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THIS PROSPECTUS IS DATKD THE 8TM DAY OF MARCH, 1973

Ho Securities Commission or similar authority in Canada has in any way passed upon the merits 
of the"pecurit cs offered hereunder and any representation to the contrary is an offence,

' 
PROSPECTUS OF

CONSOLIDATED PROFESSOR MINES LIMITED 

(Incorporated under the laws of the Province of Ontario)
t

500,000 COMMON SHARES 

(without par value)

OFFERING OF 498,667 treasury shares and 1,333 previously issued shares:

Price Agent's Proceeds to 
_______________________to Public________Commission_________Corporation (1)____

PER SHARE S .20 * ' 00325 *- ' 19675 

TOTAL_____________________$100 > 000.00_______$1,625.00__________$98,375.00 (2)

(1) before deducting the costs of this issue estimated not to exceed $5,000.00;

(2) all subscription monies will be held in trust by Crown Trust Company, Toronto, Ontario for 
payment by it to the Corporation if the issue is subscribed for to the extent of not less 
than ?80,000.00 or 406,607 shares, the minimum required after payment of Agent's commissions 
(See caption "Use of Proceeds") and for return to the subscribers if the issue is not so 
subscribed for within a period of 90 days from the date of acceptance for filing of this 
Prospectus by the Ontario Securities Commission. This issue will be offered for sale through 
T. A. RICHARDSON S CO. LIMITED, 49th floor, Box 49, Commerce Court West, Toronto, Ontario, a 
registered securities dealer, as agent, on a best efforts basis, who will be paid commissions 
of 5 .00325 per share sold. Subscriptions will be received subject to allotment or rejection 
in whole or in part and the right is reserved to close the subscription books at any time with- 
out notice (See "Plan of Distribution"). The Corporation, as principal, offers these shares 
subject to prior sale, if, as, and when issued and subject to the approval of all requisite 
matters on behalf of the Corporation by Messrs. Winton, Kumer fi. Altschuler, Toronto, Ontario.

i

The purpose of the issue is to secure funds to allow the Corporation to implement its recommended 
exploratory programme and development work on its property referred to under the caption "Property* 
to pay for the costs of this issue, and for general corporate expenses described under "Use of 
Proceeds".

SECONDARY OFFERING:

200,000 common shares without par value will be offered for sale by the Estate of J. M. 
lunningham-Dunlop for the purposes of distribution of the Estate. The said 200,000 shares will 
)e offered for sale through T. A. Richardson It Co. Limited, as agent, only after the 500,000 shares 
)ffered by the Corporation have been subscribed for and sold. The proceeds from the sale of these 
shares will accrue to the Selling Shareholder and not the treasury of the Corporation. These share 
aay be offered at the market price from time to time. The Selling Shareholder will bear and 
reimburse the Corporation for 252 of the costs of this offering. Reference is made to "Secondary 
)ffering" herein.

'here is no assurance that all or any of the shares offered hereunder will be sold. The shares of 
:he Corporation have traded on the over-the-counter market in the Province of Ontario at a high of 

to a low of 16c over the last 90 days. The offering price was determined by the Corporation.

THESE SECURITIES ARE SPECULATIVE
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CONSOLIDATED PROFESSOR MINES LIMITED (the "Corporation") was incorporated in the 
Province of Ontario by Letters Patent dated the 19th day of August, 1949 as South Giroux 
Minos Limited, By Supplementary Letters Patent dated the 23rd day of February, 1960 
South (Mroux Mines Limited reorganized its capital and changed its name to Professor 
Silver Mines Limited. By Letters Patent of Amalgamation dated March 9th, 1964 Professor 
Silver Mines Limited amalgamated with Big Agaunico Mines Limited and Three Brothers Mining 
Exploration Limited to form Consolidated Professor Mines Limited. ,

The head office of the Corporation is located at Suite 401, 360 Bay Street, Toronto, 
Ontario.

HISTORY AND BUSINESS:

The Corporation was formed by Letters Patent of Amalgamation dated the 9th day of 
March, 1964 for the purposes of carrying on the acquisition, exploration and development 
of mining claims and properties. Prior to the amalgamation, the three predecessor 
companies held properties or interests in properties which were taken over by the Corpora 
tion. Extensive expenditures were made on some of these properties in the Cobalt Area of 
Ontario and the presence of cobalt mineralization was confirmed. However, a decline in 
metal prices forestalled further work and while the claims are considered to be of value, 
increased prices would be required before further work can be justified (See caption "Summary 
of Engineer's Report"). The Corporation, since amalgamation, has maintained a policy of 
considering good exploration prospects and seeking joint venture partners for the major part 
of expenditures. In November, 1972, acting upon the base metal discovery in Hebecourt 
Township, Quebec, the consultants for the Corporation acquired interests for the Corporation 
in two claim groups in nearby Duprat and Dasserat Townships which are more particularly here 
inafter described.

INTERESTS IN MINING SYNDICATES:

Three Brothers Mining Exploration Limited, one of the predecessors of the Corporation, 
by Agreement dated August 10th, 1958 shared in the option payments on an option to purchase 
20 claims in Daniel Township, Quebec which was granted to New Calumet Mines Limited by Edward 
Bosada of Noranda, Quebec and by virtue of its participation Three Brothers Mining Explora 
tion Limited acquired a IA.63% interest in the Bosada Syndicate. This interest was subse 
quently acquired by the Corporation upon amalgamation. The Syndicate exercised the option 
to purchase the aforesaid claims and by Agreement dated March 1st, 1962 made between New 
Calumet Mines Limited, as Optlonor, and Phelps Dodge Corporation of Canada Limited, 
as Optionee, the latter was granted a working option for a period of 5 years on the claims 
with an option to purchase the said claims. The Optionee did not exercise its option to pur 
chase and the claims were allowed to lapse by the syndicate. As a result the syndicate is 
inoperative and without assets.

