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PROSPECTUS

For filing and filed with The Ontario Securities 
Commission under the provisions of The Securities 
Act, R.S.O., 1950, Chapter 351.

1. PLEXTERRE MINING CORPORATION LIMITED (No Personal Liability) hereinafter 
referred to as the "Company" was incorporated under the provisions of The 
Ontario Companies Act, Part XI, by Letters Patent dated the 26th day of 
April, 1950. The head office of the Company is located at Room 35, 
25 Melinda Street, Toronto.

2.

3-

4.

OFFICERS and DIRECTORS; 

President tt Director

Vice-President it 
Director

Secretary-Treasurer 
fc Director

Director

Director

HOME ADDRESS;

George East, 
Advertising Manager, 
A. St P . Company Limited

Raymond Browning, 
Design Engineer

Abraham Samuel Norrington, 
Real Estate Executive

William Raymond Carson, 
Construction company 
executive

Colin Guy Charron 
Barrister &0.

The Company has no promoter at the present tiae. 

The Company's Auditor is: John Alan Seed, C.A.,

The Registrar and Transfer Agent- for the company is:

Eastern Trust Company

Brunswick Ave., 
Toronto i Ontario.

528? Prince of Wales
Drive,
Montreal, Quebec.

9 George Anderson Dr. 
Toronto, Ontario.

42 Brawley Avenue, 
Toronto! 4, Ontario.

904 Eglinton Ave.'E., 
Toronto, Ontario.

43 Lambeth Road, 
Toronto 18, Ontario.

6 King Street West, 
Toronto, Ontario.

5. The Company has an authorized capital of Three Million (53,000,000.00)

Dollars divided into Three million (3,000,000) shares of the Par value of 

One Dollar (#1.00) each, of which, One Million, One Hundred and Eighty-nine 

Thousand, Six Hundred and Forty-seven (1,189,647) have been allotted and 

issued as fully paid and non-assessable.

6. The Company has not created any bonds or debentures, nor does it propose to 

do so at this time.

7. Certificates representing 900,000 fully paid up shares are presently escrowed 

with the said Eastern Trust Company subject to release pro rata to the parties 

entitled thereto on the written consent of The Ontario Securities Commission 

and a majority of the Directors of the Company, and subject also to transfer,



hypothecation, assignment or other alienation only with the written consent 

of The Ontario Securities Commission.

8. Particulars as to shares sold and allotted for cash are as follows:

5 shares at #1,00 per share for 5.00
10 " " .60? " " " 6.00

8,053 " " .40? " " " 3,221.20
3,780 " " .25? " " " 945.00

177,799 " " .10? " " " 17 1 779. 90

Total number of shares sold for cash ....... 189,647
Total cash received for shares sold ................ 521,957*10

Total commission paid or payable with respect to
the foregoing shares sold ........,.............. # 1,155.00

9. No securities of the Company other than shares have been sold for cash.

10. No consideration was paid or is payable for promotional services.

11. The following are the particulars with respect to the company^ properties:

(a) 1. The company originally issued One million Vendor's shares to Plexterre- 
Lead Prospecting Syndicate, 73 Adelaide Street West, Toronto, wound up 
April, 1950. The Vendors of certain mining properties transferred to the 
company which properties have subsequently been abandoned by the Company. 
Ten percent (1056) of the said share consideration were free shares and the 
balance were escrowed shares.

Subsequently, the company acquired certain unpatented mining claims in 
the Townships of Loughrin and Davis in the Sudbury Mining District of Ontario 
and in Destor Township in the Province of Quebec, which claims have since 
been abandoned by the Company with the exception of one claim being Number 
S-50451 which i s located in the Township of Loughrin. The late P. J. 
Plexman was the Vendor of the Destor Township claims which were transferred 
for the nominal consideration of one dollar. The company itself caused the 
Davis Township claims to be staked on its own behalf.

(a) 2. By agreement dated the twentieth of March, 1956, the Company acquired 
from Michael Ferris, 39 Classic Avenue, Toronto, Ontario, Twenty-four (24) 
unpatented claims being nineteen (19) claims in Loughrin Township, Numbers 
88723, 88730, 87638 to 8?640 inclusive, 88401 to 88409 inclusive, and 
88472 to 88476 all inclusive, 5 unpatented claims in Davis Township numbers 
87636, 84455, 84459, 88457 and 84454.

11, A. (3) By agreement ,dated the 7th day of April, 1956, between the company and 
the said Michael *erris, the company acquired four unpatented mining claims 
in the Township of Davis, being claims numbers S. 95884-885-886-887. Claim 
Number S. 50451 in Loughrin Township mentioned in Paragraph 11 a. (1) above, 
was transferred to the company by the late Frederick Joseph Plexman, P.O. 
Box 28, Freeman, Ontario, for the nominal consideration of One Dollar (#1.00). 
Michael Ferris, 39 Classic Avenue, Toronto, was the Vendor of the properties 
described in 11 a. (2), and 11 a. (3) above. The consideration for the 
properties 11 a. (2) is One Hundred Thousand (100,000) shares of the escrowed 
Vendor's stock which stock has been assigned to the said Michael Ferris by 
Frank Roncarelli, 5590 Leagare Street, Montreal, Quebec, for the benefit 
of the Company. The consideration payable to Michael Ferris for the four 
claims mentioned in Paragraph 11 a. (3) above, is Four Thousand Dollars 
(84,000,00) payable at such time as the underwriter takes down and pays for 
stock described in the first option in the underwriting agreement set out 
in Paragraph 13 below herein.



11. B t

12. A.

12. B.

13.

No person has or is to receive from either of the Vendors a greater 
than five percent (5/6) interest in the Vendors consideration mentioned 
with respect to the properties described in paragraphs lit (a) (2) or 
(3) above. James N. Plexman, 12034 Depatie St., Montreali Quebec, and 
the Estate of the late Frederick Joseph Plexman received from Plexterre 
Lead Prospecting Syndicate a greater than 5# interest in the Vendor's 
consideration in Paragraph a (l) above,

Reference is made to a report of Howard F. Bengry, B. A. Se., P. 
dated the 16th day of April, 1956, attached hereto and forming a part 
of this prospectus, as to the means of access, geology and known history 
of the properties mentioned in paragraph 11 a, (1), (2) and (3) above.

No underground work has been undertaken on the properties described in 
11 A, (2) or (3) above nor is there any underground plant or equipment 
or surface equipment on any of the properties. No surface exploration 
or development has been conducted by the present management on any 
of the properties, with the exception of Claim 50451, other than the 
examination of Mr. Bengry, as all the properties with the exception 
of the one claim last mentioned have been acquired only recently. On 
the properties mentioned in Paragraph 11 A (1) above, the previous 
management conducted surface exploration. Claim S- 504 5 is the only 
claim retained by the company on which a camp building is located.

By agreement dated the 19th day of March, 1956, Thomas Sproat, 487 
Winnett Avenue, Toronto, underwrote on his own behalf, Fifty Thousand 
(50,000) shares of the company's capital stock at Ten Cents (ICtf) per 
share, payable Ten days (10) after the effective date of the Company's 
prospectus. Sproat was rgr3nT6a'an option on Five Hundred and Fifty 
Thousand (550,000) shares of the company's capital stock on the 
following terms:

Fifty thousand (50,000) shares at Ten Cents (10?) per 
share within three (3) months from the effective date; 
One hundred thousand (100,000) shares at Fifteen cents per 
share within six (6) months from the effective date; Two 
hundred thousand (200,000) shares at Twenty cents per 
share within nine (9) months from the effective date; Two 
hundred thousand (200,000) shares at Twenty-five cents per 
share within twelve (12) months from the effective date;

The effective date of the Agreement is the 31st day of July, 1956; 
There are no sub-underwriting or sub-option agreements and none is 
contemplated. The underwriter-optionee proposes to sell the said 
shares to the public through registered security dealers paying there 
fore a commission equal to that allowed by The Toronto Stock Exchange 
for mining companies, plus all selling expenses and/or alternatively 
selling the said shares to broker-dealers at an advance in price in 
each instance, not exceeding one cent per share.

This agreement provides that it shall not be terminated by 
default until fifteen days after service of a notice by the company 
upon Sproat specifying the default and the failure of Sproat within 
such period to rectify such default. The company understands that 
notwithstanding failure to serve such notice an amending Prospectus 
shall be filed within twenty days of default if the securities of 
the company are still in the course of primary distribution.

14. The Company proposes to spend the proceeds from the sale of its 
securities for corporate purposes of the company in general and to 
undertake future exploration and development work on its claims in 
accordance with the recommendations contained in the above referred 
to report of R. F. Bengry, dated the 16th day of April, 1956.
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151 Reference is made to the Balance Sheet of John A. Seed dated 
the ?th day of April, 1956, as to administrative and development 
expenses incurred by the company to date.

16. The company has no indebtedness to be paid or to be assumed 
which ie not chown on the Balance Sheet prepared as of the 7th day 
of April, 1956, and filed with The Ontario Securities Commission, 
which Balance Sheet accompanies this Prospectus.

l?. (1) The principal business of each director and officer for the 
last three years is as follows:

George East, 
Advertising Manager, 
A. 6 P. Company, 
Toronto, Ontario.

Raymond Browning, 
Designing Engineer, 
Peacock Brothers, 
Montreal, Quebec.

Abraham S. Norrington, ,
Owner of A. S. Norrington Real fistate,
Toronto, Ontario.

William Raymond Carson,
Owner of Carson Construction Company,
Toronto, Ontario.

Colin G. Charron, 
Barrister, Btc. 
Toronto, Ontario.

l?. (2) No officer or director has any interest direct or indirect in 
any property acquired or to be acquired by the company.

17. (3) During the past financial year no remuneration has been paid 
by the Company to any officer or director. The company proposes to 
pay directors fees of #25.00 for each meeting which they attend. No 
remuneration has been paid to any officer of the company as such nor 
is any payment anticipated although the company may pay all proper 
travelling and other expenses of directors or officers while on the 
company's business.

18. No dividends have been paid to date.

19. To the knowledge of the signatories hereto, no person by reason of
beneficial ownership of securities of the Company or any agreement in 
writing is in a position or is entitled to elect or cause to be 
elected a majority of the directors of the company.

20. There is no arrangement for the sale of Vendor's shares of the company. 
Previously issued free shares of the company and such shares as are 
released from escrow from time to time may be sold by the holders thereof 
to the public at the prevailing market price, in which case the proceeds 
of their sale will not be received by the Treasury of the company.

21. There are no other material facts known to the signatories hereof.

S^fr^V t^^Vfll



The foregoing constitutes full, true and plain disclosure of 
all the material facts in respect of the offering of securities 
referred to above as required under Section 38 of The Securities 
Act (Ontario), and there is no further material information applic 
able other than in the financial statements or reports where required.

DATED July 9th, 1956. 

DIRECTORS and OFFICERS;

GEORGE EAST,

RAYMOND BROWNING,

ABRAHAM SAMUEL NORRINGTON, Pver: George East, Attorney

WILLIAM RAYMOND CARSON,

COLIN GUY CHARRON

To the best of my knowledge, information and belief, the 
foregoing constitutes full, true and plain disclosure of all material 
facts in respect of the offering of securities referred to above as 
required by Section 38 of The Securities Act (Ontario) and there is no 
further material information applicable other than the financial state 
ments and reports where required. In respect of matters which are not 
within my knowledge, I have relied upon the accuracy and adequacy of the 
foregoing.

"THOMAS SPROAT" 

Underwriter-Optionee
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REPORT ON 

PLEXTERRE MINING CORPORATION LIMITED

LOUGHRIN AND DAVIS TOWNSHIPS 

SUDBURY MINING DIVISION 

ONTARIO

BY 

HOWARD F. BENGRY B.A. Sp. P. Eng.

16 April 1956, Wilberforce.
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PROPERTY;

The holdings of Plexterre Mining Corporation lay astride the 
boundary line dividing Davis and Loughrin Townships, Ontario. These townships 
lie 30 miles to the east from the worlds nickel metropolis of Sudbury* The 
block consists of 29 mining claims comprising 1160 acres or thereabouts* More 
specifically they are located as follows:-

Loughrin Township.

Lot 9.

All of west half of north half

North west quarter of south half.

lot 10.

AU of north half.

