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September 25, 1973

JThe President and Directors 
Copper Prince Mines Ljfitcd 
Suite 3102 
Simpson 's Tower 
Toronto, Ontario

Dear Sirs:

Sudbury Prpportyj gummer F.xpjorat.ioji rPrpftrAm ti

The claim block of 640 acres lies right next to the property of the 
main mining and smelting plant of Falconbridge Nickel Mjnes Limited. It 
is two miles east of the town of Falconbridge, ten miles northeast of the 
city of Sudbury. Access is readily afforded by road or rail to the ad 
joining Falconbridge ground.

The summer exploration program was to systematical lv map the vari 
ations in rock type and mineralization over the whole proocrtv. To do 
this, n grid system was laid out on the ground. North-south Uncp were 
cut through the bush at 200 foot intervals' over part of the property. 
The lines were then marked every 100 feet with a picket and an identifying 
location number. The balance of the ground had similar lines but they 
were 400 feet apart.

Thus, any place on the claim group is only a few tens of feets from 
a location mark.

There 1s a wimple, vet delicate geophysical instrument called u 
magnetometer, which measures variations in the magnetic attraction of 
the earth from place to place. It was tested over some of the mineralized 
areas of the property and found to respond readily to the iron, copper or 
nickel mineralization. Hence, the instrument was carried along during 
the geological survey and readings recorded at every 100 foot interval,

S
A total of 21 miles of survey was compiled in the form of a report 

with geological map, and 27 separate charts of magnetometer profiles.

The survey clearly showed a zone of mineralization extending across 
the property from southwest to northeast, It carries iron, copper and 
nickel sulphides in varying amounts and sometimes gold. Ninety-five per 
cent of the mineralization is confined to a bed of conglomerite rocks,
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with just a few squirts in the gront mans of enclosing quartzite^.

The magnetometer readings Indicate two areas of intense mineralization. 
One of them lies along the main hare line, under a swamp. Ir .i ; 100 to 
200 feet in width, ],000 feet In length, and has never been di i l led hy miy 
of the previous work.

The other zone lice north of the base line and is 300 feet in width 
on the west end, widening to 1,000 feet in width some 1,200 feet along 
strike to the northeast. The best holes of all the previous drilling have 
come from- probing this zone. Like hole No. 4 with 75 feet of 0.65X copper, 
hole No. 5 a hundred feet west of that with 36 feet of 0.15? copper, and 
M-5, 300 feet away with 57 feet of sporadic copper mineralization.

That the best mineral Izatlon lies in the conglomerates .Is obvious, 
but the loc.'il trends of the mineralization within t lint zone is not at all 
clear, llunce, a detailed magnetometer survey (readings at 25 foot intervals) 
Is recommended on both north-south and east-west lines. This is expected 
to pin point the best mineralized zones.

The cost of such additional magnetometer surveys would be in the order 
of $3,000 including line cutting. The work could be done almost any time 
of the year.

Yours very trul

Michael Ogden, B,A.Se.

MO/hine

H. B. ft O. ENGINEERING LIMITED
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No Securities Commission or similar authority in Canada has 
in any way passed upon the merits of the Securities offered 
hereunder and any representation to the contrary is an offence,

i 
^COPPER PRINCE MINES LIMITED

(Incorporated under the laws of the Province of Ontario)

Suite 3102 - 401 Bay Street * 
Toronto, Ontario.

REFILING

SECONDARY OFFERING 

97,037 common shares (without par value)

The shares offered hereby are being sold by sel 

ling shareholders of the Company (see within under heading 

"Offering"). The Company will not receive any of the pro 

ceeds from the sale.

These 97,037 shares will be sold to the public at 

the market price prevailing from time to time.

THERE IS NO MARKET.

THESE SHARES ARE SPECULATIVE SECURITIES.

REGISTRAR AND TRANSFER AGENT i

The Premier Trust Company 
19 Richmond Street West, 
TORONTO, ONTARIO.

THE CUMCO CORPORATION LTD.
330 Bay Street, 

Toronto, Ontario.

October 1st, 1973.
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l.

