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PROSPECTUS OP CURRIE ROSE OOID MINES LIMITED 
Corman Shares (No Par Value) . ~

lNew Issue a. a c, i

1,000,000 shares of which 200,000 are firmly underwritten and the 
namely 800,000 shares, are optioned as follows: { '- . ' ^

No. of Shares

Firmly Under 
Underwritten Option

200,000

Price per Net Proceeds 
Share to Company*

Maximum 
Offering Price

200
200
200
200
800

,000
,000
,000
,000
,000

30
35
40
45
50

cents
cents
cents
cents
cents

$ 60
$ 70
$ 80
3 90
5100
S400

i
i
i
i
t
t

000.
000.
000,
000.
000.
000.

00
00
00
00
00
oo

37.5
44
50
56
62.5

cents
cents
cents
cents
cents

per
per
per
per
per

shar*
share
share
share
shavo

200,000
*Except as set forth herein under the heading "Offering", there is no 
obligation upon the Underwriter-Optionee and there is no assurance that 
any of the optioned shares will be purchased.

The Underwriter-Optionee may be said to realize a gross profit in an amount equal 
to the difference between the price paid for such shares and the price at which 
said shares are sold to the public.

The Underwriter-Optionee will offer shares purchased for sale as principal and 
through such registered security dealers who may be appointed as agents from time 
to time and who will be paid commissions not exceeding 25% of the selling price 
of such shares.

The purpose of this issue is to provide the Corporation with sufficient funds to 
defray its ordinary operating expenses and the costs of carrying out the exploration 
and development programs recocitnended by its consulting engineer. See within under 
the captions "History and Business" and "Use of Proceeds".
Secondary Offering

61,667 shares are being offered hereby by Exdeco Limited, the promoter of the 
Corporation, a selling shareholder. None of these shares will be offered 
until all of the underwritten and optioned shares have been taken down and paid 
for and sold. Same will be offered through the facilities of registered 
security dealers, who will be paid commissions at the usual rates. None of tne 
proceeds from the sale of these shares will accrue to the benefit of the treasury 
of the Corporation. ^
Shares of the Corporation trade in the over the counter market. During the 
ninety day period preceding the date of this prospectus, shares of the Corporation 
traded in a range f ran a low of 33C per share to a high of 60S per share.

t

THESE SECURITIES ARE SPECULATIVE. Particular reference should be made to the 
captions ''History and Business", "Offering", "Principal Holder* of Shares",
*J*rc*noter", "Options to Managem?"*:" and "Interest of Management and Others in 
Material Transactions".

Do securities ccnndssion or similar authority in Canada has in any way'passed upon 
the merits of the securities offered hereunder and any representation to the con 
trary is an offence.

DAVIDSON PARTNERS LIMITED
Underwriter-Optionee y --. ; ,y

We conditionally offer these shares,' subject to prior sale, if, as and when issued 
by the Corporation and accepted by us in accordance with the conditions contained 
in the underwriting agreement referred to under "Offering". . Y , v .:

The date of this Prospectus is .May 28, 1974. '. ": ; v -,;;^A^:ii.fe
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HISTORY AND BUSINESS

The full name of the Corporation is CURRIE ROSE GOLD MINES LIMITED 
(hereinafter sometimes referred to as "the Corporation"). The head 
office of the Corporation is located at Suite 515, 159 Bay Street, 
Toronto, Ontario.

The Corporation was incorporated under The Business Corporations 
Act (Ontario) by Articles of Incorporation effective August 24, 1973.

Since incorporation, the Corporation has carried on the business 
of a mining exploration company generally, exploring for mines and 
mineral lands and deposits.

The Corporation's main property interest at the present time 
is its Rouyn Township property, described below. ...

Rouyn Township, Quebec Mining Property

By an agreement dated the 24th day of August, 1973, Exdeco Limited* 
assigned to the Corporation all of its right, title and interest in and 
to an option agreement made between Dwexland Limited, 20 Tardiff Street, 
Rouyn, Quebec, and Exdeco Limited under date of August 14, 1973. The
said option agreement was assigned to the Corporation for the 
nominal consideration of $2.0O. The said option agreement covers 
Mining Concession 275, comprising 944 acfes, now registered as 
Block 196 with the Department of Natural Resources, Quebec. The 
agreement provides for an initial option instalment of $2,000.00 
which has been paid. The option may be kept, in good standing by 
payment of a further payment of 52,000.00, on or before October' 
25, 1974, and payment of a further sum of $2,OOO.OO on or before 
October 18, 1975.. The option may be fully exercised by payment 
of the further sum o f. $125,000.00 on or before October 18, 1976, 
and the allotment and issuance to the Vendor of 200,000 vendor shares ' 
in the capital of a new company to be incorporated. The said mining 
concession was patented in 1937 and is kept in good standing by payment 
of annual mining taxes in the amount of 5944.00.

To the knowledge of the signatories hereto the only persons holding 
a greater than 51 interest in Dwexland Limited are Donald J. Hosking, 
116 Tremoy Road, Noranda, Quebec and Alexandra Acardis Skrinda, 1503 
Carmen Drive, Mississauga, Ontario.

