest very limited depth extent. The results of most 

of the holes are unknown but holes 20 and 6D of about 

3SO feet in length probed beneath the pit. They encountered 

minor mineralization 100 feet under the pit and further on 

got some copper and gold. Hole 2D returned 0.55 ounces 

of gold and Q.78% copper over l 1/2 feet at 200 feet in 

depth beneath the pit.
%

Anomaly C is centred at 54E, S6N in the southwest portion 

of claim S-51303. it seems to be about 300 feet long and 

100 feet wide and a lot of "burned" conglomerate in the 

area lends credence to its existence. One 300 foot hole 

or two 150 foot holes should test this from northwest to 

southeast, as it seems to dip toward the northwest. 

Anomaly D extends in a north-northeast direction from 56E, 

56N for about 1000 feet to GOE 64N. Two mineralized zones 

of pyrite with some chalcopyrite have been observes on 

this anomaly. One at 58.30E and 62.00N and the other of
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30 feet in width is exposed for 100 feet in length in 

a north-northeast direction at 59E, 59N.

Old drill hole MS seems to have been drilled 

along strike under this anomaly. It got values of It to 

4. Si copper over lengths of l to 4 1/2 feet.

A pair of 150 foot holes are proposed to cross 

section this anomaly almost along line 58N. Another 150 

foot hole should probe the zone 400 feet north near line 

62rJ.

Anomaly E is at about 61E on lines 62W and 64N and 

sulphide mineralization has been seen in the rock at both 

locations. Old Hole M7 appears to have been drilled 

beneath this anomaly, but would be down at least 300 feet 

by the time it got to it. No samples were considered 

worth taking from this hole. One hole of 150 feet in 

length is proposed near line 64W.

Anomalies F and G near 58E, 54N and 60E, 56N appear to be 

twin parallel zones, 300 feet in length and 100 feet apart,

Massive chalcopyrite has been observed in 1/2 

inch quartz veins striking at 160 0 over a width of 5 to 8 

feet at 60.25E, 56.25N. The old drill hole number 4 

seems to have probed beneath this zone and got 75 feet of 

Q.65% copper with a central core of 4.8% copper and 0.07 

oz. of goi^i over 5.0 feet. A couple of 150 foot holes 

are suggested for these anomalies.
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I, W. Michael M. Ogden, residing at Deanwood, R.R. 4, Stouffville, 

in the Regional Municipality of Hh1tchurch-Stouffv1l1e, Ontario, do 

hereby certify as follows:

(1) That I am a graduate in Applied Science (Mining Geology) from 

the University of Toronto in 1950.

(2) That I am registered as a Professional Engineer in the Province 

of Ontario and have been practising my profession for 25 years.

(3) That I have no interest either direct or indirect in any 

properties or securities of Copper Prince Mines Limited.

(4) That this Report is based on personal examination and detailed 

mapping of the property during the summer of 1973, and on the 

Reports and maps as listed in my Report under References.

Michael Ogden, B.A.Se., P.Eng. 
Mining Geologist

Toronto, Ontario 

March 5, 1976
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1.

THE CORPORATION

The Corporation was incorporated under Pert XI of 
The Companies Act (Ontario) by Letters Patent dated the 5th 
day of February, 1951. By Supplementary Letters Patent dated 
the 8th day of September, 1958, the Corporation's authorized 
capital was increased to 35,000,000 by the creation of an 
additional 2,000,000 shares with a par value of SI.00 each. 
The Corporation received a Certificate of Amendment dated the 
24th day of August, 1972, in which all of its 5,000,000 shares 
with a par value of SI.00 each were changed to 5,000,000 shares 
without nominal or par value provided that they not be issued 
for an aggregate consideration exceeding in amount or value 
the sum of five million dollars C$5,000,000).

The corporate records are kept at the head office 
of the Corporation which is located at Suite 3102, 401 Bay 
Street, Toronto, Ontario. The Corporation, together with five 
other public companies share these premises which are provided 
by Regent Management Services (see "Interest of Management and 
Others in Material Transactions" on Page 6).