In addition, the Corporation, by letter agreement dated May 10th, 1965 invested the 
sum of $5,000.00 in the Bewerly Syndicate which was formed for the purpose 1 of financing 
the operations of The Bewerly Mines Limited of England in conducting exploration and 
development work on certain lands situate in the County of York, England* No further 
investments were made in the Bewerly Syndicate by the Corporation and the syndicate is 
inoperative. ' *
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ACC. -SITION OF CLAIMS:

3]y Agreement in writing dated the 15th day of January, 1973 and made between the 
Corporation, as Purchaser, and Pioneer Consultants Limited and Kemins Explorations Limited, 
as Vendors, the Corporation acquired an undivided 905S Interest in 8 Lots comprising 800 
acres in Duprat Township, Province of Quebec for a purchase price of $3,000.00. The remain 
ing? undivided 107, interest is held by Kemins Explorations Limited. The only persons hold 
ing a greater than 5% interest, either directly or indirectly, in Kemins Explorations 
Limited are: Stanley G. Hawkins, 36 Shamokin Drive, Don Mills, Ontario, and Donald J. Kemp, 
39 Denver Crescent, Toronto, Ontario. Reference is made to "Interest of Management and 
Others in Material Transactions".

i

In addition, by Agreement dated the 16th day of January, 1973 and amending Agreement 
dated February 19th, 1973 the Corporation acquired and exercised an irrevocable option to 
purchase a 1002 interest in 10 Lots comprising 1,000 acres in Dasserat Township, Province 
of Quebec for a consideration of $5,000.00 paid to the owner, Exdeco Limited, a private 
company. The only persons holding a greater than 5 H, interest, directly or indirectly in 
Kxdeco Limited arc: Dean Carlson, 43 Thorncliffe Park Drive, Toronto, Ontario and James 
Zimmorman, Dunnevillo, Ontario. 

^
The Agreements with Exdeco Limited provide that if these claims are brought into 

commercial production, the claims will be assigned to a new public company and the vendor, 
Exdeco Limited, will receive 300,000 fully paid and non-assessable shares in the capital 
stock of such public company within 10 days after the commencement of commercial production. 
The Agreements further provide that the said 300,000 shares if, and when issued, shall be 
subject to such restrictions as may be imposed from time to time by the regulatory authorities 
having jurisdiction in that regard. The Corporation, by virtue of its exercising such 
option is the sole, absolute and beneficial owner of the said mining claims.

In addition, as a result of the amalgamation, the Corporation holds properties or 
interests in properties acquired from its predecessor companies. Reference is made to the 
captions "Title" and "Property" as well as "Summary of Engineer's Report" herein for details 
of the above-mentioned properties. ,

PROPERTY:

The Corporation holds two groups of mining claims in Northwestern Quebec and two 
groups of mining claims in the Cobalt Area of the Province of Ontario. The Quebec claims 
comprise 8 Lots in the Duprat Property and 10 Lots in the Dasserat Property. The Duprat 
Property is 16 miles northwest of the Towns of Noranda and Rouyn, Quebec and one mile 
south of Duparquet Lake which is accessible by road or air. The Dasserat Property is 14 
miles west of Noranda and Rouyn, on the north shore of Lake Arnoux. Road, rail and power 
are.located within 6 miles to the south. Access to the property is by air, by water via 
Lake Dasserat, or overland via the numerous trails that traverse the area.

The Cobalt Area properties are readily accessible by road and power is available in 
the immediate vicinity.

The following is a summary of the report of L. G. Phelan,M.C.Sc.,P.Eng., dated the 
25th day of January, 1973 on the claims. The said report is available for inspection 
during normal bunincsr. hours at the offices of the Ontario Securities Commission, 555 Yonge 
StriM-t., Toronto 284, Ontario.
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SUMMAKY OF ENCT.NKKR'S REPORT:

The report deneribe.s the two groups of claims in the Noranda Area of Northwestern 
Quebec ;uul the two groups o f. claims in the Cobalt Area of the Province of Ontario:

"The Noranda area claims are in a favourable geological enviroment. They cover 
certain conductive features indicated by the Input survey carried out by the Quebec 
Department of Natural Resources, which survey led to the Iso Mines discovery in the vicinity, 
A ground geophysical programme is recommended, to be followed by diamond drilling if the 
results warrant.

One Cobalt area property contains the southerly extension of a cobalt deposit which 
was mined during a period of high cobalt prices; the other property contains two silver- 
bearing structures of promise; both properties are considered to have future production 
possibilities. No immediate exploration programme is recommended for either Cobalt area 
properties; the claims should be maintained in good standing pending better cobalt and 
silver prices. Certain market investigations are proposed."

f

A budget of 075,000.00 is estimated to be required to carry out the recommendations 
proposed as follows:

(1) Geophysical programme on the Noranda
area claim groups......................... ..^10,000.00

(2) Provisions for drill-testing should
results warrant.............................. 45,000.00

Contingencies................................ 5,000.00

560,000.00

(3) Provision for investigations and
maintenance of Cobalt Area properties,
general administration.......................15,000.00

^375.000.00

Properties of the Corporation arc in good standing until the dates set forth under 
the caption "Title" herein. The Ontario Department of Mines requires that 20 days work 
per claim be performed during the first year to keep the claims in good standing for a 
further period of one year, 40 days work per claim for the next three years, and 60 days 
work per claim thereafter. The Quebec Department of Natural Resources requirements are 
based on expenditures made on the property and $2.00 per acre of land is required for the 
first year and S4.00 per acre of land is required for all subsequent years to keep the 
claims in good standing.