The only persons holding a greater than 5% interest in Exdeco 
Limited are Dean Bernie Carlson and James Robert Zimmerman, the President 
and a Director respectively of the Corporation. Other than the relation 
ship Of Messrs. Carlson and Zimmerman to both the Corporation and fixdecQ 
Limited there is no relationship between the Corporation, Dwexinnd Limited 
MoWattera Gold Mines Limited or Exdeco Limited. uw.xAnno uuniw

There is some plant and equipment on the property which may be use- 
ful in the event that the property can be brought to production. The 
agreement provides that if the option is fully exercised, same can be "* 
acquired from the optionor for the nominal sum of 51.00.
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The following is a summary of a report covering this property 
prepared by J. P. Jewell, Mining Geologist. The full report of Mr. 
Jewell, dated March 7, 1974, has been filed and is available for 
inspection at the office of the Ontario Securities Commission, 555 Yonge 
Street, Toronto, Ontario

The property is located in the east central part of Rouyn Township, 
Quebec, and is accessible by Highway 59, approximately 7 miles from the 
Town of Noranda. The concession was originally granted to McWatters 
Gold Mines Limited which brought it into production in 1934. Gold 
production continued to 1944 when operations were suspended. Geological 
rock formations and structures important in localizing gold deposits in 
northwestern Quebec are known to occur on the concession block in the 
area of existing underground workings and elsewhere on the property.

In the fall of 1973 the Corporation carried out an exploration 
program on this property. Records from previous development of the 
property were reviewed along with maps relating to underground workings 
and previous mining operations. Some surface diamond drill holes bored 
in 1951 were located and examined, and some cores checked by assaying. 
Some trenches were located and inspected. The property boundaries were 
re-established and flagged and a base line and picket line were cut. 
Four diamond drill holes totalling 2113' were put down.

Two drill holes, 73-1 and 73-2, were designed to encounter a quartz- 
tourmaline zone represented by a partially mined ore shoot on the 900' 
level and by surface diamond drill holes in which visible gold was 
intersected at the 400' horizon. Hole 73-1 was collared along the 
plane of the occurrence and directed to cut the zone up-plunge at a 
vertical depth of 200*. Hole 73-2 was drilled along the plane axis 
in the opposite direction to encounter the zone at 100' vertically. 
Both borings entered the quartz-tourmaline zone at the anticipated 
points and appear to verify the angle of plunge of the ore Shoots as 
postulated.

Holes 73-3 and 73-4 were located further east. Hole 73-3 was 
inclined to encounter the zone near the 400' horizon and hole 73-4 
was inclined to cut the zone below the 500' level.

All four holes in the drilling program encountered typical quartz- 
tourmaline zones and returned values characteristic of the deposits 
where no visible gold is present in the core. Gold values ranged 
from traces to 0.11 ounces per ton with many values of 0.04 to 0.06 
ounces per ton.

The aforesaid drilling program was designed to test the thebty 
that the McWatters gold ore deposits may occur along the axis bf 
planes striking about N57 0 E With the ore shoots Consisting of qua*t2- 
tourmaline zones and plunging approximately 36* to the northeast* 
Possibly of tubular shape, they may occur en-echolon from the foot 
wall contact northwestward in the south conglomerate formation. The 
drilling program, at least in part, supports this theory. If the 
theory proves valid, more potential areas are available as exploration 
targets.



The following has been recommended as an underground development 
p MB r am:

1. Search for and develop ore deposits that may occur in the 
heretofore untested areas of the underground workings, 
mainly to the northeast on the 400' level where surface 
diamond drill holes indicate an ore shoot occurs in 
favourable rock formation and structure.

2. Fully delineate an ore shoot partially developed by 
diamond drilling on the 1,500' level, reported in 
previous records as containing approximately 1,000 
tons of ore per vertical foot grading .55 02. per ton 
uncut, or a grade of .24 02. of gold when values are 
-cut to l ounce per ton.

3. Investigate the possible upper extension of an ore shoot 
mined between the 662' and the 960' hori2ons. Such a 
segment may occur in an unexplored area of the 400' 
level, northwest of the main shaft.

The said program should be implemented in three phases, 
as follows:

Phase I - Dewater underground workings to 400' level. Install
required machinery, make necessary repairs to headframe, 
shaft timbers and buildings^

Map and study in detail workings on the 150, 275 and 400' 
levels. Sample indicated sections; conduct exploratory 
diamond drilling in critical areas. (Estimated cost 
$120,065.00) .

Phase II - (Contingent on findings of Phase I) Conduct exploratory
lateral development of potential areas defined in Phase I.

Dewater mine to bottom level.

Geologically map the underground workings below the 400' 
level, sample indicated areas.

Conduct diamond drilling where required in old workings 
and on section in the newly developed areas of the mine. 
(Estimated cost $305,000.00).

Phase III - (Contingent on results of the initial phased of the program)t 
Provisions for additional lateral development and diamond 
drilling in various sections Of the mine. (Estimated cost 
$87,500.00)*

Corporation intends to carry out the recommendations of 
Mr. Jewell as set forth above to the extent that sufficient funds are 
available.

The property does not contain a known body of commercial ore. 
Accordingly, the proposed program is an exploratory search for ore.
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Dasserat Township Property

By an agreement dated the 24th day of August, 1973, the Corporation 
acquired from Exdeco Limited, Suitd 415, 43 Thornecliffe Park Road 
Toronto, Ontario, an undivided 100* interest in and to eight (8) lots 
comprising approximately 750 acres located in Dasserat Township, Quebec, 
officially designated as follows: ^