All of west half of south half. 

North east quarter of south half. 

Lot 11. 

This lot is in its entirety.

Lot 12.

South east quarter of south half. 
North west quarter of north half.

Davis Township.

South west quarter of south half.

South east quarter of south half.

DavJB Township.

Lot 12.

All of south half.

South east quarter of north half.

Lot 13.

All of south half of south half.

These claims are registered with

Concession VI.

- S.88473* S.88476.

- S.88409

- S.87640, S.88472, 
S.88474, S.88475.

- S.88406, S.88407.

- S.88408.

- S.88723i S.87638. 
S.88730, S.87639, 
S.88401, S.88404, 
S.88403, S.88405,

- S.88402.
-S.50451.

Ponces s ion I...

- S.84455

- S.87636. 

Concession I,

- S.84459 
S.95885-6-7.

- S.88457

- S.84454 
S.95884.

')

The Chief Mining Recorder, 
Province of Ontario, 
Parliament Buildings, 
Queens Park, 
Toronto.
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ACCESS AND SERVICES;

To arrive at the property any cno of three routes may be 
followed.

Road.
Ontario Highway No. 17, an all weather transcontinental artery, 

passes 17 miles to the south through Markstay, a small hamlet 30 miles east 
from Sudbury or alternately 50 miles west from North Bay.

.Bail,
Crerar, a flag stop on the Transcontinental Line of the Canadian 

National Railway, between Capreol and North Bay, lies a quarter of a mile to 
the north of Plexterre property.

Arrangements could be made With the Canadian National Railway to 
use the siding at this location to facilitate the shipment of spar. Loading 
facilities would also be required. Crerar is served daily for passenger ser 
vice.

The Canadian Pacific Railway passes through Markstay mentioned 
above. From Markstay a secondary farm road leads north to the property.

This route is difficult through periods of inclement weather 
but it is quite passable through the dry season.

Air.
Non schedule flights from any of the surrounding bases such 

as Sudbury, Temagami, North Bay or more distant centres can be made, landing 
at Ashigami Lake three miles to the north of this group.
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GEOLOGY:

TABLE OF FORMATIONS

RECENT AND PLEISTOCENE. Sand, gravel, clay, etc*

LATE PRE-CAMBRIAN.

Major unconformity.

Olivine diabase dykes.
Stratiform pink and grey gneisses,
probably in large part granitized
Huronian sediments.
Granite stringers and pegmatite dykes.
Gabbro sills and dykes. (Nipissing
diabase type.)

HURONIAN. Cobalt:

Bruce:

Gowanda formation: 
Undifferentiated assemblage of 
conglomerate, greywacke and quartzite 
in part of glacial origin.

Minor unconformity.

Serpent; White feldspathic 
quartzite, finely banded. 
Espanola formation: Thin-bedded 
calcareous greywacke; brown-and grey- 
weathering limestone.
Bruce: Buff weathering boulder conglom*r'* 4'''. 
Mississagi: White to grey feldspathic 
quartzite with argillite bands and pebble 
bede.
Ramsay Lake: Boulder conglomerate and 
coarse grit.

UNDIFFERENTIATED. Quartzite schist; biotite schist.



GEOLOGY. (Cont.)

This particular area of Loughrin and Davis Townships is 
underlain by a series of Precambrian rocks. They are late in age and 
composed of granite gneisses, syenite and pegmatite. The pegmatite appears 
as dykes in the granite gneiss and frequently contain enrichments of soda 
feldspar as the chief constituent. As is customary in such deposits the 
accessory minerals are many and varied, the moat important of these is a 
radio-active black green biotite, the radio-activity is substantiated by 
the presence of "pleochroic haloes" a phenomena caused by the presence of 
zircon in the mica.

Tl.o granite gneisses are definitely sedimentary in origin as 
made evident by the elongated pebble remains encountered occassionaly in a 
detailed examination. To the north of this area is a series of sills of 
gabbro much more basic in nature. The valley between these two rock types 
give rise to the theory of the existence of a large fault j the overburden 
in this case is considerable, thus screening physical investigation, but a 
creek coursing eastward is indicative. The factors lend weight to the faults 
existence, The contact area is considerably altered and no evidence is 
obtainable to determine the extent or direction of the movement. However) 
along this section gold and copper are a distinct possibility. Copper 
mineralisation appears as chalcopyrite and bornite in pits sunk formerly on 
Lot 12 Davis Township, both north and south of the Canadian National Railway.

Contained in the granite gneisses to the south appears a rather 
extensive pit worked formerly for feldspar. This pit is approximately 350 
feet long, 20 feet wide and 30 feet deep in places. The pit was sunk on a soda-rich 
pegmatite dyke with feldspar enrichment. It was here that in 1949 that radio 
activity was first discovered in the area, It appears in dark green biotite 
as a decomposition product of radio-active minerals. At that time a grab 
sample which I examined was submitted to the provincial assay office which 
assayed 6,28^ thOs. On the adjoining property to the west is a pit sunk on 
the extension or this dyke where additional high assays are also reported. I 
inspected this pit and obtained high geiger reactions confirming the presence 
of radio-active minerals. While these are not general over the whole of the 
outcrop they are indicative of the possible presence of an ore-body in the 
vicinity.

RECOMMENDATIONS;

This property blanketing such an extent of potentially favourable 
boat rock, requires to be thoroughly mapped and prospected. There are several 
alternatives which could prove economic. The feldspar itself has possibilities 
as a profit-maker. Its extent in an easterly direction is unknown. Mining 
costs using open pit methods would be quite low. With uranium and possibly 
columbium as an associated mineral the bi-producte could conceivably carry the 
operation provided an economic soper*tion can be made. Copper and gold indica 
tions to the north definitely require investigation while copper is at its 
present high level.

As an overall operation I recommend that the property be thoroughly 
prospected and accurately mapped to assist in the search for more evidence of 
the same type as has already been discovered.

Copper and gold are usually associated with sulphides which are 
responsive in a great number of cases to the magnetometer. I therefore think 
that a magnetometer survey would be beneficial in outlining bodies of this 
type. The magnetometer also indicates the presence of magnetite an occasional 
associate of uranium bearing minerals. This scientific approach would then be 
two-fold.

To delineate areas of increased radio-activity a scintillometer 
survoy is recommended.



From these two sourcesi combined with detailed mapping, 
a sufficiently clear picture could unfold to allow of an intelligent 
diamond drilling programme which would of course follow.

If these recommendations are diligently followed any 
existing ore-body should be revealedi

Respectfully submitted*

"Howard F. Bengry"

Howard 7, Bengry B.A', se. P, Eng,
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CERTIFICATION

Howard F. Bengry, of Gravenhurst, Ontario, do state

(a) I am a Mining Engineer, graduated by the 

University of Toronto, 1938, practicing 

at present in the Bancroft Area of Ontario.

(b) I have no interest in the securities of 

Plexterre Mining Corporation or in the 

properties herein referred to, nor do I 

expect to acquire any interest either 

directly or indirectly.

(c) I personally have visited the group of 

claims and examined them.

(d) My last examination was made 15th. April 1956*

(e) This certification .applies to the property 

of Plexterre Mining Corporation in Davis and 

Loughrin Townships, Ontario.

"Howard F. Bengry"

Howard'F. Bengry B.A. Se. P.Eng.

Dated this Sixteenth Day of April, 
A.D. Nineteen Hundred and Fifty Six. 
16th. April 1956.



LAKE, 
A^\ WANAPITEJ

MAP SHOWING LOCATION OF

PLEXTERRE MINING CORPORATION LIMITED 

SUDBURY MINING DIVISION - ONTARIO.

IN RELATION TO

FALCONBRIDGE fc INTERNATIONAL NICKEL

Scale l" * A mi. April 1956,

"H. f . B engry"
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LEGEND

PLEXTERRE MINING
CORPORATION LTD.

DAVIS fi LOUGHRIN TOWNSHIPS 

GEOLOGICAL DATA

ra Drift
l^v^ Granite-Gneiss

Syenite,Pegmatite
E21 Gabbro

Conglomerate

LID Quartzite

l inch * ,5 miles April 1956,

"H, F. Bengry"
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MINING CORPOIUTION

LIMIT

(No Personal Liability)

BALANCE SHEET 

AS AT APRIL 7th. 1956

ASSETS

Cash in Bank 12,504.84 
Mining Properties:

(1) One unpatented mining claim in the Township 
of Loughrin, Sudbury Mining Division, Province 
of Ontario - Nominal Value &1.00

(2) Nineteen unpatented mining claims in the 
Townehip of Loughrin and five unpatented 
mining claims in the Tovnship of Davis, both 
in the Sudbury Mining Division, Province 
of Ontario, On March 20, 1956, the Company 
entered into an agreement with Michael 
Ferris, 39 Classic Avenue, Toronto to acquire 
these claims for the consideration of 
100,000 donated escrowed shares originally 
issued at #1,00 per share for properties 
now abandoned. #100,000.00

(3) Four unpat, jnted mining claims in the 
Township of Davis, Sudbury Mining 
Division, Province of Ontario. On 
April 7, 1956, the Company entered into 
an agreement with Michael Ferris, 39 
Classic Avenue, Toronto, to acquire 
these claims for the consideration of 
5.4,000,00 payable immediately following 
the first option of the underwriting 
agreement, 4.000.00 104.001.00

LIABILITIES

Advance from Underwriter
Accounts Payable re mining properties Section 3 above
Capital Stock!

Authorized 3,000,000 shares par value 81. 
Issued and fully paid

For Properties 1,000,000 shares at
par value - 

For Cash - 189,647 shares -
^189,647.00

Less discount on shares 
issued for cash 167.689,.90 
Total shares outstanding 1,139,047 

Surplus from Donated Stock - 100,000 shares 
Deficit resulting from write-off of mining 

properties now abandoned 
write-off of exploration, development, 
head office and administration expenses

^2,500.00 
4,000.00

^1,000,000.00

21.957.10
1,021,957.10 

#1.00 per share 100,000.00

ft 999,999.00 

211952.26 1.021.951.26 

tf 106,505.84



NOTE;

Under an agreement with the Company dated March 19, 1956 Thomas Sproat 
of 46? Winnett Avenue, Toronto, agreed to purchase 50,000 shares of the 
capital stock of the Company at 10? per share. Five Thousand Dollars 
(55,000,00) being payable 10 days after the effective date of the 
company's Prospectus, The Company also granted Thomas Sproat an option 
on 550,000 shares exercisable as follows:

(a) On or before the expiration of three months from the 
effective date 50,000 shares at 10? per share.

(b) On or before the expiration of six months from the 
effective date 100,000 shares at 15? per share.

(c) On or before the expiration of nine months from the 
effective date 200,000 shares at 20? per share.

(d) On or before the expiration of twelve months from the 
effective date 200,000 shares at 25? per share.

The effective date of the Company's Prospectus is August 6, 1956.

Approved on behalf of the Board "A. S. Norrington"

"George East"

per: 
"George East" attorney,

Director
Director

Auditor's Report

I have examined the Balance Sheet of the Plexterre Mining 
Corporation Limited as at April 7, 1956, and have obtained all the 
information and explanations that I have required. My examination 
included such review of accounting records and other supporting evidence 
as I considered necessary in the circumstances.

In my opinion the above Balance Sheet is properly drawn up 
so as to exhibit a true and correct view of the state of the affairs of the 
company as at April 7, 1956, according to the best of my information and 
the explanations given to me and as shown by the books of the company.

Toronto, Ontario, 
April 7th, 1956.