THE CORPO.'ATION

The Corporation was Incorporated under Part X! of 
ThA Comj).an i ea ,Ac t (Ontario) by Letters Patent dated the 5th 
day of February, 1951. By Supplementary Letters Patent dated 
the 8th day of September, 1958, the Corporation's authorized 
capital was increased to S5, 000, 000 by the creation of an 
additional 2,000,000 shares with a par value of $1.00 each. 
The Corporation received a Certificate of Amendment dated the 
24th day of August, 1972, in which all of its 5,000,000 shares 
with a par value of $1.00 each were changed to 5,000,000 shares 
without nominal or par value provided that they not be Issued 
for an aggregate consideration exceeding in amount or value 
the sum of five million dollars C$5 , 000 , 000) .

The head office of the Corporation is located at 
Suite 3102, 401 Bay Street, Toronto l, Ontario,

HISTORY AND BUSINESS

During the 1950'n the Corporation held the various 
patented and unpatented mining claims referred to in its pros 
pectus filed with the Ontario Securities Commission on February 
24, 1961. It was actively engaged in the business of mining 
explor at ion .

The Corporation had not been actively engaged in 
mining exploration or development for over seven year*. 
However, it has kept the properties hereinafter set forth 
ir. good standing by the payment of all mining and property 
taxes levied in respect thereof.

Property in Township 168. Ontario &K- FftUervxW Uy- - 062. tf-

The Corporation holds eight patented mining claims 
being former claim numbers SSM6198, 6199, 6201, 6202, 6204, 
6205, 6207 and 6208 in Township 168, Sault Ste. Marie Mining 
Division, Province of Ontario.

These claims are in the northwest quarter of the 
Township and are approximately one and one-half miles east 
of the White River Road (Ontario Highway 546). It is twenty 
miles south-west to the village of Iron Bridge on the Trans- 
Canada Highway (No. 17).

These claims were acquired in March, 1951. It Is 
understood that they had been discovered and staked in 1927 
by Sam Dillabough who shortly thereafter had conveyed them 
to Consolidated Mining and Smelting Company (now Cominco Ltd.). 
Sufficient work was done to patent the claims and Cuminco paid 
taxes on them for twenty years. In 1940 the claims were recon- 
veyed to the original owner.

Following a report by Franc R. Joubin in February, 
1951, which recommended 5,000 feet of diamond drilling, the 
Corporation drilled four holes with a total length of 1,638 
feet in the early summer of 1951. The copper deposits en 
countered were of irregular mineralization with the best 
deposit indicating a possible ore shoot bf 20,000 tons with 
an average grade of 2.25 per cent copper. These results were 
considered disappointing and no further work has been done by 
the Corporation.
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By an arm's length agreement dated June 9, 1972, 
North Shore Copper Limited had acquired the right to mine 
and remove ore and minerals on these properties for a term 
of five years on a royalty basis. The agreement provided 
that North Shore would pay a royalty of seventy-five cents 
(75c) per dry ton of ore mined and removed, plus an addi 
tional twenty-five cents (25c) per dry ton mined below a 
depth of one thousand (1,000) feet which grades at least 
3X copper, After the initial six months there was a mini 
mum royalty of $2,813.50 per three month period, which has 
been received by the Corporation. The agreement had a term 
of five years but could be cancelled on 30 days written 
notice. North Shore Copper Limited assigned its interest 
In this agreement to Enger Sullivan (Jo l d Mines Limited, who 
on or about August 25, 1973, terminated the agreement.

Property in Fa.lconbridgei Township, Ontario.

The Corporation holds a block of sixteen patented 
mining claims, being former claim numbers S58007", 856015^ 
856016^, S56017, S52069? S52070V 852071^ 851548^ 8515^9, 
S51550,' S51303, S51304, 852306, 852307, 825668* and S25731*. 
in Falconbridge Township, Sudbury Mining Division, Province 
of Ontario.

The Corporation purchased the first four of these 
claims by an agreement dated November 9, 1951. The other 
twelve claims were purchased from the Ruff Jack Copper Nickel 
Prospecting Syndicate (Ruff Jack) by an agreement dated 
October 27, 1951.

^Although former claim numbers 825668 and 825731 
were part of the said agreement with Ruff Jack, and the 
Corporation is the assessed owner of these claims, it has 
been discovered that it is not registered as the owner of 
these claims in the office of Land Titles at Sudbury, Ontario. 
When the management of the Corporation has been able to dis 
cuss the matter with all the former Ruff Jack members or their 
heirs, it is hoped that they will promptly transfer these 
two claims into the name of the Corporation.

These claims are about two miles east-southeast of 
the Falconbridge smelter and townsite. The old Falcon Gold 
Mines is just east of the property, and there is a motor road 
from it to the village of Uahnapitae on Highway 17, about 
seven miles to the south.