Licence 
Number

330465
330466
330466
330464

Claim 
Number

2
1
2 
l

Valid 
Until

Nov.4,1974 
Nov.4,1974 
Nov.4,1974 
Nov.4,1974

Licence 
Number

334506
334506
334505
334505

Claim 
Number

5
4
5
4

Valid 
Until

June 6,1974 
June 5,1974 
June 6,1974 
June 5,1974

As full consideration for these mining claims, the Corporation 
agreed to/issue to the Vendor 726,667 fully paid shares of the Cor 
poration, 665', 000 of which shares are subject to the escrow terms set 
forth herein under the heading "Escrowed Shares". To the knowledge 
of the signatories hereto, no person or company other than Exdeco 
Limited has received or is entitled to receive a greater than 5% 
interest in the said share consideration. The only persons who own 
a greater than 5% interest in Exdeco Limited are Dean Bernie Carlson, 
Apartment 415, 43 Thorncliffe Park Drive, Toronto 17, Ontario, and 
James Robert Zimmerman, 115 Lock Street, Dunnville, Ontario. The Ven 
dor's costs of staking and recording these claims was approximately 
$1,000.00. Claim l on Licence 330464, claim 2 on Licence 330465 
and claims l a 2 on Licence 330466 were staked on November 4, 1972 
and immediately recorded. Claims 4 and 5 on Licence 334505 and 
Claims 4 s, 5 on Licence 334506 were staked on June 5 and 6 , 1 973 and 
immediately recorded. Under tha provisions of Tho Mining Act 
(Quebec) the said claims are in good standing for one (1) year 
from the date of staking. Provided that assessment work being the equiva 
lent of five hours of manual labour for each acre is carried out on the 
claims, same may be renewed for a further one year period by way of 
application for a development licence and payment of ten dollars for the 
licence and 25C per acre for annual rental. Development licences may be 
renewed from year to year on a similar basis provided that after the first 
and second renewal the acreage rental increases to 750 per acre.

The property is located in the'southeast part of Dasserat Township, 
Quebec, and is accessible by roads approximately 16 miles from tho Town 
of Noranda.

in the Fall of 1973, tho Corporation carried out a geophysical 
survey and located an electrical conductor coincident with an indicatod 
oro-bearing anomaly. During January 1974 one diamond drill hole was 
bored to a depth of 450' to determine the nature of the conductor. Two 
zones were encountered which are believed to represent the anomalous 
readings indicated in the geophysical survey, which zones are of no 
economic interest. The geophysical program and the diamond drilling 
represent sufficient assessment credits to keep the property in good 
standing for several years. The Corporation's consulting engineer : ;
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reR)mmends that the property be kept in good standing and that any 
vork on other properties in the general area should be followed and 
related to the geology present on this property.

The Corporation intends to keep this property in good standing, 
however it is not intended that further funds be expended on this 
property at the present time.

Rose Lake Property

By an agreement dated December 3, 1973, Exdeco Limited transferred 
to the Corporation all of Exdeco 's interest in an option agreement 
dated June 14, 1973 made between Exdeco as optionee and Dwexland Limited 
as optionor, covering mining concession number 305 comprising approxi 
mately 205 acres located in. Currie Township, Quebec. The property is 
located on the south shore of Madeleine Lake, in Currie Township, Quebec. 
It is accessible by a branch road approximately one mile from the 
provincial highway between Senneterre and Chibougamau.

The Dwexland/Exdeco option agreement provides for an initial 
option payment of $5,000.00; a further $10,000.00 on or before 
December 14, 1974; a further 5100, 000. CO on or before December 14, 
1975; and a royalty in favour of Dwexland of 2^ of net smelter returns 
from products produced from the property, but in the case of gold, 

of the price received therefor.

The Company by agreement dated December 19, 1973, farmed 
this property out to New Territorial Uranium Mines Limited for 
the sum of 55,000.00, which met the initial option instalment 
payment to Dwexland Limited. If New Territorial spends at least 
$100,000.00 on the property by December 14, 1975, it shall have 
earned 60* of the Company's interest in the property subject 
to a 2^ royalty in favour of Dwexland, as aforesaid. In the 
Qvent that New Territorial earns a 60\ interest in the 
property, a joint venture for further development of tne property will 
be formed between New Territorial, to be the manager, as to 60% and 
the Company as to 40%. The 510,000.00 option payment due on December 
14, 1974, if made by New Territorial, will be included in the 5100,000.00 
work requirement. The final 5100,000.00 option payment (if exercised) 
may be made by New Territorial as to 60% and by the Company as to 40%.

- If either party fails to make j.ts proportional share of said pay 
ment i the other party may make same and thereby acquire the defaulting 
party's interest in the property, subject to the defaulting patty being 
entitled to receive a 51 royalty calculated on the same basis aa the

royalty reserved to Dwexland as aforesaid.

In addition to the aforesaid mining concession, the Company has 
included in the farm out to New Territorial on the same terms, an addition. 
seven protection mining claims which were acquired by the Company for 
staking costs of 5350.00. These claims are recorded as claims l and 2 
on Licence 340192 and claims l to 5 inclusive on Licence 340191.



As can be seen, there are no expenditures required of the Company 
'in connection with this property at this time.

lakespearc and Baldwin Townships, Ontario

The Company has acquired for staking costs totalling $1,300.00 
a 51S. interest in 2 groups comprising 10 unpatented mining claims 
 located in Shakespeare Township, Ontario and 18 unpatented mining 
claims located in Shakespeare and Baldwin Townships, Ontario. The 
remaining 491 interest in these claims is held by Mr. Ike Burns, 
1073 Stafford Street, Sudbury, Ontario. These claims were acquired 
primarily as a location bet. It is not intended that any funds be 
expended upon same at this time.