HISTORY AND BUSINESS

Property in Township 168, Ontario

The Corporation holds eight patented mining claims 
being former claim numbers SSM6198, 6199, 6201, 6202, 6204, 
6205, 6207 and 6208 in Township 168, Sault Ste. Marie Mining
Division, Province of Ontario.

These claims are in the northwest quarter of the 
Township and are approximately one and one-half miles east 
of the White River Road (Ontario Highway 546). It is twenty 
miles south-west to the Village of Iron Bridge on the Trans- 
Canada Highway (No. 17).

These claims were acquired in March, 1951. It is 
understood that they had been discovered and staked in 1927 
by Sam Dillabough who shortly thereafter had conveyed them 
to Consolidated Mining and Smelting Company (now Cominco Ltd.). 
Sufficient work was done to patent the claims and Cominro paid 
taxes on them for twenty years. In 1948 the claims were 
reconveyed to the original owner.

Following a report by Franc R. Joubin in February, 
1951, which recommended 5,000 feet of diamond drilling, the 
Corporation drilled four holes with a total length of 1,638 
feet in the early summer of 1951. The copper deposits 
encountered were of irregular mineralization with the best 
deposit indicating a possible ore shoot of 20,000 tons with 
an average grade of 2.25 per cent copper. These results were 
considered disappointing and no further work has been done by 
the Corporation. The property however is being maintained 
in good standing.

By an arms length agreement dated June 9, 1972, 
North Shore Copper Limited acquired the right to mine and 
remove ore and minerals on these properties fo: a term of 
five years on a royalty basis. The agreement p -ovided that 
North'Shore would pay a royalty of seventy-five -ents (75c) 
per dry ton of or* mined and removed, plus an at* itional 
twenty-five cents (25c) per dry ton mined below a depth of 
one thousand (1,000) feet which grades at least 37, copper. 
After the initial six months there was a minimum royalty of 
52,813.50 per three month period which amount had been 
received by the Corporation. The agreement had a term of 
five years cancellable nr. 30 days written notice. North 
Shore Copper Liir.ired assigned its interest to Enger Sullivan 
Gold "ir.es Lir.irei, -..'bc en or about August 28, 1^73, terminated 
the :. ri-cr.&r.t.



Property in Town of Nickle Centre (formerly 
Faclconbridge Township), Ontario

A) HISTORY

The Corporation holds a block of sixteen patented 
mining claims, being former claim numbers S58007, S56015/ j 
S56016, S56017/ S52069', S52070," S52071T S51548," S51549,'S51550, 
S51303? S51304! S52306,* S52307i S2566&* and S25731'in Town of 
Nickle Centre (formerly Falconbridge Township), Sudbury Mining 
Division, Province of Ontario.

The Corporation purchased the first four of these 
claims by an agreement dated November 9, 1951. The other 
twelve claims were purchased from the Ruff Jack Copper Nickel 
Prospecting Syndicate (Ruff Jack) by an agreement dated 
October 27, 1951.

B) LOCATION AND ACCESS

These claims are about two miles east-southeast of 
the Falconti-idge smelter and townsite. The old Falcon Gold 
Mines is just east of the property, and there is a motor road 
from it to the Village of Wahnapitae on Highway 17. about 
seven miles to the south.

C) WORK DONE

The Corporation has done the following work on 
these properties:

1953 -52 -6,000 feet of diamond drilling (16 holes) 
Spring 1952 - Electromagnetic survey (McPhar Geophysics) 
Autumn 1952 - Magnetic and spontaneous polarization survey

by Geophysical Explorations Limited
Spring 1953 - 2,500 feet of diamond drilling (6 holes) 
Summer 1956 - 8,051 feet of diamond drilling (10 holes) 
June 1973 - Detailed Geological Survey (Michael Ogden,

P. Eng.) 
December, 1973 - Detailed Magnetometer Survey (Michael

Ogden, P. Eng.)