TITLE:

The Corporation holds two groups of mining claims in Northwestern Quebec (the 
Duprat Township and Dasserat Township Properties) and two groups of mining claims in the 
Cobalt Area of the Province of Ontario (properties of predecessor companies) which 
properties are more particularly described as follows:
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MINING PROPERTIES - NORANDA AREA, QUEBEC

DUPRAT TOWNSHIP - 90% undivided interest:

Nuniher Lot Number

329794-C1-2
329794-C1-1
329793-C1-2
329793-C1-1
329792-C1-2
329792-C1-1
329791-C1-2
329791-C1-1

2
3
4
5
6
7
8
9

IX
IX
IX
IX
IX
IX
IX
IX

B. DASSERAT TOWNSHIP - 100% undivided interest:

Licence Number

325680-C1-1
325680-C1-2
325681-C1-1
325681-C1-2
325682-C1-1
325682-C1-2
325683-C1-1
325683-C1-2
325684-C1-1
325684-C1-2

MINING

A. GILLIES LIMIT - leased

Claim Number

T. 25837
T. 25838
T. 27896
T. 27897
T. 2809 7
T. 43065
T. 4 3066
T. 43067

T. 1Q7Zi1A   7A^A

Lot Number R

45
46
47
48
49
50
51
52
53
54

ange

IX
IX
IX
IX
IX
IX
IX
IX
IX
IX

PROPERTIES - COBALT AREA,

claims:

Parcel

3777 Leasehold, Temis.
3776 Leasehold, Tcmis.
3799 Leasehold, Temis.
3800 Leasehold, Temis.
3801 Leasehold, Temis.
4527 Leasehold, Temis.
4528 Leasehold, Temis.
4952 Leasehold, Temis.
i ' T A f* on r* n f\f An /* i irk n t- -f /\r*\

ONTARIO

Mining
Lease

11233
11234
11244
11246
11245
14553
14556
14552

Expiry T)af.o

October 25, 1973 
it n
tt 
n 
n 
n

October 25, 1973

Expiry Date

July 11, 1973 
ii tt
II

It
II

II

II

II

II

II

M

M

II

II

II II 

July 11, 1973

Acreage

19.50
19.50
17.10
18.13
20.99
38.58
41.72
27.26
3.50

B. GILLIES LIMIT   patented claims:

CI.-i l m Numhor Pnrco.l.

A. 96 2330S.S.T.

Acrcnt'.o 

19.50
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C l a ( m Num1n\v

A. JOG
C. 1 000
C.. 1 383
C. 1 384
C. 949 1/2
T. 19473
C. 976
C. 1376
T. 19492 (90% interest)

I'arcc]. 

2330S.S.T.
M II

9885S.S.T. 
it n
n n

1721S.S.T. 
3296S.S.T. 
2337S.S.T. 
2487S.S.T. 
3708S.S.T.

Acron ;;c

19.40
16.90
23.80
20.80
19.00
18,70
19.50
18.70
23.20
21.90

C. LORRAINE TOWNSHIP: 

Claim Number 

T.32348

Unnumbered

Parcel Acreage

12456N.N.D. (S.W. 1/4 of N. 1/2 40.00 
of Lot 3, Con. 12)

4254 Temis. (N.E. 1/4 of N. 1/2 40.00 
of Lot 2, Con. 12)

D. BUCKE TOWNSHIP: 

Claim Number 

229

372 

429 

Surface Rights

Parcel

3434S.S.T. (S.W. 1/4 of S. 1/2 
Lot 15, Con. 1)

3434S.S.T. (N,W. 1/4 of S. 1/2 
Lot 15, Con. 1)

6934N.N.D. (S.E. 1/4 of S. 1/2 
Lot 14, Con, 1)

12249S.S.T.

Acreage 

40,00

40,00

40.00

8.00

USE OF PROCEEDS:

If the minimum proceeds of $80,000.00, after payment of Agent's commissions, is 
received from the sale of shares offered hereunder, these funds will be applied as follows:

1. To pay the ordinary operating expenses and the costs of this issue, estimated 
at $5,000.00. The Selling Shareholder will bear and reimburse the Corporation 
for 25% of the costs of this offering.

2. To carry out the preliminary recommendations of the Corporation's Engineer
L.G. Phelan, M.A.,Sc.,P.Eng. on the Corporation's property estimated at
$75,000.00. See caption "Summary of Engineer's Report",
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3. ^Kic Corporation will incur certain administrative expenses such as directors 1 
fees, accounting services, auditing fees, stationery and head office expense, 
corporation taxes, lep.nl expenses and transfer agency fees estimated at 
$4,000.00 for the 1973 year; '

There, ij; no assurance that all of the 500,000 shares will be sold, but if all 
the said shares are sold, the Corporation will receive approximately a further $20,000.00. 
The excess monies in the treasury will form part of the general working capital of the 
Corporation and bc used for general administrative and operating expenses.

Monies in the treasury of the Corporation from time to time may also be used for 
the acquisition, staking, exploration and development of other properties, either alone 

 or in consort with others, and generally to carry out explorational programmes as oppor 
tunities and finances may permit, but so long as any shares of the Corporation are in the 
course of distribution to the public, such monies will not be so used without, an amendment 
to this prospectus being filed.

DESCRIPTION OF CAPITAL STOCK:

The captial of the Corporation comprises shares of one class only, namely common 
shares without par value.