CAPITAL STRUCTURE

The capital of the Corporation is comprised of shares of one 
class only, namely, common shares. All shares issued by the 
Corporation rank equally as to entitlement to dividends and voting 
power, each share carrying one vote. There are no indentures or 
agreements extant or proposed limiting the payment of dividends. 
At all meetings of the shareholders of the Corporation two share 
holders personally present constitute a quorum, and at such 
meetings resolutions may be voted upon by a show of hands unless 
a poll is demanded by a shareholder. On a show of hands, every 
shareholder voting exercises one vote whereas on a poll every 
"shareholder voting exercises one vote for each share held by 
him. In either case, the Chairman has a second or deciding 
vote in the event of a tie vote. Ther*e are no conversion, pre 
emptive, liquidation or distribution rights or other privileges 
or provisions whatsoever attaching to any of the shares in the 
capital of the Corporation. None of the presently issued and 
outstanding shares in the capital of the Corporation are subject 
to call having been issued as fully paid and non-assessable shares. 
None of the shares offered hereby will be. subject to call or 
assessment of any kind.

' '. ' ' ' CAPITALIZATION

Designation
of. 
Security

Common 
shares 
without 
pat value

Amount 
Authorized

3,000,000 
(not to be 
issued in 
excess of 
$1,500,000)

Amount out 
standing as at 
the date of the 
most recent 
balance sheet 
contained in 
the Prospectus, 
i.e. Feb, 28/74

Amount out 
standing as at 
March 21, 1974

Amount
outstanding
of all
securities
being
issued are
sold

1,726,672 1,726,672 1,926,672 A 
^191,338.35) ^191,338.35) ^251,338.33 )

Based on the issuance of the 200,000 underwritten shares, If all of 
the shares optioned to the underwriter are -taken down and paid for 
this figure will increase to 2,726,672 shares (5591,338,35 ).

DIVIDENDS -. ' V 

No dividends have been paid by the Corporation to date. s
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AUDITOR

The auditor of the Corporation is V. H. Davies, Esquire, 
Chartered Accountant, Suite 515, 159 Bay Street, Toronto, Ontario.

STOCK REGISTRAR AND TRANSFER AGENT

Guaranty Trust Company of Canada, 88 University Avenue, Toronto, 
Ontario, is the stock registrar and transfer agent of the Corporation.

OFFERING 
New Issue

By an agreement dated March 11, 1974, Davidson Partners Limited, 
25 Adelaide Street West, Toronto, Ontario, acting as principal, has 
agreed to firmly purchase 200,000 shares in the capital of the 
Corporation at the price of 30 cents per share on the third business 
day next following the effective date defined in the agreement as 
the dato upon which the Ontario Securities Commission has issued its 
receipt for this prospectus under The Securities Act (Ontario). The 
agreement provides that the Underwriter-Optionee may terminate the 
underwriting agreement at its discretion upon the occurrence of 
certain conditions set out therein. The Underwriter-Optionee is, 
however, obliged to take up and pay for all the underwritten shares 
if any of the underwritten shares are purchased under the said agree 
ment. In consideration of the firm purchase, the Corporation has 
granted to the Underwriter-Optionee the option to purchase a further 
800,000 shares of the Corporation as follows: [

Time from Effective Date i 
No. of Shares price Per Share Option Exercisable_____ j

200,000. 35 cents 3 months
200,000 40 cents 6 months
200,000 45 cents 9 months
200,000 50 cents' 12 months

The underwriter optionee has undertaken and agreed to partially 
exercise its option and take down and pay for 30,000 of the 200,000 j 
shares optioned at 350 per share at the same time as the underwritten 
shares. Accordingly, on the third business day next following the 
effective date as defined above, the Corporation will receive the 
net amount of ^70,500.

The underwriting agreement provides that while any bf the l
aforesaid options continue in force, the Corporation shall not l
without the prior written consent of the Underwriter-Optionee i - ,

i

(a) increase or decrease its authorized capital or fiUfa* 
divide or consolidate the shares of its capital b* 
convert any class bf shares in its capital into any 
other class ot classes bf shares)

(b) exchange shares in its capital for shares or other, 
securities or obligations in -any other corporation-- 
or corporations whether upon the sale of any 
or otherwise?
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(c) sell or otherwise dispose of shares in its capital or
option or agree to option for sale or other disposition 
any of the shares in its capital;

(d) declare or pay any dividend on its shares or make any 
distribution to its shareholders;

(e) transfer, sell or otherwise dispose of any part of
its assets except in the ordinary course of business;

(f) mortgage, hypothecate or pledge its assets or any 
of them or any part thereof to secure any monies 
advanced or to be advanced to it or create or issue 
any bonds, debentures, notes or other security or 
securities whether charged and secured on its property 
or any part thereof or otherwise;

(g) borrow money upon its credit except in the ordinary 
, course of business;

(h) create or permit to be created any lien or1 encumbrance 
on its property or any part thereof or permit any lien 
or encumbrance on its property to remain undischarged 
for a period of more than thirty (30) days;

(i) increase or decrease the number of its directors;

(j) enter into any agreement for management services, 
or pay any fee, salary i bonus or other remuneration 
for or on account of management services in excess 
of any amount being paid on the date of the 
underwriting agreement.

Secondary Offering

61,667 shares are being offered hereby by Exdeco Limited, a 
selling shareholder. None of these shares will be offered until 
all of the underwritten and optioned shares have been sold. Same 
will then be offered through the facilities of registered security 
dealers, who will be paid commissions at the usual rates. None of 
the proceeds from the sale of these shares will accrue to the benefit 
of the treasury of the Corporation.

ESCROWED SHARES

As at the date hereof, 665,000 shares in the capital of the 
Corporation were held by Guaranty Trust Company of Canada at Torontoi
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(fcitario, subject to release only upon the prior written consents of 
^he board of directors of the Corporation and the Ontario Securities 
Commission. Any dealings with such shares within the escrow require 
the prior written consent of the Ontario Securities Commission.

