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ies,Commission or other similar authority in Canada has 
i any vay passed upon the merits of the securities offered here- 

under* and any representation to the contrary is an offence.

FIRST AMENDMENT TO PROSPECTUS

of 

COPPER-MAN MINES LIMITED

Suite 203, 350 Bay Street 
TORONTO - ONTARIO

COMMON 
{without par value)

UNDERWRITER - OPTIONEE 

GORDON-DALY GRENADIER LIMITED

485 McGill Street 
Montreal, Quebec.

350 Bay Street 
Toronto, Ontario,

NEW ISSUE of 887,000 shares consisting of 200,000 shares underwritten 
at 10* per share which have been taken down and paid for and 687,000 
shares under option of which 200,000 shares optioned at 15* per share 
and 100,000 shares optioned at 20* per share have also been taken down 
and paid for. Thore remains outstanding 387,000 shares un^er" option 
as follows:-
Under 
Option;

100,000
200,000
87,000

Price per 
Share;

20* 
25*

Net Proceeds 
to Company;

$20 / 000 
50,000 
26,100

Maximum Offering Price of 
these Shares to the Public;

30* 
35* 
450

There is no obligation upon the Underwriter-Optionee and there is no 
assurance that any of the optioned shares will be purchased.

The Offering by the Underwriter-Optionee to be made within the max 
imum price ceilings set forth above, will not exceed the market from 
time to time on the Canadian Stock Exchange.

All Shares sold to the public will be sold by or through Registered 
Security Dealers who will be paid commissions not to exceed 25% of 
the selling price.

The Underwriter-Optionee may be said to realize a profit, after ex 
penses in an amount equal to the excess by which the price paid for 
such shares is loss than the price at which said shares are sold to 
the public.

The Underwriter-Optionee may also make purchases and sales of shares of 
the Company during the course of the distribution of the shares as 
offered hcreunder for the purpose of maintaining an orderly market for 
shares of the Company all in compliance with the rules ana regulations 
of the Canadian Stock Exchange.

An independent market exists for shares of the Company on the Canadian 
Stock Exchange and the market price as at the close of "business on 
June 23, 1972 was 19* bid and 20* offered per share,

The purpose of this issue is to secure funds for the general purposes 
of the Company and particularly to provide funds for the carrying out 
of exploration work on properties in which the Company has an interest 
as referred to under "Use of Proceeds" on Page 9 of the Prospectus AS 
amended hereby.

THESE ARE SPECULATIVE SECURITIES

Particular reference should be made to the captions "History and 
Business" and the various property Sections thereunder, "Offering", 
and "Promotor".

Th* date of this first amendment to prospectus is June 26, 1972.
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Mr. J. C. Honsberger, Consulting Mining Kngineer, in a report 
dated January 5th, 1972, had recommended magnetometer and 
electromagnetic surveying over the entire claim group before 

' carrying out a diamond drilling program. Exploration and 
development expenditures incurred to the date hereof amount 
to the sum of ^4,863. The Company nas also paid the sum of 
S2,000 to Mr. Hopkins representinq the balance of the price 
to acquire the Gaboury Township Claims from him.

2. By adding to the caption "Township 69 Claims" on page 7 the 
following :-

In May, 1972, the Company's Consulting Engineer, Mr. James D. 
McCannell, P.Eng. , visited the Township 69 Claims to repair the 
fencing around the shaft and open-cut, pursuant to a request 
from the Mines Inspection Branch of the Department of Mines, 
Sudbury Mining Division. At that, time a samplo of massive 
sulphides was taken from the remains of the ol- ore dump and 
a sample from the extensive tailings deposit estimated to 
contain about 250,000 tons. The massive sulphides returned an 
assay of 0.88 ounces per ton in gold and the tailings 0.34 ounces 
per ton. These assay returns have prompted the Company to 
re-assess the economic possibilities of the property, especially 
in the light of the present free market price for gold.

Location and Access

The property consists of a group of twelve patented mining claims, 
eleven of which are owned outright by the Company and one in 
which the Company has a fifty percent interest. The claims are ' 
all located in Eden Township (Tovmship 60) Sudbury Mining Division. 
Eden Township is 14 miles southwest of Sudbury and can be readily 
reached by a good road that follows the south shore of Long Lake. 
The claims group can then be reached by boat to the extreme south- 
west end of Long Lake, a distance of three miles. The old mine 
road that leads south from the village of Haughton on Highway 17 
could probably be used to move drilling equipment to the property.