"J. A. Seed"

Chartered Accountant
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PLEXTERRE MINING CORPORATION LIMITED 
(No Personal Liability)

SCHEDULE OF , EXPENSES

From date of Incorporation April 26, 1950 to 
_________April 7th. 1956.________

Exploration and Development;

Drilling Equipment 
Engineers "eports 
Licences and Recording 
Materials and Supplies 
Miscellaneous 
Salaries and Wages 
Travel

&528.04 
550,00
540,75 

1,637.72
660,04 

6,899-01 
1.750.94

Head Office and Administration

Advertising &508.37
Bank Charges 47.75
Commission 1,155.00 
Expenses re Sale of Capital Stock 118.92
Fees and Registration 354,85
Furniture and Fixtures 100.00
Legal and AUdit 2,425-00
Management and Salary 300,00
Office Expense 1,079.62
Printing and Stationery 799-30
Kent 215,00
Telephone and Telegraph 358.90
Travel 1.723.05 S 9.J.85.76 

l 21,952.26
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PLEXTERRE 

MINING CORPORATION LTD.

rospectus



PROSPECTUS

For filing and filed with the Ontario Securities 
Commission under the provisions of The Securities 
Act, R. S. 0. 1950, Chapter 351.

l. PLEXTERRE MINING CORPORATION LIMITEp (No Personal 
Liability) hereinafter referred to as the "Company" was incorp 
orated under the provisions of the Ontario Companies Act, Part XI, 
by Letters Patent dated the 26th day of April. 1950. The head 
office of the Company is located at 73 Adelaide Street West, 
Tjronto, Ontario.

2. OFFICERS AND DIRECTORS i

President (f Director

Vice-President ft 
Director

Secretary-Treasurer A 
Director

Director

Director

Janes Noel Plexman 
Prospector

Raymond Browning,

Abraham Samuel
Norrington,
Real Estate Executive

154 Inglewood Drive, 
Port Credit, Ontario .

528? Prince of Wales
Drive, 

Montreal, Quebec.

9 George Anderson Drive, 
Toronto, Ontario.

William Raymond Carson.
Construction Company o Nordln Avenue,
Executive. Toronto, Ontario.

Colln Guy Charron, 
Barrister, etc.

27 Bonnington Place, 
Willcmdale, Ontario.

The only persons who might be considered promoters of 
the Company are the aforementioned directors, Plezman, Norrington 
and Carson.

3.

4.

The Company Auditor 1st John Alan Seed, 
Chartered Accountant

25 Melinda Street, 
Toronto, Ontario.

The Registrar and Transfer Agent of the Company 1st 
Eastern Trust Company, 
61 Yonge Street, 
Toronto, Ontario.

5. The Company has an authorized capital of Three Million 
(53,000,000.00) Dollars, divided into Three Million (3,000,000) 
shares of the par value of One Dollar (Si,00) each, of which, Two 
Million. Forty-five Thousand and Nine Hundred and Forty-seven 
(2,045,947) shares have been allotted and Issued as fully paid and 
non-assessable.

6. The Company has not created any bonds or debentures, nor 
does it propose to do so at this time.
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7. Certificai.es representing 810,000 fully paid up chares 
are presently escrowed with the said Eastern Trust Company subject 
to release pro-rota to the parties entitled thereto on the written 
consen'. of the Ontario Securities Commission and a majority of the 
Directors of the Company, and subject also to transfer, hypotheca 
tion, assignment or other alienation only with the written consent 
of the Ontario Securities Commission.

8. Particulars as to shares sold and allotted for cash to 
date are as follows)

327,799 shares at 10(? per share for S32, 779-90; 200,000 shares at 
12? per share for 825,000.00; 200,000 s bar us at 15? per share for 
30,000.00; 200, 000 shares at 17^? per share for 135,000.00} 106,300 
shares at 20? per share for 421.260.00} 3,780 shores at 25? per share 
ror 3945.00; 8,053 shares at 4O? per share for 53,221.20; 10 shares 
;if. Go,' per share for 56.00; 5 shares at 11.00 per share for 35-00

tl*8,217.10

Total number of shares sold for cash - 

Total cash received for shares sold -

Total commission paid or payable with 
respect to the foregoing shares sold r-

9. No securities of the Company other than shares have 
been sold for cash.

10. 
services.

No consideration was paid or is payable for promotional

11. The following are the particulars with respect to the 
Company's properties i

1. The Company originally issued One Million Vendor's shares 
to Flextorre-Lead Prospecting Syndicate, 73 Adelaide Street West, 
Toronto, wound up April. 1950, the vendors of certain mining 
properties transferred to the Company, which properties have 
subsequently been abandoned by the Company. Ten per cent of 
t ho said share consideration were free shares and the balance 
were escrowed shares.

Subsequently, the Conpany acquired certain unpatented 
mining claims In the Township of Loughrin and Davis in the 
Sudbury Mining Division of Ontario and in Destor Township in 
the Province of Quebec, which claims have since been abandoned 
by the Company with the exception of one claim, being Number 
S-504J1 which is located in the Township of Loughrin. The 
late F. J. Plexman was the vendor of the Destor Township claims 
which were transferred for the nominal consideration of One 
Dollar. The Company Itself caused the Davis Township claims 
to be staked on its own behalf.

2. (a) By agreement dated the 20th of torch, 1956, the Company 
acquired from Michael Ferris, 39 Classic Avenue, Toronto, Ontario, 
Twenty-four (24) unpttented claims, being Nineteen (19) claims 
in Loughrin Township, Numbers 88729; 887^0; 87638 to 87640 in 
clusive, 88401 to 88409 inclusive, and 88472 to 88476 all in-
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elusive, and Five (5) unpatented claims in Davis Township, 
Numbers 100627? 84455; 84457; 84459 anfl 84454. The Company 
abandoned the Nineteen (19) claims in loughrin Township as to 
the 26th day of June, 1957.

(b) By agreement dated November 21st. 1956, between the 
Company and David Gibson Scott, 10 McMaster Avenue, Toronto 
Ontario, the Conpany acquired an option on Fifteen (15) un 
patented mining claims in Davis Township, being numbers 
8-95945 to 95953, all inclusive^ S-93313 to S-93316 all
inclusive, and S-93319 and S-96598.

Subsequently, claim number S-96598 was allowed to 
lapse, as the results of the work done on this claf.m did not 
warrent any additional expense.

The option price on the purchase of these claims is 
Three Thousand Dollars (S3 t OOO.OO) cash, of which One Thousand, 
Five Hundred Dollars (11,500.00) hts b*en paid, leaving a 
balance of One thousand. Five Hundred Dollars (Si,500.00) 
which sum is payable within Two (2) years from the date of the 
agreement, namely, November 21, 1956. The option may be taken 
up and paid for in total by the Company at any time.

11. 3. By agreement dated the ?th day of April, 1956, between 
the Company and the said Michael Ferris, the Company acquired 
Four (4) unpatented mining claims in the Township of Davis, 
being Claim numbers S-95884-885-886-88?. Claim number S-50451 
in Loughrin Township mentioned in Paragraph 11 (1) above, was 
transferred to the Company by the late Frederick Joseph Plexwan, 
P.O. Box 28, Freeman, Ontario, for the nominal consideration of 
One Dollar (Jl.OO). Michael Ferris, 39 Classic Avenue. Toronto, 
was the vendor of the properties described in 11 (2), (a). The 
consideration for the properties, 11 (2) (a) was One Hundred 
Thousand (100,000) shares of the escrowed vendor's stock, which 
stock has been donated to the said Michael Ferris by Frank 
Roncarelll, 5590 Legare Street, Montreal, Quebec, for the ben 
efit of the Company. The consideration paid to Michael Ferris 
for the Four (4) clal-ns mentioned in Paragraph 11 (3) above, 
was Four Thousand Dollars (54,000.00).

11. 4. James N. Plexman, 154 Inglewood Drive, Port Credit, 
Ontario, and the estate of the late Frederick Joseph Plexman 
received from Plexterre Lead Prospecting Syndicate a greater 
than Five Per Cent (530 interest in the vendor's consideration 
in pcragraph l above. The following persons have at the date 
hereof, at least a 5!S interest in the vendor's consideration: 
Emma and Michael Ferris, 172 Madison Avenue. Toronto, Ontario; 
Elsie How, R. rf. #1, Sweetsburg. Quebec; William Plexman, 
58 Lakeshore Road East, Burlington. Ontario; Lols Plexman, 
Constance Stercho, and Olivia Ceciiia Plexman. 139 Elizabeth 
Street, Port Colborne, Ontario; Frank Poncarelll, Apt. 14, 
5590 Legare Street, Montreal Quebec; David Gibson Scott, 
10 Mcmaster Avenue, Toronto, Ontario.

li. (?) During the months of January and February. 1957, the 
Company acquired by staking, eighteen (18) unpatented claims 
being numbers P-50072 to P-50089, all inclusive, located in 
the Cross Lake Mining Division of the Province of Manitoba.
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These claims are held in trust for the Company by James 
N. Plexman. staker of the claims. No consideration was paid 
or is payable for the acquisition of these claims, other 
than the costs of staking and recording same, amounting to 
Eleven Hundred and One Dollars and Seventy-nine Cents 
(81,101.79).

Subsequently, since the date of the balance sheet 
the above property was allowed to lapse as the results of the 
geophysical survey done on these properties did not warrant 
any additional expense.

13. (6) On June 25th, 1957, the Company acquired Forty- 
five (45) claims In the Moak Lake area in Manitoba, which 
claims were acquired by the Company for the cost of staking, 
namely, Two Thousand, Eight Hundred and Fifty Dollars (12,850.00), 
being more particularly described as t

Cla^m
Fox l - 18 inclusive 
Rain 1-18 " 
Eric 1-9 "

Recorded Numbers 
60683 * 60900 Inclusive 
60901 . 60918 " 
59100 - 59108 "

Since the date of the balance sheet, the above prop 
erty was allowed to lapse as the results of the geophysical 
survey done on these properties did not warrant any additional 
expense.

1], (7) During the oonth of June, 1957, the Company acquire*.' 
seventeen (17) unpatented mining claims, being S-102041-42-43 
In Davis Township, and S-102044 to 102057, all inclusive, in 
Scadding Township In the Sudbury Mining Division of Ontario. 
These claims were staked on behalf of the Company at a total 
cost of Eight Hundred and Fifty Dollars (3850.00), including 
staking, tagging and recording costs.

11. (8) During the month of June, 1958, the Company acquired 
Claim Number 105523, which is contiguous to this Company's 
other claim in loughrin Township, for the cost of staking in 
the amount of One Hundred and Eighty Dollars (SlSO.OO).

12. Reference is made to the report of William Peter 
McGlll, U.A., P. Eng., dated the 14th day of August, 1958, 
attached hereto and for.ning part of this Prospectus, as to 
the moans of access, geology, and the only known history of 
the properties mentioned in paragraphs 11 (1), (2). (3), (7), 
and (8) above. No under-ground plant or surface plant or 
equipment is on the properties described in paragraphs 11 (1), 
(2), (3), (7), (8) but reference is mado to the said report 
of Mr. McGlll as to the exploration and diamond drilling con 
ducted by the present manageioent on the properties. A camp 
building is located on Claim S-50451.

13. Thonas Sproat, 487 Winnett Ave.. Toronto, Ontario, 
on his own behalf, has been the Underwriter-Optionee on the 
Conpany's stock undor an agreement dated the 19th of March,
1956. which agreement was again amended on the 25th of February,
1957. Reference is made to paragraph 8 as to the stock al 
ready paid for at various prices throughout the Coapany's 
history.

viy
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Thls agreement on which there is still outstanding 
options on Ninety-three Thousand, Seven Hundred (93*700) 
shares of the capital stock of the Company has, by mutual 
consent of the Company and the tJnderwtlter, been terminated.

The Company proposes to offer its shares, through 
registered Security dealers, paying such dealers only such 
existing brokerage tariff as authorized by the Toronto Stock 
Exchange for the sale of mining shares, or may engage the 
services of registered security dealers to sell the said 
shares, paying such dealers up to Twenty-five per cent (25#) 
of the sale price of the shares so sold. In addition to any 
commission which will be paid to Registered Security Dealers 
selling the Company's shares as its agents, the Conpany may 
pay a maximum of Fifteen per cent (15*) Of the selling price 
for promotional expense.

14. The Company proposes to spend the proceeds from the 
sale of its securities for corporate purposes of the Company 
in general and to undertake future exploration and develop 
ment work on its claims in accordance with recommendations 
made by the Company's engineers from time to time.

15. Reference is made to the Balance Sheet of John A. 
Seed, Chartered Accountant, dated the 30th day of June, 1958, 
as to the administrative and development expenses incurred 
by the Company to date.

16. The Conpany had no indebtedness to be paid or to be 
assumed which is not shown on the Balance Sheet of the Company 
prepared as. of the 30th day of June, 1958 and filed with the 
Ontario Securities Commission, which Balance Sheet accompanies 
this Prospectus.