Designation Ne. of Shares held Percentage of 
of Class ____in Escrow class   -

Common shares 665,000 38% 
without par value

Ali or part of the escrowed shares are subject to surrender for the 
benefit of the Corporation under certain circumstances including the 
abandonment of the mining claims referred to under the caption "Dasserat 
Township property". For further particulars, reference is made to the 
escrow agreement dated August 24, 1973, made between the Corporation, 
Exdeco Limited and Guaranty Trust Company of Canada, referred to herein 
under "Material Contracts".

USE OF PROCEEDS
.v* - - f * - -1   "' '  li -i-*" *i i  

The net proceeds to be received by tne Corporation from the 
sale of tho underwritten shares hereinbefore referred to will be 
used to pay the expenses of this offering estimated at approximately 
$10,000; to make the $2,000 option payment due on or before October 
25, 1974 on the Corporation's Rouyn Township mining property; to defray 
the ordinary operating expenses of ttoe Corporation estimated at approxi 
mately $15,000 per annum, and the costs of carrying out the development 
program recommended by its consulting engineer on the Corporation's Rouyn 
Township, Quebec mining property, which program is estimated to cost 
approximately 5120,000.

Additionally, moneys in the Corporation's treasury as available 
may be used to defray programs of acquiring, staking, examining, ex 
ploring and developing mining and/or oil and gas properties, either 
alone or in concert with others and to generally carry out explorational 
programs aa opportunities and finances permit, provided, however, that 
no sums will be expended on acquiring any new properties without an 
amendment to the Corporation's prospectus being filed if the shares of 
the Corporation are still in the course of distribution to the public.

. ^-..~ .PRINCIPAL-HOLDERS OF-SHARES-

The present principal shareholders of the Corporation 
are as follows: . *

No. of Percentage
Designation Type of Shares of 

Mftme and Address of Class Ownership Owned. t Class
A

Exdeco Limited Common shares Beneficial 726,66? 421 
Suite 415 without par of record 
43 Thorncliffe Pk. value 
Drive, Toronto

*61,667 of these shares are being offered hereby by way of a secondary 
offering. Accordingly, after the secondary offering, Exdeco Limited 
will own 665,000 shares. ,-
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The directors and officers of the Corporation own directly 
approximately S.5% of the outstanding shares of the Corporation. 
Messrs. Dean Carlson and James Zimmermam are the major share 
holders and Exdeco Limited.

PROMOTER

Exdeco Limited may be considered to be the promoter of 
the Corporation. Messrs. Dean Carlson and James Zimemrman, 
both directors of the Corporation are the major shareholders 
of Exdeco Limited. Reference is made to "History and Business" 
for particulars of the property transactions between the 
Corporation and Exdeco Limited.

MANAGEMENT

The names and addressed of the directors and officers of the 
Corporation and the position presently held by them are listed 
below:

President and 
Director

DEAN BERNIE CARLSON, Apt, 415, 43 Thorn- 
cliffe Park Drive, Toronto 17, Ontario. 
Mr. Carlson has been self-employed as a 
Prospector for more than the past five 
years.

Secretary-Treasurer 
and Director

GERALD RICHARD HILLSDON, 30 Brenham 
Crescent, Willowdale, Ontario. Mr. 
Hillsdon is now and has been for more 
than the past five years a chartered 
accountant and is self-employed as such.

Director

Director

JAMES ROBERT ZIM.MERMAN, 115 Lock Street, 
Dunnville, Ontario Mr, zimmerman is a 
geological engineer and is and has been 
self-employed for approximately the past two 
years. For approximately seven years 
prior he was so employed by International 
Nickel Company of Canada.

GEORGE ELLSWORTH, 125-1/2 Winchester Street, 
TorontQ, Ontario. Since March 1974 Mr. 
Ellsworth has been employed by Noranda 
Sales Limited. From January 1972 to March 
1974, he was self-employed as a geologist. 
Prom June 1969 to December 1971 he was 
employed as a geologist by G*H*DConsult 
ants Limited, 185 Bay Street) frtt6ht;6V 
Ontario, and from January 196? to dune 1969 ' 
ho was employ6d as a representative by J,n t 
Timmins i Co. in Toronto and in Now York *, 
City, U.S.A. .. . ^.;

Director JOHN POLLOCK, 651 Latchford Street, 
Haileybury, Ontario. Mr. Pollock 
a Prospector and Geologist for the



twenty-two years. He has been a 
Professional Engineer for the past 
two years and is a Director of 
Ternskaining Construction Limited and 
Consolidated Professor Mines Limited.

REMUNERATION OF MANAGEMENT

To date no officer or director of the Corporation has 
received any remuneration from the Corporation as such. The 
by-laws of the Corporation provide that each director of the 
Corporation is entitled to be paid a fee of $50.00 for each 
meeting of the Board of Directors and Shareholders attended. 
It is not proposed that the officers of the Corporation be 
paid as such. Hillsdon Investments Limited, Suite 515, 
159 Bay Street, Toronto, Ontario, has agreed to provide the 
Corporation with routine secretarial and accounting services for a 
fee of up to $250.00 per month during the pleasure of the Board 
of Directors. Gerald R. Hillsdon, the Secretary-Treasurer 
and a Director of the Corporation, is the controlling shareholder 
of Hillsdon Investments Limited.

OPTIONS TO MANAGEMENT

There are presently outstanding in favour of the directors 
of the Corporation options to purchase a total of 150,000 shares 
of the Corporation at the price of 25C per share exercisable 
on or before October 15, 1976. At the date that the said options 
were granted, shares of the Corporation were trading in the range 
of 20C to 25C per share.