All shares issued by the Corporation rank equally as to dividends, and there are 
no indentures or agreements limiting the payment of dividends. All shares issued by the 
Corporation rank equally as to voting power; one vote per share. There are no conversion 
rights, liquidation rights, pre-emptive rights or subscription rights. The presently out 
standing shares are not subject to any call or assessment and the shares offered hereby, 
when issued and sold as described in this prospectus will not be subject to any call or 
assessment.

CAPITALIZATION:

The following table reflects a breakdown of shares issued and outstanding in 
predecessor companies of the Corporation prior to amalgamation i the rate of exchange 
and number of shares after amalgamation. There are no existing escrows.

Name of Predecessor Company 

Professor Silver Mines Limited

Three Brothers Mining - 
Exploration Limited

Big Agaunico Mines Limited

Issued and Outstanding Issued and Outstanding- 
Shares Immediately Pre- Ratio, of shares immediately | 
ceding Amalgamation Exchange following Amalgamation

2,000,000

1,915,000

1,562,338

1 new share ' 400,000 
for 5 old

11 " , 383,000

" " , 312,468

1,095,468

Reference is made to the caption "Escrowed Shares" for particulars of shares held 
in escrow on amalgamation and at the date hereof.
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a v ,ult of shareholdings in the three predecessor corporations which for the major 
part were purchased in the open market. Shares purchased are not subject to any 
price spread pursuant to any previous underwriting or distribution. Shares' in pred 
ecessor corporations were also issued to J. M. Cunningham-Dunlop in consideration of 
monies advcmced to predecessor corporations or f,or property. For purposes of distri 
bution, the Trustees of the Estate of J. M. Cunningham-Dunlop submitted a valuation 
of 4c per share to the Ontario Succession Duty Department and the Canadian Estate Tax 
Department on October 4th, 1971.

These shares will be offered for sale through T. A. Richardson 6 Co. Limited, as 
agent, only after the 500,000 shares offered by the Corporation have been subscribed 
'for and sold. The proceeds from the sale of these shares will accrue to the Selling 
Shareholder and not the treasury of the Corporation and shares may be sold at the pre- 
valing market price from time to time. The Selling Shareholder will bear and reimburse 
the Corporation for 25% of the costs of this offering.

DIVIDENDS:

No dividends have been paid to date by the Corporation.

OFFICERS AND DIRECTORS:

Set forth below are the particulars of names, addresses and principal occupations 
for the past five years of the directors and officers of the Corporation:

OFFICE

PRESIDENT and Director,

VICE-PRESIDENT and Director.

NAME AND PARTICULARS

.C. JACK CUNNINGIIAM-DUNLOP. 9 Queensborough 
Crescent, Weston, Ontario. Mr. C. J. Cunningham- 
Dunlop is a graduate Professional Engineer and has 
been in mining exploration and mine management for 
over 20 years. He is an officer and/or director 
of the following companies: New Calumet Mines 
Limited (President), Temiskaming Construction 
Limited, Silver Eureka Corporation, Pioneer 
Consultants Limited, Societe des Mines et Produits 
Chimiques de Salsigne (France).

.G. RICHARD CUNNINGHAM-DUNLOP. 682 Latchford Street, 
Haileybury, Ontario. Mr. G. R. Cunningham-Dunlop 
has been a graduate Professional Engineer for the 
past 15 years and has practised as a consulting 
engineer for more than 5 years. He is an officer 
and/or director of the following companies: New 
Calumet Mines Limited, Pioneer Consultants Limited, 
Temiskaming Construction Limited, Barber Turbine 
and Foundries Limited. He has been consulting 
engineer and manager for the Corporation nnd its 
prodcccnnor companion for tlic pant 12 yearn*
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S. .4ETARY-TREASURER and Director,

Director.

.......CHARLES PRTNCLK. Apt. 212, 49 Glen Elm Avenue,
Toronto, Ontario. Mr. Pringle has been 
Secretary-Treasurer of New Calumet Mines Limited 
and its associated companies for more than 5 
years. *

,......KENNETH ANDREW DAVIS. 310 Tweedsmuir Avenue,
Toronto, Ontario. Mr. Davis has been a Mining 
Executive for more than the past 5 years. He 
has over 40 years experience in exploration, 
mine production and administration, and is an 
officer and/or director of the following 
companies: International Norvalie Mines Limited, 
New Calumet Mines Limited, Pickering Metal 
Mines Limited.

.......JOHN ARTHUR POLLOCK. 651 Latchford Street,
Haileybury, Ontario. Mr. Pollock has been 
a prospector and geologist for the past 22 years. 
He has been a Professional Engineer for the 
past two years and is a director of Temiskaming 
Construction Limited.

Reference is made to the caption "Interest of Management and Others in Material 
Transactions". '

Director.

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS:

The maximum remuneration paid to directors and senior officers of the Corporation by 
way of directors' fees was $450.00 during the 1969 fiscal year. No remuneration has been 
paid or is payable to directors or officers of the Corporation as such, and directors will 
not receive any remuneration other than that payable by way of directors' fees. Each 
director of the Corporation is entitled to receive $50.00 for each meeting of the directors 
or officers attended and the estimated directors' fees for the current fiscal year are not 
expected to exceed $250.00.

PRINCIPAL HOLDERS OF SECURITIES:

Set forth below arc particulars of the principal holders of common shares without 
par value of the Corporation, as well as the holdings of directors and associated 
companies:

Name and Address

Estate of J. M. Cunningham-Dunlop,

p, Construction Limited, 
Suite 401, .360 Bay Street, 
Toronto, Ontario.

