
41 105SE9405 BALDWIN 53 BALDWIN

REPORT ON 
THE EVENLODE GOLD MINES LTD.

AGNEW LAKE PROPERTY
BALDWIN TOWNSHIP

SUDBURY MINING DIVISION
ONTARIO

010

INTRODUCTION

property of The Evenlode Gold Mines Limited on Agnew Lake, 
Baldwin Township, Sudbury District, consists of 28 unpatented, contiguous 
claims. Much of the property is covered by water, but rocks outcropping, are 
for the most part, sedimentary quartzites and greywackes intruded by small 
gabbroic aasses.

Previous drilling in the area is reported to have intersected copper 
mineralization near the Cameron Creek fault which is believed to cross the 
property in a north-easterly direction.

An electromagnetic survey of the property, particularly the part 
covered by Agnew Lake, is recommended in order to determine if any electrical 
conductors occur near the reported sulphide intersections or in the vicinity 
of the Cameron Creek fault. Any such conductors should then be drilled in 
order to determine their cause.

LOCATION AND ACCESS

The property of The Evenlode Gold Mines Limited is situated in the 
northeast part of Baldwin Township, Sudbury Mining Division, Ontario.

Claim numbers are:

S 110661 to 110661* inclusive
S 110936 to 110939 inclusive
S 111130 to 11113U inclusive
s 111382
S 111501 to 111511* inclusive

The southwest corner of the property can be reached by gravel road, 
5^ miles north from the Town of McKerrow on Highway 17, ^2 miles west of 
Sudbury.

TOPOGRAPHY

A considerable portion of the claim group is covered by the waters 
of Agnew Lake which is part of the Spanish River. Much of the northwest corner 
of the group is covered by sand with only a few outcrops showing, usually along 
the lake shore.

On the southeast side of Espanola Bay rock outcrops rise steeply from 
the lake for about 150 to 200 feet.

HISTORY

Several small copper ore bodies ere reported to occur in Baldwin 
Township* associated with quartz veins in sedimentary formations.

Previous owners of the claims in the Espanola Bay area of Agnew Lake, 
now held by The Evenlode Gold Mines Limited, reported the occurrence of copper 
sulphide intersections in quartz veins in 5 diamond drill holes put down in 
1955. The best section assayed 11.39# copper over 2-5 feet core length. Other 
sections assayed 1.01^ Cu., 0.6556 Cu. over similar core lengths.

GEOLOGY

The geological map of Baldwin Township** shows the area to be under-

* Metal Resources Circular No. 2 of the Ontario Department of Mines Copper 
Nickel, Lead fc Zinc Deposits in Ontario, 1957-

**0ntario Department of Mines Vol. LXI, Part U, 1952 by James E. Thomson
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lain predominantly by a series of sedimentary rocks with minor volcanic 
formations intruded by large masses of gabbro. Cross-cutting the area is 
a series of strong regional faults which trend in an east to northeasterly 
direction. One of these faults, the Cameron Creek fault, is shown as occur 
ing on the property of The Evenlode Ooid Mines Limited.

In the vicinity of Espanola Bay, the sedimentary formations con 
sist of greywacke and quartzite. The greywacke is dark grey in color and 
usually well stratified. In the vicinity of basic intrusives it is altered 
and near the Cameron Creek fault it is quite sheared and contorted. The 
quartzite is a fine grained, light grey to pink rock, thinly bedded and often 
shoving cross-bedding. Top determinations indicate that the tops of the 
steeply dipping formations are to the north.

4

Numerous small gabbroic intrusives were noted on the property and 
for the most part these appear to be sills.

The main structural feature of the area is the Cameron Creek fault 
which for most of its length across the property is obscured by the waters of 
Agnew Lake and Espanola Bay. However, some shearing is evident along the 
shore line and the sedimentary formations are usually contorted and show drag 
folding near the fault.

CONCLUSIONS AND RECOMMENDATIONS

Several small copper sulphide ore bodies are known to occur in 
Baldwin Township in formations similar to those which occur on the property 
of The Evenlode Gold Mines Limited. Previous diamond drilling on the property 
is reported to have indicated the presence of copper mineralization in suf 
ficient quantities to warrant further exploration.