In March 1974, Mr. George Ellsworth exercised an incentive 
option in his favour in the amount of 25,000 shares at the price 
of 25* per share, which netted the Corporation $6,250.

The Directors of the Corporation have undertaken and agreed with 
Davidson Partners Limited that none of the shares covered by options 
to management as set forth above, either exercised or unexercised, will 
be offered until all underwritten and optioned shares covered by this 
prospectus have been taken down, paid for and sold.

PRELIMINARY EXPENSES

From incorporation (August 24, 1973) to February 28, 1974, 
administration and general expenses of the Corporation totalled 
$13 I 856.80. For the same period tottal exploration and development 
expenditures were $44,586.80. During the forthcoming year such 
expenditures are estimated at approximately $l5,000 and 5120*000 
respectively. t ,. .

INTEREST OF MANAGEMENT AND OTHERS IN 
MATERIAL TRANSACTIONS' '

Reference is made to the caption "History and Business 11 for 
the assignment to the Corporation of the option covering the Rouyn 
Township property, the sale to the Corporation of eight (8) claims 
located in Dasserat Township, and the assignment to the Corporation 
of the option covering the Rose Lake property by Exdeco Limited. ; 
Mr. Dean B. Carlson, the President of the Corporation, and Mr. James 
Zimmerman, a Director of the Corporation, are the only persons who - 
own a greater than 5% interest in Exdeco Limited.
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The consideration for the Dasserat Township mining claims, 
lamely 726,667 shares of the Corporation valued at the price of 
5C per share, was arbitrarily fixed by the Board of Directors of 
the Corporation. -  . - ' -:

In each instance Messrs. Carlson and Zimmerman, v;ho were then 
directors of-the Corporation,, .disclosed their interests-and refrained 
from voting.

PRIOR SALES

Pursuant to a best efforts offering carried out in October 
1973, 1,000,000 shares of the Corporation were sold at the price 
of 15.5C per share, netting the Corporation 15C per share after 
deducting agents' commissions of . 5C per share.

'MATERIAL CONTRACTS

The following are the only material contrasts entered into 
by the Corporation within the past two years:

1. Property acquisition agreement dated August 24, 1973 made 
between the Corporation as Purchaser and Exdeco Limited 
as Vendor. (See caption "History and Business, Dasserat 
Township property"), as amended by agreement dated May 8, 1974.

2. Option agreement dated August 14, 1973 made between 
Dwexland Limited as Optionor and Exdeco Limited aa 
Optionee, assigned to the Corporation by agreement 
dated August 24, 1973. (See caption "History and 
Business, Rouyn Township property") as amended by agreement 
dated May 8, 1974.

3. Escrow agreement dated August 24, 1973, made between the 
Corporation, Exdeco Limited, and Guaranty Trust Company 
of Canada.

4. - Individual incentive options, all dated October 17, 1973, 
made between the Corporation and Dean B. Carlson - 50,000 
shares; James R. Zimmerman - 50,000 shares; John Pollock - 
25,000 shares; Gerald R. Hillsdon - 25,000 shares; and 
George Ellsworth - 25,000 shares. (See caption "Options 
to Management").

5. (a) Agreement'dated December 3, 1973 made between the
 .Corporation and Exdeco Limited* as amended by letter 

.. ' agreement dated May l, 1974.

(b) Farm out agreement dated December 19, 1973 made
between the Corporation and New Territorial Uranium 
Mines Limited. (See caption "History and Business, 
Rose Lake Gold Mine property").
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6. Underwriting Option Agreement dated March 11, 1974 
made between the Corporation and Davidson Partners 
Limited. (See caption "Offering").

Copies of the aforementioned agreements will be available 
for inspection during business hours at the offices of the Cor 
poration, Suite 515, 159 Bay Street, Toronto, Ontario, during the 
period that the shares of the Corporation offered hereby are in 
the course of distribution to thr public.

PURCHASER'S STATUTORY RIGHTS OF 
WITHDRAWAL AND RESCISSION

The Securities Act (Ontario) provides, in effect, that 
where a security is offered to the public in the course of distri 
bution to the public:

t

(a) a purchaser will not be bound by a contract for
the purchase of such security if written or tele 
graphic notice of his intention not to be bound 
is received by the vendor or his agent not later 
than, midnight on the second business day afterf the 
prospectus or amended prospectus offering such 
security is received or is deemed to be received 
by him or his agent; and

(b) a purchaser has the right to rescind a contract for 
the purchase of such security, while still the 
owner thereof, if the prospectus and any amended 
prospectus offering such security contains an 
untrue statement of a material fact or omits to 
state a material fact necessary in order to make 
any statement therein not misleading in the light 
of the circumstances in which it was made, but 
no action to enforce this right can be commenced 
by a purchaser after the expiration of 90 days from 
the later of the date of such contract or the 
date on which such prospectus or amended prospectus 
is received or is deemed to be received by him or 
his agent.

Reference is made to Section 64 and 65 of the Securities 
Act (Ontario) for the complete text of the provisions under which 
the above-mentioned rights are conferred*
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V. H. DAVIES
(HARTERED ACCOUNTANT

158 DAY STREET, SUITE SIS

TORONTO l, CANADA

AUDITOR'S REPORT

To the Directors
Currie Rose Gold Minea Limited

I have examined the balance sheet of Currie 
Rose Gold Mines Limited as at February 28, 1974 and the 
statements of deferred exploration, development and other 
expenditures and source and application of funds for the 
period from August 24, 1973, the date of incorporation, 
to February 28, 1974. My examination included a general 
review of the accounting procedures and such tests of 
accounting records and other supporting evidence as I 
considered necessary in the circumstances.