Type of 
Ownership

Direct 
Indirect

Direct

Number 
of Shares

114.943
96,948

171,779

Percentage 
of Class 
before Offering

9.9JT 
8.42

14.92
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lVi'.U'ii f,T ATU TORY RIGHTS OF WITHDRAWAL AND PH BC IS f. .TOM :

Tlu- Socurlt ios Act, K.S.O. 1970, Chapter 426, provides, I n e ffect, that whcro a 
s ri i y .is oi'uuvJ Lo t ho public In the cour.se of primary distribution:

(a) i:n . ij'.ivomont of purchase and salt: covering any of the sharer, hereby offered ir, not
biiuliir-, upon the Purchaser if the Corporation in which the Purchaser buys such shares 
receive:; written or telegraphj c notice evidencing the intention of the Purchaser not 
to be bound by the agreement not later than midnight on the second business clay (exclu 
sive, of Saturdays, Sundays and holidays) after the receipt of the Corporation's pros 
pectus or amended prospectus provided that the Purchaser has not sold or transferred 
the said shares prior to the expiration of the said two day period;

(b) a Purchaser has the right to rescind the contract for the purchase of such security 
while still the owner thereof, if the prospectus or any amended prospectus offering 
such security contains an untrue statement of a material fact or omits to state a 
material fact necessary in order to make any statement therein not misleading in the 
light of the circumstances in which it was made, but no action to enforce this richt 
can be commenced by a Purchaser after the expiration of 90 days from the later of the 
date of such contract or the date on which such prospectus or amended prospectus is 
received or is deemed to be received by him or his agent i

Reference is made to Sections 64 and 65 of The Securities Act, R.S.O., 1970, Chapter 
426 for the complete text of the provisions under which the above-mentioned rights are
conferred.

OTHER MATERIAL FACTS:

There are no other material facts relating to the securities being offered which 
are not disclosed by the foregoing and accompanying reports.

AUDITORS REPORT

To the Directors of
Consolidated Professor Mines Limited

We have examined the balance sheet of Consolidated Professor Mines Limited as at 
November 30, 1972 and the statements of exploration, development and administrative expen 
ditures deferred, deficit.and source and application of funds for the five years and eleven 
months then ended. Our examination included a general review of the accounting procedures 
and such tests of accounting records and other supporting evidence as we considered necessary 
in the circumstances.

In our opinion these financial statements present fairly the financial position of the 
company as at November 30, 1972 and the results of its operations and the source and appli 
cation of its funds for the five years and eleven months then ended, in accordance with 
generally accepted accounting principles applied on a consistent basis t

Toronto, Canada,
December 13, 1972,
(February 19, 1973 as to note 3) Chartered Accountants.



OUN SOL J DATED I'ROFESSOR MINKS LIMIT K O 
(Incorporated under thu laws of Ontario)

BALANCE SHEET - NOVEMBER 30, 1972

Pave -15-

ASSETS

CURRENT ASSETS
O.ish .nut deposit receipts
AiVounU; nvo ivable
Lo. in receivable, .secured

SHARKS IN OTHER COMl'ANlliS, at cost
LisLi-d sluircs (quoted market value ?8, 500) 
Other shares

Le s tt allowance for decline in value 

INTKRKST IN MINING SYNDICATES, at nominal value 

INTl-;Ui-:ST IN MINING PROl'liRTIliS AND CLAIMS (note 1) 

Dlil'OSIT TO ACQUIRE INTEREST IN MINING CLAIMS (note 3)

DEFERRED EXPENDITURES
Exploration, development and administrative

expenditures deferred 
Incorporation expenses

34,.!J26 
820 

2, OOP S 37,346

13,150
29, 986

3, 136 
30, OOP 13,136 

l

140, 165 

2,500

314,096
7, 418 321, 514

LIABILITIES

CURRENT LIABILITIES

SHAREHOLDERS' EQUITY 
Capital stock (note 2)
Authorized - 4,500,000 shares without par value 
Issued - 1,150,473 shares 
Less discount on shares

Deduct deficit

Approved by the Board

2,466,142
703, 500

1,762,642
1,247,980

Nil

"G.R.^ Cuntvinghain-Dunlop"

"John A. Pollock"



CONSOLIDATED PROFESSOR MIKES LIMITED

J- STATEMENT OF EXPLORATION, DEVELOPMENT AXD ADMINISTRATIVE EXPENDITURES
i
c.
 ^

Exploration - -
Gillies Lir.it, District of Temiskaming, Ontario
Acreage taxes
Sur.cry exploration
Rental of equipment

3ucke and Lorraine Townships, Ontario
Acreage taxes
Consultant's fees

Spirit Lake Area, Ontario
Dia-cnd Drilling
Geophysical survey
Geological survey
Trer.ching and prospecting
Professional fees
General expenses

Cut side Exploration
"een Lake, Ontario
Coleman Tovmship, Ontario
General exploration

- J ~"' r "'' c *"rat i ve

Directors' fees
Accounting services
Audit fees
Staticrtry and office expense
Corporation taxes and fees
Prcr.ction
  c. '  . . f *.^^^^k u /l ' ~ L t lv *J 1. VM 1^ O

Ir.t^re^F tr.se
Legal fee.