D) GENERAL GEOLOGY

The property is underlain by precambrian sedimentary 
rocks, striking northeast with steep dips, that have been 
intruded by z. large no, :h --.st trending dyke of Gabbro. A 
number of faults further complicate the picture.

The northwestern half of the property is underlain 
by a succession of bedded quartzites and greywacke through the 
middle of which is a 100 to 1,000 foot wide bed of mineralized 
conglomerate.

The southeast fringe of the claim block is a massive 
conglomerate of boulders and pebbles with interbeds of 
greywacke. Between these two, there is a large north east 
trending gabbro dyke or sill, up to half a mile wide, made 
up of Nippissing or Sudbury Gabbro. A zone of similar gabroic rocks 
can be followed for 40 miles through Falconbridge Township 
westward to the Worthington Mine in Drury Township. The gabbro 
is approximately parallel to the south contact of the Sudbury Nickel 
irruptive, and lies between one and four miles from it.
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REOOWEMMTICflS

The Corporation received the report of Michael Ogden, P. Enp., Geological 
Engineer with H.B.&D. Engineering Limited, dated March 5, 1976 which report is 
available for public inspection in the files of the Ontario Securities Ccmnission, 555 
Yonge Street, Toronto, Ontario and which report is sunmarized as follows.

The property lies within the outer ring of the Sudbury Gabbro, so that an offset 
type of ore body is possible. Although no Quartz-diorite or Norite has been recognized 
on the property, some of the basic dykes encountered in the drilling way be an 
altered form of these rocks. There is an old fault trending south-southeast through 
the property that seems to be the continuation of the Bailey corners Fault. Such a 
zone of weakness could harbour Norite at depth, whose only surf ace manifestation . might 
be the observed widespread sulphide mineralization and the few little Gabbro dykes.

The apparent continuation of the Garson Fault extends easterly through the 
property, roughly along the 5400 North line. The evidence for it is in intermittent 
breccia zones, local shearing, and folding of the conglomerate to suggest right-handed 
movement. A late fracture zone, possibly related, lies 1000 feet south of this, along 
4400 north.

The conglomerates are much more readily mineralized than any of the other rock 
types on the property, like Greywacke, Quartzite or Gabbro. All exposures of conglomerate 
display rusty weathering with a little Pyrite and seme are quite "burned" looking.

Every area of substantial sulphide mineralization can be readily detected by 
magnetometer. The response is in the order of 600 to 1000 garmas so that the detailed 
magnetic survey has outlined most of the near surface mineralization. Seven discrete 
anomalies have been found ranging from 300 to 1000 feet in length-and with widths in 
excess of 20 feet.

Sane 17,000 feet of diamond drilling has been done by the Corporation since 1951 
in 38 holes. Although a few interesting assays were obtained, no single, substantial 
zone of mineralization was delineated. Some of the best assays are as follows:

0.55 oz. of gold over 1-1/2 feet in a hole beneath an old prospect pit with 
another 5.0 feet of 1.07. copper in a hole nearby.

A hole in the vicinity of one of the newly found magnetic anomalies had 75.0 
feet of 0,657. copper including a high grade section of 4.87. copper and 0.07 oz. of gold 
over 5.0 feet. A nearby hole returned 1.1 oz. of gold and 0.337. copper over 5.0 feet. 
Another hole in the area got 36.0 feet of 0.177. copper.

Underneath another magnetic anomaly there is a record of a hold with l to 47* 
copper over l to 4 foot sections of core for a total length of 75 feet.

It seems clear now that a series of near surface zones of mineralization exist 
on the property. To date these have not been properly evaluated by drilling.

It is therefore reconmended that a series of short holes (12 holes of 150 feet 
each) be drilled to cross section each of the anomalies along one or two lines. This 
program at an approxiinate cost of $20 per foot overall is estimated to cost between 
530,000 and 535,000. The results of such program are expected to clearly indicate vfoich 
areas are worthy bf further exploration, if any.