In my opinion these financial statements 
present fairly the financial position of the company as 
at February 28, 1974, and the deferred exploration, 
development'and other expenditures and the source and 
application of its funds for the period from August 24, 
1973, the date of incorporation, to February 28, J.974, 
 in accordance with generally accepted accounting principles,

Toronto, Ontario 
May 28, 1974

Chartered Accountant

Page l



CURRIE ROSE GOLD MINES LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

"rom Inception August 24, 1973 To February 20, 1974

Mining Properties And Claims: 
Dasscrat Township, Quebec

Eight lots comprising approximately 750 acres
acquired for 726,667 shares of company's capital
stock at 5* per share ? 36,333.35 

Rouyn Township, Quebec
Mining concession comprising approximately 944
acres under option (A) 2,002.00 

Shakespeare and Baldwin Townships, Ontario
51/6 interest in 10 unpatented mining claims in
Shakespeare Township, acquired for cost of
staking 400.00
51/6 interest in 18 unpacented mining claims in
Shakespeare and Baldwin Townships, acquired
for cost of staking 900.00 

Currie Township, Quebec
Mining concession comprising approximately 205
acres under option, of which 60?6 is under
option to another mining co.-'Dany (B) -
Seven unpatented mining claims acquired for the
cost of staking ____350.00

j.. 3.9. 985. 35

(A) Under an agreement dated August 24, 1973 Currie Rose Gold 
Mines Limited hold an option on a mining concession 
comprising of approximately 944 acres in the Rouyn Township, 
Quebec. The effective date of this option is October 18, 
1973, and to fully exercise this option the following cash 
payments and other consideration are required:

(1) Cash paid, on October .18, 1973 - $ . 2,000.00
(2) Cash payment seven days after the 

expiration of one year from October 
18, 1973 '5 2,000.00

(3) Cash payment on the expiration of two years
from October 18, 1973 . $. 2,000.00

(4) Cash payment on the expiration of three 
years from October 18, 1973 and the 
allotment of 200,000 vendor shares in the 
capital of a new company td be incorporated $l25 ( 000*00

_____Page 3
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CURRIE ROSE GOLD MINES LIMITED

NOTES TO THE FINANCIAL STATEMENTS 

From Inception August 24, 1973 To February 28, 1974

1. Mining Properties And Claims - Continued: 

(A) Continued

.In the event that the option is fully exercised there is some 
 plant and equipment on the property which may be useful, and 
which can be acquired from the optionor for the nominal sum 
of ?1.00.

The mining concession comprising approximately 944 acres under 
option in Rouyn Township, Quebec was assigned to the company 
for the nominal consideration of ?2.00.

(B) Under a December 3, 1973 assignment of an option agreement 
Currie Rose Gold Mines Limited hold an option on a mining 
concession comprising of approximately 205 acres in the 
Currie Township, Quebec, and under a further option agreement 
dated December 3, 1973 Currie Rose Gold Mines Limited have 
granted an option on 6 Q*A o f its interest in this mining 
concession to another mining company. In order to fully 
exercise these option agreements the following cash payments 
-and other considerations are required:

(1) Cash paid by the other mining company under 
the 6056 option agreement to optionor of the 
mining property to the Currie Rose 'Gold Mines 

; Limited * S 5,000.00

* *

,^[^Mi^^-^iii^
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CURRIE ROSE GOLD MINES LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 

From Inception August 24, 1973 To February 20, 1974

1. Mining properties And Claims - Continued: 

(B) Continued

(2) Cash payment due on December 14, 1974 payable 
by Currie Rose Gold Mines Limited, which if 
paid by the other mining company under its 
60^ option agreement it shall be deemed to 
have been expended in carrying out exploration 
and development work $10,OOO.OQ

f

(3) From December 19, 1973 to December 14, 1975 
the other mining company under its option 
to acquire a 60/6 interest in the Currie 
Township, Quebec mining concession shall 
expend $100,000 for exploration and 
development work and keep the mining 
property in good standing

(4) Cash payments due on December 14, 1975 
payable by:

-Currie Rose Gold Mines Limited $40,000.00
-Other mining company, . , - ^60,000..00

1 ' ' . * p * . ' '

In the .event that the other mining company fully exercises 
its option to acquire a 60% interest in the Currie Township, 
Quebec,Currie Rose Gold Mines Limited and the other mining 

. comnany shall commence exploration and development of the . 
mining properties as a joint venture on a 4(^ and 60% basis- 
respect i vely which is to be operated and managed bv the other 
mining company. . .

A ' 
In the event that one party defaults and the other party pays '

. the full S100,000 due on December 14, 1975, the defaulting party 
is to retain a royalty interest beind 51 of the net smelter 
returns from any product of the Currie Township, Qliebeo mining 
property, and in the'case of gold, 5% of. the price received 
for gold extracted from the property.