17. (D The Principal business of each director and officer 
for the last three years is as follows:

James fl. Plexman f Prospector on own account including 
services as Prospector and Field Manager for the 
Company frora July, 1956 to present.

Raymond Browning. Designing Engineer, Peacock Brothers, 
Montreal, Quebec.

Abraham S. Korrington r Owner of A.S. Norrington Real 
Estate, Toronto, Ontario.

William Ray-aond Carson. Owner of Carson Construction 
Conpany, Toronto, Ontario.

Colin 0. Charron, Barrister, etc., Toronto, Ontario

(2) No officer or director has any interest direct or 
indirect in any property acquired by the Company except - 
James N. Plexman, whose Interest Is set out in Paragraph 11 
above, who also holds some properties in trust for the Company.
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17 (3) Directors received a ft* of 125.00 for *acn dir*ctor* 
meeting attended during the past year and the sum of Sixty-op* 
Hundred dollars (16,100.00) was paid to th* President and 
Managing Director, and It Is anticipated that the Company will 
pay its President Forty-Eight Hundred dollars (|4,800.00) In 
the coning year. *foresaid amount to include rent and secretarial 
services. The Company may also pay all proper travelling and 
other expenses of directors and officers while on the Company's 
business.

18. No dividends have been paid to date.

19. To the knowledge of the signatories hereto, no person 
by reason of beneficial ownership of securities of the Company 
or any agreement in writing is in a position or Is entitled to 
elect or cause to be elected a majority of the directors of 
the Company.

20. There is no arrangement for the sale of vendor's 
shares of the Company. Previously issued free shares of the 
Company and such shares as are released from escrow from time to 
11 no may be sold by the holders thereof to the public at the 
prevailing market price, In which case the proceeds of their 
sale will not be received by the Treasury of the Company.

21. There are no other material facts known to the 
signatories hereof.

The foregoing constitutes full, true and plain 
disclosure of all the material facts In respect of the offering 
of securities referred to above as required under Section 38 
of the Securities Act, (Ontario), and tj-.ire Is no further 
material Information applicable other than In the financial 
statetiK.r.ts or reports where required.

DATED at Toronto, this 30th day of July, A.D. 1958.

DIRECTORS AKD OFFICERS i

JAMES HOKL PLEXMAN 
RAYMOND BROWNIHO 
ABRAHAM SAMffKL MORRINOTON 
WILLIAM RAVMOKD CARSON 
COL IN GUY CHARROM

PROMOTERS i

JAMES NOEL PLEXMAN 
ABRAHAM SAMUEL NORRINGTON 
WILLIAM RAYMOND CARSON
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RKPOHT ON

PLBXTBRRB MINING CORPORATION LIMITED 

LOJJfiJBSN, DAVIS AND SCADDING

TOWNSHIP PROPERTIES

SUDBURY MININO DIVISION

PROVINCE OF ONTARIO

Introduction!

I have been requested by the Directors of
Plerterre Mining Corporation Limited to study and analyse in 
formation and work which has been carried out on their properties 
in Loughrin, Davis and Scadding Townships of the Sudbury Mining 
Division. This report therefore summarizes work which has been 
done together with oy recommendations as to a future course 
of action in relation to the various properties.

Property

This report refers particularly to the following 
claims j Loughrin Township t - Claims S -504 51 and 8-105523

Scadding Township] - Claims 8-10204* to 8-102057 inclusive 
Davis Townshlpi - Claims S-84454i 8-84455; S-84457j 

3-84459} S-93313 to S-93316; inclusive, 8-93319! S-95945 to 
S-95953 Inclusive, S-95&84 to S-9588? inclusive, 8-a00627j 
S-102041 to S-102043 Inclusive.

Location and Accessibility

The claims Ile immediately north of the Canadian 
National Railway from the Crerar Station on the North Bay - 
Capreol C.N.R. line. The property nay be reached from Crerar 
by a bush road which has recently been Improved and is suitable 
now for heavy hauling. Crerar may be reached by rail from North 
Bay or Capreol. A road connects Crerar with Marks t ay on the 
Sudbury - North Bay highway but this road is not passable for 
passenger vehicles except in very dry weather.

Tne property is also accessible by air to Ashagaml 
Lodge at the south end of Ashagami Lake and thence by about 
two miles of bush road.

The writer has visited thlf area by all three 
methods of transportation.

QeolOgy

The claim group is underlain in general by 
Huronian Sediments on the north and gneisses of varying comp 
osition to the south.
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A body of gabbro has intruded alone t h* contact 
of the sediments with the gneisses and it is along this 
contact zone that miner allied areas may be located.

General

During 1957 geophysical surveys of varying types. 
prospecting and a limited amount of diamond drilling vas carried 
out on certain of the claim groups noted above by Plexterre 
In a conscientious effort to investigate their ground. The 
results of the work, however, have provided little factual en 
couragement as yet.

In this section of the Sudbury Mining Division 
mineral entitles have thus far been known to be small and 
e-ratic In occurrence. A relative exception to this statement 
is the Mount Aetna copper and gold property in Davis Township, 
which borders the property of Plexterre Mining Corporation 
Limited on the east. In that this zone of mineralisation Itself 
covers an extremely small area and its lineal and areal extent 
is limited, certain geophysical methods of investigation may 
not be the answer in the loacatlon of mineral bodies.

However, in that mineral is generally found
along zones of shearing within the sedimentary gabbro complex, 
geophysical methods of investigation may possibly be used in a 
negative sense to locate zones of shearing and weakness beneath 
overburden. Follow up work by prospecting or diamond drilling 
could possibly locate bodies of mineral in such zones.

It Is with this thinking in mind that geophysical 
equipment should be used in the Investigation of the properties 
of Plexterre Mining Corporation Limited and not with the actual 
intention of finding positive locations of sulphide

Summation of

A detailed magnetic and electromagnetic survey 
was completed on the northerly 15 claims in Davis Township 
during the early part of 1957. This survey located several 
weak conductive zones. These zones have been tested by four 
shallow bore holes by Plexterre Mining Corporation Limited, 
which Indicated t ho cause of the conductors in each instance, 
but which found no sulphide mineralization of consequence, it 
can be said, therefore, that these claims have bean investigated 
rather completely.

In that certain of these claims overlie the gabbro- 
sedlment contact, which is considered to be the favourable area 
of mineral deposition of this locality, and in that they border 
the property of the Mount Aetna copper gold location, they 
should be kept in good standing until further development 
proceeds on this property.

The claims In Scadding Township, the northern 
portion of which cover the gabbro-sediment contact, have been 
covered by a ground magnetic survey. It is unfortunate thnt 
in the preparation of the data on this survey a contour interval

m m *

lil
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of 500 gammas per scale division was employed. With this In 
formation, interest was directed to a locr.tlon In the north 
east corner of Street Township bordering the southeast corner 
of Scadding Township where a relatively high magnetic zone of 
some 1500 gammas above background Intensity was located over a 
distance of 800 feet. This zone continues beyond the property 
limits of Flexterrfc f'inlng Corporation Limited,

It should be noted that this macnetic zono over 
lies the gabbro-granlte-gneiss contact and the intensities 
would appear to be too high to be caused by deposits of sulphide 
usually present in this area. By contouring the magnetic in 
formation at 100 gamma Intervals, a rather Interesting trend 
of lower intensity anomalies exists along the northerly contact 
zone of gabbro with sediments, which would appear to be a more 
favourable locality to look for mineral.

Unfortunately, to my knowledge no electromagnetic 
or secondary geophysical method has been employed over the claims 
in Scadding Township. It is suggested that such a survey be 
carried out over the magnetic anomalous trend indicated on claims 
S-102047; S-102050; S-102053 and S-102055 which would Involve 
very little expenditure.

I have no detail of any work carried out on the 
southerly group of claims in Df.vls Township bordering Loughrin 
Township, nor on the two claims in Loughrin Township. Should 
Plexterre I'ining Corporation Limited have any assessment credits 
on this claim group, and I ref*r particularly to claims 8-1020*2-43 
S-102041; S-84454; S-95884; S-95667; S-84459; S-95685J S-84455j 
S-10062? (Davis Township) end E-50451; S-105523 (Loughrin Twp.), 
such work should be recorded and at its expiration the claims 
could be allowed to lapse.

Conclusion

In suxnary, I am suggesting (1) certain of the 
claims in Davis Township as noted above should be kept in 
good standing pending further developments on the 1'ount Aetna 
property to the east; (2) that certairl of the claims in Scadding 
Township as noted above should be checked by ground electro 
magnetic surveys; (3) that the southerly claims as noted above 
in Davis Township and the two claims in loughrin Township should 
have any available assessment credits applied and that no further 
work be done, and (4) on all groups which are to be retained I 
feel a detailed geological mapping programme together with sound 
prosy actine would be advantageous and add appreciably to the 
overall interpretation of results, which have thus far been 
obtained from various geophysical surveys and test drilling.

W. P. McGilJ, M.A., P. Eng.

Toronto. Ontario 
August 14, 1956.



- 10 -

CERT^PICA?

I, WILLIAM PETER UcGILL of the Town of Oakvllle. 
In the County of Halton and Province of Ontario, hereby certify!

1. That I an a Geologist and reside at 
1234 Hillhurst Road, Oakville, Ontario.

2. That I aa a graduate of the University of Western 
Ontario with an M.A., degree and that I have been practising 
 y profession as a Geologist for 14 years.

3. That I have no interest In the securities of 
Mexterre Uining Corporation Limited or in the properties herein 
referred to, nor do I expect to acquire any Interest either 
directly or Indirectly.

4. That the accompanying report is based upon In 
formation presented to me by the Board of Directors of 
Plexterre Mining Corporation Llnitod, personal knowledge of 
the area in general and specific visits to the property, the 
last visit being in Hay of 1957.

5. That I aa a member of the Association of Professional 
Engineers of the Province of Ontario.

DATED this 14th day of August, 1958.

W. p. UcCill, K.A., P. Bng.

t
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PLEXTERRE KINTKi CORPOP 
BALANCE SHKi-T AS AT Jtl

ASSLTS

Cash In Bank - t 41,137.06 
Exploration Advances 110.00 
Mining Properties - See Footnote
(1) One unpatented mining claim In the
Township of Loughrin, Sudbury Mining
Division, Province of Ontario, nominal
value - t 1.00
(2) Five unpatented mining claims in 
the Township of Davis, Sudbury VJnlng 
Division, Ontario, acquired with nineUm 
(now abandoned by the Company) unpater.tui 
ml r. ing claims In the Township of Louf.hiln, 
Sudbury Mining Division, Ontario, by the 
Transfer in escrow of 100,OOC donated fserowert 
shares orlglnolly issued at S].00 per sharr 
for properties now abandoned.
Total consideration S 100,000.1)0
J.ess amount applicable to .JiVl&o f.i' 20,^33.00
19 claims above

(3) Four unpointed mining claims in th*
Towr.shlp of Davis. Sudbury Mining Plvlr.lon,
Province of Ontario, acquired for cash 4,000.00

(4) Eighteen unpatented mining claims In
the Cross Lake Mining Division, Province- of
Manitoba, held in trust for the Company by
Janes N. Plexman staker of th* claims.
Valued at cost of travelling to the claims
and sttklne and recording same 1,101.79
(5) Forty-five unpatented mining claims
In the Uoak Lake Mining Area. Province of
Manitoba held in trust for the Conpany by
Jones K. Plexman staker of the claims.
Valued at cost of travelling to the claims
and staking and recording same 2,850.00
(6) Three unpatented mining claims in the
Township of Davis, Sudbury Mining Division,
Ontario and Fourteen unpatented mlnir.g
claims in the Township of Scadding, Sudbury
Vining Division, Ontario. Valued at cost
of travelling to the claims and staking
and recording sane 850.00
(7) Option on fifteen unpatented mining
claims In the Township of Davis, Sudbury
Klnlng Division, Ontario, On November 21,
1956, the Company entered Into an agreement with
David Gibson Scott of 10 UcHaster Avenue, Toronto,
to acquire this option for t 3,000.00
- S300.00 payable at the date of the agreemet.t,
S300.00 payable at each of 6, 9, and 12 months
from the date of the agreement and the balance
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ASSETjji

