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INTRO DUCTION AND TER MS OF REFERENCE 

This report on the Sarissa Resources Inc. (Sarissa) provides the results for the second phase of drilling 
at its I 00% owned Asquith I O\vnship Propert). It is an addendum report to the diamond drilling 
report prepared by the author dated November 23. ::w I 0. 

Mr. Warren Hawkins. P.Eng is the Exploration Manager lor Sarissa. Mr. Hawkins. a qual ified person 
under Nl 43-10 I. has visited the Property on numerous occasions o\ er tbe past several months. Mr. 
Hawkins supervised the drilling worl-- outlined in this report. The author is a Professional Engineer 
with over 15 years of mineral exploration experience. 

The terms of reference for this report are to report the results ofthe diamond drilling work undertaken 
by Sari ssa in October 2011 at the Asquith Township Property (the Property) and to make 
recommendations for further work based on these drilling results. 

PROPERTY DESCRIPTION AND ACCESS 

The Property consists of II unpatented mining claims (53 units) in Asquith and Churchi ll Tovmships. 
Larder Lake Mining District. Ontario. Canada. I he claims total approximately 937.8 Hectares in area. 
Table I provides a list of the mining claims that comprise the property. According to information 
available from the Ontario Ministry or Mines and Northern Development (MNDM). the claims arc 
registered as belonging ( 1 00%) to O'Connor. Greco. Hengstman and Barrette. Sarissa management 
has indicated that mining claim transfer agreements transferring I 00% interest in the Property claims 
from these individuals to Sarissa arc presently being processed by the MNDM. 

The Universal 'I ransversc Mercator (lJTM) NA.D 83, Zone 17 co-ordinate for the centre of the 
Prope11y is approximate!) 480384 E and 5269019 N. Refer to the Appendix for the Property location 
map and for a Property claim map. 

The Propcrt} li~s approximately 2 1--ilometres northeast of the hamlet of Shining Tree along Regional 
Highway 560. This highway cuts southeast corner of the property through claim's 120422 I and 
1205606. Refer to the table for lhe list of mining claims comprising the property. 

GEOLOGICAL SETTING OF SHINING TREE AREA 

The area is located within a mineral -rich portion of Shining Tree greenstone belt that rorms the 
southern portion or the Abitibi sub-province or the Superior Province. The dominant structural feature 
of the area is the Larder Lake - Cadillac fault that extends through the Shining Tree area. the Kirkland 
Lake area and into Quebec. Due to the strong spatial relationship between gold deposits and regional 
faults. numerous ... vorld-class gold deposits arc lound along the Kirkland Lake-Cadillac fault S) stem. 
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TABLE - LIST OF MINING CLAIMS 

Claim Number Townshie{Area Number of Units Hectares 

1203416 Asquith 1 33.4 

1204121 Asquith 2 68.0 

1205606 Asquith I 1 1.5 

1242991 Asquith 4 61 

1203J61 Churc hill 2 31.4 

4251173 Asquith 4 36.8 

425 1174 Asquith 
., 
J 45.1 

425 1801 Churchill 15 177.4 

4251802 Churchill 9 173.8 

425 1803 Churchill 2 38.4 

4251805 Asquith 12 261 

TI1e metamorphic grade ofthc area is typically low to mid greenschist facies. The Ontario Geological 
urvey have subdivided the rocks in the an.~a into 2 general packages (Johns, 1996): (1) a lower 

package or malic to intermediate and fels ic nows with a sub-package consisting ofkomatiitic flows. 
that are (2) disconf'ormably overlain by an intem1cdiate pyroclastic to epiclasti c package, which in 
tum are intruded by gabbro's of possible Pro teroLoic age. 

Major geological assemblages in the region include the Pacaud. Deloro. Kidd-Mumo and Tisdale 
assemblage that are dominated by supracrus tal 'olcanic rocks fo rmed before the first phase of 
deformation. Dating techniques indicate that the rocks in the area age to the southwest. 

The Pacaud assemblage is composed of massive to pillowed basalts ami is associated with spinifex or 
cumulate textured komatiite nows. These komatiites tend to be black and talcose unless s ilicified. in 
which case they tend to be pale grey. The komatiitcs are commonly carbonatized and in a few 
locations in the Pacaud assemblage (such as o n the Property) contain abundant l'uchsite giving these 
rocks a distinctive bright green colour. Some komatiites have schistose texture. and none have their 
original textures pre er\led. 