Therefore, it is recommended that an electro-magnetic survey of the 
property be carried out during the winter in order to determine whether any 
electrical conductors occur on the property. It is also recommended that 
provision be made for 1300 feet of diamond drilling to test any suitable 
conductors found by the survey.

The cost of such a program is estimated as follows:

Picket lines and electromagnetic survey - $l,500.00 
Diamond drilling 1500 ft. - 6,800.00

Total expenditure- ^, 300.00

"L. B. Halladay"

Toronto, Ontario L.B. Halladay, B.Se., 
October l, 1959 Geologist



CERTIFICATE

THE EVENLODE GOLD MINES LIMITED 
Agnew Lake Property 
Sudbury Mining Division 

Ontario

I, L.B. HALLADAY, of the City of Toronto, County of 

York, Province of Ontario, hereby certify:

1. THAT I am a geologist and reside at kk St. Hilda's 
Avenue, Toronto, Ontario.

2. THAT I received my technical training at Queen's 
University, B.Se.

THAT I have been practising my profession as a geologist 
for 8 years.

U. THAT I am not an officer of the company, that I have 
no direct or indirect interest whatsoever in the 
mining claims, the subject of this report, nor do I 
have any direct or indirect interest in the securities 
of the company nor do I expect to receive any.

THAT the accompanying report is based on a personal 
visit to the property on September 29, 1959 and on the 
following reports:

Thomson, James E.; Geology of Baldwin Township, Ontario
Department of Mines, Vol. LXI, Fart 
U, 1952-

Thomson, James E.; Ferguson, S.A. and others: Copper,
Nickel, Lead 8c Zinc Deposits of 
Ontario,, Ontario Department of Mines 
Metal Resources Circular No. 2, 1957'

Dated at Toronto,
October l, 1959- "L. B. Halladay"

L. B. Halladay, B.Se., 
Geologist



Toronto, Ontario. 
November 3, 1959-

To the Directors,
The Evenlode Ooid Mines Limited,
Toronto, Ontario.

AUDITOR'S REPORT

We have prepared the Balance Sheet of your Company as at September 30, 1959* 
and the related Statement of Deficit and Statement of Deferred Preproduction 
Costs for the period ended on that date. We have obtained all the informa 
tion and explanations required and have examined accounting records and 
other supporting evidence to the extent considered necessary.

In connection with our preparation of the financial statements, we have re 
viewed and relied upon the financial statements and accounts of the Company 
for prior years, as reported upon by the former auditors of the Company.

In our opinion, the accompanying financial statements and relevant "notes to 
financial statements" below, are properly drawn up so as to exhibit a true 
and correct view of the state of the Company's financial affairs as at September 
30, 1959* and the results of its operations for the period under review, 
according to the best of our knowledge and belief, and as shown by the account 
ing records of the Company.

The Company's good and clear title to, the mining claims and properties as 
shown, has been confirmed to us by the Company's solicitor.

FRED C. CRANQ 6 CO. 
ACCOUNTANTS AND AUDITORS

"Fred C. Crang i Co."

Notes to Financial Stateaents
s

(1) By agreement dated August 17, 1959, vith Oliver Maki, the Company 
contracted for an option to purchase Ik mining claims in Baldwin 
Township in the Sudbury Mining Division on the following terms -

fcl,500.00 cash payment at execution of agreement which has been paid, 
^1,000.00 cash on or before November 17* 19^0*
^2,500.00 cash on or before November 17, I960, plus 200,000 shares 
of the capital stock of a company to be formed to take over the said 
claims, to be issued if and when the option is exercised.

(2) The Shareholders who have advanced fcl2,000.00 to the Company as shown 
on the Balance Sheet, have agreed to accept fully-paid shares of the 
Company at a value of 10^ per share in payment.