Cash In Bank S 41,137.06 
Exploration Advances 110.00 
Mining Properties - See Footnote
(1) One unpatented mining claim in the
Township of Loughrin, Sudbury Mining
Division, Province of Ontario, nominal
value - . S 1.00
(2) Five unpatented mining claims in 
the Township of Davis, Sudbury Mining 
Division, Ontario, acquired with nineteen 
(now abandoned by the Company) unpatented 
mining claims in the Township of Loughrin, 
Sudbury Mining Division, Ontario, by tho 
Transfer in escrow of 100,000 donated escrowed 
shares originally issued at (1.00 per share 
for properties now abandoned.
Total consideration S 100,000.00
Less amount applicable to 79.167.00 20,833.00
19 claims above

(3) Four unpatented mining claims in tho
Township of Davis. Sudbury Mining Division,
Province of Ontario, acquired for cash 4,000.00

(4) Eighteen unpatented mining claims in
the Cross Lake Mining Division, Province of
Manitoba, held in trust for the Company by
James N. Plexman staker of the claims.
Valued at cost of travelling to the claims
and st&klne and recording same 1,101.79
(5) Forty-five unpatented mining claims
in the Moak Lake Mining Area. Province of
Manitoba held in trust for the Company by
James K. Plexman staker of the claims.
Valued at cost of travelling to the claims
and staking and recording same 2,850.00
(6) Three unpatented mining claims in the
Township of Davis, Sudbury Mining Division,
Ontario and Fourteen unpatented mining
claims in the Township of Scadding, Sudbury
Mining Division, Ontario. Valued at cost
of travelling to the claims and staking
and recording same 850.00
(7) Option on fifteen unpatented mining
claims in the Township of Davis, Sudbury
Mining Division, Ontario, On November 21,
1956. the Company entered into an agreement with
Davia Gibson Scott of 10 McMaster Avenue, Toronto,
to acquire this option for S 3*000.00
- 1300.00 payable at the date of the agreement,
1300.00 payable at each of 6, 9, and 12 months
from the date of the agreement and the balance
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INIKG CCTPORATION LIMITED

FOR THE PERIOD J
.•w.:-i.:u"*ojr^M*

JONE 30. 1958.

Exploration and Development S 
Drilling
Engineers Report and Fees 
Field Management Fee 
Licenses and Recording
Materials and Supplies and Field Crew Expenses 
Miscellaneous 
Surveys
Telephone and Telegraph 
Travel

nistratI____2n
nnual Meeting 

Bank Charges
Capital and Place of Business Tax 
Directors Fees 
Government Fees 
Insurance
Legal and Audit and Disbursements 
Postage, Printing, Stationery and Office 
Rent
Telephone and Telegraph 
Travel
Share Register and Transfer 
Writers Fees

TOTAL

11,031.20
3,110.00

10,900.00
2,441.00
5,500.24

287.3913,774.70
79.97

3.429.06

195.83
.30

20.00
625.00
270.00
709.56

3,494.83
6,783.23

175.00
181.36

1,439.56
2,456.41•780.00

50,553.56

8 .67,684^4

MINING CORPORATIONJJMITE
STATEMENT OF DEFICIT AS A" JUNE 30. 195

EXPLORATION AND DEVELOPMENT
Drilling Equipment S 528.04
Engineers Reports 550.00
Licenses and Recording 666.25
Materials and Supplies 1,868.13
Miscellaneous 703.90
Salaries and Wages 6,974.01
Travel 2.226.21 S 13,516.54

HEAD OFFICE AND ADMINISTRATION 
Advertising * " S 508.37 
Bank Charges 47.75 
Cooralssion re Sale of Capital

Stock 1,155.00 
Expenses re Sales of Capital

Stock 118.92 
Fees and Registration 354.85 
Furniture and Fixtures 100.00 
Legal and Audit 2,625.00 
Management and Salary 300.00 
Office Expense 1,079.62 
Printing and Stationery 926.91 
Rent 215.00 
Telephone and Telegraph 514.80 
Travel 2,109.60 10.055.82. 

Mining Properties Now Abandoned 
Total

23,572.36
66.00
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PROSPECTUS

For filing and filed with The Ontario Securities Commission 
under the provisions of The Securities Act, R. S. O., 1950 

Chapter 351

1. PLEXTERRE MINING CORPORATION LIMITED (No Personal Liability) hereinafter referred to 
as the "Company" was incorporated under the provisions of The Ontario Companies Act, Part XI, 
by Letters Patent dated the 26th day of April, 1950. The head office of the Company Is located 
at 73 Adelaide Street West, Toronto. Ontario.

2. OFF ICE RS and DIRECTORS:

President Se Director

Vice-President Se 
Director

Secretary -Treasurer 
Si Director

james Noel Plexman, 
Prospector

Raymond Browning. 
Design Engineer

Abraham Samuel Norrington 
Real Estate Executive

154 Inglewood Drive. 
Port Credit, Ontario

5287 Prince of Wales Drive, 
Montreil. Quebec.

9 George Anderson Drive, 
Toronto, Ontario

Director

Director

William Pay mond Carson 
Construction Company Executive

Colin Guy Charron, 
Barrister &C.

8 Nordin Avenue 
Toronto, Ontario

904 Egllmon Avenue East, 
Toronto. Ontario

The only persons who might be considered promoters of the Company are directors. Plexman. 
Norrington and Carson.

3. The Company Auditor is:
John Alan S^.ed, 
Chartered Accountant

4. The Registrar and Transfer Agent for the Company is;
Eastern Trust Company

25 Melinda Street. 
Toronto. Ontario.

8 King Street West, 
Toronto, Ontario.

5. The Company has an authorized capital of Three Million (S3, 000,000.00) Dollars divided 
into Three Million (3,000.000) shares of the par value of One Dollar (1.00) each, of which. 
One Million, Six Hundred and Eighty-one Thousand, Five Hundred and Forty-seven (1,681,547) 
have been allotted and issued as fully paid and non-assessable.

6. The Company has not created any bonds or debentures, nor does it propose to do so at this 
time.

7. Certificates representing 900,000 fully paid up shares are prese.nly escrowed with the said 
Eastern Trust Com; any subject to release pro-rata to the parties entitled thereto on the written
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consent of The Ontario Securities Commission and * majority of the Directors of the Company, 
and subject alto to transfer, hypothecation, assignment or other alienation only with the written 
consent of the Ontario Securities Commission.

8. Particulars as to shares told and allotted for cash up to the 30th of June, 19S7. are at followti

327.799 shares at
200. 000 shares at
133. 150 share* at

3, 780 share* at
8,053 share* at

10 shares at

. 100 per share for

. 12 1/20 per share for

. 150 per share for '

. 250 per share for

.400 per share for

. 600 per share for
5 shares at SI. 00 per share for

Total number of shares sold for cash

Total cash received for shares sold

532,779.90
25, 000. 00
19.972.50

945.00
3.221.20

6.00
5.00

672,797

S81.929.60

Total commission paid or payable with
respect to the foregoing shares sold 3 l, 155.00

NOTE:
Subsequent to the date of the Balance Sheet hereto attached, a further 8,750 shares have 

been sold to the Underwriter at 150 per share for a further cash consideration of SI. 312.50.

!). No securities of the Company other than shares have been sold for cash.

10. No consideration was paid or is payable for promotional services.

11. The following are the particulars with respect to the Company's properties;

1. The Company originally issued One Million Vendor's shares to Plex terre-Lead Prospecting 
Syndicate. 73 Adelaide Street West. Toronto, wound up April. 1950, the vendors of certain 
mining properties transferred to the Company which properties have subsequently been abandon 
ed by the Company. Ten per cent (10^) of the said share consideration were free shares and the 
balance were escrowed shares.

Subsequently, the Company acquired certain unpatrnicd mining claims in the Townships 
of Loughrin and Davis in the Sudbury Mining District of Ontario and in De s tor Township in the 
Province of Quebec, which claims have since been abandoned by the Company with the excep 
tion of one claim being Number S-50451 which is located in the Township of Loughrin. The 
late F. J. Plcxrnan was the vendor of the Dcstor Township claims which were transferred for the 
nornij;jl consideration of one dollar. The Company itself caused the Davis Township claim to 
be staked on its own behalf.

2. (a) By agreement dated the twentieth of March. 195G, the Company acquired from Michael 
Ferris, 39 Classic Avenue, Toronto. Ontario. Twenty-four (24) unpatentcd c In irm, being nine 
teen (19) claims In Loughrin Township, numbers 88729, {(8730. 87638 to 87640 inclusive. 88401 
to 68499 Inclusive, and 88472 to 8847C nil inclusive, and five (5) unpatentcd claims in Davis 
Township numbers 100627, 84455. 8445!), 84457 and 844W. The Company abandoned the
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nineteen (19) claims In Loughrin Township as at the 26th of June. 1957.

11. (2) (b) By agreement dated November 21st, 1956 between the Company and David Gibson 
Scott. 10 McMaster Avenue Toronto, the Company acquired an option on fifteen (15) unpaten- 
ted mining claims in Davit Township, being claims Nos. S-95945 to S.95953. all inclusive, 
S. 93313 to S. 93316 all inclusive and S. 93319 to S. 96598.

The option price on the purchase of these claims is Three Thousand Dollars (S3.000.00) cash 
of which Six Hundred Dollars (3600.00) has been paid and a further sum of 'ihree Hundred Dol 
lars (S300.00) is payable nine (9) m nths from the date of the agreement; and a further sum of 
Three Hundred Dollars (1300.00) is j ayable one (1) year from the date of the agreement; and 
the balance of One Thousand and Eight Hundred Dollars (11,800-00) is payable within two (2) 
years from the date of the agreement. The option may be taken up and paid for in total by the 
Company, at any time.

11. (3) By agreement dated the 7th day of April, .1956. between the Company and the said 
Michael Ferris, the Company acquired four (4) unpatented mining claims in the Township of 
Da\ls. being claim numbers S.95884-885-886-887. Claim number S.50451 in Loughrin Town 
ship mentioned in Paragraph 11 (1) above, was transferred to the Company by the late Frederick 
Joseph Plexman, P.O. Box 28, Freeman, Ontario, for the nominal consideration of One Dollar 
(SI. 00). Michael Ferris. 39 Classic A venue,-Toronto, was the vendor of the properties describ 
ed in 11 (2), (a). The consideration for the properties, 11 (2) (a) was One Hundred Thousand 
shares (100,000) of the escrowed vendor's stock which stock has been assigned to the said Michael 
Ferris by Frank Roncarelli. 55PO Legare Street. Montreal, Quebec, for the benefit of the Com 
pany. The consideration paid to Michael Ferris for the four (4) claims mei'tioned in paragraph 
11 (3) above, was Four Thousand Dollars (W, 000.00).

11. (4) James N. Plexman, 154 Inglewood Drive, Port Credit, Ontario, *nd the Estate of the 
late Frederick Joseph Plexman received from Plexterre Lead Prospecting Syndicate a greater 
than 5"fr interest in the vendor's consideration In paragraph-1 above. The following persons 
each have at the date hereof, at least a 5^ interest In the vendor's consideration: Emma and 
Michael Ferris. 172 Madison Avenue, Toronto, Ontario; Elsie How, R.R. #1, Sweetsburg, 
Quebec; William Plexman, 58 Lakeshore Road East, Burlington, Ontario; Lois Plexman, Con 
stance Stercho, and Oliva Cecella Plexman, 139 Elizabeth Street, Port Colborne. Ontario; 
Frank Roncarelli. Apt. 14, 5590 Legare Street, Montreal, Quebec; David G. Scott, 10 McMaster 
Avenue, Toronto, Ontario.

11. (5) During the months of January and February, the Company acquired by staking, eighteen 
unpatented claims being numbers P.50072 to P.50089, all Inclusive, located in the Cross Lake 
Mining Division of the Province of Manitoba. These claims are held in tiust for the Company 
by James N. Plexman, staker of the claims. No consideration was paid or is payable for the 
acquisition of these claims, other than the costs of staking and recording same.

11. (6) On June 26th, 1957. the Company acquired forty-five (45) claims in the Moak Lake 
Area in Manitoba which claims were acquired by the Company for the cost of staking, namely 
two Thousand, Eight Hundred and Fifty Dollars (32.850.00), being more particularly described 
as:

Claim Number Recorded Numbers
Fox l - 18 inclusive 
Rain l - 18 Inclusive 
Eric 1-9 inclusive

60883 - 60900 inclusive 
60901 - 60918 Inclusive 
59100 - 59108 inclusive

3.