-

Carried forward

DEFERRED
Eleven
Months
Xovecb

1972

$ 168

168

100
100
200

250
250

200
275
625
321 
149

646

500
2,716

3,334

Ended
er 30

1971
(unaudited)

-

S 168

168

100

100

6,366
1,336

652
716
333

1,274
10,677

1,379
1,307
2,156
4,842

250
275
475
277 

07
2,000

352

3.716
19,503

1971

" t

$ 168

168

100

100

6,366
1,336

652
716
333

1,274
10,677

1,379
1,307
2,206
4,892

250
300
475
277 

87
2,000

352

3,741

19,578

Year

1970

$ 173

173

100

100

381
381

350
275
425
508 
105

475

2,138

2,792

ended December 31

1.969

$ 173
1,125

1.298

100

100

-

500
500

450
300
425
417 

60

418

2,070

3,968

1968-

$ 102

102

20

20

300
675
152 
151

326
253

1,857

1,979

1967

-

$ 97
150

88
335

20

20

300

8
174

327
19

828

1,183



ri. C CX
Y STATEMENT OF EXPLORATION, DEYE
5; 
c

Brought forward 
*cduct investment Income

"xrer.ditures less investment Income 
for the period 
3alar.ce deferred at beginning of period

Deduct exploration expenditures written off 
Spirit Lake Area, Ontario 
General outside exploration

Balance deferred at end of period

Expenditures on claims 
Gillies Lirit, District of Tetniskeming, 
Or.tario 
Bucke and Lorraine Townships, Ontario 
Outside exploration 
Administrative and general less Invest- 
r.ent and other income

,

SCLIDATED PROFESSOR MINES LIMITED 

LOpyENT AND ADMINISTRATIVE EXPENDITURES

Eleven Months 
Ended November 30

1972

3 3,334 . 
1,557

1,777
315,255
317,032

2,936
2.936

3314,096

SUMMARY OF

3236,788 
40,740

36,568
3314,096

1971 
(unaudited)

$ 19,503 . 
2,312

17,191 
310,965
328,156

10,677 
2,156

12^833
$315,323

EXPENDITURES

$236,620 
40,540 

2,686

35,477
3315,323

1971

$ 19,578 
2,405

17,173 
310,965
328,138

10,677 
2.206

12,883
$315,255

DEFERRED

$236,620 
40,540 
2,686

35,109
$315,255

DEFERRED (Continued)

Year Ended December 31
1970

$. 2,792 
1,520

1,272 
310,074
311,346

381
381

$310,965

$236,452 
40,440

34,073
$310,965

1969

$ 3,9.68 
3,081

887 
309j687
310,574

500
500

$310,074

3236,279 
40,340

33,455
$310,074

1968

$ 1,979
1,598

381
309,306
309,687

3 309,687

$ 234,981 
40,240

34,466
$ 309,687

1967

$ 1,183 
1,318

(135)
309,441
309,306

$ 309,306

$ 234,879 
40,220

34,207
S 309,306
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ABSTRACT

Consolidated Professor Mines Limited holds two groups of 
claims in the vicinity of the Iso Mines and New Insco base metal 
discoveries, Noranda area, northwestern Quebec, and two groups in 
the Cobalt area of Ontario.

The Noranda area claims arc in a favorable geological 
environment similar to that of the producing mines. They cover 
certain conductive features indicated by the Input survey carried 
out by the Quebec Department of Natural Resources, which survey led 
to the Iso discovery., A ground geophysical program is recommended, 
to be followed by diamond drilling if results warrant.

One Cobalt area property contains the southerly extension 
of a cobalt deposit which was mined during a period of high cobalt 
prices; the other property contains two silver-bearing structures of 
promise; both properties are considered to have future production 
possibilities. No immediate exploration program is recommended 
for either Cobalt area property; the claims should be maintained in 
good standing pending better cobalt and silver prices. Certain market 
investigations are proposed.

A budget of $75,000.00 is estimated to be required to carry
out the recommendations proposed.



.REPORT ON 

THE PROPERTIES OF 

CONSOLIDATED PROFESSOR MINES LIMITED

 -Consolidated Professor Mines Limited holds two groups of mining 
claims ii\ northwestern Quebec in the vicinity of the recent copper-zinc 
discoveries made by Iso Mines and New Insco Mines, and two groups in 
the Cobalt'area of Ontario. The following is a resume of available 
information and a proposed exploration program.

DUPRAT PROPERTY
\ ' p - 

The Duprnk property comprises eight lots totalling 800 acres - 
lots 2 to 9, inclusive, Range IX, Duprat Township - held as mining claims 
//329791 - l i 2 to 3^9794 - l i 2 inclusive. The mining claims are in 
good standing until 2^5 October, 1973. They are situated in the extreme 
northwesterly part of the Township, about sixteen miles northwest of the 
towns of Noranda and Rouyn, in northwestern Quebec, and about four miles 
southeast of the Iso and New Insco copper-zinc discoveries in the adjoin 
ing Hebecourt Township.

Duparquet Lake, a mile north of the claim group is accessible 
by road or by air.

ir M\nConsolidated Professor Mines holds a 903 interest in the Duprat 
property, with the other 10X retained as a carried interest by the vendors*

General Geology;
\

\
Duprat Township is situated irivthe broad and prolific "greenstone 

belt" extending from Timmins area through and beyond Noranda, where the 
predominant rock types are basic to acidVolcanics with some interbedded 
sediments. The northerly part of the Towriship is traversed in a general 
east-west direction by two broad rhyolite horizons separated by a series 
of andesite flows, both intruded by irregular, diorite-and gabbro masses.

While details are obscure, the southerly of the two rhyolite 
horizons appears to occupy an anticlinal axis, with the andesites and 
northerly rhyolite lying stratigraphically aboveVn the north limb of 
the anticline. This generallized structural pictuVe is complicated by 
numerous minor folds and by north- and northwest-trending faults.