THE EVENLODE GOLD MINES LIMITED 

BALANCE 8PEET AS AT SEPTEMBER 30, 1959

ASSETS

CURRENT
Cash in bank 5,977.7**

Investments
78,000 shares In Biroco Kirkland Mines Limited (in escrow) at cost l,560.00

Mining Properties
1U unpatented mining claims in Baldwin Township -

at cost of staking and recording 612.26 
Advances on option in Baldwin Township - S*se Note (l) 1,500.00 2,312.26

Deferred Preproduction Costs
Administration - per schedule 2,227.2U
Development and exploration - per schedule If 750.86 3,978.10

OTHER
Incorporation Costs 1,787-68

15,615.78

LIABILITIES

CURRENT
Accounts payable

Legal 1,500.00
Audit 125-00 1,625-00

Advances from shareholders - See Note (2) 12,000.00

13,625.00

CAPITAL

Capital Stock
Authorized - 5,000,000 shares of no par value
Issued and fully paid -

For properties 2,000,000 shares 800,000-00 
For cash 250,005 shares 32.535-00

832,505.00

Deficit Account
Balance at September 30, 1959 - per schedule 630.51^-22 1,990.76

15,615.78

Approved on behalf of the Board:

"P. J. Roche" Director "Gordon McLaughlin" Director



THE EVENLODE GOLD MINES LIMITED

DEFICIT ACCOUNT 
FROM INCEPTION TO SEPTEMBER 30. 1959

Write-offs of Old Abandoned Claims
Cost of 10 mining claims in Larder Lake 800,000.00 
Cost of Development and Exploration work on above claims 3,^18.50

803, W8. 50

Less: Sale of 2 of above claims for 100,000 shares of
Biroco Kirkland Mines Limited - valued at 2.000.00

801,415.50 
Less: Profit on sale of 22,000 shares of Biroco

Kirkland Mines Limited UP. 00
801,308.50

12 Claims in Curtin Township acquired by the Company
at no cost - assessed value by Directors 5,500.00 

Less: Write-off of these claims on abandonment 5,500*00 Nil

Cost of 52 claims in New Brunswick - purchased for cash 10,400.00 
Value of 6 claims in Ben Nevis Township 500.00 
Value of 21 claims in Pontiac Township 500*00

BT2,708.50

Other
Abandoned camp structures - at cost 860.15
Obsolete mining equipment - at cost 1,3^1*86
Cost transferred per schedule

Administration 4,UU0.19 
Development and Exploration 16,369.70

23,011.90

Less: Forgiveness of liability by Peter J. Roche 
for cash advanced - as per release given to 
the Company by Mr. Roche 5,206.16 17,805.72

830,51^-22
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THE EVENLODE GOLD MH33 LIMITED

SCHEDULE OF DEFERRED PREPRODUCTION COSTS 
FROM INCEPTION TO SEPTEMBER 30, 1959

ADMINISTRATION
Auditing and Accounting 
Bank charges 
Directors'6 fees 
General office 
Government fees and licenses 
Legal 
Office rental 
Printing and stationery 
Shareholders' information 
Telephone and telegraph 
Transfer agents' fees

Less: Transferred to Deficit 
Account

Balance: September 30, 1959 

DEVELOPMENT AND EXPLORATION
Assays 
Diamond drilling 
Electronic survey 
Engineers' fees 
General exploration (including 

travellir 
Government fees and licenses 
Maps and prints 
Unemployment Insurance 
Wages 
Workmen's Compensation

Less: Transferred to Deficit 
Account

Balance, September 30, 1959

From Inception 
to December 31, 
1958

1*80.00 
.65 

120.00 
171.1*0
592.15 

2,092.89 
75-00 
68.90

231. 31* 
113. !*6 
ItOU.itO

l*, 1*1*0. 19 

1*, 1*1*0. 19

525.56 
l*, 765- 90 

1*1*0.00 
250.00

lg) 2,1*1*3.13 
952.55 
110.22 
62.1*6 

6,1*32.90 
386.98

16,369-70 

16,369.70

.