DIRECTORS AND OFFICERS

The names and home addresses of the directors and officers of the Corporation, 
and their principal occupations for the preceding five years are as follows:

Name and
Home Address Office Principal Occupation

Walter M. Cunnings, President President of The Cunco 
Oak Lane Farm, Director Corporation Limited 
R.R. * 3, 
BOLTON, Ontario.

William D. Paterson, Secretary- Accountant; Sole proprietor, 
16 Meadow Height, Treasurer Regent Management Services; 
THORNHTLL, Ontario. Director Office and/or director of the

following mining companies: 
Dundee Mining Ltd., Whitecate 
Mining



Name anc 
Home Address

Clarence T. Wright, 
46 Larstone Avenue, 
TORONTO, Ontario.

Office

Director

Principal ? 
Occupation

Co. Ltd., Ronda Copper
Mines Limited and
Monpre Iron Mines Limited.

Retired. Formerly director 
and Vice-President of 
Canada Catering Company 
Limited

Clarence A. Ruff, 
General Delivery, 
HUNTSVILLE, Ontario.

Kenneth A. Davis, 
R.R. No. 1,'McTier, 
PARRY SOUND, Ontario,

Director Maintenance Mechanic,
Canusco Plastic Coating 
Company, Huntsville, 
Ontario.

Director President, New Jason 
Mines Limited and 
Director, New Calumet 
Mines Limited

E. Franklin Furniss, 
7 Greenberry Place, 
AGINCOURT, Ontario.

Director Assistant Secretary and
Assistant General Manager 
of Anglo York Industries 
Ltd.; prior thereto Astt. 
Secretary-Treasurer and 
Comptroller of Alliance 
Building Corp. Ltd.

During the year 1975, no fees were paid to Directors.

During the present fiscal year the directors may be 
paid at the rate of fifty dollars for each meeting they attend. 
The Corporation pays Regent Management Services, a sole 
proprietorship of its Secretary, W.D. Paterson, the sum of up to 
$200 per month for the use of its offices and accounting 
and secretarial services.

CAPITALIZATION

Security

Common 
Shares

Amount 
Authorized

5,000.000 
C$5,000,000)

Amount Outstanding 
December 31, 1975.and 
.February 29. 1976

3,517,177 
(S 451,808.00)

Amount Outstanding 
if all Shares are 
Sold          

* 3,717,177 
C$491,808.00)

* This figure reflects only the sale of the firmly underwritten 
shares. If all of the shares under option are taken down and 
paid for, the number of shares outstanding would be 4,017,177, 
C$571,808)

DESCRIPTION OF CAPITAL STOCK

The shares of the Corporation to be offered hereunder 
are common shares without par value. The Corporation has only 
one class of authorized share capital. Hence all issued shares 
rank equally as to votes, dividends and participation in assets. 
No shares have been issued subject to call or assessment. There 
are no pre-emptive or conversion rights and no provision for 
redemption, purchase for cancellation, surrender or sinking or 
purchase fund.



OFFERING

By agreement dated as of March 16, 1976, Marchment A 
Mackay Limited, Suite 1608, 330 Bay Street, Toronto, Ontario, 
acting as principal has agreed to firmly purchase 200,000 shares 
without par value in the capital stock of the Corporation at the 
price of 20c per share for a net amount of 840,000 to be received 
by the Corporation not later than the third business day next . 
following the effective date, defined in the agreement as the date 
upon which the Ontario Securities Commission has issued its 
receipt for this prospectus. The agreement provides that the 
Underwriter-Optionee may terminate the underwriting agreement 
at its discretion upon the occurrence of certain conditions 
or events set out therein. In consideration of the firm 
purchase, the Corporation has granted to the Underwriter-Optionee 
the option to purchase all or any part of an additional 200,000 
shares of the Corporation at the price of 25c per share 
payable within 90 days of the effective date, and all or any part 
of an additional 100,000 shares of the Corporation at the price 
of 30c per share payable within 180 days of the effective date. 
The Underwriter-Optionee has undertaken to purchase 60,000 
optioned shares ac 25c per share within three months of the 
effective date.