11. (7) During the month of June. 1957. the Company acquired seventeen (17) unpatented 
claims being. S. 102041-42-43 in Davis Towtuhlp and S. 102044 to 102057 all inclusive In 
Scadding Township in the Sudbury Mining Division of Ontario. These claim* were tuked on 
behalf of the Company at a total cost of Eight Hundred md Fifty Dollars (1850.00) Including 
staking, tagging, and recording costs.

12. (1) Reference is made to the report of Howard J. Bengry. B. A.Se.. P.Eng.. dated the 
28th day of June. 1957. attached hereto and forming part of this prospectus as to the means of 
access, geology, and known history of the properties mentioned In paragraph 11 (1). (2), (3), 
(4) above. No under-ground plant or surface plant or equipment is on the properties described 
in paragraphs 11. (1). (2), (3), (4) but reference is made to the said report of Mr. Bengry as to 
the exploration and diamond drilling conducted by the present management on the properties. 
A camp building is located on claim S. 50451.

1-2. ( 2) Reference is made to the reports of Dr. O.D. Maurice. Ph.D. Prof. Eng. and Geolo 
gist of Geo. Technical Development Company Limited. 24 Wellington Street tfcst. Toronto. 
Ontario, dated the 9th day of July. 1957. and the repori dated the 2nd day of July. 1957 at- ' 
tached hereto and forming part of this prospectus as to the means of access, geology, and 
known history of the properties mentioned in paragraphs (11) (5) ar,d(ll) (6) respectively 
above. No underground work has been undertaken nor is there any underground plant or equip- 
mem or surface equipment on these groups of cla.ms. No surface explorations or development 
has been conducted by the present management on either of these groups of claims as they have 
just been recently acquired.

13. Thomas Sproat. 487 Wmnett Avenue, on his own behalf has been the Underwriter-Optionee 
on the Company's stock under an agreement dated the 19jh of March. 1956. which agreement 
was subsequently amended on the 21st of November. 1956. which agreement was again amended 
on the 25th of February. 1957.

Reference is made to paragraph 8 as to the stock already paid for at various prices through 
out the Company's history. Under the present agreement between Sproat and the Company, 
there Is ouistanding an option on Fifty-eight Thousand ant) One Hundred (58, loo) shares at l.'-v' 
per share; 200,000 at 17 1/2* per nhare and '.iOO.OOO .it i!ltf per share payable twelve, eighteen 
and twenty-four months respectively from ihc Rth ol Marrli. l'J57. There are no sub-under 
writing and no sub-option agreements anu noiu- is coniemi'ljtcd. The underwriter-optionee 
proposes to sell the said shares to the public through registered security dealers paying therefore, 
a commission equal to that allowed by The Toronto Stock Exchange for mining'companies. plus 
all selling expenses and /or alternatively selling the said shares to broker-dealers at an advance 
in price in each instance, not exceeding one cent per share.

This agreement provides that it shall not be terminated by default until fifteen days after 
service of a notice by the company upon Sproat specifying the default and the failure of 
Sproat within such period to rectify such default. The company understands that notwith 
standing failure to serve such notice an amending prospectus shall bc filed withlc twenty days 
of default if the securities of the company are still in the course of primary distribution.

14. The company proposes to spend the proceeds from the sale of its securities for corporate 
purposes of the company in general and to undertake future exploration and development work 
on its claims In accordance with recommendations made by the company's engineers from time 
to time.

4.

"Vi



15. Reference is made to the Balance Sheet of John A. Seed. Chartered Accountant dated the 
30th day of June, 1957. as to the administrative and development expenses Incurred by the 
company to date.

16. The company had no indebtedness to be paid or to be assumed which is not shown on the 
Balance Sheet prepared as of the 30th day of June, 1957 and filed with The Ontario Securities 
Commission, which Balance Sheet accompanies this prospectus.

17. (1) The principal business of each director and officer for the last three years is as follows:

James N. Plexman,
Prospector on own account including services as 
Prospector and Field Manager for the Company 
from July, 1956 to the present.

Raymond Browning. 
Designing Engineer 
Peacock Brothers, 
Montreal. Quebec.

Abraham S. Norrington,
Owner of A. S. Norrington Real Estate,
Toronto, Ontario.

William Raymond Carson,
Owner of Carson Construction Company.
Toronto. Ontario.

Colin G. Charron. 
Barrister &C.. 
Toronto. Ontario-

17. (2) No officer or director has any interest direct or indirect in any property acquired or to 
be acquired by the company except James N. Plexnian. whose interest is set out in Paragraph 11 
above, who also holds some properties in trust for the company.

17. (3) During the past financial year, no remuneration has been paid by th? company to any 
officer or director as such other than a fee of 325.00 for each director's meeting attended. No 
remuneration has been paid to any officer of the company although it is anticipated that the 
company will pay its president the sum of Seventy Two Hundred (S7.200.00) Dollars for acting 
as president and managing director for the corporation in the coming year. The Company may 
also pay all proper travelling and other expenses of directors or officers while on the company'* 
business.

18. No dividends have been paid to date.

19. To the knowledge of the signatories hereto, no person by reason of beneficial ownership of 
securities of the company 01 any agreement in writing is in a position or is entitled to elect or 
cause to be elected a majority of the directors of the company. Reference is made to para-

5.



graph 11 (4) re persons having a substantial interest.
y

20. There is no arrangement for the sale of vendor's shares of the company. Previously issued 
free shares of the company and such shares-as are released from escrow from time to time may 
be sold by the holden thereof to the public at the prevailing market price, in which case the 
proceeds of their sale will not be received by the Treasury of the company.

'21. There are no other material facts known to the signatories hereof.

The foregoing constitutes full, true and plain disclosure of all the material facts in respect of 
the offering of securities referred to above as required Under Section 38 of The Securitfes Act 
(Ontario), and there Is no further material information applicable other than in the financial 
statements or reported where required.

DATED at Toronto this 19th day of July. A. D. 1957. 

DIRECTORS and OFFICERS:

JAMES NOFL FLUX MAN

RAYMOND BROWNING (by his attorney
James N. Piexman)

ABRAHAM SAMUEL NORRINGTON 

WILLIAM RAYMOND CARMAN 

COL1N GUY CHARRON

PROMOTERS: 
JAMES NOEL HLEXMAN 
ABRAHAM SAMUEL NORRINGTON 
WILLIAM RAYMOND CARSON

To the best of :ny knowledge, infotmation and belief, the foregoing constitutes full, true and 

plain disclosure of all material facts in respcci of the offering of securities referred to above as 

required by Section 38 of The Securities Act (Ontario) arid tlicre is no further material informa 

tion applicable other than the financial statements and reporu where required. In respect of 

matters which are not within my knowledge. I have relied upon the accuracy and adequacy of 

the foregoing.

THOMAS SPROAT Underwriter Optionee 

6.
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REPORT ON

PLEXTERRE MINING CORPORATION LIMITED

LOUGHRIN, DAVIS AND SCADDING

TOWNSHIPS

SUDBURY MINING DIVISION

ONTARIO

BY

HOWARD F. BENGRY. B . A.Se . , P. ENG 

28th June 1957 Wilberforce
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REPORT ON

PLEXTERRE MINING CORPORATION LIMITED 

LOUGHRIN. DAVIS AND SCADDING

TOWNSHIPS

SUDBURY MINING DIVISION 

ONTARIO

PURPOSE OF REPORT;

This report is to be included in the 1957 Prospectus of the Plexterre Mining Corporation 
Limited.

PROPERTY;

This property in the Sudbury Area controlled by Plexterre Mining Corporation Limited 
has been somewhat altered in the past year. Nineteen claims in Loughrin Township were 
dropped. These claims had been acquired to cover the possible extension of any radioactive 
formation found on Claim S-50451.

These claims dropped are as follows:

Louglirin Township Concession VI

Lot 9

All of west half of north half. S-88473. S-88476 
North west quarter of south half, S-88409

Lot 10

All of north half. S-97640, S-88472. S-88474. S-88475 
All of west half of south half. S-88406. S-88407 
North East quarter of south half, S-88408

Lot 11

North and south halves. S-88729, S-87638. S-88730
S-87639, S-88401. S-88404
S-88403. S-88405

Lot 12

South east quarter of south half, S-86402.

9.



In lieu of the nineteen claims dropped seventeen were acquired, three in Davis Township and 
fourteen in Scadding Township. The property presently is composed as follows:

formerly held:
Concession 1

Davis Township
LoTTT
North west quarter of north half. S-95948
South half of south half. S-84455. S-100627

Lot 12
North half of north half. S-95945. S-95947
South East quarter of north half. S-84457
All of south half. S 95887. S-84459, S-953S5. S-9588G

Lot 13
All of south half of south half. S-84454. S-95RW

Lpjjll

Allof west half. S-93315. S-93.114. S-93313 S-95JI50

Lotjl
South east quarter of south half. S-95949

Lot 12
East half of north half. S-95953. S-95952 
Uorth east quarter of south half, S-95951 
South west quarter of "outh half. S-95946

Lot 11
South half of south half. S-9331C. S-93319

LotJ2
South east quarter of south half. S-9G598

Newly acquired
Davis Township

Lot 13
North west quarter of south half. S-102041

Lot 14
All of south half of south half. S-102043. S-102042

Scadding Township

Concession 11

r
l*.:.

Concession 11

lil



Lot l
South wen quarter of north half. S-102047
Wen half of south half. S-102046. S-102245

Lot 2
South half of north half. S-102053. S-102050
All of south half. S-102052. S-102049. S-102DS1. S-102048

Lot 3
South half of north half. S-102057, S-102055
North half of south half, S-102056. S-1020S4

The Company thus holds 42 claims, twenty-seven (27) are owned outright and the re 
maining fifteen (15) are held under option. As claims in this area are forty (40) acres each, 
a full block comprises sixteen hundred and eighty (1.680) acres.

ACCESS AND SERVICES;

Transportation facilities have been considerably enhanced during the past year. The 
road leading from Markstay on Highway 17 has been improved. Bulldozing and gravelling has 
taken place especially north of Crerar station where a very good gravel road now traverses the 
property. The Canadian National Railway which crosses the property has improved their 
 facilities for handling heavy equipment, to be loaded and unloaded. Telegraph service is 
reasonably quick although telephone connections are non-existant.

The supply of timber has been depleted by two forest fires and second growth scrub is 
replacing the former growth. Water for drilling and other requirements is in fair supply depen 
ding on the location of the operation. Labor is scarce in the area and camps would be required 
to house the imported crew if o large scale operation were undertaken. As there is no Hydro 
Electric service available diesel or other type power would have to serve as a substitute. Asha- 
gami Lodge is situated a mile west from the property on Ashagami Lake which is suitable for 
the landing of small to medium sized water based planes. Chartered craft may be obtained at 
Sudbury. 20 miles west as the crow flies from Crerar.

GEOLOGY:

REGENT AND PLEISTOCENE

LATE PRE-CAMBRIAN

HURONIAN

TABLE OF FORMATIONS

Sand, gravel, clay. etc. 

Major unconformity

Olivine diabase dykes. Stratiform pink and gray
gneisses probably in large part granitized
Huronian sediments
Granite stringers and pegmatite dykes
Gabbro sills and dykes. (Nipissing diabase type.)

Cobalt Gowanda formation. Undifferentiated assem 
blage of conglomerate, greywacke and quart 
zite, in part of glacial origin.

11.
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Minoi unconformity

Bruce: Serpent. White feldspathic quartzite, finely 
banded. Espanola fonnaiion: Thin-bedded 
calcareous greywacke: brown and grey- 
weathering limestone. Bruce: Buff weathering 
boulder conglomerate
Mississagi: White to grey feldspathic quartzite 
with argillite bands and pebble beds. 
Ramsay Like: Boulder conglomerate and 
coarse grit.