From January 1, 
1959, to 
September 30, 
1959

225.00

39.81* 
1,750.00

81*. 03 
35-87 
92-50

2,227.24

2,227-21*

22.50

513-35 

1,215.01

1,750.86

1,750.86

September 30, 
1959
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705.00

.65
120.00 
171.^0 
631.99 

3,81*2.89 
75.00

152.93 
,.67.21 
205.96
li Oil lift  j^* *  ^W

6, 667 .!*3 

1*, 1*1*0. 19

2,227.21*

51*8.06 
1*, 765. 90 

1*1*0.00 
763.35

3,658.11* 
952.55 
110.22 
62.1*6

6,1*32.90 
386.98

16.120.56 

16,369.70

1,750.86



THE EVENLODE GOLD MIMES LIMITED 

JMENDMEHT TO PROSPECTUS

The prospectus of The Evenlode Gold Mines Limited (hereinafter called 
"the Company") dated December 3, 1959* is hereby amended in order to give effect 
to the following material changes.

1. At a meeting of the board of directors of the Company held on December 
18, 1959* the Company granted to L.B. Halladay, an option to purchase 25*000 
shares of its capital stock upon the following terms:-

No. of Shares Price per Share Date for Payment

5,000 15 cents April l, I960
10,000 20 cents August l, I960
10,000 25 cents December l, I960

Failure to exercise the right to purchase one block shall not preclude 
the Optionee from exercising bis option on the remaining block or blocks.

2. At the said meeting of directors, the Company granted to Ralph Croteau 
an option to purchase 5*000 nhares of the Company's capital stock at 15 cents 
per share and to be exercised on or before June 15, I960.

3- At the eaid meeting of directors, the resignation of Walter John Sutton 
as a director of the Company was tendered and accepted.

li. Re; Baiville Gold Mines Limited

At the meeting of directors held on December 18, 1959* approval vas 
given to an option from Baiville Gold Mines Limited, l8l Gerrard Street East, 
Toronto, to the Company granting the Company the exclusive right to purchase 
19 unpatented mining claims situate in the Township of Groves, in the Montreal 
River Mining Division of Ontario, numbered M.R. - 27027 to 27037 inclusive; 
2768U to 27687 inclusive and 29295 to 29298 inclusive. The option is incorporated 
in an agreement dated September 30, 1959-

The consideration payable is $U,000 in money for which the Company has 
committed itself and of which ^3,000 has been paid und the balance is payable 
in equal amounts of $500 on February l, and March l, 1960. In addition and in 
the event that the Company shall desire to continue the option in good standing 
until September 30, I960, an additional sum of $l,500 is required to be paid 
on or before March 31, 1960. On or before September 30, I960, the Company is 
required to inform the Optionor whether or not it intends to exercise its option 
to purchase the said claims. In the event that the Company decides to exercise 
the eaid option it shall be required to -

(a) pay an additional sum of $25,000 in money in equal consecutive 
quarter-yearly installments of $2,5CO each commencing October l, 
I960, and ending January l, 1963; and

(b) cause to be issued to the Optionor 250,000 shares of a company 
to be formed to take title to the said mining claims.

No person or ccapany to the knowledge of the Company is to receive a 
greater than five per cent interest in the consideration received or to be 
received by the Optionor.

Walter W. Eves, l8l Gerrard Street East, Toronto, W. Graham Eves, 
27 Barbara Crescent, Toronto, and George McKeown, 1398 Mount Pleasant Road, 
Toronto are the only persons owning a greater than five per cent interest 
in SaiviUe Gold Mines Limited.

The means of access to the optioned property, the extent of the under 
ground and surface exploration and development thereof, and the known history 
of the property, are fully set forth in the report of Q.L. Holbrooke,
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Registered Professional Engineer, dated May 8, 1959* accompanying and forming 
part of this amendment to the prospectus of the Company.

There is no underground or surface plant and equipment upon the optioned 
property. No work has teen done or improvements made by the present manage 
ment.

5- Re; Tfctmpgon - Dean - Popbam Option

At the meeting of directors held on December 18, 1959* approval was given 
to an option from Joseph Emerson Thompson, John Albert Dean and the Estate of 
the late Earl Cameron Popham, llU Matheson Street North, Kenora, Ontario, to 
the Company granting the Company the exclusive right to purchase 3 patented 
mining claims and parts of mining claims situate in the Township of Ewart, in 
the District of Kenora end being mining claim numbered K - 8?06 and parts of 
mining claims K - 8705 and K - 8707, and title to which is recorded in the 
Office of Land Titles at Kenora, Ontario, as Parcels 17033 and 1703!* for the 
District of Kenora. The option is incorporated in an agreement dated November 
l, 1959-

The consideration payable at the option of the Company is:-

(a) $28,COO in money payable fc3,000 on or before February l, I960; 
^5,000 on or before August l, I960; $10,OCO on or before 
February l, 1961 and $10,OCO on or before August l, 196l; and

(b) U5,CCO shares in the capital stock of the Company (The Evenlode 
Gold Mines Limited).