The Corporation 
these properties:

has done the following work on

1951 - 52
Spring 1952
Autumn 1952

Spring 
Summer

1953
1956

6,000 feet of diamond drilling (16 holes) 
Electromagnetic survey (McPhsr Geophipics) 
Magnetic and spontaneous polarization survey 
by Geophysical Explorations Limited 
2,500 feet of diamond drilling (6 holes) 
8,051 feet of diamond drilling (10 holes)

RECOMMENDATION

The Corporation received the report of Robert 
Halet, Geological Engineer with H. B. 6 0. Engineering 
Limited dated September 18, 1972 which report is available



for public inspection in the files of the Ontario Securi 
ties Commission, 555 Yonge Street, Toronto, Ontario and 
which report is summarized as follows.

Although some interesting intersections of cop 
per bearing material were intersected, subsequent drill 
holes did not demonstrate continuity of ore grade mineral 
ization, By letter dated October 13, 1972, Mr. Halet 
suggested an induced polarization survey of the mineralized 
area centred on claim 51303. Subsequent to the naid report 
Mr. Michael Ogden, Geological Engitu. i visited the property 
and prepared a report dated November 14,1972, in which he 
recommended a detailed geological survey at a cost of about 
$5,000, as the first phase of further exploration.

The Company has now received a progress report 
from H. B. 6 0. Engineering Ltd., dated September 5, 1973, 
which report is available for inspection on the public 
files of the Ontario Securities Commission, and which report 
in summary states:

The claim block of 640 acres lies right next to 
the property of the main mining and smelting plant of 
Falconbridge Nickel Mines Limited. It is two miles east 
of the Town of Falconbridge, ten miles northeast of the 
City of Sudbury. Access is readily afforded by road or 
rail to the adjoining Falconbridge ground.

The summer exploration program was to systemati 
cally map the variations in rock type and mineralization 
over the whole property. To do this, a grid system was laid 
out on the ground. North-south lines were cut through the 
bush at 200 foot intervals over part of the property. The 
lines were then marked every 100 feet with a picket and an 
identifying location number. The balance of the ground had 
similar lines but they were 400 feet apart.

Thus any place on the claim group is only a few 
tens of feets from a location mark.

A total of 21 miles of survey was compiled in the 
form of a report with geological map and 27 separate charts 
of magnetometer profiles.

The survey clearly showed a zone of mineralization 
extending across the property from southwest to northeast. 
It carries iron, copper and nickel sulphides in varying amounts 
and sometimes gold. Ninety-five per cent of the mineraliza 
tion is conii.ied to a bed of conglomerite rocks, with just 
a few squirts in the great mass of enclosing quartzites.

The magnetometer readings indicate two areas of 
intense mineralization. One of them lies along the main 
base line, under a swamp. It is 100 to 200 feet in width, 
1,000 feet in length, and has never been drilled by any of 
the previous work.

The other zone lies north of the base line and is 
300 feet in width on the west end, widening to 1,000 feet in 
width some 1,200 feet along strike to the northeast. The 
best holes of all the previous drilling have come from probing 
this zone. Like hole No. 4 with 75 feet of 0.652 copper, 
hole No. 5 a hundred feet west of that with 36 feet of 0.15X 
copper, and M-5, 300 feet away with 57 feet of sporadic copper 
mineralization.



That the beat mineralization lies in the conglo 
merates is obvious, but the local trends of the minerali 
zation within that zone is not at all clear. Hence, a 
detailed magnetometer survey (readings at 25 foot intervals) 
is recommended on both north-south and east-vest lines. 
This is expected to pinpoint the best mineralized zones.

The cost of such additional magnetometer surveys
would be in order of $3 I 000 including 
work could be done almost any time of 
has sufficient funds on hand to corry 
plans to do so.

DIRECTORS AND OFFICERS

line cutting. The 
the year. The Company 
out such program and

Name 
Home

and 
Address

Elmer Franklin Furniss 
7 Greenberry Place, 
Agincourt, Ontario.

William David Paterson 
16 Meadow Height, 
Thornhill, Ontario.

Kenneth Andrew Davis, 
310 Tweedsmuir Avenue, 
Toronto, Ontario,

Principal 
Office Occupation

President Accountant; Assistant 
Director Secretary-Treasurer and 

Comptroller of Alliance 
Building Corp. Ltd. until 
July 31, 1973, currently 
Assistant Secretary- 
Treasurer to Nordel De 
velopment Corporation Ltd.