His tor y and Prov ious

The property has a mining history dating back to the turn of the 
century. The original ore zone was a large outcropping of massive 
gold-bearing sulphides consisting largely of pyrite and arsenopyrite 
but also containing some pyrrhotite and minor chalcopyrite. The 
gold values in some cases were reported in excess of one ounce per 
ton but averaged about 0.30 ounces per ton.

The property was first developed bv the Canadian Kxoloration 
Contpany who set up a stamp mill oporatinq 20 stamps. The mining ^ 
and milling operation started in QjJ'JO) and continued to 1916 when 
conditions during the first world war forced the comoany to shut 
down. During the 1910 to 1916 period, about 170,000 tons of ore 
was mined and milled for a recovery of 31,100,000 at twenty dollar 
gold.

The ore was taken from the main sulphide mass in an open-cut 
operation which resulted in a large circular opening about 150 
feet in diameter at the top and 200 feet deep. After the operation 
closed in 1916 the property lay dormant for the next 17 years 
during which time all machinery and buildings were removed.

In 1933, Lebel Oro Mines Limited (now Copper-Man Mines Limited) 
purchased the property from C. D. Kaeding and EJdon Drown who 
had previously acquired the ground from the Canadian Exploration 
Company. The company de-watered the old workings, sank a new 
shaft to a depth of 200 feet and carried out an exploration 
program consisting of geological mapping, geophysical surveying 
and diamond drilling. None of the engineering records pertaining 
to any of this work have been located by the Company.



According to articles that appeared in the ^^orthern Miner, the 
results were sufficiently encouraging to merit setting up a 75-ton 
per day cyanide mill using modern crushing and grinding equipment. 
Consideration was given to a 200-ton per day mill so that the 
tailings from the previous operation could be re-treated to 
recover the gold.

The final outcome was a 75-ton per day mill which started up in 
April, 1937 and which operated almost continuously to October, 
1939 when war conditions again forced a shut down. During the 
period 78,776 tons of ore was milled for a gross recovery of 
$531,829. This ore was all drawn from the original open pit ore 
body and old mine dumps. No reason was given for not proceeding 
with the original idea of treating the tailings.

The entire mining and milling plant as well as all the buildings 
were removed from the property and nothing further has been done 
on the ground since the operation closed in October, 1939. In 
1965 an option was granted by the Company to a group of individuals 
to set up a small milling operation to recover gold in the tailings 
estimated to average between 0.10 and 0.15 ounces per ton. This 
option was abandoned when a satisfactory method to handle the high 
arsenic content in the tailings material could not be found without 
a considerable outlay of capital.

Co ne l li s ions and Recommendations

The following is a summary of the report Mr. James D. McCannell, 
P.Eng., Consulting Geologist, dated June 20, 1972, which is 
available for inspection in the public files of the Ontario 
Securities Commission.

It is the writer's ooinion that Copner-Man Mines Limited should 
proceed with a program of work to thoroughly investigate the 
economic potential of their Kden Township claims gr^"p. There 
is no data available to indicate how well this property has been 
tested in the nast and regardless of past exploration programs, 
geophysical instruments ^re available todav that are much superior 
to any that would have been used during the 1930's.

Apart from -any new ore zones, that are always a possibility, the 
tailings from the previous millimi operations represent a very 
definite asset as there are approximately 250,000 t ,ns having an 
estimated gold content of 30,000 ounces.

It is recommended that these tailings be properly sampled and if 
the aJbove figures arc verified, a bulk sample should be checked 
to determine the feasibility of recovering the gold. At the same 
time, the property should bc investigated for other possible gold 
bearing occurrences. The estimated cost of a program of work to 
carry out both phases of these recommendations is given below. 
It is understood, of course, that proceeding with Stage II in both 
cases will be contingent on the results obtained in Stage I.

Tailings Deposit 

Stage I

Sampling of tailings $ 1,500 

Stage II

Determination of gold recovery 5,000
Feasibility study 10,000 S16,500

Exploration 

Stage I

Geological mapping 1,500 
Geophysical surveying 3,000

Stage II

Diamond drilling 2,000 feet at
$10 per foot 20,000 24,500

..^..-v.^ ...-.. Total .,...,...,..  .^..^......^^.....^^ 341,000 ..._ .