Much of the Professor claim group is swamp-covered. By extrap 
olation, the northerly rhyolite traverses the extreme northerly part of 
the claim group; the bulk of the claim group appears to\e underlain by 
andesites with the southerly rhyolite at or near the soutty boundary of



lUICKK PROPERTY

The IHicke property comprises five continuous patented mining 
claim:-, totnlJing about 200 acres, straddling the boundary between Bucke
  iiul I.oirain Township;; some four miles east of the Town of Cobalt, Ontario. 
Claim numbers .-ire 229, 372 and 429 in Bucke Township, and T32348 and 
unnumbered claim covering parcel 4254 both in Lorrain Township. Included 
in claim //372 is an eight acre block to which Professor holds surface 
rights as well as mineral rights.

The property is readily accessible, being traversed by highway
#567, and by a hydro electric power-line.

#

General Geology;

The Cobalt silver camp is a very old one and the geology is 
well-known and described in numerous publications. Very briefly, early 
Archaean (Keewatin) vertically-standing volcanics are overlain un- 
conformably by flat-lying Cobalt series sediments of Proterozoic age. 
Intrusive into both rock types, and commonly near their contact, is a 
thick and relatively flat-lying diabase sill. The calcite and silver- 
bearing veins of the area, and associated cobalt and other metals, are 
found in near-vertical shears and fractures in all three rock-types, 
though almost invariably located at or close to the upper and lower 
contacts of the diabase sill.

The great bulk of the Bucke group is underlain by the diabase 
sill, with its lower contact with the sediments lying a few hundred feet 
to the northwest of the north boundary of the property. The upper contact 
of the sill crosses the most southerly claim of the group, and the south- 
half of that claim is underlain by sediments. In the northerly part of 
the claim group where drill hole information is available, the sill is 
about two hundred feet thick and is underlain by about two hundred feet 
of sediments which in turn rest on a volcanic basement.

Economic Geology;

During the 1950's the United States government was stockpiling 
cobalt, and paying producers of the Cobalt area a premium price of $1,60 
per pound of contained.cobalt for mill concentrates. The Agaunico 
property adjoining immediately north of the Professor ground was the 
principal cobalt producer of the area.

The Agaunico ore occurred principally in sediments immediately 
below the sill and consisted of massive cobalt sulfarscnide veins with 
disseminations of the same minerals extending a short distance into the 
walls. As is commonly the case there were associated silver values, 
but the rock was mined primarily for its cobalt content. Average grade 
was reported to be somewhat under G.5% Co.

The Agaunico vein system had a general north-south strike and
was mined on the 275 level right up to the Professor boundary, with the
200 level extending to within 500 feet of the boundary.
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A (Ir U l in); program was then undertaken on the ProforsHor 
j;rouiul. Kour holes inl iTsocti-d t lie southerly ex J: car. ton of the Aj'.-' 
miiuuMl ir.ation; throe others failed- to cut significant values. Two of 
t ho holes c.ut mineralization of tenor similar to that being mined, 
n.inu'ly Q .WZ Cd/.').O (Vrt in hole //tt, and G.3/1% Co/3.0 feet and 0.46JE 
Co/3.0 foe t In hole 1112, ^ ,

Tlie results were not at that time considered sufficient 
justification for further follow-up, in view of the temporary and 
artificial nature of the high cobalt price prevailing.

CI.I.URS UNIT PROPERTY

Consolidated Professor Mines holds twenty contiguous mining 
claims in Gillies Limit, some three miles south of the Town of Cobalt, 
Ontario. Total area coveted by the claims is 409 acres. Claim numbers 
and method of holding title are:

Leased Claims

T25837' 
T27896 s 
T27897/ 
T28097 ' 
T25838/ 
T43065 
T43066 
T43067

Patented Claims

A96
A99
A100
C1000
C1383
C1384

Licence of Occupation 

T.J.9473A

T19473 
C976 
C1376 

.T19492 (90S! interest)

The area is readily accessible by road. Power is available
in the immediate vicinity.

General Geology;

The property is situated in an area termed -the "New Lake
lias in," the basin being an elliptical trough in the diabase sill described 
earlier. The basin is occupied in large part by Keewatin volcanics and 
associated sediments, with lesser amounts of Archaean granite in its 
northeasterly portion. Within the basin the sill achieves thicknesses 
of up to 1,000 feet.

The property occupies the northwesterly portion of the basin. 
Diabase outcrops around the northwest side of the claim group and dips 
gently southeast beneath volcanics which underly the bulk of the claim 
group.

Two series of fractures have been recognized on the property,- 
one trending south and southeasterly through the eastern pare of the
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property, ami one trending roughly east-west and bisecting the property.
Those fracture systems arc loci of silver mineralization as discussed
below. . . -

There has been extensive production from the easterly part: of 
f lie New J.aUe Ha.sin, noLahly from Silver Miller and Agnico (Cobalt Lode 
.mil Christopher) both of which adjoin the Professor property. Ore has 
been produced from both the volcanics and the diabase, nml an Intimate 
lluuij'.h empirical structural relationship has been established between 
ore shoots and certain cherty sediment horizons within the volcanics.

9

The property and surrounding area have been explored since 
the early days of the Cobalt mining camp. Numerous silver occurrences 
have been found but commercial production has not yet been achieved. 
Since the acquisition of the ground in 1949, Professor and its pre 
decessor companies have expended some $340,000 on acquisition and 
exploration by surface and underground drilling and development.