Felsic volcanic rocks comprise the Ddoro assemblage. and in many areas chemical sediments 
(banded chen and jasper) cap these rocks. The composition of the Kidd-Munro assemblage can be 
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quite varied and are dominated by tholeiitic hasalls and komatiitcs. with minor lelsic volcanics. The 
Tisdale assemblage is composed of mafic flows and intermediate to felsic pyroclastics and/or 
volcaniclastics. 'fbe next youngest rocks are rhe Keewatin intrusive rocks referred to as theM iramichi 
and Togo batholiths that surround the Shining Tree area. 

The Timiskaming age volcanic and sedimentary rocks arc the youngest Archean assemblage in the 
area. Rocks of this assemblage are fOlmd in the central northern area of Churchill Township and 
further northeast into Natal To-w11ship. The Timiskaming assemblage has been divided into two 
distinct ~rroups. the Indian Lake group in the south and east. and the Natal group in the north and west. 
The Natal group is composed of \Olcanic p) roclastic rocl,s. alkalic tlows. and volcaniclastic 
sediments. A hiatus in volcanic activity is evident as an unconJormit) is noted between the Natal 
group and Keewatin sequences. 

Timiskaming sediments are located in a'' ide band striking across the northern portion ofConnaught 
and Churchill Townships. The tndian Lake Sediments arc described as texturally immature quartz
feldspathic arenites and wackcs with minor conglomerates and occasional mudstones. 

Structurally. there arc two main phases of deformation and associated metamorphism in the Shining 
free area in rocks older than 2. 7 Ga. Ln Macmurchy and Tyrrell Townships. gold is found in multiple 
deformation Lones in the older volc:.mic rocks. The younger Timiskan1ing assemblage has w1dergone 
only one period of deformation. 

Several north-n01thwcst trending faults arc present in the region in which displacement of geological 
units has occurred. Major faults include the Michiwakenda Lake Fault. the Jess Lake and Foley Lake 
Faults in Macmurchy rownship. the pider Lake Fault in south-western Tyrell Tovvnship. and the 
Elephant Head Lake rault in Connaught 1 ownship. Regionally. no known gold deposits are found 
within these fault zones. however there appears to be a clustering of gold occun-ences in proximity to 
the Michivvakcnda Lake Fault. 

Carter and others (Bryant et al. 2008) has suggested a strong potential for northwest to west-northwest 
trending structures to be control features for gold occuiTenccs in the region. The north south orientated 
Herrick and Ronda vein systems host the most significant gold deposits in the Churchill area of 
Shining Tree. Other significant gold bearing features in the Shining Tree arc the Gosselin and 
Discovery- 'peed Lake area (located centrally on the Property) quartz carbonate veins and shear 
Lones are orientated northwest southeast. 

PROPERTY GEOLOGY 

The Keewatin aged rocks ofthe Pacaud assemblage composed of calc-alkaline and tholeiitic volcanic 
rocks and minor komatiitic rocks are interpreted to underlie the immediate Property area. The most 
significant geological features are the gold-bearing ''Gosselin Rift Zone" and the .. Speed Lake Zone'· 
that insect at the northern end ofthc Property. 

The Gosselin Rift Zone is a southwest trending leature round along the northeast Propcrt) boundary 
that includes an extensive quartz vein system. altered malic-ultramafic rocks and altered felsic 
i11n·usive and extrusive rocks. Extensive faulting. rracmring and shearing are evident in the zone over 
v.;idths or approximate!) 200 metres. n1e zone trends 150 degrees and dips sub-vertically. At Lhe 
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southern margin of Speed Lake. an cast to west fau iL tone offsets lhe Gosselin Rift Zone by as much 
as 400 metres to the east. This east to west fault zone is referred to as the Speed Lake Fault Zone and 
has a width of approximate!~ 150 metres. 

The Narex geological reports describe the rocks locally being folded into a series of NNW striking 
anticlines and synclines. "'ith the Gosselin Rift Zone marking the axis of a faulted anticline with a 
missing limb in which a feldspar porphyry body has been intruded. The limb of this anticline is 
missing due to faulting and displacement. This anticline also marks a transition from komatiitic to 
tholeiitic \'Oicanic rocks. 

Go ld mineralization in both zones tends to erratic and is associated with pyrite mineralization' arying 
in concentrations from trace to levels of 4-5% in the altered' olcanic rocks. Felsic volcanic rocks 
typically show sericite. epidote and chlorite alteration. AJtercd ma1ic volcanic rocks are typically 
dolomitizcd with carbonate and fuchsite and have a distinctive bright green colour. or have been 
silicified. Coarse free gold in the quartz' eins and wall rocks is occasionally observed. Quartz Ycins 
within the two zones are typically I to 2 metres wide. 