USE OF PROCEEDS

The net proceeds to be received by the Corporation
from the sale of the underwritten shares will be used to pay 
the expenses of this offering, estimated at approximately 
$5 ) 000, to pay outstanding accounts payable in the amount 
of $5,728 and to carry-out the programme of drilling work 
on the mining claims as recommended by the Corporation's 
consultant, estimated at $35,000.00 an(* to defray ordinary 
expenses of the Corporation at approximately 55,000 for one 
year. The Corporation plans to commence the exploration" 
programs during the summer of 1976.

Until needed for the exploration program of the Corporation, 
the proceeds from the underwritten and optioned shares will be 
held in Canada in interest bearing accounts with Canadian 
Chartered Banks or Trust Companies. They may be invested in 
investments authorized for Insurance Companies under Section 63 
of the Canadian and British Insurance Companies Act (Canada) 
without availing itself of the provisions of subsection (A) of said 
Section 63. Any other use of proceeds must first be approved by 
The Ontario Securities Commission on 21 days notice and by the 
shareholders.

The Underwriter has undertaken to exercise 60,000 
shares from the first option in order to enable the Corporation 
to meet its financial commitment outlined above.

Additional moneys in the Corporation's treasury, as 
available, may be used to defray the programme of acquiring 
mining lands and developing same and/or in carrying out an 
exploratory and development programme on mining and/or oil 
gas properties, either alone or in concert with others, and to 
generally carry out exploration programmes as opportunities 
and finances permit; provided, however, that no sums will be 
expended on acquiring new properties without an amendment to the 
Corporation's prospectus being filed if the shares of the 
Corporation are still in the course of distribution to the 
public.

ESCROWED SHARES

Certificates for 269,586 shares are held in escrow 
by the Premier Trust Company subject to release only on the 
written consents of the Ontario Securities Commission and the 
Board of Directors of the Corporation; and as to transfer, 
assignment;, conversion, hypothecation or other alienation withir 
escrow, to the written consent of the Ontario Securities 
Commission. These escrowed shares represent 7.77, of the 
outstandi'-s? rharer r f -he Corporation.



PRINCIPAL SHAREHOLDER

No person, firm, syndicate or corporation owns of 
record or is known to the signatories of this prospectus 
to own beneficially, directly or indirectly, as of the date 
hereof more than 10 per cent of the issued shares of the 
Corporation. The only person known to the Corporation to 
hold more than 5 per cent of the issued shares of the 
Corporation is Walter M. Cummings, Oak Lane Farm, R.R. # 3, 
Bolton, Ontario.

INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS

The Corporation pays Regent Management Services, 
a sole proprietorship of its Secretary, W.D. Paterson, up to the 
sum of $200 per month for the use of its offices and 
accounting and secretarial services.

PURCHASER'S RIGHT OF RESCISSION AND RIGHT OF WITHDRAWAL

Sections 64 and 65 of The Securities Act (Ontario)
provide in effect that where a security is offered to the 
public in the course of distribution:

(a) a purchaser will not be bound by a contract 
for the purchase of such security if written 
or telegraphic notice of his intention not to 
be bound is received by the vendor not later 
than midnight on the second business day 
after the prospectus or amended prospectus 
offering such security is received or is 
deemed to be received by him or his agent; and

(b) a purchaser has the right to rescind a contract 
for the purchase of such security, while still 
the owner thereof, if the prospectus or 
any amended prospectus offering such security 
contains an untrue statement of a material fact 
or omits to state a material fact necessary 
in order to make any statement therein not 
misleading in the light of the circumstances 
in which it was iriade, but no action to 
enforce this right can be commenced by a purchaser 
after the expiration of 90 days from the later 
of the date of such contract or the date on 
which such prospectus or amended prospectus is 
received or is deemed to be received by him or 
his agent.