UM)|i l li'.l .NTIATED Cu.mzite . biolite schist

T't teck formation on this po-ip of claims i5<'f l.ve Prc-Cambrian A^e. li consists 
.if CoKilt Nine;- sediments on th: no.'.h inJ you i^cr .jraiiic gneiss lo the south. Intruded
•t.ri'iii'l .1 sinictnr.il weakness in the arc,- between these two types is a n .mo-v hand of basic 
,;.ihhfo .in-! diabase v, h it li is imctniediau in .igt;. 'Hies: it'icr jjjcs of rock may bc separated
•)v f.-mil ;'onc but tins lus not definite!) been proven as ;l:e fault svj.tc.rn is very complicated. 
However a i reek coursci easterly through ilic supposes fault ione. In the course of diamond 
drilling these faults and fractures made lOO'/o recovery of the core practically impossible. 
Acid dykes and quart?, veins are associated with the basic gabbro, carbonates are common. 
The gabbro is gold-copper bearings in spots.

GENERAL

During the past few months an electro-magnetic survey was conducted over a portion 
of the Plexterre ground. Four anomalous areas were indicated and whereas these were not of 
.1 high intensity it was decided to investigate. t: oui diamond drill holes were sunk for a total 
of 2.'JOG feet. Results were inconclusive and u was decided to acquire ground along the 
western extension of the gabbro band on botli the northern and the southern contact. Con 
sequently seventeen claims were added to the group. I inspected certain portions of the 
staking which appear to be in order.

RECOMMENDATIONS:

The newly acquired claims contain the westerly extension of the gabbro contact. 
Contacts usually denote zones of weakness in the rock. The gabbro is known to be copper-gold 
bearing along with cobalt, especially at Harrison Minerals adjoining the east of Plexterre. Here 
can be seen sections of diamond drill core composed exclusively of sulphides. It is reasonable 
to expect thai somewhere along this contact other deposits exist. As Plexterre have acquired 
ground covering most of the westerly extension of this area -.t should be favourable prospecting 
ground.

Due to the forest fires which have passed through the country the lot lines which were 
cut out many years ago have been obliterated. The claim outlines should be surveyed.

The new claims should be explored using geophysical nwthods. I submit that one 
method is Insufficient. Two or more should be considered. It is always better practice to 
drill an anomaly which has been Indicated from more than one type of geophysical survey. 
Some unproductive drilling could thus bc eliminated. Coincident with these surveys the

12.



property should be mapped tt to geology and prospected. Having compiled all this informa 
tion diamond drilling should be considered if resultl show justification. As was stated the rock 
is extremely fractured. Drilling already performed h j t shown this to be a (act. To increase 
core recovery a larger diameter drill should be employed for any future drilling.

To recapitulate, l suggest:-

(a) Outline vhe boundaries,

(b) Two or more geophysical surveys,

(c) Mapping and prospecting.

(d) Drilling if Justified.

Respectfully submitted.

(Seal Ontario)

"Howard F. Bengry*

Howard F. Bcngry. B. A. Se.. P. Eng.

Wilberforce. Ont-
June Twenty-eighth.
A. D. Nineteen Hundred and Fifty Seven.

13.
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CERTIFICATION

(b)

I, Howard F. Bengry, of Gravenhurst. Ontario do state;

(a) I am a Mining Engineer, graduated by tbe Univerilty

of Toronto, 1936. practicing at present In the Bancroft 

area of Ontario.

I have no interest in the securities of Plexterre Mining 

Corporation or In the properties herein referred to, nor 

do I expect to acquire any Interest either directly or 

indirectly.

l personally have visited the group of claims and 

examined them.

I worked on this property during the months of May 

and June 1957.

This certification applies to the propery of Plexterre 

.Mining Corporation in Loughrin, Davis and Scadding 

Townships. Ontario.

(c)

(d)

(e)

"Howard F. Bengry"

Howard F. Bengry. B. A.Se. .P.Ei

Dated this Twenty-eighth Day of J une 

A. D. Nineteen Hundred and Fifty Seven.

16.
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QUALIFYING REPORT

ON PRC PERTY OF

PLEXTERRE MINING CORPORATION LIMITED

BUNN LAKE AREA

CROSS LAKE MINING DIVISION

NORTHERN MANITOBA

Prepared by 

O. D. Maurice, Ph. D. 

Prof. Eng. tt Geologist

Geo-Technical Development Company Limited
24 Wellington Street West

Toronto, Ontario
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Plexterre Mining Corporation Ltd. 
73 Adelaide Street West. 
TORONTO 1. Ontario

Gentlemen:

We are pleased to submit the following report which describes the geology near your 
property situated approximately one mile north-west of Bunn Lake, Cross Lake Mining Division. 
Northern Manitoba. On two occasions, in January and March. 1957, the writer examined rock 
outcrops along the Lake shores from Begg Lake to Cuthbert Lake; samples of all the rock types 
occurring along this belt were studied; in addition, detailed magnetic and electromagnetic 
surveys were conducted on six properties in this general area, the results of which were studied 
and analysed by the writer-

Map 41-1 prepared by A. S. Dawson and published by the Manitoba Department of 
Mines and Natural Resources on a scale of 2 miles to the inch, includes the area near Bunn 
Lake where the property is situated.

In March 1957. the Manitoba Government issued several maps showing the results of 
airborne magnetometer surveys over the area, the aeromagnetic data over the property appears 
on Map No. 1. Beaver Area.

The present report is thus based on the above mentioned personal examinations and 
studies )f the area and on the published reports and maps.

DESCRIPTION OF PROPERTY AND ACCESS;

The property of Plexterre Mining Corporation Ltd.. discussed in tlm report, is com 
prised of a group of 45 contiguous claims, numbered as follows:

Claim Nos. Recorded Nos.

Fox 1-18 inclusive 
Rain 1-18 inclusive 
Eric 1-9 inclusive

60883 - 60900 inclusive 
60901 - 60918 inclusive 
59100 - 59108 inclusive

The southern boundary of the property is about one mile north-west of Bunn Lake which 
is about 17 miles north-west of Pikwitonei on the Hudson Bay Railroad. The only convenient 
means of access is by float or ski-equipped aircraft which may be chartered at Thicket Portage, 
some 35 miles south of Bunn Lake; such planes also operate from bases in llfor, Wabowden. The 
Pas or Flin Flon.

TOPOGRAPHY:

The area of the property and for many miles around is characterized by very flat to 
pography with no prominent hills. The ground rarely rises to more than 25 feet above the lal A. 
levels and the few small elevations are generally of morainal origin. Outcrops are often 
abundant along the Lake shores but are practically absent inland.

19.



ujTNtRAL GEOLOGY:

Map 41 - l of the Manitoba Department of Mires and Natural Resources does not show 
*ny geological data near Bunn Lake, the closest outcrops observed are on the shores of Begg 
Ukc a ii J Ubiitf.i Lake which are situated about 2 mile* to the east and louth of Bunn Uk* r** 
jf*( uvcly. Until further information is obtained by drilling, it must be assumed that the rocks 
underlying the property are of the same type as those outcropping in the vicinity. Two main 
rock types have been observed to the east and south of the property) they are granite gneiues 
A*d altered basic intruslves.

According to Dawson *. the gneisses and their related rock types represent the most 
vontlstent lithologic*! unit In this part of the Prt -Cambrian Shield. Most often they are grey. 
nwdtum grained rocks composed essentially of quant, biotite, hornblende and pyroxene. The 
gneissosity is usually well developed with parallel orientation of dark ferromagnesian bands. 

the property the strike of gneissosity is a few degrees south of east and the dip is generally 
at angles varying from 60O to 700 .

Lenses and dykes of altered basic rocks have intruded the gneisses at several places in 
tfc* general vicinity, these bodies are even more numerous than appears on Dawson's map. 
Euany of them were not mapped because of their small size. * *

Younger ultrabasic rocks are known to occur in the vicinity, one large dyke sulking 
approximately N 3 O0 E was traced for a distance of more than 40 miles from Thicket Portage 
lo Begg Lake. Peridotite is also known to occur near Mystery and Moak Lake some 10 miles
*r*u of the property where it is known to be associated with nickel sulphides of ore grade. * * *

STRUCTURAL GEOLOGY;

The orientation of lakes and streams usually reflects on the main structural features of 
tht area. One set of topographic Lineaments strikes about N 3 O0 E par a l le l to the ultra basic
 t) Ve i and to the Mystery Lake Fault; this Utter structure was traced for a total distance of 
1*0 miles from near Read Lake on the S. W. to Assean Lake on the North-east; at Moak Lake 
the topographic lineaments and the fault structure curve eastward by 30 to 3.r)0 .

Many lakes and streams are orientated approximately east-west or parallel to the 
or to the long direction of the altered basic intrusive*.

Ej. J^NOMIC GEOLOGY:

The economic interest is centered on the possibility that north-east shears or fracture

t Dawson A-S. Partridge Crop Lake Area. Manitoba. Department of Mines and 
Natural Resources. Publication No. 41 - 1.

t* Dawson A. S. Personal Communication.

M* See H. A. Qulnn. Precambrian. November. 1956. pp. 9 and 10
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zones may have developed on the property and that these structures are possibly mineralized 
with sulphides of nickel or copper. While basic and ultrabasic rocks are usually considered as 
better prospecting rocks for these metals, it b not always true and in this particular region, 
many base metal occurrences have been found in the gneiss.*

The property is situated about halfway between the Myitery Lake Fault zone and a large 
ultrabasic dyke which is probably intruded along a similar north-east fault- In the writer's 
opinion, prospecting activity should be concentrated on finding evidence of such north-east 
structures on the property.

AEROMAGNETIC DATA:

The airborne magnetic data released in March 1957 by the Manitoba Department of 
Mines and Natural Resources covers the entire property of Plexterre Mining Corporation Ltd. 
(Beaver No. l Sheet). The magnetic intensities vary from a low of 2525 gammas to a high of 
2800 gammas within the area of the property. The trend of magnetic high readings through the 
property is shown by a series of Isolated peaks oriented in an east-west direction, these may re 
present an intrusion of altered gabbro or slight concentrations of magnetic minerals within the 
gneissic rocks.

CONCLUSIONS AND RECOMMENDATIONS:

The property of Plexterre Mining Corporation Ltd. near Bunn Lake in Northern 
Manitoba is largely covered by overburden and no direct geological information is available on 
this group of claims. Prospecting the property without the use of geophysical or geochemical 
methods is practically impossible. If any import.--t sulphide zone exists, they would likely be 
detected by an electromagnetic survey.

It is, therefore, recommended that such an electromagnetic survey be conducted over 
the claim group with lines spaced at maximum intervals of 400 feet. These lines should be 
oriented in a north-west direction to cross any existing shear or mineralized zone at a sharp 
angle- A combined magnetometer survey over the area would possibly indicate geological 
contacts and structure adding much useful information before a diamond drilling programme is 
planned. Of the two surveys, the writer prefers the electromagnetic method since mineralized 
zones are likely to be associated with any type of rock in the area regardless of their magnetic 
susceptibility.

Respectfully submitted,

GEO-TECHN1CAL DEVELOPMENT COMPANY LTD

"O. D. Maurice"

ODM:ms
TORONTO, Ontario. 
July 2nd, 1957.

O. D. Maurice, Ph. D. , 
Prof. Eng. A Geologist

 See H. A. Quinn. Precambrian. October. 1956 - P. 12
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hereby certify:

1.

2.

3.

4.

5.

CERTIFICATE

I. O. D. Maurice, of the City of Toronto. In the Provinct

THAT l am a Professional Engineer and Geologist and reside ,-u 88 Normandy 
Boulevard. Toronto. Ontario.

THAT I am a graduate of Laval University in Quebec City, from which I 
hold the Degrees of B. A.. B. A. Se., and M. Se.; that I also hold a Degree 
of Ph. D. in Geology, from the University of Toronto and that I have been 
practicing my profession as a Geologist for 14 yeaxt.

THAT I have no Interest directly or Indirectly, nor do I expect to receive 
any interest directly or indirectly in the properties held by Plextern Mining 
Corporation Limited.

THAT in view of my membership in the Corporation of Professional Engineers 
of Quebec, I have obtained a temporary license to practice my pro/en ion in 
the Province of Manitoba, this license expiring OD March 27th. 1956.

THAT the accompanying report is based on a personal examination of rock 
outcrops in the vicinity of the property and on a study of Government geo 
logical maps of the area.