Earlier workers sank three small shafts (20, 150, and 150 feet) 
on veins related to -the north-south fracture system. Professor drove 
an adit some 2,800 feet, from the diabase eastward, testing veins related 
to the east-west fracture system, and later dewatered and drilled from 
the old #3 shaft. "

In the adit four distinct silver-bearing veins-were found, 
and limited lenses of mineable' grade mineralization were outlined. In 
the //3 shaft area numerous calcite veins have been intersected, several 
carrying silver values and associated metallics such as cobaltite, bismuth, 
chalcopyrite, etc. While no ore shoots have been outlined, a definite 
southeast-trending zone of mineralization has been established*

CONCLUSIONS AND RECOMMENDATIONS

The Duprat and Dasserat claim groups are situated in the area 
of the very productive Noranda copper-zinc mining camp, and the same 
general geological environment prevails on the Professor claims, Thia 
area is a most prolific one; new deposits such as the Iso Mines and 
New Insco discoveries continue to be found fifty years after the original 
Noranda strike. The rhyolite horizons known to be related to these base 
metal deposits underlie parts of the Duprat group and arc known in the 
immediate vicinity of the Dasserat group.

The "Input" survey, carried out over this portion of north 
western Quebec by the Quebec Department of Natural Resources, is directly 
responsible for the Iso Mines base metal discovery. The same survey has 
indicated areas of conductivity on both Professor claim groups.

It must bc emphasized that conductive material is widespread ' 
throughout the area and certainly the great preponderance of such anomalies
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h.ivo no relationship to ore deposits, Furthermore some magnetic 
response is commonly found over ore deposits and none is known to 
be associated with the Professor conductors. Also.there is a good 
possibility that at least .some of the indicated conductivity on 
tlie Pro f e!-, so r groups is caused by overburden only. Nevertheless 
the generally favorable geology and the proximity of copper and 
zinc deposits in the same rocktypcs make these conductors interesting 
and it is considered that there arc reasonably good possibilities of 
finding base, metal deposits on the Professor claims,

('loser ground examination is warranted. To evaluate the 
conductor:; and tin* balance of the ground .magnetic and electromagnetic 
surveys are recommended. *

A 100 x 300 line grid, cut for control over both of the claim 
groups would cost about $3,0()0.00. Magnetic and V.L.F. E.M. surveys 
over this line grid are estimated to cost about $5 ( 000.00.- Provision 
should bc made for checking of anomalous features by other electronic 
means such as two-coil vertical or horizontal, loop E.M. or perhaps 
induced polarization, depending on characteristics of the anomaly. 
Such detailing might cost $2,000 to $3,000,00.

In the event of encouraging results a diamond drilling program 
would be required to test the various anomalous features. The drilling 
program would probably be supplied by air, and in the initial stages, 
when testing widely separated anomalies, long moves would be involved; 
consequently all-up cost per foot would be high, probably in the vicinity 
of $15.00 per foot. If a minimum total of 3,000 feet of drilling be 
assumed on the two properties the Company should be prepared to expend 
about $45,000.00. Further follow-up would depend on results.

The two Cobalt area properties each contain significant 
quantities of valuable metals and each is considered a potentially 
productive property, given favorable economic conditions, While no 
immediate exploration or development program is contemplated, both 
claim groups should be maintained in good standing.

On the Gillies Limit property two silver-bearing structural 
features arc known, one of vrtiich contains limited quantities of silver 
of a grade that would be mineable if within the workings of an operating 
mine. Over the past year or so silver prices have been rising. Should 
this trend continue the Company would bc wcll-adviacd to undertake testing 
of the silver-bearing Btructures at greater depth, near and below the 
diabase contact from which horizon much of the New Lake Basin production 
has come.

The liuckc property is known to contain the southerly extension 
of a cobalt deposit that was mineable under special conditions. There 
is at present no production of cobalt or cobalt concentrates from the 
immediate area, but there is evidence that European consumers are looking 
for alternative sources to their present African suppliers, and again
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Lvbalt prices have risen 20 to 25Z in the past year. Some further 
invostij'.at ion into tliis market with a view to developing a substantial 
am! reliable source, of cobalt from the Bucke property, and possibly 
others in the vicinity, would seem warranted.

In summary then, the following program is recommended and 
expenditures estimated:

(D 

(2)

O)

Geophysical program on the Noranda 
area claim groups ...

Provision for drill-testing should 
results warrant ...

Contingencies ...

Provision for investigations and maintenance 
of Cobalt area properties, general 
administration ... ...

$10,000.00

-45,000.00

5.000.00

$60,000.00

15.000.00 

$75.000.00

Toronto, Ontario. 
25 January, 1973.

Respectfully,submitted,

,- * —f --'f '11 ' i ^ 
L. G'. Phelan, (M.A.Sc.,P.Eng.
Consulting Geologist.



CKKTTFICATi; OF QUALIFICATION

I, T.KO GKKAKn rilF.I.AN. do hereby certify that;

f
1. I am a practising consulting geologist with offices at 360

]kiy Street, Toronto, Ontario.

2. I ara a graduate of the University of Toronto and have been 

granted the degrees of Bachelor of Applied Science in 1947 and Master 

of Applied Science in geology in 1949.

3. I am a member of the Association of Professional Engineers 

of Ontario and Manitoba, a member of the Canadian Institute of. Mining

and Metallurgy and a fellow of the Geological Association of Canada.** -- *
\ '

4. I have no interest, direct or indirect, in the properties

or the securities of Consolidated Professor Mines Limited nor do I 

expect to receive any such interest whatsoever.

5. Information in this report is based on my personal experience 

in and knowledge of the Noranda and Cobalt areas, on publications of 

the Quebec Department of Natural Resources and the Ontario Department, 

of Mines, and on Company records, reports, and plans,- .--""~

/.

L. G. 'Phelan

Toronto, Ontario. 

25 January, 1973.