Reference is made to the said Act for the complete 
text of the provisions under which the foregoing rights are 
conferred and the foregoing summary is subject to the express
provisions thereof.

PROMOTER

The Promoter of the Corporation is Walter M. Cummines 
Oak Lane Farm, R.R. # 3, Bolton, Ontario. B

^ o During the past five years, Walter M. Cummings, through
The Cumco Corporation Ltd., has underwritten the shares of
three mining exploration companies and one salt mining
exploration company With the exception of the salt mining exploratio
company, all have adequate capical to maintain their corporate
status and their claim holdings. None of these companies are
ir. production and none have outstanding cease trading orders. The
s-..: mining exploration company ultimately exhausted its working
cr.riral and lost its property.
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AUDITORS
The auditors of the Corporation are Eddis ft Associates,

110 Yonge Street, Toronto, Ontario.

REGISTRAR AND TRANSFER AGENT

The Premier Trust Company, 19 Richmond Street 
West, Toronto, Ontario.

MATERIAL CONTRACTS

The Corporation has entered into the following 
material contracts outside the ordinary course of business 
in the two years prior to the date hereof:

(a) Underwriting and Option Agreement dated
as of March 16, 1976 with Marchment ft Mackay 
Limited (See caption "OFFERING").

(b) Oral contract with Regent Management Services 
for head office, accounting and secretarial 
services. (See caption "INTEREST OF MANAGEMENT 
AND OTrfERS IN MATERIAL TRANSACTIONS") .

PENDING LEGAL PROCEEDINGS

The management and directors of the Corporation 
are not aware of any pending legal proceedings involving 
the Corporation.

OTHER MATERIAL FACTS

There are no other facts believed by the signatories 
hereto to be material to the public offering of shares of the 
Corporation at present proposed which are not disclosed by the 
foregoing and the accompanying or filed reports.
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AUDITORS' REPORT

To the Shareholders,
Copper Prince Mines Limited.

We have examined the balance sheet of Copper Prince Hine* 
Limited as at December 31, 1975 and the statements of deficit, deferred 
expenses and changes in financial position for the four years ended 
December 31, 1972 to 1975 inclusive. Our examination included a gen 
eral review of the accounting procedures and such tests of accounting 
records and other supporting evidence as we considered necessary in 
the circumstances.

In our opinion, these financial statements present fairly the 
financial position of the company as at December 31, 1975 and the results 
of its operations and the changes in its financial position for the four 
years ended December 31, 1972 to 1975 inclusive, in accordance with gen- 
erally accepted accounting principles applied on a consistent basis.

The accompanying supplementary information, while not necessary 
for a fair presentation of financial position, results of operations or 
changes in financial position, has been examined and, in our opinion, is
fairly stated.

The financial statements also include comparative figures for 
the year ended December 31, 1971. As we were not the auditors of the 
company during that year, we do not express an opinion on such comparative 
figures. However, they are in agreement with the financial statements for 
that year as examined and reported on by the then incumbent auditor.

"EDDIS 6. ASSOCIATES"

Toronto, Canada, 
March 22, 1976 CHARTERED ACCOUNTANTS.
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POPPER PRINCE MIKES LIMITED 

(Incorporated under the lava of Ontario) 

BALANCE SHEET

DECEMBER 31. 1975

ASSETS

Current assets 
Cash 
Prepaid expenses

Mining properties, at cost, note l 

Deferred expenses

1974

5 2,356
3.200

5,556

75,500

221.329

$302,385

1221

$ 1.453 
500

1,953

75,500

228.490

$305,943

LIABILITIES

Current liabilities
Accounts payable and accrued expenses 4,123 $ 7,681

SHAREHOLDERS' EQUITY

Capital stock 
Authorized

5,000,000 shares of no par value 
Issued
3,517,177 shares

Deficit
451,808

153.546

451,808

153.546

298.262

$305,943

The accompanying notes are an integral part of this financial statement,

Approved on behalf of the Board, 

"W. M. Cummings"

"W. D. Paterson"