Secretary Accountant; Sole proprie- 
Director tor, Regent Management

Services, Suite 3102, 401 
Bay Street, Toronto, 
Ontario; officer and/or 
director of following 
mining companies; Dundee 
Mines Ltd., Whiteite 
Mining Co. Ltd., New 
United Salt Mines Ltd. and 
Monpre Iron Mines Limited.

Director President, International 
Norvalic Mines Limited; 
President and Director, 
Pickering Metal Mines 
Limited, Conmar Exploration 
Limited, and New Jason Mines 
Limited; Director, New 
Calumet Mines Limited.

Edward Charles Raaflaub Director
Box 99,
Sundridge, Ontario.

Clarence Albert Ruff, 
General Delivery, 
Huntsville, Ontario

Operates a trailer camp 
in Sundridge, Ontario 
since September 1971; prior 
thereto Accountant with 
The Cumco Corporation Ltd. 
Director of following other 
mining companies! Kateri 
Mining Co. Ltd., Whltegate 
Mining Co. Ltd., New United 
Salt Mines Ltd. and Monpre 
Iron Mines Limited.

Director Maintenance Mechanic,
Canusco Plastic Coating 
Company, Huntsville, 
Ontario .



During the year 1972 an amount of 0644 was paid 
to Directors by way o t f ees and expenses and for the 6 
months ended August 31, 1973, 0706 was paid.

During the present fiscal year the directors are 
being paid at the rate of fifty dollars for each meeting they 
attend. The Corporation pays Regent Management Services, a 
sole proprietorship of its Secretary, W, D. Paterson, the sum 
of 0200 per month for the use of its offices and accounting 
and secretarial services.

CAPITALIZATION

S e curijy

Common 
Shares

Amount 
Authorized

Amount 
Outslanding 
December 31 

1972

Amount 
Outstanding 
August 31 

1973AU t no ri z ea j. y/ t i y i j

5,000,000 3,422,177 3,517,177
$5,000,000 0423,308.00 0451,808.00

Amount Outstanding 
if all Outstanding 
Options of Shares 

Are Exercised

3,517,177
0451,808.00

DESCRIPTION OF CAPITAL STOCK

The shares of the Corporation to be offered hereunder 
are common shares without par value. The Corporation has only 
one class of authorized share capital. Hence all issued shares 
rank equally as to votes, dividends and participation in assets. 
No shares have been issued subject to call or assessment. There 
are no pre-emptive or conversion rights and no provision for 
redemption, purchase for cancellation, surrender or sinking or 
purchase fund. Provisions as to modifications, amendments or 
variations of such rights or provisions are contained in The 
Business Corporations Act of Ontario.

OFFERING

The Cumco Corporation Limited (Suite 207, 330 Bay 
Street, Toronto) is offering in the aggregate 97,037 shares 
at the market price prevailing from time to time. None of the 
proceeds of the sale of said shares will accrue to the treasury 
of the Corporation.

The shares were acquired by The Cumco Corporation 
Limited in 1968 at 20? per share.

USE OF PROCEEDS

None of the proceeds of the sale of shares under 
this Prospectus will accrue to the treasury of the Corpora 
tion. The costs of and incidental to this offering will be 
paid by the selling shareholders.

ESCROWED SHARES

Certificates for 268,300 shares are held in escrow 
by the Premier Trust Company subject to release only on the
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written consents of the Ontario Securities Commission and 
the Board of Directors of the Corporation; and as to trans 
fer, assignment, conversion, hypothecation or other alien 
ation within escrow, to the written consent of the Ontario 
Securities Commission, These escrowed shares represent 7.7X 
of the outstanding shares of the Corporation.

PRINCIPAL SHAREHOLDER

No person, firm,syndicate or corporation owns of 
record or is known to the signatories of this prospectus 
to own beneficially, directly or indirectly, as of the date 
hereof more than 10 per cent of the Issued shares of the 
Corporation. The only person known to the Corporation to 
hold more than 5 per cent of the issued shares of the Cor 
poration is Walter H. Cummings, Oak Lane Farm, R. R. ft 3, 
Bolton, Ontario,

INTEREST OF MANAGEMENT AND OTHERS IN MATERIAL TRANSACTIONS

E. C. Raaflaub, one of the directors of the Cor 
poration, was employed as an accountant by the Underwriter/ 
Optionee, The Cumco Corporation Limited, from 1955 to 
September, 1971.