Rocks to the southwest of the Gosselin and ' peed zones on the Property are composed generally of 
mafic to intermediate tholeiites. Several nonmd faults are found throughout the Property and hence 
make the interpretation of rock sequences di flicult in some instances. 

SUMMARY OF SA RISSA 2009 DIAMOND DRI LLlNG WORK 

Sarissa undertook a 2-hole diamond-drilling program from October 17 to October 25, 2009 to test a 
quartz-carbonate vein system just south of Speed Lake that was exposed and stripped during Sarissa · s 
2009 swnmcr trenching program. The program's other objective was to confirm historic gold values 
associated with the quartz feldspar intrusive body just \\est of Beaver Pond. The two holes (SC-09-0 1. 
SC-09-02) totalled 301 metres of diamond drilling. 

C-09-01 was collared "'ithin the intersection of the ' peed Lake and Gosselin Rift Zones. where a 
large quartz carbonate alteration zone was exposed during Sarissa · s summer 2009 stripping program. 
A significant gold intersections of 1.62 grams per tonne over 2 metres was obtained from a depth of 
28 to 30 metres. The besr silver result obtained in SC-09-01 returned 63.7 grams per tonne over 1.49 
metres, from a depth of 129.89 to 131.38 metres (note: all reported depths arc measured along the core 
axis). 

SC-09-02 was collared within the Gosselin Rift Zone approximately I 00 metres west or the Beaver 
Pond western shoreline, approximately 170 metres south of SC-09-01. This hole was drilled to 
confirm geological and assay information obtained in the Onitap and I ri-bridge holes drilled here in 
the 1980's. The best gold result from SC-09-02 returned 9.21 grams per tonne over a 2.06 metre 
interval. from 32.9-l to 35 metres. This section also returned 23.17 grams per tonne silver. A second 
interval rewrned 1.41 grams gold per tonne over a 4.85 metre interval. from 54.15 to 59 metres. A 
third low-grade interval returned 0.45 grams gold over J I metres, from 64 to 75 metres down hole. 
Additionally. 57.48 grams per tonne silver was obtained between 64 and 66 metres. 

The aulhor. Mr. Warren Hawkins. spotted the drill hole collars and completed the logging for 2009 
phase of drilling work. Refer to Sarissa · s 20 I 0 diamond drilling report. available through assessment 
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records of the Ministry or Mines and No11hern Development for funher details of the 2009 diamond 
drilling program. 

SARISSA 2011 DIAMOND DRILLING WORK 

Sarissa undertook a 2-holc diamond-drilling program from October 17 to October 24. 20 II in the 
Gosselin Rift Zone to tl.!st for depth extensions Lo the gold anti silver intersections obtained in drill 
hole SC-09-02. The two holes were drilled in claim number 1203416. and the total amount of drilling 
was 340.2 metres drilling. 

Hole C-11-3 was collared approximate!; 30 metres southeast and on section with (14+80 N) hole 
SC-09-02. This hole v.as drilled at an azimu th ofN60E with an inclination of -50 degrees to a depth 
of 167.2 metres. The co llar had GPS co-ordinate zone 17. 480454 mE. 5269734 m N. and property 
grid co-ordinate 14+80 N. 0+12 \V. Significant values lor gold and silver mineralization obtained 
were (reported depth intervals are measured along the core axis): 1.71 g/tonne gold over 1.12 metres 
from 11.51 to 12.63 metres. 0.31 g/tonne gold over 9.16 metres from 19 to 28.16 metres, 1.37 g/tonne 
gold over 0.-1-6 metres from 70.54 to 71 metres. 0.36 g/tonne gold over 7.-1-8 metres from 92.20 to 
99.68 metres, and 19.35 g/tonnc silver over 2.26 metres from 94.31 to 96.57 metres. In total. 32 
samples were collected from SC-1 1-03 and submitted f{)r gold and s ilver laboratory analyses. 

Hole SC-11-4 was collared approximate!) 60 metres southeast of. and on section with hole SC -09-02. 
This hole was drilled ar an azimuth ofN60E at an inclination of -50 degrees to a depth of 173 metres. 
The collar had GPS co-ordinate Zone 17. 480425 m E. 5269717 m Nand property grid co-ordinate 
14+80 N. 0+42W. Significant values for gold and s ilver were: 0.92 g/tonnc gold over 9.17 metres 
from 35 to 44.17 metres. and 12.1 g/tonnc si lver over I. 71 metres from 42.46 to 44.17 metres. In total, 
20 samples were collected from SC-11-0.f and submi ncd for gold and silver laboratory analyses. 