"X). D. Maurice'

O. D. Maurice. Ph.D. 
Prof. Eng. 4 Geologist

Dated at Toronto. Ontario 

this 2nd day of July. 1957.
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Prep*red by:

O.D. Maurice. Ph.D.. 
Prof. Eng. St Geologist

GeoiTechnical Development Co. Ltd., 
24 Wellington Street West. 
Toronto, Ontario.
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Plexterre Mining Corporation Limited. 
73 Adelaide Street West, 
Toronto l, Ontario.

Gentlemen:

The present report is a description of your property situated in the Herb Lake Mining 
Division, less than a mile west of Warn River. Northern Manitoba. It is based on a study of 
airborne geophysical information covering the area under discussion. There is no known 
geological data over the property; map 987A of the Geological Survey of Canada almost ad- 
Joins the property on the west.

DESCRIPTION OF PROPERTY AND ACCESS

The property of Plextene Mining Corporation, discussed in this report, is comprised of 
a group of 18 contiguous claims, numbered as follows:

Claim Nos.

Herta l - 18 incl.

Recorded Nos.

P. 50072 - P. 50089 Incl.

At the west end of the group, a small body of water, known as Bug Lake, affords ex 
cellent access by float or ski equipped aircraft; these may be chartered at Wabowden which is 
about 35 miles to the east. Other convenient aircraft bases are at The Pas. F l in F Ion and 
Thicket Portage.

A motor road runs northward from Wekusko on the Hudson Bay Railway to the south end 
of Wekusko Lake, a distance of about 11 miles; from there bush trails and winter roads lead to 
the claim group, some 12 miles to the east.

GENERAL GEOLOGY

There is no direct geological information on the property; the eastern boundary of map 
987A of the Geological Survey of Canada published in 1950. on a scale of one mile to the 
inch, is less than 1000 feet west of the western boundary of the claim group. Granitic intrusive 
and sedimentary biotite gneisses. alteu-J by the granite, are the two main rock types observed 
near the west end of the property; the gueUses are probably derived from greywacke, arkose 
and conglomerate.

AIRBORNE MAGNETIC DATA

In March 1957, the Manitoba Department of Mines and Natural Resources issued several 
maps covering large sections along and near the "Mystery Lake" fault zone. Map No. 4 
Groundhog area, covers the property of Plextene Mining Corporation Limited. The variation 
of magnetic intensity is from a low of 2280 gammas near the center of the property increasing 
to 2700 gammas at the north-west boundary and to 2700 gammas at the north-east boundary. 
The high magnetic readings near the west boundary are part of a sharp north-west striking

25.



anomaly which coincides with a narrow band of sediments about 2 miles to the south-west; It b 
possible, therefore, that the edge of the anomaly marks the contact of this band of sediments 

with granitic rocks to the east.

The magnetic anomaly is more intense near the east boundary of the property which is 
thus believed to be underlain by rocks of higher magnetic susceptibility than ordinary granite.

CONCLUSIONS AND RECOMMENDATIONS

The lack of geological information on the property docs not permit any definite con 
clusion regarding its economic possibilities. The only encouraging f ac ton ate the prvfccce of 
airborne magnetic anomalies near the east and west boundaries.

At this stage, the writer recommends a geological investigation on the property; all out 
crops should be examined to determine the nature of the rocks and their structure. The Geophy 
sical surveys at ground level will help In choosing the better sections of the property where further 
exploration should be concentrated.

Respectfully submitted.

Geo-Technical Development Company Limited.

10. D. Maurice"

O. D. Maurice, Ph. D. 
Prof. Eng. 4 Geologist. 

ODM:mar

TORONTO. Ontario 
July 9th, 1957.
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CERT1FICATT

I. O. D. Maurice, of the City of Toronto, in the Province of Ontario, hereby certify:

1. THAT I am a Professional Engineer and Geologist and reside at 88 Normandy Boulevard. 
Toronto. Ontario.

2. THAT l am a graduate of Laval University in Quebec City, from which I hold the De 
grees of B. A.. B. A. Se., and M. Se.; that I also hold a Degree of Ph. D. in Geology 
from the University of Toronto and that I have been practicing my profession as a 
Geologist for 14 years.

3. THAT l have no (merest directly or indirectly nor do I expect to receive any Interest 
directly or indirectly in the properties held by Plextcrrc Mining Corporation Limited.

4. THAT in view of my membership in the Corporation of Professional Engineers of
Quebec. I have obtained a temporary license to practice my profession in the Province 
of Manitoba, this license expiring on March C7th. 1958.

THAT the accompanying report is based on a study of airborne geophysical data 
covering the property.

10. D, Maurice"

O. 1). Maurice. Hi. D. 
Prof. Enc. A Geologist

Dated at Toronto. Ontario 

this 9th day of July. 1957.
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Please see next sheet for greater legibility 
of Legend symbols.
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LEGEND

4A l B Greywacke derived schists and gneisses(4A) 
Conglomerate minor greywacke(5)

8A Andesitic and basaltic flows

12A Biotite granite, granite-gneiss

12C Diorite, quartz-diorite

12D Granite Porphyry

14 Pegmatite

8 Sedimentary biotite gneisses, altered by granitic 
intrusions,probably derived from 4

Heavily drift-covered area

Bedding(direction of dip known, upper side 
of bed unknown)

Schistosity, gneissosity(inclined vertical 
direction of dip unknown)

Glacial striae

Marsh

Township boundary (surveyed)

Note contours of aero-magnetic intensity from
Map No. 4-Grounding area Manitoba, Department 
of Mines and Natural Reousrces, Geology from 
Map 987-A, Canada Department of Mines and 
Technical Surveyes.

DUPLICATE COPY
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PLEXTERRE MINING CORPORATION LIMITED 
BALANCE SHEET AS AT JUNE 30. 1057

ASSETS

Cash in Bank 
Mining Properties
(1) One unparented mining claim in the Township of Loughrin.

Sudbury Mining Division, Province of Ontario, nominal value 1.00
(2) Five unpatemed mining claims in the Township of Davis. 

Sudbury Mining Division, Ontario, acquired with nineteen (now 
abandoned by the Company) unparented mining claims in the 
Township of Loughrin, Sudbury Mining Division, Ontario, by 
the transfer in escrow of 100.000 donated escrowed shares 
originally issued at SI.00 per share for properties now abandoned. 

Total consideration 100,000.00 
Less amount applicable to 19 claims above 19.167.00 20,833.00

118.907.98

(3) Four unpatented mining claims in the Township of 
Davis, Sudbury Mining Division, Province of 
Ontario, acquired for cash

(4) Eighteen unpatented mining claims In the Closs Lake 
Mining Division, Province of Manitoba, held in trust 
foi the Company by James N. P lex man staket of the 
claims.
Valued at cost of travelling to the claims and staking 
and recording same

(5) Pony-five unpatented mining claims in the Moak Lake 
Mining Alta, Province of Manitoba held in trust for t)^ 
Company by James N. Plexman s take r of the claims. 
Valued at cost of travelling to the claims and staking 
and recording same

(6) Three unpatented mining claims in the Township oi 
Davis, Sudbury Mining Division. Ontario and Fourteen 
unpatented mining claims in the Township of Scadding . 
Sudbury Mining Division, Ontario. Valued at cost of 
travelling to the claims and staking and recording same 

Option on fifteen unpatented mining claims in (he Township 
of Davu. Sudbury Mining Division. Ontario, on November 
21. 1956. the Company entered into an agreement with 
David Gibson Scott of 10 McMaster Aven-ie. Toronto, to 
acquire thit option for S3.000 00 - S300.00 payable at 
in*: date of the agreement. S300.00 payable jt each of 
6, 9 and 1:1 nxmths from the date of the agreement and 
the balance of 11.800.00 payable within '.J years from the 
date of the agreement. 
Amount a; per agreement to date 
Automotive Equipment
Exploration and Development and Administrative Expenses 
45 per attached statement

30.

4.000.00

1.101.79

2.850-00

850. 00 29,635.79
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100.000.00
1.181.929.60

PLEXTERRE MINING CORPORATION LIMITED 
BALANCE SHEET AS AT JUNE 30. 1957

LIABILITIES
Account* Payable S 365.65 
Payable re staking of claim* - Mining Properties section (5) and (6) above 3.700.00 
Capital Stock
Authorized 3.000,000 shard par value 91. 00 
Issued ana Fully paid
For Properties 1,000,000 shares at the par value }1.000,000.00 
For Cash 672,797" *672.797.00 
Less discount on shares issued
for cash 1590.867.40 )81.929.60 J 1.081.929.60 
Surplus from Donated escrowed stock 
100,000 shares at SI.00 per share

Deficit resulting from
(1) write off of mining properties now 

abandoned
(2) write off of exploration, development, 

head office and administrative expenses 
applicable to abandoned properties

Note;
In an agreement dated February 25, 1957, which agreement amended the previous under 
writing agreement, the Company granted an option to Thomas S proa t of 487 Winnett Avenue 
Toronto, on 180,000 shares of the capital stock of the Company at 12 1/20 per share payable 
within 6 months of March 8, 1957 and further options on 200.000 shares at 150 per share. 
200.000 shares at 17 1/21 per share and 200,000 shares at 20^ per share payable in 12, 18 and 
24 months respectively from March 8. 1957. As at June 30. 1957, 180.000 shares at 12 1/20 
and 133,150 shares at 150 had been purchased by Thomas Sproat in accordance with this agree 
ment. The balance as at June 30, 1957 to be subscribed for in this agreement is 66,850 shares 
at 150, 200.000 shares at 17 1/20 and 200.000 shares at 200.

1.079,166.00

821.952.26 {1.101.118.26 880.811.34
884,876.99

Approved on Behalf of the Board;
James N. Plexman 

Director
Colin Guy Chanon 

Director

AUDIT REPORT
I have examined the balance sheet of Plexterre Mining Corporation Limited as at June 30. 1957 
and the related schedule of expenses for the period April 7, 1956 to June 30, 1957 and have ob 
tained all the inform; Ion and explanations I have required. My examination included such a 
review of accounting records and other supporting evidence as I considered necessary in the 
circumstances.
In my opinion, the accompanying balance sheet and schedule of expenses are properly drawn 
up so as to exhibit a true and correct view of the state of the affair* of Plexterre Mining Cor- 
portion Limited as at June 30. 1957 and its use of funds for the period April 7, 1956 to June 30. 
1957 according to the best of my information and the explanations given to me and as shown 
by the records of the Company. 
Toronto, Ontario "J. A. Seed"
July 24th. 1957. Chartered Accountant.
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PLEXTERRE MINING CORPORATION LIMITED
SCHEDULE OF EXPENSES 

FOR THE PERIOD APRIL 7. 1956 TO JUNE 30, 1957

EXPLORATION AND DEVELOPMENT 
Drilling
Engineers Reports and Fee* 
Field Management Fee 
Licenses and Recording
Material* and Supplies and Field Crew Expense* 
Miscellaneous 
Telephone and-Telegraph 
Travel 
Surveys

ADMINISTRATION 
Advertising 
Directors Fees
Legal and Audit and Disbursements 
Priming. Postage. Stationery and Typing 
Telephone and Telegraph 
Travel
Share Register and Transfer 
Writers fees

110,409.80
3,000.00
3,700.00

489.00
1,616,74

141.66
73.61

1.475.61
5.635.00

433.11
550.00

2,407.48
2,786.07

92.45
1.026.03

795.46
50.00

Incurred re Abandoned Mining Properties 
From date of Incorporation April 26. 1950 to April 7. 1956

EXPLORATION AND DEVELOPMENT 
Drilling Equipment 
Engineers Reports 
Licenses and Recording 
Ma ter la b and Supplies 
Miscellaneous 
Salaries and Wages 
Travel

HEAD OFFICE AND ADMINISTRATION 
Advertising 
Bank Charges 
Co m mission
Expenses re Sale of Capital Stock 
Fees and Registration 
Furniture and Fixtures 
Legal and Audit 
Management and Salary 
Office Expense 
Printing and Stationery 
Rent
Telephone and Telegraph 
Travel

528.04
550.00
540.75

1.837.72
660.04

C.899.01
1.750.94

l

508.37 
47.75 

155.00 
118.9-2 
35-1.85 
100.00

2.4'Jb.OO 
300.00

1.079.62 
799.30 
215.00 
358.90

1.723.05

32.
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8.140.60

33.738.22
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