Parto



- 21 -

W CURRIE ROSE GOLD MINES LIMITED

NOTES TO THE FIIJANCIAL STATEMENTS 

From Inception August 24, 1973 To February 28, 1974

1. Mining Properties And Claims - Continued: 

(B) Continued

The Currie Township, Quebec mining concession approximately 
205 acres is subject to a royalty of 2^ of the net refinery 
and/or smelter returns which is in addition to the royalty 
of 5%-payable to a defaulting party as set forth above 
under (4)

2. Capital Stock:
Capital stock has been issued for the following consideration 
from the date of incorporation August 24, 1973 to February 

i 28, 1974:

3,

'   " Consideration 
Issued 

For cash 
For mining properties and claims

No. of

1,000,005
726.667

1,726.672

Amount

$155,005.00 
36.333.35

?191.338.35

As at February 28, 1974 options ore outstanding to the 
directors of the company to purchase up to 175,000 treasury 
shares of capital stock at 250 per share on or before October 

. 15, 1976.
t

Subsequent to February 28, 1974 one of the directors exercised 
his option to purchase 25,000 treasury shares of capital stock
at 250 per share which netted the company ?6,250.00.•- \ - '

Proposed Financing . *
. The company olans to eater into an agreement whereby an underwriter- 

optionee is.to subscribe and pay for within three business days of 
 the effective date of the agreement 200,000 shares in'the capital 
of Currie Rose Gold Mines Limited at a orice to be determined ; 
between the company and the'underwriter-optionee, and to grant ; V 
an option to the underwriter-ontionee to- purchase an 'additional 
800,000 shares of the company to be exercisable in blocks of
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CURRIE ROSE HOLD MINES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

From Inception August 24, 1973 to February 28, 1974

3. Proposed Financing - Continued:

200,000 shares in three months, six months, nine months and 
twelve months respectively from the effective date at a price 
per share for each block of 200,000 optioned shares to be 
determined in accordance with the orovisions of the Ontario 
Securities Commission Policy No. 3-02, namely there shall 
be a 5C spread between each price from 15C to 50C; a 10C 
spread between each price from 50C to $1.00 arid a 25C spread 
between each price thereafter. The effective date is to be 
the date upon which the company 'shall have received a receipt 
for its prospectus.

*

The cost of this proposed financing is estimated at S10,000, 
which amount is not provided for in the financial statements 
of the company as at February 28, 1974.

Page 7



CURRIE ROSE GOLD MINES LIMITED

STATEMENT OF DEFERRED EXPLORATION, DEVELOPMENT 
A AND OTHER EXPENDITURES

From Inception August 24, 1973 To February 28, 1974

Exploration and Development
Dasserat Township, Quebec

Engineering fees and expenses $ 375.00 
Linecutting 3,300.00 
Geophysical surveys 3,500.00 
Diamond drilling 7,778.90 
Taxes, licences and fees ____100.00 $ 15,053.90

Rouyn Township, Quebec
Prospecting 1,014.44 
Engineering fees and expenses 4,938.03 
Linecutting 1,100.00 
Diamond drilling 15,578.30 
Assaying . 199.00 
Transportation and field expenses 895.58 
Repairs and maintenance 1,424.75 
Heat 585.72 
Hydro 376.85 
Watchmen ' 500.00 
Office rent ' 200.00 
Telephone 325.86 
Insurance ____136.00 27,274.53

Shakespeare and Baldwin Townships, Ontario
Engineering fees and expenses 2.20 
Transportation and field expenses ____153.57 155.77

General
Management fees 1,250.00
Depreciation of equipment ____852.60 ^ 2,102.60

Total exploration ftnd development expenditures 44,586.80
Administrative and General

Management .fees ' 1,250.00
Secretarial and accounting 1,250.00
Shareholders information 1,854.48
Share issue and transfer 799.54
Prospectus 3,246.89 
Commission on sale of treasury shares 5,000.00
Audit 600.00
Telephftne 504.04
Office expenses 418.07
Travel 900.45
Meeting expenses . 675.72
Bank charges . 50.04
Interest income ( 2,692.43) 13,856.80

Deferred expenditures at end of period j 58.443.6C

(See accompanying notes)
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CURRIE ROSE GOLD MINES LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS 

From Inception August 24, 1973 To February 28, 1974

Source of Funds
Capital stock issued - 1,726,672 shares

Application of Funds 
Equipment
Mining properties and claims 
Exploration, development and other 
expenditures less non-cash item 
included of ?052.60 depreciation of 
equipment 

Organization expense
Total funds applied

Working capital at end of period

Represented By 
Current assets 
Current liabilities

191,338.35

$ 12,789.05 
39,985.35

57,591.00
2,260.00

112,625.40

$ 78.712.95

$ 81,568.10
2,855.15 $ 78.712.95

(See accompanying notes)

Pane 9
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fl^iere are no other material facts. 

Toronto, Ontario, May 28, 1974.

CERTIFICATE OF THE COMPANY

The foregoing constitutes full, true and plain disclosure of 
all material facts relating to the securities offered by this prospectus 
as required by Part VII of The Securities Act (Ontario) and the regula 
tions thereunder.

(signed) DEAN CARLSON 
Chief Executive 
Officer and 
Director

(signed) GERALD R. HILLSDON 
Chief Financial 
Officer

On behalf of the Board of Directors:

(signed) JAMES ZIMMERMAN (signed) GEORGE ELLSWORTH 

PROMOTER

EXDECO LIMITED

Per: "DEAN CARLSON"

CERTIFICATE

To the best of our knowledge, information and belief, the fore 
going constitutes full, true and plain disclosure of all material 
facts relating to the securities offered by this prospectus as re 
quired by Part VII of The Securities Act (Ontario) and the regulations 
thereunder.

DAVIDSON PARTNERS LIMITED 

Per: "R. MARCELLO"

The only persons owning a greater than 5% interest in Davidson 
Partners Limited are N. C. Brewster; J. C. Labbett; Allan V. 
Castledine; Brewster Securities Limited; G. A. Wiley; R. A. Marcello; 
R. W. Moody; D. B. Climo; W. K. Walker; Jalab Securities Limited.