W. M. Cummings, the only person known to the Cor 
poration to hold more than 5 per cent of the issued shares 
of the Corporation, is the President of the Underwriter/ 
Optionee, The Cumco Corporation Limited.

The Corporation pays Regent Management Services, 
a sole proprietorship of its Secretary, W, D. Paterson, the 
sum of $200 per month for the use of its offices and account 
ing and secretarial services,

PURCHASER'S RIGHT OF RESCISSION AND RIGHT OF WITHDRAWAL

Sections 6/1 and 65 of The Securities Act (Ontario) 
provide in effect that where a security is offered to the 
public in the course of distribution:

(a) a purchaser will not be bound by a contract 
for the purchase of such security if written 
or telegraphic notice of his intention not to 
be bound is received by the vendor not later 
than midnight on the second business day 
after the prospectus or amended prospectus 
offering such security is received or is 
deemed to be received by him or his agent; and

(b) a purchaser has the right to rescind a con 
tract for t:he purchase of such security, while 
still the owner thereof, if the prospectus or 
any amended prospectus offering such security 
contains an untrue statement of a material 
fact or omits to state a material fact neces 
sary in order to make any Statement therein 
not misleading in the light of the circumstan 
ces in which it was made, but no action to 
enforce this right can be commenced by a pur 
chaser after the expiration of 90 days from 
the later of the date of such contract or the
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date on which such prospectus or amended 
prospectus is received or is deemed to be 
received by him or his agent.

Reference is made to the sold Act for the complete 
text of the provisions under which the foregoing rights are 
conferred and the foregoing summary is subject to the express 
provisions thereof.

PROMOTER

Walter M. Cummings, Oak Lane Farm, R. R. t 3 , 
Bolton, Ontario, is the Promoter of the Corporation.

AUDITORS

The auditor of the Company is Moorehead, Bodley 
i Co., 120 Eglinton Avenue East, Toronto, Ontario.

REGISTRAR AND TRANSFER AGENT

The Premier Trust Company, 19 Richmond Street 
West, Toronto 105, Ontario.

MATERIAL CONTRACTS

The Corporation has entered into the following 
material contracts outside the ordinary course of business 
in the two years prior to the date hereof:

(a) Agreement dated the 9th day of June, 1972
between the Corporation and North Shore Copper
Limi ted.

(b) Agreement dated September 6, 1972, between 
the Corporation and The Cumco Corporation 
Limited as Underwriter/Optionee.

(c) Agreement dated October 19, 1972, between 
the Corporation and The Cumco Corporation 
Limited amending certain clauses of the 
agreement dated September 6, 1972, between 
the same parties.

PENDING LEGAL PROCEEDINGS

The management and directors of the Corporation 
are not aware of any pending legal proceedings involving the 
Corporation.

OTHER MATERIAL FACTS

There are no other facts believed by the signato- J 
ries hereto to be material to the public offering of shares j 
of the Corporation at present proposed which are not disclosed j 
by the foregoing and the accompanying or filed reports.
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MOORHEAD, BODLEY St CO.
CHARTERED ACCOUNTANTS

IWtOLINTON AVENUE EAST TORONTO, CAN ADA

AUDITORS' REPORT TO THE DIRECTORS OF 
COPPER PRINCE MINES LIMITED!

We have examined the balance sheet of Copper Prince Mines 
Limited as at December 31, 1972 and the related statements of capital 
deficit, deferred expenses and source and use of funds for the year 
then ended. Our examination included a general review of the 
accounting procedures and such tests of accounting records and other 
supporting evidence as we considered necessary in the circumstances.

In our opinion these financial statements, when read in 
conjunction with the notes appended thereto, present fairly the finan 
cial position of the company as at December 31, 1972 and the results 
of its operations and the source and use of its funds for the ye~r 
then ended, in accordance with generally accepted accounting principles 
applied on a basis consistent with that of the preceding year.

The financial statements also include comparative figures 
for the years ended December 31,1966 to 1971 inclusive. As we were 
not the auditors of the company during those years, we do not express 
an opinion on such comparative figures. However, they are in agree 
ment with the financial statements for those years as examined and 
reported on by the then incumbent auditor.