No person or company to the knowledge of the Company is to receive a 
greater than five per cent interest in the consideration to be received by the 
Optionors.

The means of access to the optioned property and to the property optioned 
by Cecil A. Alcock and N. Roslyn Alcock to R. Bruce Graham, who has assigned 
his interest to the Company, (and which properties are contiguous) the extent 
of the underground and surface exploration and development thereof, and the 
known history of the Thompson - Dean - Pophera property are fully set forth in 
the report of L.B. Ealladay, B.Se., dated December 28, 1959- The lU unpatented 
mining claims under option from Cecil A. Alcock and N. Roslyn Alcock were 
staked by them and are original finds.

There is no underground or surface plant and equipment upon either 
group of claims.

The present management has cut 2,000 feet of picket lines upon the 
Thompson - Dean - Popham property, as well as mapping the property and 
sampling the ground.

The present management has also cut 3*OCO feet of picket lines upon the 
Alcock property and has also performed trenching, stripping and sampling work.

6. Re; R. Bruce Graham Option

At the meeting of the directors held on December IS, 1959, approval was 
given to the acquisition from R. Bruce Graham, 5U St. Leonard's Avenue, 
Toronto, a director of the Company, of an exclusive option granted to him by 
Cecil A. Alcock and N. Roslyn Alcock, Rabbit Lake P.O., Kenora, Ontario, to 
purchase lU unpatented mining claims situate in the Township of Ewart, in the 
District of Kenora, numbered K - 28936 and 28937; 29277 to 2928U inclusive; 
and 30^27 to 30^30 inclusive. The option is incorporated in an agreement 
dated December l, 1959, between Cecil A. and N. Roslyn Alcock and R. Bruce 
Graham and has been assigned to the Company under date of January 18, I960.

The consideration payable to the Optionors at the option of the said 
R. Bruce Graham (other than the sum of ^1,000 which has been paid) le:-
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(a) $2^,000 in money payable $3,000 on or before August l, I960; 
^5*000 on or before February l, 196l; ^,000 on or before 
August l, 19,61 and ^10,000 on or before February l, 1962;

(b) and 100,000 shares in the capital stock of the Company (The 
Evenlode Ooid Mines Limited).

The said R. Bruce Graham has agreed to transfer and assign to the Company 
the said option for'a consideration payable to him of ^1,010 in money and 
200,000 shares of the Company, the Company to assume the payment of the con 
sideration to the Optionors of the money consideration of $2U,000 and 100,000 
shares in the event that the option is exercised.

No person or company to the knowledge of the Company is to receive a 
greater than five per cent interest in the consideration received or to be 
received by the Optionors or the said R. Bruce Graham.

7. Policy

The present policy of the Company is to endeavour to locate a mineral 
deposit of better than average potential rather than conducting a purely 
exploration endeavour. Consequently a small group has been assembled who 
have agreed to subscribe for ^00,000 treasury shares at a price of 10 cents 
per share to provide the Company with $UO,000.00. These moneys will be used 
to assess the deposits under option and in the opinion of the Company's 
engineers, if the results are commensurate with the initial work that has 
been done, a commercial deposit will be strongly indicated. The Company will 
then endeavour to arrange for substantial financiiig at a time when the element 
of risk will have been reduced.

Dated the l8th day of January, 1960.

The foregoing, together with the prospectus of the Company dated 
December 3rd, 1959) constitute full, true and plain disclosure of all 
material facts in respect of the offering of securities referred to above 
as required by Section 38 of The Securities Act (Ontario) and there *s no 
further material information applicable other than in the financial state 
ments or reports where required.

P. J. Roche A. W. Applegath Jr. Gordon McLaughlin

R. Bruce Graham Archie Basen

Promoter

P. J. Roche