As in SC-09-02. alternating layers of intermediate to mafic altered \'Olcanics with quartz veining. with 
varying amounts oftinel) disseminated p)'ritc and chalcopyrite minerali7ation were intersected in the 
upper sections of both SC -11-03 and 04. Sequences or green carbonate. talcy sheared komatiitic 
basalt and fine grained amygdaloi.dal basalt were intersected in the lower sequences in each dri ll hole. 
Sections for SC-11-03 and SC-11-04 arc provided in the Appendix A. and logs for each hole arc 
prm ided in Appendix B. 

The author. Mr. Warren l lav. kins. spotted the drill hole collars and completed the logging and 
splitting for this second phase of drilling work. 

SAMPLE METHOD AND APPROACH 

Quality Control and Assurance for all sampling during the 2011 OctOber dian1ond-drilling program by 
Sarissa was under the direction or Mr. Warren J lav.kins. P.Eng. Geological Engineer and Exploration 
Manager for Sarissa. Core samples were coll ected from the drill site and transported back to a secure 
core shack offsite. Mr. llawkins logged each core box. noting rock types and alteration. The core was 
then halved using a hydraulic sp litter"' ith the sample hal r packaged in scaled heavy weight 
polyethylene bags. 
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Mr. Hawkins delivered the core samples to Polymet Laboratories of Cobalt. Ontario. which were 
processed entirely onsite for gold and silver concentrations using the fire assay technique. 

SECURITY 

From the time the samples are cut in the core shack where one bali· of the core is taken. bagged. 
tagged and sealed with security seals. a Chain of custody form and Lab Requisition sheet is fi lied out 
for the samples sent in to the Lab for analyses. The sample are placed in larger rice bags and 
subsequently sealed with security seals and shipped by one of the company's personnel directly to the 
Lab's receiving dock whereupon samples are counted. catalogued and documentation given. The 
procedure (requisition) slip is included with each batch of samples and the lab processes these in the 
order of receipt. At the time of receipt. the samples are kept in a locked secured area until they can be 
processed and once analysis is completed the pulps and rejects for each sample are kept separately in a 
dry. secure area for return to the client. Most labs are bonded and carry insurance in cases of fire and 
theft. Each sample has an identifier number and can be located within how-s if the client requires 
further analysis or reproducibility by another lab for backup. 

DATA VERIFICATION 

Laboratory standards and blanks were inserted into the sample string generally every 20 splits. A 
review of the standard and blank analytical results showed minimal variation from the expected result. 
A review ofthese analyses showed good reproducibility. 

Polymet Laboratories is JSO 9000-2001 quality management system certified since 2004. 

INTERPRETATIONS AND CONCLUSIONS 

Interpretation of the drilling results fi·om Section 14+80 N confim1ed the go ld bearing zones of the 
Gosselin Rift Zones identified in SC-09-02 are open to depth. The alteration and mineralization 
characteristics or these gold bearing zones make them ideal targets for induced polarization surveying 
due to the presence of si I icification/carbonate alteration (elevated resistivity response). and fine pyrite 
dissemination (elevated chargeabilit) response). 

Overall to date, diamond drilling on the Property has been shallow not exceeding vertical depths of 
150 metres. Consequently, the potential for go ld and silver mineralization at depth is unknown. 
Implementation of induced polarization geophysical surveying could be useful in delineating further 
gold bearing zones at depth and along strike. 

RECOMMEND A TTONS 

Further diam.ond drilling to the north-west and south-east of section 14+80 N along the strike oftbe 
Gosselin Rift Zone is recommended. Additionally an IP survey should be completed over the entire 
property to identify potential new gold bt!aring targets. particularly along the Gosselin Rift Zone. 

Dtill hole casings should be left in place after completion of each hole. as down hole TP surveying of 
future drill holes may prove useful in idemifying targets at depth. 
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Warren Hawkins. P.Eng 
Toronto. Onlario 
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STATEMENT OF QUALIFICATIONS 

I. Warren Hawkins. of33 University i\vc #1307. Toronto, Ontario. do hereby certify that: 

I have been a registered professional engineer with Professional Engineers Ontario since September 
1991 . 

I am a graduate of the Univcrsit) of Waterloo with a BASe in Geological Engineering. 1989. 

I have worked in the exploration industry in' arious technical capacities since 1982. and as a 
Geological Engineer from April 1989 until September 1994. and from April 2005 until the present. 

Jam the author o f this report on the Asqu i.th property. and supervised the diamond drilling work at the 
property in October 20 II. 

l am not aw·are of any material fact or material change related to this report that is not renecred in the 
technical report. 

Dated in Toronto. this 30th Day of November 2011 

// / . j 4
) 1 

t l tUVU-11 t;.J)t~, 
Warren llawkins. P.Eng 
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