May 28, 1973 Chartered Accountants.

l. Ill Illl f.* A CI 1



Statement l

COPP3R mines HINSS tlHITSD 
(Incorporated under the lowe of Ontario)

1W.ANC2 SlPiET AO AT PKCKMB'.in 31. 1972

ASSETS
Current: 

Cash

Shares In Other Mining Companies, Note 

Mining Properties, at coat, Hota l 

Deferred Expense3, Statement III

LIABILITIES

Current:
Accounts payable and accrued 
T.-ixes payable 
Loans payable 
Due to directors

Shareholders' Equity:
Capital r.took: Iloteo 2 and 3
Authorized - 5,000,000 shares without pur value 
Issued - 3,422,177 shares (1971 - 3,342,177 r.hareo) 

Capital deficit, Statenent II

See notes to financial statements

On behalf of the ttoard:

"W. D.Paterson"

"E. F. Furrtiss"

Director

Director

1972 19J.i

0
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75,

195,
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0,

423, 
150,
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303 
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COPPER FRlHCt! MIN3S I.IMIT6D

fiTATIMSnT 0 V D3P7.WISO liXfWJSS

TOR TUB FIVJi YMAttS RND*,0 DWiMDflR 31, 1960 TO 1972 XtlCUtflVi!

1963 1969 1970 1971
Exploration fc

Development:
Snsineering ond

propsrty reports 5- $- S - ' ? "
1'roperty taxes 721 1,143 1,066 1,067
Title expenses -

721 1,143 1,066 1,067
Less: Revenue from

leased properties -
721 1JVJ 1,066 1.067

Administrative
and General :
Shareholders' tnjetins

nnd reports - . ~
Directors 1 fooo

and expenses -
1,030! and audit - - 500 500
Tranafcr agents' fees

and expanses 313 313 313 313
Dookkaspins, ofCice

services ft supplies 450 350
Taxes, licenses, fees 20 50 30 60
Uncollectible advance

witten off - 1,000
lliscellaneous 14 160 51 361

797 073 944 2,234
Less: Interest earned 34 41 46 47

763 832 i193 2,107

Total Deferred Expenses
duvins period 1,434 1,975 1,954 3,254

Balance,
besUnnina of year 171,736 173,220 175,195 177,159

Balance, end of year J 173, MO ^175,193 $ 177,159 $ 180,413

MtlOIIIII'AU. IMIOH.V rt CO

1972

? 355
993
430

1,843

750 -
1,093

*

5,142

644
6,253

(355)

2,521
94

.
146

13,945
20

13,917

15,010

100.413

$ 195,423

\



SeaCanonC IV

COPPERmirier mires MHITSD

STATiaiSHT.OP.SOimCg AMD USS OP PUMPS 

Fun TH3 MVS YEARS EKDSD pqCStP'JR 31. 1963 TQ 1972 INCLUSIVE

1970 1971 1972

Sourc-3 of }'\intls:
Said of capital stock 
Salo of aharos In

othar raining company 
Reduction in

odvancos receivable

Use of F'jndo: 
Exploration and

development expenses 
Administrative nml

general expenses

5 . 0 . o - !

-

500

500

721 1,143 1,066

763 032 098

1,404 1.975 1,554

j **

2,333

1.000

3.233

1,057

2.187

3,254

 S 20,000

4,496

P,

24.496

1,093

13.917

15.010

Wor!;inf5 capital Increase
(Decrease) during period (984) (1,975) (1.96A) 9,486

Working Capital (Deficit)
Rt beginnins of period (3.213) (4.1 CJ7) (r,.172) (0.130) (8.052)

UorUlns Capital (Daflclt)
at end of period ? (4,197) ? (6,172) ? (0,135) O (0,032) ? 1,434
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C01TKR rMNC.8 ?-gtfES LIMITED

' .7" ' :~ ,V ' t*
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EXPLOHATIPH AN ;J DSVELOPHgHT *XiTJH3Bd. BY.

FOR TIIE FIVE YEARS ENDED DHC8HBSR 31. 1963 T0.1972.

1970 1971 1972

Township 163 
Ontario

To'/nship of 
Falconbridge, 
Ontario

196 $ 176

(131 OA7 ,'I90

721 !?__1.U3 $ 1,0615
OSBCB tUii, in i*T-rjta tfurnni'iAimjJ

. U .1-' CV * l:'\

240 $ (231)

319 1.32*'

067 JL-L023
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COPPER.PRB1CK MIMES. LIMITED

UOTfcS TO FlHAHCIAl. STATS iEMTS

FOR Tfii: YflAa iaiDfl'0. DECa-iliE,V31.. 19/2

1. The coupany owns the following uininy properties:

(a) O patented Dining e la ins in Tr.vn3hip 163, Sault Ste, Marie l i in ins
Division, Ontario, acquired fox" 550,000 fully paid ond non-asnesoable 
chares of the capital otocl: of the company allotted at five cents 
per ohare and 57,000'in cash.