,, Director 

,, Director

ttttt t AawciMM. Ottnmtt ACCMHUMI
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COPPER PRINCE MIltES LIMITED

STATQgHT OF DEFICIT 

FOR THE FIVE YEARS ESDEP DECEMBER 31. 1971 TO J975. INCLUSIVE

Balance, beginning of the year

Lose on Bale of chares of another 
mining company

Deferred expenses written off 

Balance, end of the year

1971 
(Unaudited)

S150.779

158

1972

$150,937

1973

S150.951

197A

S 153. 546

1975

S153.546

$150.937 $153.546 S153.546 5153.546

The accompanying notes are an integral part of this financial statement.
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FOR THE

Exploration 6 development
Engineering and property reports
Property taxes
Title expenses
General exploration

Less : Revenue from leased properties

Administrative and general
Shareholder*' meeting and report*
Director*' fee* and expense*
Legal and audit
Transfer agent*' fee* and expenses
Bookkeeping, office service* and supplies
Taxes, licence*, fee*
Uncollectible advance written off
Miscellaneous

Le**: Interest earned

Total deferred expenses during the year

Balance, beginning of the year

Written off to deficit

Balance, end of the year

Hie accompanying note* are an Integral part

COPPER miCE HIKES

STATEMENT OF DETERRED

FIVE YEARS ENDED DECEMBER 31.

1971
(Unaudited)

S 4
1.067

-

1,067
t —-——

1.067

500
313

60
1,000

361

2,234
,-47

2.187

3,254

177,159

—————

S 180, 413

of thta financial statement.

LIMITED

EXFEHSES

1971 TO 1975.

1972

! 365
998
480

•ui^i-inmrm

1.843
, 750

1.09J

5.142
644

6.253
(855)

2.521
94

__ 146

13.945
___ 22
13.917

15.010

180.413

—————

5195.423

INCLUSIVE

1973

S 5.976
782
681

2.595
10.034
2.063

7.971

792
1.125
2.656
2.157
2,700

80

__ Z*
9,584
.

9.584

17.555

195.423

(2.595)

S210.383

1974

S 2,200
1.634

207
J84

4.725
— -. -

*.72?

688
250

1,244
321

3.650
50

—— !4
6.221
•••••BlmmBk

6.221

10.946

210,383

—————

S221.329

1975

s
2.008

^ ̂̂^^^

2.008
^ —

2.008

1.200
300

3.600
50

___ 2
5.153
- ..i.iua~-

5.153

7.161
221.329

—————

5228.490
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FOR THE

Source of funds 
Sale of capital stock 
Sale of (hares In other nlnlng company 
Reduction In advances receivable

Use of funds 
Exploration and development expenses 
Administrative and general expenses

Working capital Increase (decrease) 
during the period

forking capital (deficit), beginning 
of the period

Working capital (deficit), end of 
the period

Ttie accompanying notes are an Integral part

COPPER PRINCE m WES LIMITED

STATEMENT OF CHANGES IN FINANCIAL POSITION 

FIVE YEARS ENDED DECEMBER 31. 1971 TO 1975. INCLUSIVE

1971 1972 1973 
(Unaudited)

S 520.000 528.500 
2.338 4,496 
1.000 ____ ————
3.338 24.496 28.500

1,067 1.093 10.034 
2.187 13.917 7.521

3.254 15.010 17.555

84 9,486 10.945

(8. 136) (8.052) 1.434

5(8,052) S 1,434 512.379

of this financial statement.

1974 1975

S 5

4.725 2,008 
6.221 5.153

10.946 7.161

(10.946) (7.161)

12.379 1.433

5 1,433 5(5,728)
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COPPER PRINCE MINES LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 31. 1975

1. Summary of Accounting Policies

Deferred expenses
The company accumulates expenses incurred for property development 
and corporate administration and defers them to be applied in future 
against income if the properties are brought into production.