The company has leased, until June 9, 197?, all rights, titlo and 
interest to the foregoing mining properties including the right to 
nine and renove ores anJ minerals. The company is to receive a 
royalty on all oro removed from the property and had received y750 
at the ba^nr.ce sheet da co.

(b) 4 patented nining claims in Fnlconbridjjs Tovmship, Sudbury hining
Division, Ontario, acquired for 40,000 fully paid and non-assessablo 
shares o i the capital stock of the company allotted at five cento 
per share.

(c) 12 patented wining claims in Falconbrid^o Township, Sudbury Mining 
Division, Ontario, acquired for #22,000 in eaoh and 300,000 fully 
paid and non-assessable shares of the capital ntock of the coupuny 
of which 150,000 shares were to have been donated. As only 135,000 
of such donated shares had been received at the time of purchase, 
the company issued and allotted 165,000 fully paic' and non-assess- 
ablii chares to the vendors at ten cento per chare. The balance of 
15,000 dor.atcd shares were subsequently received and are hold for 
the bcnoxit of the cccipany by its Transfer A'jent tind Registrar. 
Prior to the patenting of these claims, additional restaking costs 
were incurred totalling #500.

By Aiuonufflent to tha Arfticlea of Incorporation, dated August 26, 1972, all 
o'2 the issued and unissued shares of the capital stock of the company 
uere changed into chares without par value, and the issued capital was 
decreased from $3,342,177 to ?403,307.75 by cancelling ?2,938,869.23 
discount on issued chares. Comparative fiyuraa as at December 31, 1971 
have been restated co ns to give effect to such changes.

During the year ended December 31, 1972, the company issued 00,000 shares 
of its capital stock for a consideration of (20,000 in caah. At December 
31, 1972 thero was an option outstanding on 95,000 nhares at a price of 
30c per ohara. During the period January l to May ?.3, 1973 a total of 
30,450 of the ea id shares have been taken dovm by Underwriter/Optionee.

Durins 1972 the company sold all of the shares in Monpre Iron Mines Limited 
which it had held for oeveral years. An adjustment of $27,928 was 
necessary to reflect the reduction of share capital by cuch other company 
in 1967. Comparative figures as at December 31, 1971 have been restated 
to give effect to such adjustment.

2.

3.

4.

i

MtVVMIKA", I'-.KM.f:'' '' I'.
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COPPER PRINCE MINES LIMITED 

(Incorporated under the laws of Ontario)

BALANCE SHEET AS AT AUGUST 31, 1973 

(I7ith comparative figures at August 31, 1972)

(Unaudited)

/V -. ~,'V| vj i '•'•'f ' ' ' " v "- - -1 ' .'
btatement J.

ASSETS

1973
Current:

Cash
Mining Properties (Note 1) 
Deferred Expenses (Statement III) 
Prepaid Expense

1972

$ 19,980
75,500

207,121
700 .

$ 303,301 $ 263,088

656
75,500
186,932

Current:

Accounts Payable 
Taxes Payable 
Advance by Underwriter 
Due Director

LIABILITIES

2,256
188

2,444

4,595
2,392
3,725

20

$ 10,732

Shareholders' Equity:

Capital Stock: (Note 2)
Authorized - 5,000,000 chares without

par value

Issued - 3,517,177 

Capital deficit (Statement II)

451,808

150,951

$ 300,857

$ 303,301

403,307

150,951

$ 252,356

5 263,088

See notes to financial statements 

ved on Behalf of the Board:

Director "E.F. Furniss" Director "W.DTPaterson"
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Statomont.il.

COPPER PRINCE MINES LIMITED 

STATEMENT OF CAPITAL DEFICIT

FOR THE PERIOD JANUARY l, 1973 TO AUGUST 31, 1973 

(VJith comparative figures for August 31, 1972)

(Unaudited)

August 31 August 31 
1973 1972

Balance, beginning of period $ 150,951 $ 150,951

Balance, end of period $ 150,951 $ 150,951



lil

COPPER PRINCE MINES LIMITED 

STATEMENT OF DEFERRED EXPENSES

FOR THE PERIOD JANUARY l , 1973 TO AUGUST 31, 1973 

(With comparative figures for August 31, 1972)

(Unaudited)

August 31 
1973

August 31 
1972

Exploration and Development:

Geological surveys and engineers and
geologists fees and expenses 

Property taxes 
Property investigations 
Title expense

Less: Revenue received from leased 
properties

Administrative and General:

Bookkeeping, office services and
supplies

Shareholders' meetings and reports 
Directors' fees and expenses 
Legal and audit 
Provincial taxes
Transfer agents' fees and expenses 
Taxes and licences 
Miscellaneous

Less: Interest earned

Total deferred expenses for 
period

Deferred Expenses, beginning of period

Deferred Expenses, end of period 
(Statement I)

4,976 
193 
910 
644

6,723

2,063

$ 998

998

750

4,660

7,038

11,698

195,423

$ 207,121

248

2,204
792
706
856
322

2,158
-
~

7,038

-

I., 425
5,325

145
78

-
(855)
50

130

6,298

27

6,271

6,519

180,413

$ 186,932

r" \



COPPER PRINCE MINES LIMITED 

STATEMENT OF SOURCE AND USE OF FUNDS 

FOR THE PERIOD JANUARY l, 1973 TO AUGUST 31, 1973 

(With comparative figures for August 31, 1972)

(Unaudited)

August 31 August 31 
1973 1972

Source of Funds:

Sale of capital stock
Sale of shares in other mining

companies 
Royalty received 
Interest earned

$ 28,500

28,500

$ 4,495 
750

____28

5,273

Use of Funds:

Exploration and development expenses 
Administrative and general expenses

4,660
7,038

11,698

998 
C, 298

7,296

Working capital increase (decrease) .16,802

Working capital (deficit) beginning
of period 1,434

(2,b23) 

(8,052)

Working capital (deficit) end of 
period 18,236 $ (10,075)

\̂
 V

r



COPPER PRINCE MINES LIMITED 

NOTES TO FINANCIAL STATEMENTS 

FOR THii PERIOD JANUARY l , 1 973 TO AUGUST 31, 1973

1. The company owns the following mining properties:

(a) 8 patented mining claims in Township 168, Sault Ste. 
Marie Mining Division, Ontario, acquired for 550,000 fully 
paid and non-assessable shares of the capital stock of the 
company allotted at five cents per share and $7,000 in cash.

The company had leased the foregoing mining properties 
including the right to mine and remove ores and minerals. 
The lease was subsequently cancelled and the company has 
received a total royalty of $2,813.

(b) 4 patented mining claims in Falconbridge Township, 
Sudbury Mining Division, Ontario, acquired for 40,000 fully 
paid and non-assessable shares of the capital stock of the 
company allottnd at five cents per share.

(c) 12 patented mining claims in Falconbridge Township, 
Sudbury Mining Division, Ontario, acquired for $22,000 in 
cash and 300,000 fully paid and non-assessable shares of 
the capital stock of the company of which 150,000 shares 
were to have been donated. As only 135,000 of such donated 
shares had been received at the time of purchase, the company 
issued and allotted 165,000 fully paid and non-assessable 
shares to the vendors at ten cents per share. The balance 
of 15,000 donated shares were subsequently received and are 
held for the benefit of the company by its Transfer Agent 
and Registrar. Prior to the patenting of these claims, 
additional restaking costs were incurred totalling $500.

2. During the period the company issued 95,000 shares of its 
capital stock to an Underwriter/Optionee for a consideration 
of $28,500.
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CERTIFICATES

The foregoing constitutes full, true and plain disclosure of 
all material facts relating to the securities offered by this Prospectus as 
required by Part VII of The Securities Act, and the regulations thereunder.

E. FRANKLIN FURNISS WILLIAM D. PATERSON
President, Secretary-Treasurer,
Chief Executive Officer Chief Financial Officer

ON BEHALF OF THE BOARD

KENNETH A. DAVIS EDWARD CHARLES RAAFLAUB 
Director Director

PROMOTER

WALTER M. CUMMINGS

UNDERWRITER/OPTIONEE

To the best of our knowledge, information and belief the 
foregoing constitutes full, true and plain disclosure of all material facts 
relating to the securities offered by this Prospectus as required by Part VII 
of The Securities Act and the regulations thereunder.

THE CUM CO CORPORATION LIMITED

Per; "W.M . Cummings,"      -.
President

DATED at Toronto this 1st day of October, A,D. 1973.