2. The company owns the following raining properties:

(a) 8 patented mining claims in Township 168, Sault Ste. Marie 
Mining Division, Ontario, acquired for 550,000 fully paid 
and non-assessable shares of the capital stock of the company 
allotted at five cents per share and $7,000 in cash.

. (b) A patented mining.claims in Falconbridge Township, Sudbury 
Mining Division, Ontario, acquired for 40,000 fully paid 
and non-assessable shares of the capital stock of the 
company allotted at five cents per share.

(c) 12 patented mining claims in Falconbridge Township, Sudbury 
Mining Division, Ontario, acquired for 322,000 in cash and 
300,000 fully paid and non-assessable snares of the capital 
stock of the company of which 150,000 shares were to have 
been donated. As only 135,000 of such donated shares had 
been received at the time of purchase, the company issued 
and allotted 165,000 fully paid and non-assessable shares 
to the vendors at ten cents per share. The balance of 
15,000 donated shares were subsequently received and are 
held for the benefit of the company by its Transfer Agent 
and Registrar. Prior to the patenting of these claims, 
additional restaking costs were incurred totalling $500,

$34,500

2,000

lM\t t AlMCIIMI. Owl*!* ACCMMMIl



i.--.

COPPER PRINCE MINES LIMITTp

NOTES TO THE FINANCIAL STATEMENTS fcontinued) 

FOR THE YEAR ENDED DECEMBER 31. 1975

3. Under the terms of an underwriting and option agreement, dated 
March 16, 1976, the underwriter agreed to purchase 200,000 •hares 
of the capital stock of the company at 20 cents per share payable 
on the third business day following acceptance of a prospectus by 
the Ontario Securities Commission. In consideration of such pur 
chase, the underwriter received options to purchase all or any 
part of an additional 200,000 shares at 25 cents per share and 
100,000 shares at 30 cents per share, exercisable within three 
and six months, respectively, of the said third business day 
following acceptance.

4. Since incorporation the company has issued capital stock as follows:

For cash

For mining claims and properties

Shares

2,752,177
765.000

3,517,177

Value 
Received

$405,308 

A6.500

5451,808

U4i* i AtMciiwt. Oivlftt Acminianu



Supplementary financial information

Exploration and development expenses bv properties 

For the five years ended December 31. 1971 to 1975 inclusive

Township 168, Ontario

Township of Falconbridge, Ontario

Town of Nickle Centre

Outside exploration

1971 
(Unaudited)

S 248 

819

SI.067

1972

S (231) 

1,324

1973

5(1.609) 

6,986

2.594

97.911

1974

S 354 

4.371

S4.725

1975

S 333 

704 

971

S2.008
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CERTIFICATES

The foregoing constitutes full, true and plain 
disclosure of all material facts relating to the securities 
offered by this Prospectus as required by Part VII of The Securities 
Act, and the regulations thereunder.

"WALTER M. CUMMINGS" "WILLIAM D. PATERSON"
President, Secretary-Treasurer
Chief Executive Officer Chief Financial Officer

ON BEHALF OF THE BOARD

"E. FRANK FURNISS" '.'CLARENCE. TURNER WRIGHT" 
Director Director

PROMOTER

"WALTER M. CUMMINGS" 
Promoter

UNDERWRITER/OPTIONEE

To the best of our knowledge, information and belief 
the foregoing constitutes full, true and-plain disclosure of all 
material facts relating to the securities offered by this 
Prospectus as required by Part VII of The Securities Act and 
the regulations thereunder.

MARCHMENT 6. MACKAY LIMITED 

Per: "W. ROY MARCHMENT"
President

DATED at Toronto this 24th day of March, A.D. 1976.

The following includes the names of every person 
having an interest, either directly or indirectly, to the 
extent of not less than 57. of the Underwriter/Optionee: 
W. Roy Marchtnent, 53 King George Road, Etobicoke, Ontario; 
Charles L. Ornstein, R.R. # l, Lefroy, Ontario; 
Robert P. Mackay, Apt. 1507, 31 Alexander Street, Toronto, Ontario.

t,,:.-
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